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onnlidi  iioo  il  is  a  doolinin;;  sinok  niarkol. 


WEEKLY  CLEARINGS. 


’  M  mil  IT  a  I  X'.  ill  haxo  In  pax  iiitorosi  and  1  x  on- 
I  liiall.x  prim-ipal  mi  iho  oiiiiio  .'slllll.  'I'ln 
a  nimmt  nf  l  ho  is.siio  is  M  .'.i  1.(1!  1(1  a  ml  I  In  prnl 


N'lixoinlior  and  Di  romln  r  I  horo  was  nn  indioaiimi  lhal  sharohnlilors,  oorlainl.x'  mil  Ihnso  I 

xxini  hnid  lln  ir  sliaiT  s  nnlriohl,  xxoro  nmlulx'  omioorin  d  this  xxiis  prnxon  hx  iho  laok  nf  1  hank  oloarinj;s  Inr  xxook  in  (  anaila  shnw 
,  ,  ,  ,,  1.  I  I  smno  xorx  Imaxx-  inonasos.  hoadod  hx-  l{or:i- 

liiiik’  prossnro  in  Iho  j;om  ral  Imi  oxon  nn  Ihnso  nooasimis  w  hon  (  .I’.h.  sinok  was  nndor  pj,.,  ,1,;,,,. cases 


Inss  tn  Iho  (  ilx  nf  Mmiiro;d  ihr<in!;h  Imaxy  li.|nidatimi  and  shnxxid  soxoral  pnints’  doolini 


I  ho  d.ox  ioo  nf  I’ninio  anx  'rromhli  s  I’nr  ox  ad- 
im;'  pa.x'iin  n!  nf  il  ;  inloiT-I  oharyos  is  ahmii 
'  *11(1.1 1(11).  I' 

I  Till'  pnilit  In  hmidhnhicrs  ami  iho  hiss  I 
III  Iho  ( 'il  V  nf  M  mil  ri  •d  in  tin  t  a  I-  in"  r  x  1’ 

I  nf  iho  imiohl odiioss  nf  tho  a iinoxi  d  sn hnrha n  i  ' ' 
nm niripalit ios  has  In  i  n  omirmmis;  hnl  I  his  1  " 
is  iho  lii'st  liino  lhal  a  snhurh  has  ond-  ” 

I  oavoioil  In  milnad  tipmi  .Mnniroal  md  moroix 
llio  oo.sl  nf  ils  nxx  n  inxxor  orodii  hn!  alsn 
i  iho  inloi'osi  pax  nu  ll!  iipmi  ils  hmids  hofnio 
:  tho  dale  nf  tho  a  imox.'i  i  inn.  .\  n  ini  01  osl  i  11 1;  y 
lovainpio  nf  Iho  il'fool  nf  anmxalimi  npmi  l■n<lrmml^.|,\  nn  I 
I  snhiirliaii  socnril  ios  is  shnxx  n  hy  1  ho  dil'I’oron-  iark'o  papor  mill 
00  hi'i  wccii  iho  prosonf  l.nmimi  iinnlalinii  p| 
nn  Maisiiimonxo  hmids  am!  that  mi  tho  p; 
hmids  fnrim  rl.x  issin  d  h\  ilm  'I'lixx  ii  nf  i>f 
:  .SI.  I.miishnl  mixx  a  ohai!;o  arainsi  Ilm  Ciiy  j  .-n 
nf  .Mniilroal.  |{nth  ai'o  I  '  y  por  con  I  issms  ' 
duo  for  iT'pjix  niont  in  Id  111;  tho  \iaismmon-  ;;r 
i  xo  issue  sells  al  dli-dS,  tho  Si.  I.miis  issno  :  hi 
soils  al  KI.'I-.T.  In  a-  inm  h  as  (ho  annoxa-  ih 
I  lull  nf  Maiscinm  nxr  i;  ipiilo  imxil  a  hlo.  it  m 
1  XX  mild  appiT'ir  as  if  iho  hnnd  issu,'  m'  lhal  nf 
'  Inwn  xvas  a  <;nnd  s|ioonla  I  i  X  o  |>nrohaso.  i  \\; 


Tin:  l•’l^  \^••T  xl,  Tixii.s  alsn  holioxos  lhal  iho  year  Idl.’I  will  soo  a  j;roal  inoroaso  in 
I  III  prndnot  i\  o  oa  paoii.x  nf  Canada,  diio  In  t  hr  mm  plot  inn  nf  a  nninhor  nf  lar^n  ind  list  rial 
plan'is  and  In  iho  ^roa!  inoroaso  in  llio  ainmiid  nf  crmind  hrnkon  fnr  ooroal  prndnolinn. 
Tho  inm.i  nso  animml  nf  m  xx  oapilal  roomily  |ml  inin  indnsirial  onnipanios  xvill  snmi  ho 
prndmiixo.  This  will  mil  mil.x  i  lii  x<  ,  l.o  xx-iylil  nf  inloi-st  pa.x  inonis  hnl  will  help 
In  Will  hai  k  (111  InsI  onnlidonoo  nf  inaii.X'  l•.nrnpoan  oonnninisis  wlin  haxo  lioon  iloprooalinK 
mir  rapid  ornxvlh  and  mir  roasmiahio  innnolar.X'  roi|nironionl  In  faoiliialo  iho  npoiiiiij;  np 
nf  now  rrsmirros  and  imirasiiiH:  Ihnso  mixv  m  iirncoss  nf  doxolnpim  nl. 


.  .  iia  xvHli  Uli  poroonl.  Iho  imly  dooroasos 

'•■lino.  jaroOllawa  and  l,ol  hhrid2:o.  |{nsinoss  ao|- j 

ho  year  1*l|.’4  will  soo  a  j;roal  inoroaso  in  ixily  is  vor.v  wi  ll  dislrihnlod.  Tho  lienros 
iimplotinn  nf  a  n  nm  hor  nf  larf;o  inilnsl  rial  'J.”’  "'‘‘I'  ondinu:  .lanuary  lli,  mi'l 

..  1  ,  ■  alsn  tnr  that  ondiii);  .lannarv  Is,  Idl'J,  aro 

111  crmind  hrnkon  Inr  ooroal  prndnolinn.  .j  ■  foHnw  ■ 


i’iil|>  mill  t’.-i|ioi'  49ii(lnnl>  in  Itriuhl. 

Wo  Innk  I'm- a  nroai  inipniso  In  Iho  papor  and  pulp  inannfai  1  nrin."  iminsir.x-  dnriiiK  III'' 
■ar  Idld.  It  xvill  hr  ri'nioinlu  ri  d  lhal  in  Idl'.!  llio  nid  and  noxx  papor  onnipanios  droxx 


II.  W  ARD. 


l.o.'ixi'S  nii'ool  A'niilrnl  nf  Itiihltor  ( 'o.  |  depiroa 
inns  In  .\ssnoi;il«‘  Willi  .Mr.  |  |,jjji|||  . 
Mo(iil>l>nii's  ixii ti-i'iirisos.  :  kopi  xvi 

.Mr.  I''.  II.  Ward  has  rosi"nod  as  xioo-iran  pri 
prosidoni  nf  llu  ('anadian  ( 'misnlidal  id  ' 
h’nlihor  ( 'miip.'in.x .  Ind  will  roinain  a  nioni- ; 
hor  nf  I  ho  ovroiil  i  X  o  mm  mil  I  ro  and  a  diroo-  | 

(nr  nf  Iho  omnpanx.  Ilo  will  in  fninro  ho;  In 
assnoialod  wilh  .Mr.  I).  I.nriio  .MoCihbnn  ( ';m;ida 
in  till'  lalirr  yoidlomaii's  many  o,ilorprisos.  :  '  ,  , 

.Mr.  il.  lii  idc  r,  alsn  x  ioo-prosidont  • 

and  I  I'r.-isiiror  nf  tho  riihlior  oiimpaii.x,  xvill  ■  takmy  1 
lioomno  "om  ral  head  nl  ilir  miisnlidalod  and  asl 
'•niii|’:'"y-  . .  ;  also  a  L 


II- ,  iar;;o  papor  mills  alxvaxs  an  i  xpoiisixo  nndorlakin^'.  Tmlay,  wo  haxo  alroad.x  a  omn- 

in  [ih  lo  x  indioalinn  nf  . xpomliinro,  in  (ho  rapidly  ernwin"  oxpnrl  hnsinoss  in  pulp  and 

ho  paper.  Tin:  I’ix.xmt  xi.  'I'ixiks  in  ils  issno  nf  .lannar.v  I.  shnxvoil  Iho  oxtoni  nf  Iho  k’i'owlh 
nf  nf  this  industry,  whoii  in  Xnxomhor  nf  Iasi  xoar  a  now  liitih  roonrd  nf  ox|ii)rls  was  inado 
lx  j  ;md  iho  liiisjm  ss  shnwinj;  oxory  indiraiimi  nf  koopinj;  up  (ho  hoav.x  iminihly  inoroasos. 
rs  '  'I’his  paper  and  pniji  hnsinoss,  as  xvo  haxo  froi| m  nl l.x'  staled,  ^ixos  (irmniso  nf  hoiii);  a 
n-  j;roal  nalimial  asset  and  llioro  is  nn  roasnii  xvli.x  xvo  oanmit  oninpolo  xvilh  (lie  fnroi!;n 
no:  hmisos  mux  dniiik;  hnsinoss  with  Iho  hiryio  mnsnniors  nf  Iho  Cnilod  Kin^ilnin.  When 
a-  Iho  (’anadian  plants  haxo  iliniinalod  Iho  jirosonl  fovorish  dosiro  fnr  inaxinmni  oapaoily 
it  ;,|,d  iho  oxistinj;  pndits  haxo  onahlod  smno  nf  Iho  onnipanios  In  sipioozo  Iho  walor  mil 
al  '  nf  iho  soonrilios,  liny  shniild.  nxvin;;  In  Iho  oxooplimial  nainral  omidilinns  and  ohoap 
:  xvalor  jinxvor,  ho  ahio  In  minpolo  with  Iho  xxmld  in  papor  prndnolinn.  .A  linio  xvill  onmo, 

'  nn  dniihl,  XX  hon  Canada  xvill  ship  nmir  nf  its  raxv  nialorial.  hid  xvill  nia n nfaol nro  all  ils 
i  |inl  p  XX  III  III  ami  I  hns  sa  x  o  tlio  onsl  nf  ina  n  nfaol  nro  and  I  ho  rosnilaid  prnlil  s  nn  I  ho  linishod 

I  ai'lirlr  fnr  the  ponph  nf  Iho  Dmnininn.  Tin  ro  has  1 . .  a  dispnsitimi  in  smno  i|narlors  In 

'>•  :  dopi  ooa  lo  I  ho  ad  X  ml  nf  sn  in  anx  pulp  and  pa  por  mni|ianio.s,  nn  tho  ^  run  mi  that  I  ho  snp|il.v 
I  miyhl  omiroixahl.x  1  hoxnml  the  domaml.  If  tho  oaiiilali/.a  I  inn  nf  Iho  onnipanios  is. 
:  kopI  xvilhiii  linnnds  xvo  haxo  nn  fear  nf  such  a  omd  inronoy,  hooaiiso  I  In-  omiidry  lhal 
o-ir-in  iirndnro  :d  Inxxo.-I  oosts  will  nndmililodl.x  ;;o(  Iho  Imsinoss.  ! 
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MONEY  RATES. 


Im.shod  I  I  hero  xvas  sli  I  nn  s.uli  <lnrm«  Iho  pasl  ^  j,  „p,i,„j.mie  as  In  Iho  .suoooss  o 

p,  xxook  nl  any  roh|xin;;  nl  Iho  nnmoy  strir.f;-  !  (-.j, 

■snppiv  I -■■‘"I';..  Ilm  expo, -I-,  ,{,,.,1,  oporatnrs  i. 

ions  i:»1  pi*i\:i1o  riunM\’,  wmM'Ii  hai  horn  Io  ..i.^  i  .  i 

jc  ,  .  ’  t  4  1  Al-  I  '  .MnaGa  nud  aircadv  Iia\o  rc  pnj 

Timo.s  is.,,,,,  „„  ,,,„e  loans  malnrin);  early  t  his  I  -o, 


Why  5%  to  6% 

Is  Now  Obtainable 
On  Municipal  Bonds 

Kxlcnisioii  of  iniiitlcipul 
AvorliH  beooiiies  ii('ft.'4sarjr 
tItrouKh  iiioroasc  in  popa« 
latiuii. 

Greater  onpuai  must  b(> 

mist'd  to  moot  tiie  addi- 
tliiiial  (‘.\|ioiiditiii-o  iiiYolyed 
iioot'ssllatlns:  Ibo  Isene 
of  nioro  dolioiitiiros. 

Opportunity  to  seoiirc  a 

wider  I'aiigo  nf  lilKh-arado 
iiitostliioiils  is  thus  oroaU'd 
—llio  doinand  lioiiii'-  .sus- 
taiiiod  by  iiiorousod  liitcA’- 
tost  I'otiirns. 

For  siH'iirity  < 'anadian  inii- 
iiioipai  doiioiiiiiros  aro 
ris'iiKiii/od  as  tiie  mnst 
lii'siralilo  fnrin  uf  iiivoat- 
inonl  iirnoiirahio. 

Investors  y\iii  dn  won  to 

take  nd\aina;;o  of  present 
markot  isniditinns  to  inir* 
oliaso  ld"li  Kfado  ('anadian 
iniinioi|ial  doliontiiros.  Tiie 
fniiowiiiK  am  soloolioiis 
frnin  inir  list  uf  seoiirilies 
jioldiiit;'  to  6^;;:— « 

l''oi't  William, 

Owen  Suiiiid 
l‘:dinoniou 

isa.skainnii 
Moose  ,ia\v 
l-i'liioo  -Vlbort 
.Medielne  Hat 
Itiiriiali.x 

Nortli  Vaiu'iniver 
swift  Current 
W  Tyburn. 

Canirose 

Nortli  liattltxford 

Vei'imii. 

Write  for  Further  Parttcul.Trii 

wjocl.GctncIy 

J^G> 

Tofonto  Saskafoom 

iortdoD  £n^. 


CAMPRELL  REALTY  CO. 

Wi'll-Kiioxvii  Wiiiiii|te;X  Firm  to  Open 
OlYiee  III  .VIoiitreal  Ne.vl  'Week. 

W  i\\ii'i;n.  -.Mr.  W'.  K.  Camiiholl  of  tlio 
C:iin|>lioll  Uoalty  Cn.  with  head  nITlePS  in 
Iho  Sninorsi't  Mldj;.,  W'innipi'",  In-day  in- 
fnrniod  yniir  I'lirrospiimli'nl  that  an  olTioo 
xxiinid  ho  I'slahlishi'd  in  .Mnnlroid  next  week 
in  I'hartio  nf  .Mr.  h'.  A.  Canipholl.  Air, 
Caniplioll  will  ho  in  .Mmdrial  in  a  low  days 
and  is  xcry  npliniislio  as  In  Ihi'  suoooss  of 
(ho  nllioo  in  llio  Kasi.  The  Caniiiholi 


dm-o  al  Inxxc.-I  i-osts  will  nndmilitodl.x  ;;o( 

Biiildiiiu  lli-axy  for 

mill  her  pari  nf  this  issiio  ma.x  he  fmiml  a  list 


QUEBEC  RANK  STOCK. 

S.*i(lll.<l(M(  N’i'xv  C:i|iil.'il  to  III-  i.ssiieil  at 
Coot.  I’reioiii  III.  i{.'it!o, 
tilM'  III  Fix*'. 


Tho  direelm's  nf  I  iio  (,)m  lioo  Hank  haxo  1 

iloi  idi'd  In  ailnl  .'i. 0(1(1  shales  ainminlinj;'  In  ,  , 

^.'ilUMlOO  In  till-  shaieiinhli  i's  nf  roonrd  llil  h  ‘lanU  xxa;- 
.lannarx  ,  in  tin  prnpmlimi  nf  nno  noxv  sliaro  It  is 

fill  I'xorx  lixi'  sliaros  nf  lin'  pn  son!  oa|)i(al  hi 

slnoix  llion  hold,  at  a  promiiim  nf  'J.';  por  . 
i-i  ni.  Till'  i.ipilal  nnxx  is  .'s.'i.l  100.0(10  an-  ‘  '. 

llinrizi'd.  ami  xvln  n  llio  ni'xv  stnolv  is  paiil  ' "hnl 
np  llio  animinl  milstandin^:  will  Ik-  $.’{.000.- 
000. 


In  aimllier  pari  nf  this  issiio  max  ho  fmiml  a  list  nf  prnspi cl i \ <■  linildiiiK's  I lirmioiinii I  ; 
('imada.  Ilnildiiurs  xvliioh  will  lie  orooli  d  ilnrin;;  llio  year  lOh’i.  .Al  lirsi  ;;Ianoo  il  i 
sooms  In  lie  an  onnrmmis  Inad  nf  nn prmiiii'l ixc  invest  niont.  fnr  a  porind  nf  one  year,  hnl  1 
lakiny  Ilm  dilh  roni  items  soparatol.x,  xxo  iind  llial  in  oaoli  case  1  horo  is  alnindanl  oa|)i(al  , 

;iiid  aslnlo  porsmimi  In  "ixo  oxi'ix  a'^siiranoi'  lhal  llio  hnildinjis  aro  a  in . ssily  and; 

alsn  a  ynnd  inx  o.-l  mold  .  j 

In  lespiel  tn  I  his  ipiosl  inn  nf  nlliie  ^  I  rnot  HIT'S,  it  will  In'  romoinli(  rod  lhal  xx  hon  I  ho  | 
h’nxal  liank  nliii'ials  iloi-idi'd  upmi  a  m  xx  head  nlTioo  nn  SI.  .lames  Strool,  Mniilroal,: 
ihov  nainraily  had  in  view  t  iio  ixpoi'Od  growth  in  Iho  hank's  hnsinoss,  and  yol,  dospilo 
this  fmcl  hmif;ld,  Iho  hnildiiik:  was  aelnally  Inn  small  fnr  I  ho  hank's  hnsinoss  xx  hon  il  xvas 
riad  v  for  noon  pa  I  inn.  Thori'  xvas  a  mil  hor  inslanoo  in  1  ho  Hank  nf  ( 'mil  nii'ri'o's  lioan  I  if  nl 
hnildini;  in  W'innipo;;.  It  was  mdy  a  fi  xx  niniilhs  afior  Iho  hniliiiiif;  was  onniplotod 
(hat  it  hi  oanio  alninsi  nsoloss  fnr  the  hank's  xvoslorn  hnsinoss,  and  a  noxvor  and  hi2i;''i' ; 
hank  xxai'  oiT  olod.  and  n|ionod  smno  I  xxn  mmiths  a;;o.  I 

If  is  I  horofni'i'  roassiirinj;  In  nnto  iho  nooossily  fnr  sn  ninoh  oxponditnro  nn  Iho  oroo- 
linn  nf  hnildinf;.s.  Tho  lii'ax  y  <  xpoiidil  nro  of  prnhahly  .S."i0,()(MI,()()0  in  hnildin;;s  I  hrmi;;h-  | 
mil  ('aii.-iila  ilniinu:  I’.M.'i  will  ■/ixo  xxm  k  fnr  a  "roal  many  ponph',  xvliioh  in  Inrn  xxill  lii  nolil 
I  III-  XX  lull,  omini  r.x .  , 

Opeiiinu  Now'  l.iiies  of  FroiXre.ss.  j 


innnlli,  xvmild  roniain  in  Iho  li<'ld  mi  call 
sooms  In  haxo  lioon  laryoly  disa ppninlod,  | 
and  il  is  ropnriod  lhal  I'lnmiioan  nwmrs 
ari'  tn  smno  oxioni  icoallin;;  I  ho.si'  I'nnds  frnin 
('anada.  Tho  hanks  iiit'  md  iniri'asiiiK: 

I  heir  ailx  .'iiioos  In  any  approoi;ihh'  oxli  nl. 


PAYS  BACK  DIVIDENDS. 


EXCHANGE  RATES. 


Slorlinj;  ami  \oxx  \  nrk  oxohani;o  rant;od 
as  fnlloxvs  fnr  Ilm  xxoi  k,  as  ropnriod  h_x'  K. 
SlanK'i  r,  oxohaimo  hnikor: 

lli!',li  hnxv  l''ridav 

Sixlios.  ...  .s  I  I  III  S  L’l  ::2  .S  II  lii 
Doinand..  .  '.I  21  22  !•  II  (il 

( 'a  hlo . .  .  !)  2'2  22 

\.  Y  .  I''unds  .  2  22  pr,  I  2'2  pr.  I  22  pr. 


Ihiniinimi  I’nxvor  iV  Transini  'inn 
,<'nni|)any  nf  llainilinn  has  doolari'd  I  Im 
i  rooiilar  halx-yoarly  dixidomi  <if  ;{)•>  per 
'oinl.  nn  (ho  7  per  I'ont.  (‘iiinnlali vo  pri'- 
,  forrod  sini'k,  jiayahlo  .Ian.  |.">,  and  alsn 
!  doolarod  a  di  vide  ml  nf  (i  '  (lor  00  nt .  nn  thal. 
i'i'".^^t'  :  ■'il'ii'k  payahlo  l''oh.  I.A.  thus  wiping  mil  all 
d  lix’  K.  ,  (h'forrod  paynmnts  nn  lhal  sinok.  Il  xvill 
.  :  ho  ronionilx'rod  llml  .Messrs.  No.-hitt, 

’  ’’i  ’I'e  A:  Co.,  idd.,  slalod  thrmigh 

n  e  I*  l'’lN  A.Xi'IXI.  Tixiks  ahnlll  N'nvilllhi'r 

•  Iasi  lhal  liny  oxpootod  all  hack  iiaynionts 

;  77  •'»  ho  mol  nn  Iho  lurn  of  tho  voar. 

I  22  pr. 


FRIDAY’S  MARKET. 


I'’|■idav's  Mnniroal  niarkol  slarl od  si rnng 


CROWN  TRUST  CO. 

The  Crnwn  TrnsI,  Cninpaiiy  is  issuing 
:i  oiroular  loth'i'  In  sharohnldors  asking  for 


..  '.  i  I',;.  ■  nn  'TiMMi,,,  I  ji  eii'cular  loth'i'  In  sharoholdors  asking  lor 

h  oxponditnro  nn  Iho  oroo-  .  V'''  n  '*  "''/'K  anfhnrily  In  inoroaso  ils  I'upital  from  .$100.- 

1,000  in  hnildings  t  hrmigh- I  '•  '•  h.  allhmigh  |  000  to  $.'>00, 000.  Tho  autliorizod  oaixital 

xvliioh  in  inrn  xvilllM  nolil  ^ . T'  h'’  ‘1  7  ’  !•  i  S'.OO.OOO.  Tho  prosout  stook  is  on  a  0 

•  ‘c:""'  l••'•■  <lividond  l.a.sis,  and  the  now  stook  will 


I  Scotia  s(il<l  a!  S;>.  I  In  rc  uas  a  sake  ol  l(»  pr^lmhly  Ix'  issued  at  a  iJi'einiuiu. 

j  Montreal  leleLQapli  al  Mo.  2o  Slh^rwiii  _ 

J  Williams  soM  al  t»0;  l\i(‘he!ieu  wassteadv  a  4  im  4 

mind  I  IN;  .Mnniroal  I’owor  ‘227;  Holl  <  ANABI.VN  NOK  I IIKK^ 

■lophono  Kights  al  0  C  and  C.IMC  Uighls  I.ANIfN  .SAl.r. 

h*-  Tlio  Ciuiailian  Xorthorii  I’rairii'  Lands 

The  London  niarkol  was  slighlly  weaker  Co.  annouiioos  that  ils  laiul  sales  for  Xov- 


BONI)  HOUSES  Rl  SIER. 


10  millions  of  dollar.s  xvliioh  xvill  go  into  railway  around  I  IN;  .Mnniroal  I’owor  ‘227;  lioll 
{.  and  this  is  anolhor  faol  or  which  will  assist,  in  T''lo|diono  Kightsal  <IC  and  C.I’.IL  Uighls 


Hmid  limisis  ropnrt  a  dooidod  improve-  ^ 

mini  in  Iho  marlcol  for  good  soonrilios.  '^1” 

TImy  slate  I  hal  tln  prosonl  nnoortaini ios  of  go  ini 
gonoral  mitsido  <<inililimis  hav<'  oaiisod  Iho  ihisoi, 


.\  groal  iloal  1ms  hoon  said  almiii  iho  millions  of  dollar.s  xvliioh  xvill  go  into  railway 
linos  and  railway  o(inipmoi)t  during  I'.'hl.  and  Ihis  is  anolhor  faolor  xvliioh  will  assist  in 
oiling  iho  Imsim'ss  inaohinory  of  tin  Di.niinion.  Il  is  likely  llml  ahonl  .*21), 0(1(1. 0(10  xvill 


•  111  liy  (ho  railroads  alone  on  rolliii"  slook,  lo  say  nothing  of  Iho  sums  xvliioh  will  jn  liio  morning,  and  Noxv  \'ork  also  roffo<-iod  omlx'r  ammintod  lo  2‘2()  acros,  realizin'' 


go  into  dmililo  Iraoking  and  in-xv  spurs  of  tho  largo  railway  systems.  Uy  Iho  lime  half  an  oasior  looling. 
this  oapilal  is  s|)ont,  1  horo  xvill  ho  a  oonsidorahlo  roliirn  oomiiig  in  lo  nii'ot  inlorosf  ohargos,  |  — 


.*.■>, 1‘20.  an  average  of  .$11),  per  aoro. 


pnlilii'  111  Inrn  111  mit-right  jmrolmsos  ra  1  hor  j  |  imlnstrios  and  now  agrionlinral  anas  xvill  ho  (i|)onod  np  so  lhal  Iho  aotixiliisl  ,,,,,,,,  i  ..iii  •  ■  •  ,  i  i  i  . 

lhan  spoonlaiivi'  and  marginal  trading.  ,  ,  . .  m  i,e  enni:....e,i  i  <i  ..  i  ie..<.  mil  "'‘I  I>"tiI">"  "  it  li  onormmis  oarmngs  going  into  iilaidhas  lioon  (ow.ards 

I  -  —  -  .Ino  111  Iho  oiin.Mrmdixo  .'xpoinlitiinTs  will  I..'  ('onlniimd  hy  those  "  l">  I""-  ,„„ie,'|ving  indnsirial  oondilion. 

1  BICIIIKLFI’  .MKK'l'INf;  t  hi  ir  oxx  n  oapilal  to  dovolop  a  prmnim  al  hnsinoss,  oil  her  on  I  Im  farm  or  in  I  ho  laotory.  'i'i.,,,,,ri.  .  i.,',  ...  ,  r  <  :..i  <  .  •  -v-  .  i  i-.  .  .  ... 

I  EYi«  liir.i.i.i  .Yii.r.  ■  i.-xiEf.  Ill  1  I  I  I  hough  tho  (loriod  ol  light  inoiioy  in  Xovomhor  and  Docomhor  did  not  bring  about 

liioiiolioii  A  Onlario  Xavigation  Com-  Aeciinmlalio"  of  IVofitN  F7very where.  liipiidation,  it  had  tho  olToot  of  onaliling  llio  investors  of  tho  oouiitry  to  aooumnlate  funds 

pany’.s  annual  nmoting  will  1...  hold  on  tin-  position,  '‘"'I  'iff"*''  «'»'  time  in  tho  past  12  months.  Thoro  havo  boon 

- — - r . . . . .  js  the  gn  at  aooumnlalion  of  jirolils  or  'oyod  hy  tho  individual  morohani  and  his  larg.-r  i  ''“ft  throo  months,  an  unusually  long  period  ovon  for  this 

u  a  a  m  w  |  aw  m  ),|.et  hi'oii.  Tlioro  is  iio  douht  I  llil  I  I  h'  '•  '"(dt  h  of  t  ho  country  has  groxvn  I  rcmoiidouslx'  '  "  I  •<  J  *  ai .  n  n  I  le  .x  oar-oiid  looling  has  xvorii  oil'  and  people  aro  more  in- 

WAIN  I  E.  D  .luring  tin-  past  year,  ami  xvo  li.li.  Hml  (h.-  groat  ineroa.so  in  Imsimss  in  1!)I2  over  propositions,  there  xvill  ho  a  revival  of  activity  in  s.'C.irity 

llil  1  in  man.v  ca.sos  as  inucli  as  .Ad  '■'  P'  r  •'•'Ut.)  has  left  tho  hoiioli.'iai'ios  wilh  a  wind.'-  j  “  '  "  *  "  "  '  • 

QoliAOrnan  som.'  f.'.  liug  of  cons(*rxatism.  Inih.  piT.sii.  rons  yoars  of  I'j0.')-t)-7,  Canadian  merchants  '  M  hat  Ahuiit  Money  Market. 

i3<tl\;7SIIltlIl  I,, si  ihoir  li.  ads  and  startc.l  to  prox  i.l.  (aoioiy  cxtcii.sions  to  look  afl.  r  tho  "peak  load"  i  It  is  rather  too  early  lo  predict  the  course  of  tho  money  markot  during  the  current 

To  s.  !l  ad.litional  issue  of  Capital, Stock  of  an  ol.l  "  I’ni*'''!  ’>”r.st  in  ll»t)7,  Ih.'  (.'anadian  hnsinoss  |  year,  owing  to  the  Balkan  unoorlaintios  which  forced  all  the  big  banking  houses  through- 

line  Canadian  J.if.'  liisnranoc  Company  in  full  hnind  liims.'lf  oxtciid.'d  lo  a  .laMg.r.i  is  [loint,  and  xvas  on  l.y  saved  l>,V  <  Ik' IxMilxors  ,  out  I  he  xvorld  to  lira  xv  in  all  available  funds,  and  also  caused  a  heavy  drain  on  tho  depPsits 

oporatioii.  .\n  I'xcolloiil  projio.sii  ion  for  gooil  stock  xvlio  hail  toi'i-sorn  tli(‘  ooining  oyoloim.  Poilay  thori'  is  not  siK'h  a  dosiro  to  anlicipalo  ;  ol  some  ol  Iho  ]'iUr|>ooan  hanks.  In  a  xvord,  the  War  has  compi'lli'd  the  xvorld  to  jiropari' 
.'alosman.  Lihoral  Commission  Coiitraol,  xxith  groat  im  roaso  in  ooiisumptioii,  or  al  mosl.  llu'  merchant  acts  more  oon.sorx'atixoly  whou  !  itself  for  tho  xvorst  and  oonspquoiitly  it  has  gone  through  a  period  of  hou.se  oloaiiing 

expoitsos.  .Aililross  in  oonlidcn.'o,  slating  ag.',  ,||■(l•l•mining  a  policy  of  furlhor  i  xpaiision.  In  Ihis  oonneclion  il  might  ho  said  that  tlio  '  xvhich  cannot  have  but  licalthy  results.  Though  tlmro  will  bo  an  unpreoedonto.l  demanit 

oxp.'ii.'iu'o  and  i.'fi'ronc's  lo  hanks  liaxo  h.-lpod  lo  keep  Iho  siUialion  in  liuiul.  They  havo  found  llio  logilimato  and  ;  for  money  in  every  xvorld-qiiai'tor,  the  hig  bankers  novi'r  xvore  in  snoh  strong  (‘xxu.litioii 

Box  K.,  immo.liati'  domatid  for  Ihidr  rcsmiroos  so  groat  that  tlioy  have'  boon  compelled  to  admit:  to  meet  the  demand,  .so  tlmt  tho  iiri'sent  comparative  strength  of  the  xviirhl's  treasuries 

pii;  Care  Finaorial  Times,  only  tlic  mosl  urgent  eases  of  e.xtoiisious.  Iloxvcver,  whatever  Hie  I'aie.',  the  efl'cet  (.f  |  may  .somewhat  ollsot  tho  heavy  monetary  ri'quireuients  from  all  sources. 


Acciimiilatioii  of  IVofitN  F7vt‘ry wlicrt*. 

An.ilinr  factor  xvhich  aijpetds  to  ns  to  make'  for  solidity  in  mir  hu.siricss  position, 
is  till'  gi'i  itl  aociimulalioii  of  jirolils  oi-  'iye.l  hy  tlie  individual  mi  rolianl  ami  his  larger  i 
hiT'thiT'ii.  Tlmre  is  no  douht  I  lull  H:'  xx  oaltli  of  the  country  has  groxvn  I  r('mcndousl\' 
ilnring  tim  past  .vear,  and  we  Inli.  'In.l  di.'  great  ineroa.so  in  Inisiness  in  11)12  oxer  ' 


BH'IIIKI.Fr  .MKK'IT.NtJ. 

Iiii-iioli.'ii  A  Onliiriii  Xavigtttion  Com¬ 
pany's  annmil  mi'oling  will  hi'  li.'l.l  on  I  In- 

12tli  iiisl. 

WANTED 

A  Stock  Salesman 

To  si  ll  adilitioiml  issue  of  (7apit;il  Stock  of  an  ol.l 
line  Canadian  J.ifi'  liisnrtincc  Comptmy  in  full 


M’liat  Aitutit  Money  Market. 


y 
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MONTREAL  STOCK  RROKERS. 


J.  PITBI.AnO. 


H.  ('.  ii()I,ih:n.' 


J.  PITBLADO  &  CO. 

Mi'-Mifr.Hs  MoNDtr.Ai,  Snx  K  Ivv hanci; 

Orders  Executed  in  all  Principal  Financial  Ontres 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALL 

Mem l)e^  Mon (real  Stock  Excliaiij'e 
Sfoclis,  lionds,  Investments 

Ciiniula  Life  Buildinji*,  Monfreiil 


(  iiltlc  A«lilr)-ss 


\V<“  solicit  cori'(‘S|)oii(|oiic(-  of  |)cfs((li;il  itil cfA’icAS  s  iVoiti 
siii.'ill  iii\('s|ors.  -o  uc  tii;iv  point  oilt  the 

m:itiy  stiotiij;  rcnttircs  of  inx’csi ment s  we  rccomnicini. 


riiORN  ION  Davidson  &  (X). 

M  embers  Montreal  Stock  Exchange 

STO^^  AND 

R  ( )  NJ>  S  FOR  I  N  V  1]  S  I  A 1  I^N  T 

Orders  «.»<  rijtcfl  i*n  all  niarh*  ta.  \V « » !  I .  ]•  tirr  tnhi!*  >1  on  npidi'  atiori. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


<  (TTAWA 

OliKKi;<’ 


Monilif-rs  of  lli<*  IMontroul  Slock  KxclianfO*. 

Stock  Brokers  J 

MO\  I  ICI'  AI, 


WINNM'IX; 

X  A.\<  <  HI\  i:i( 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  I 


.  WOOD 


MEMBERS  MONTREAI.  STO(  K  EXCHANGE 
INVESTMENT  SEt’lIRITIES. 

Dominion  Express  Building,  MONTREAL 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 


Paris  Office 


60  Rue  de  Provence 


New  Brunswick  Had 

Best  Year  Yet  In  1912 


S'l'.  .lon\,  X.I5.  —  'Flic  .\  i‘;ir  l!M2  fjoi  s  <iii 
ttic  record  !is  llie  most  iirosperoiis  iiiid  pro- 
f;r(‘ssiv<-  ill  tlie  liislory  of  SI.  .loliii  iiiiil  the 
province  of  N'ew  |{niTis\\  idi.  'Flic  forunn! 
inovcinciil  uliicli  lutil  Ih  i'ii  prcdicicil  in  llio 
prc\ious  \c;ir  liccninc  n  rcaiilv’.  Orvoiirsc 
tlic  ffrciilcsl  iid\!inco  \\;is  miidc  in  .SI.  .loliii, 
Ijiil  nil  over  I  lie  pro\ini-c  ilicrc  u  u.s  nii  n- 
wakcniliK  mill  n  dcvclopnicnl  of  rcsoiirci  s 
■iinl  nil  <•>: pniisioii  of  Inisiin  ss  mi  n  Inrio'  ;.cnlc. 

Auriciill  III,-. 

fhicof  llic  most  imporinni  <lc\ ilopmcii  1 
was  ill  Ilf riciill lire.  'Fin-  rcnd.N -mndc-ln rm 

sclicnic  of  I  lie  pro\  incinl  yo' crnnn  ni  wns 
put  in  operation,  and  the  farm  sit  l  Imiicn  l 
I  loan  I  cxpii'l  s  to  lia  \  o  1(11 1  fa  milc.s  sit  l  li'ii  on 
farms  under  tliis  plan  li.\  liie  lirsi  of  iicnI 
-May.  •More  im  mi”;ra  ii  1  s  s.llliil  in  ih. 
prmineo  in  I'.II2  Ilian  in  the  pre<,  ions  \e:ii  . 
More  orelianis  uin-  planted  llian  mir  lie- 
fore,  scM  ial  eoloni/a  1  ion  eiinipanies  li.ninp; 
a  sliare  in  the  work,  w  liili-  anaiifM-nifnls 
were  eoni|ili  li  il  for  plant  inp,  a  nnnilier  of 
com  mereial  oreli;i  ids  ne,\l  spiiiii^;.  'Flic 
federal  poM  rnmenl  estalilisln  d  an  i  speri- 
iiieiital  farm  a  ml  t  Im  ( '  I  *.  Ik  a  di  mom  1  ra  lion 
fai'lii,  and  arrangements  wi  re  made  loeslali- 
li$:li  two  aKi'ieidt iiral  sehool.s  ne.';l  spring. 
Tile  farmers  iiad  a  pne peroiis  year. 

'Flic  liiiiilier  trade  was  not  ipiili'  as  salis- 
faetoi'A’  as  usual,  llio  \  i  r,\'  Idpli  oci  aii  fieip.lil 
eatisiiiK  \  erv  maii.\'  million  fi  l  l  of  liimln  r  to 
lie  lielii  OMr.  'Flic  e.\|iorls  to  tlie  riiiled 
.Stale.s,  however,  were  on  a  larper  sc  ale  than 
usual,  and  leemitly  some  larpe  sahs  liaii- 
Ijeeii  Jiut  1  liroin'li  on  l.i M  i-pool  aeeiiu nl .  .\ii 
iuteresliin'  feature  of  the  liiiiilnr  Icaile  is  a 
.steadil.x  tcrowiiiK  market  for  \i  w  I'.inns- 
wiek  spriiee  in  .Montreal,  'Foronto  and 
various  cities  in  Ontario.  Diiiiiiif  the  fall 
and  winter  eonsideralile  (rade  has  lieen  ilmie 
ill  t  ill  se  inarkels.  |{i  eansi-of  a  m-i-.s  opi  n 
winter  lllllil  the  i-ml  of  tin-  lirsi  week  ill 
January  llieloifent  this  sca  .mi  will  In- eon- 
yiderabiy  reduced. 


Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 

(l-'or  Details  of  < 'apitalizatiun.  Dividends,  I’ar  Value,  Interest  Payments  and  Price  Records,  See  pasos  14  and  1.5.) 


I'.ill  I  ill  phone . 

I‘:ii-I(eis . 

Do  pld.  A . 

<  'an.  tar  . 

I  )o  prelei  red.. .  . 

( 'emeiit . .  . 

I  ).i  pieli  i  red. .  . 

( ’an  1  ol  Ions . 

I  )o.  pii  leiieil. .  . 

( 'onveilc  is  . 

fail  I’llllliel  . 

I  to.  pi'i-lei  led. .  . 

( ’.-in.t  .1  iii'ial  l-.lerlrie, 
t  '.•iliadian  I’aeihe. .  .  . 
fan  far  i:e-hN.  .  . 

*  'an.  l.iiroiMol  ive.  .  . 

I  >o.  pi  eh  rn  d. .  . 

('rowii  be^i  iAi- . 

I  )rl  roil  I  .ler.  1 1  V.  .  .  . 

I  Join  (  iliMi-ls . 

I  to  pi  eli-l  red.  . 

I  tom.  t  o.'il  pld . 

I  tom  I  loll  pld . 

Dom.  ,''iei| . 

I  toimmoM  I'ai'k . 

I  tomimoii  I  i-M  lie  . 
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Saturday. 
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Mo.nday.  ! 
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j  1 
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I.'lke  ol 

\\  imhI  * . 

1  1.7 

1)11 

pn 

i*  1  K'd. .  . 

7.7  ' 

M.'iel.av 

I.li'l 

I  In 

i  pie 
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pn-lei ri'.l.  . 

Fill 
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1)0 
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•s7  i 

Moll'  1  e 
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1  I'l 

.Mont  1 

.ii.'iii 
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.MollUe 
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12 

.Ml ml  n- 

al  1  1 

amwa  vs. 

•SJ  '  Ml. 

ilCi  I  ;tii 


c;  H. 

7  '  h 

Xipi-'inp . 

7ti 

.7s  1 ..  I 
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1  )<I  pn  II  I  le 
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Opilvie  Mill 

i;»;; 
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1  )o  piiTerre 

1  17',' 

Dttawa  L  iV  I' ... 

I’alon  .\llp  (  o.. 

(il  >  > 

.7 1 ' .. 

I’eiimans 

.s.7<,, 
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s;:‘ 
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i'ol  to  Kll'o  .... 
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I;  .V  D  Nav . 

l!io  de.laii . 

Itnssell  (  ar . 

I  to.  plelei  ied. . 

Sail  I’aiilii . 

.'■Xiw\ei  Mas.sev . 

1  to.  pretei  red. .  . 

.'smart  I'an  . 

I  to.  pi  elei  red. .  . 

.'-^haw  imiiaii . 

.‘sliei  w  in-\\  ilhaiiiH  . 
I  to.  prelel  red.  .  . 

.''panish  liiver . 

I  to.  pielet  led. .  . 
.'•'(eel  (  o.  Ill  <  aiiada. 
I  to.  prelei  red. .  . 

'Foleilo  Itv . 

'Foronto  Itailw.-iv  - 

'Fooke  Uros . 

I  to.  prelerreil. .  . 

'Fw'in  (  It  V . 

'Flieketl  s  I  oliaeeo. 
Ho.  pieleil'eil 

W’ililiipee  l; V  . 

\\  indsor  Hotel . 


N'o  sale  (Ills  week.  liiisl,  previous 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Ileeord  of  liond.s  listed  on  the  .Montreal  .Stock  Hxeliant'e  for  week  ending  I'riday  noon:  — 

—  l{anKe 


(■ovoi-iiiiwiil  Siii-jtlii.s. 

I  It  is  wiii-lhv  of  note  (hat  llimieli  the  re- j 
leeipls  from  erowii  lands  was  slmhllx-  less.; 
I  the  eel  I  era  I  re  M- II  lie  of  the  pro  \i  nee  for  I  !t  1 2  I 
I  made  a  new  hiuli  reeord.  and  the  proviiieial 
j  t;o\ eriinieiit  reports  a  siirplns  of  o\ei-  S.'s, (Kit) 

:  on  the  1  ra nsaet ions  of  the  M-ar. 

'Fliere  was  a  |.;railu:il  and  steady  itiereasi'  j 
jin  the  priee  of  real  estate  in  the  proiineel 
I  hl•oll;,dlollI  the  year.  'Fhis  w.is  espeeiall.\-  ! 
not  ieea  lile  in  .St.  .lohn,  where  liiisiiieSN  w.isj 
ver.s  aeliM',  and  where  mmi.\  sii li-di visions  . 
Wi  re  plaei  d  on  the  market.  b'eal  i  . slate  I 
\  allies  in  I  he  eit  S’.  how('\  er,  are  si  ill  low  .  and  : 
there  is  miire  liii\in!'  than  selliiitr  of  liolhi 
ill, side  and  outside  properties.  .\(  least  lialf 
a  ilozi  M  llev.  leal  i  slate  eompaiiies  were! 
|.l•!’alli.-'.el|  ill  .SI,  .lohn  iliiriii.ir  the  \  eai-,  while  i 
a  lar(.'e  a  moiiiil  of  Inisim s  was  dime  li\  out 
side  lill  \  er: 

ICfVa-iiiit-s. 

'Fill-  piovlneial  reM  iiiies  madi- a  new  hj•.4h 
ri  c  ord.  Ki  ports  fium  l-’n  deriehm,  .Moiie 
ton,  W'ooilsloek.  St.  Stephen,  .Saekville, 
fhalham,  < 'a  m  pbell  I  on,  .Siisse.v,  and  other 
ei  1  les  a  ml  I  o'.',  ns  till  of  a  \  e;.  r  of  pri)f.'ress  ami 
i.iili.slaiil  iai  j;fov.  1  h.  While  the  iiiniihei  of 
liusiiiess  faiinrf-s  in  the  pro\iiiei'  was  ."i'l 
eonipared  with  .’hS  In  Kill,  (he  total  liaiiill- 
lie:-.  iml.v  aiiioiiiiled  to  .S2!I!I,2.S!I,  eonip'ired  I 
with  >t)2.'!,(i2l I  ill  the  preiimis  m-.ii-  ' 

l!mil.  elearintjs  at  Si.  .lolin  in  I<»I2  were‘ 
.SSS.‘.Mi!l.;-i  I  s.  eonipared  with  S77,.‘;2S  IS'J  in 
I !'  I  I ,  a  II  i  nl•rea,,e  of  .s  I  I  ,(>  I  I  .(l.'iti.  i 

(  iisloms  rei-eipls  were  .81,71.7,1177(1(1  an  i 
il.erease  uf  S2.S  I  ,(l!)().2.') ;  and  inlainl  revenue  i 
l  e.  eipl  s  .'*,22 1 ,21  It  I  I  I ,  a  II  i  lll•|■l■ase  of  .s  I  I  Is;;  _  I 

I’.O.  tac'ow.  I 

'Fhe  post  olliee  rei  eipis  showed  an  in- I 
erease  of  2li  per  eeiil.  in  miiiiey  orders  and  1 
12  pereent.  i  11  sales  of  post  a;i:e  si  a  III  ps.  with  I 
a  general  iiii-reaso  in  all  other  items.  I 

'I  here  wa:  an  inerease  of  .77  per  eenl.in  I 
liiiildiii'f  opt-ralioii.s  in  St  Jolin  last  .\ear.  i 
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BANK  (iUOTATIONS  FOR  THE  WEEK. 

Ue.’ord  of  bank  Hloeks  hste.l  on  the  Aloiilreal  Stork  Kxi'liaiiKC  for  the  week  : 


n  N  \ 

(  oimiieree  . 

I  toinmion  .  .  .  . 
I  lainih on .  .  . . 
I  loi'hel:i;!.;l  .. 

Imperial . 

.Merehallts  .  . 
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.Niiv.t  .Sent III... 

<  >1.1  awa . 

(inebei! . 

Ifoval  . 
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'I'liroiito . 
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ALBERTA  PLANS  TO 
GUARANTEE  BONDS 
OF  THE  GRAIN  CO. 


,  l•;n\ll)\•ro^.  .\i  i\.  In  order  that  more 

perfect  prov  ision  nia.v  be  made  for  I  he  ha  nd- 
I  litip,-  of  farmer's  trrain  in  this  provinee.  the 
povernnieni  of  .Mberta  will  il  is  iiiiilerslnoi! 
piiaranlee  the  bonds  of  the  (train  (Irowei-s 
(train  eoni|)an.v.  whose  headiinarters  are  in 
I  Winnipeg,  to  the  extent  of  at  least  one  niil- 
I  lion  didlars. 

'I'he  eompan.v  in  reliirn  will  build  sixtv 
elevators  ill  the  provinee  diirinu’  tile  year 
ami  w  ill  be  ill  eondil  ion  to  handle  a  larpe 
pro  I  III  r  I  ion  of  the  erop  of  this  _v  ea  r. 

I  .\l  the  pre.a  nl  lime  the  l•ompallv  is  doinp 
!  a  larpe  bn  si  ness  in  .M  a  ii  i  I  oba ,  a  ml  1  he  i  \  I  eli¬ 
sion  of  the  o|)era  I  ions  of  t  he  com  pa  n.v  to  .\  I- 
berla  will  make  it  one  of  the  hirpe  iirms  of 
I  he  eontineni. 

linal  ileeisioii  in  the  etise  has  not  yet 
been  reaehed,  and  not  liiiip will  in- absoliiti-l.v 
di'lerniini'd  iiiilii  I’n-mier  .Sifloii  has  ret  iirn- 
eil  to  Ivdnioillon  froiil  KllfO|)e.  It  is  |,e- 
lievi'd.  however,  that  the  pov  erti  men!  will 
iinaninioiisl V  deeide  on  the  plan  outlined. 

'  itovAi,  si:<  rui'i'iivs  roKi'oit ai’n. 

!  M H.  I).  Kinpston  has  lesipiied  the 
seerelarv'sliip  of  the  Koval  Seeiiri  I  ies  ( 'or- 
poratioii  to  111  eome  Sales  .Maiiaper.  while  ; 
Ml'-  II.  (t.  Kovle  siieeeeils  Mr.  Kilipsloii  as 
seerelar.v. 

UOYAI,  HANK  I>IVIDI‘:M». 

'I  he  Kov.il  Hank  has  deelared  repnlai 
.  I|iiarlc  ilv  diviileiicl  of  .'i  per  eeiil.,  pav.i'ih 
Maii-h  I  si.  reeoid  l■'ell|•ll;lrv  l.7rii.  , 


(•(dllDI'l.'St'S 


(III  I'l't  |llc  I 


Wankers*  Inontiral 

MiMbUO.MUNIBtAV  &10CHfU.>llU<tL 


HNANCIAL  TIMES 
FIRST  TO  SUGGEST 


L;is<  Yi'ur  (  Dnlalncil  Firs!  i^ro- 
lor  Kigh!  o!'  B;«Dk.s  ((/ 
Issiu'  (  iirKiuy  BeyoiHi 
(’a|)i(:ii  Agaik!:-!  (ilok!  D(‘jHfsi!«  <l 
as  Smirifv  !Vli.  VNIdIc’s  Fro- 


III  w  or!  h  w  loh  r 

I  h;' '  I  he  til  I  pn  liie-  n 
all'  ;iw:ire.  of  .-in.v  p 

II  III  il  ei|  i  III  of  elllTen.- 
liian  e  ha  I't  el  I -I  I  l.anl. 
ilnlla  r  I  !.  po  i  I  .  of  pi  I 
in  I  III  lion  Mr.  W  h 
the  I  '..III  I.  .\  ei ,  w  a  .  ni; 


Il  le.-aihiii-  •  I  hi  I .  I 
a-  nil  r.  I  am.  -u  fa  r  a 
pri  1(11  e  a  I  foi  I  he  n 
I'l  lie  elite-  i .  V  I  he  I  '.1 1 
.111.,  .-e-:  111  I  .h,!lir  f. 

pi  eje,  a  ni.V.  pi  IIV  III 
W  h i  I  e  a  nie'ii I  m.'M  I  . 

.  niaile  liv  a  well  i.ii.e, 


ill'.'  e\p;  rl  ill  I  III  eiiliimn-  of  I  his  pa  pi 
ir  liaek  a-  liilv  11.  In  an  ailiele  m 
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HANK  NKAA  Ititl  NSWK'K. 


Hank  of  \evv  Hrnnswiek 


111  i:  sne  1  heir  ow  II  nut es  bev  ond  I  he  a  moil  11 1 
of  paid-up  eapilal  In  aii.v  anmnnl  free  of 
lax  on  tlieir  deposiiinp-  wiih  tin  Keeeiver 

_  ( li  ner, 'll  poll!  or  Dnminion  miles  in  ei|Nal 

the  l-veess.  Snell  all  nver-issile  Would  mil 
|yv  add  a  ihillar  lo  I  he  pl'olils  of  I  he  liank-.  ;e; 

I  I  I  liev  wiiiild  have  lo  put  lip  S.7  in  '.lold 

apaiiisl  ever.v-  •'*•7  null-  issin-ii  in  i  xeess  of 
e.'ipilal.  .\s  a  mailer  of  faei,  tn  issin-  ',e 
r\0  .vonil  the  capital  wonlil  entail  a  -niail  hi-s 
iijion  the  lianks.  il  lieinp  niidersioml  that 
LrlJ  lilev  would  iieep  their  e.-ish  reserves  np  In 
the  mark  while  deposi!  inp-  pold  or  lep.-il 
lender  noil  s  as  s.-elll'il  v  for  ov  el'-issiles. 
I  I  Fill-  plan  vvoiihl  avoid  lin-  daiipi-r  of  inlla- 
lion  whii'h  somilinies  aliencis  exi'essive 
issues  of  nneov  i  i'i'il  moiiev  ;  il  wonlil  enalih- 
an.v  bank  which  li.-iil  the  ri'siinrei  s  to  pledpe. 
to  seeiii'e  an  ample  aniiiiinl  of  eiirreney  at 
an.v  season  of  the  ve.-ir.  .\ncl  lasilv  II 
hand-  v,,niili!  make  the  basis  nr  fun  iida  I  ion  of  the 
I'.  I  he  ,  ( 'a nailia n  I'lirrenev  snlid  and  ilnralile.” 

UOUIN  .lONKS  .v  u  iiit.man  i.td. 

ire  in  Messrs.  .).  (  .  M tn-ki n I osh  vV;  (  o.,  have 
.  mil-  iiiirehaseii  1  (): l.()i it)  nf  tin-  ll  per  cent,  pre- 
fi'i'i'iil  sloek  of  the  Kollin  -loiies  A:  Whitman 
sixtv  l.imiled.  lish  i'.\|)cirters.  'Fhe  eompan.v  has 
VI  .-I'r  an  a n i  liori/.ed  capital  of  sit.ooit.ttt):)  nf  't;  |,|  ,• 
larpe  eeilt.  'prefei'i'eil.  of  vvhieli  .'S,S'_';’..I )( )i  i  js  is- lied. 

and  an  a n I  hori/.eil  issne  of  ss.7(l.()ll(l  of  eom- 
loinp-  moil  stiiek.  of  w  !ii.-h  .S.7:i7,.soo  is  js.sned. 

KKIvr  RANK  SHK'li 

ns  of  '>n  'Fiiiirsila '.  .7. ('ill)  audit  iuiial  .shares  of 
(yieliee  Hank  slnek  Were  lisieil  on  the  Mon- 
I  vet  I'-eal  .Sloek  I'lxehanpe. 

I'*,.,';',  lOl.lvDO  RAll-WAV  AAM  AI.. 

..  I,,,  'Foleilo  aiiiinal  .-iie.-linp-  v.iis  held  on 

will  'I’iini-sda.'. 

'I-  I'MO  .S'I'OA  KS  l<:.\-iei(itlTS. 

'I’N.  'Feleplliille  tlild  t.t.leli  e  Hank  s|ne|.  ; 

"  ar.-  pnoled  ex-riphls. 

I  he 

(  nr-  WINM!‘K<;  IIKAI.  K.STA'J  K. 

ivhile:  Wiwiiia,.  'Fhe  hii-hesi  ,,riee  for  -ide 

III  as  siri-ei  i'e;ill,v_  in  Winnipep-  '.v, -IS  reaehed  this 
week  when  .•  I  (eel  on  Smith  .Street  iiniiie- 
ili-'itel.v  liehiml  the  new  Sl.-rlinp-  H.ink  Imdd- 
iii”  was  piin-haseil  fnr  .S  |  li'j.i  n  m  i  ,,1-  s.'t.Oliil 
;  n  la  I  per  f.  ml  I  ron  I  a  pe. 

■a', I, 

I  ItUA/il.lAN  AM»  nil-:  WAR 

Hi'a/ilian  stock  was  v  er.v  .-a  nsilive  to  ihe 
iiiifavorable  l-iniupea n  m'v,.-  on  'Fm-dav 


pi-r  slitire  lor  period  i-nclinp  rel.riiarv  1.7th 
pa  V  a  lih-  I-  el  inia  r.v  I  7 1  h .  reeoi'd  .1  a  ii  na  r.v  til-:! 
Hooks  close  -laiiiiai-.v  tllsl. 


I  .S|  Ii;;  break  inp  li 


Ol . .  I  r.-idin,:;. 


Holh  Itra/.ilian  and  ( '.  H.  If.  slninld  liavi 
sensational  --idvanee  movement-  with  tin 
renioval  of  the  war  IroiiMes. 


/ 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  .lANI  ARY  IS,  I;)I3. 

RUTHVEN  FOUND  illMlMMES  BA 
GUn,TY  OF  FRAUD  ANNOUNCEMENT  OF 
IN  NEW  ORLEANS  NEW-STOCK  MELON 


BANK  OF  MONTREAL 

(IvSI  AKI.ISHKU 

INroitrOKA  I  IvO  Itv  AN  I’  0|-  rAKIJAAIFNT 


I'AVI  I  \l,  r.iKl  I  !• 
iM>i\  inij)  I’Lni 


, ,  .i*ir».fMM>.ooo.oo 
,  lti.<M»D.OOO.OO 


HEAD  OFFICE:  MONTREAL 


The  Crown  Trust  Company 

1!.>  Kl.  JAMKS  S'l  JCKirr,  MONTKFAI. 

i!'>\i:i>  III  I'liii.i  'iTii;s  ; 


Is  Si'nlA'iicrd  (o  'I'lircr  Y<‘;irs’  lni-  Oiu*  Nm  Sliaro  (o  Ev<Ty  Five  is 


«  M.  I  i;i:\K  . 

■i  lii  111; 

III  III,.  .11 II IN  <  ,\U.SON 

<..  1. \iii)m:i: 
i,i  .-(  <>i..  I .  s.  .mi:ic.iii;n 

I.I'.-<  III..  JOII.N  I  A 11  SON 
lll\ ini;  1>.  KICXKOKU  .. 


M.  Ill  ISM  HIM  II 
s.  II.  i:m ini; 

I  nos.  I',  now 
i.i.-roi  j. «;  iioss 

.  .  .  Man:i||in|!  Oircctor 
. MaiiiiKiT 


Till'  lull”  ex |)(‘cn  i I  Mi'll  Ti'li'iiliiiiii'  "nil'll in" 
will  jiiiniinni'i'il  this  wii'k.  in  ilii'  siiiipi'  nl' 
"rights"  I'ui'  mil'  ni'w  slnii'i'  ;it  ii.'ir  Fur 
■"i  sinii'i's  lii'lil.  I’ntliiiii  till'  iirii-i'  uF  iln' 
.slcii-k  !i!  I‘i,s,  in  wliii'h  \ii'inil\  llir  hist 


Course  of  Market  Prices 

Rumors  of  Increase  in  Detroit  Dividend  Iron’s  Sharp  Rally 
('ontinued  Firmness  in  Tooke,  Brazilian,  Price  Brothers, 
and  Power  Unlisted  Features. 


Till'  Muiiiri'al  siu 

s'liisFactiirv  finnn.'ss  .hiriiii-  tli.'  unk.  al-  JJ'"-''  <>n  tliu  luu.;r  luvi'U  as  lli.ri' 

,  ,  I  ;  I  .1  .....i,.  ii...  i'  lullinvinir  a  iliclini'  in  I’uwi'r.  M 

lliuiiii:li  ihi'  .ii''i\i  .'  •  rallii  il  a  l•mlnll■  uF  |iuinl.''  mi  lnl•ll^■l■all■  si/.i  il 

ri'k  shii'k'.'in'il  ull  a  lililr  uni'iiit;'  I  lie  lalU  r  Imyin;.’'.  Tlii'  rriiurt  iiF  I  liu  ( 'rilar  ii’aiiiiN 


niarki'I  niaintaiiii'il  a  ihi'  ri'\i\al  uF  I  liu  war 

ihirini;  tlir  un  k.  :il-  . . I  iin^in”  on  tliu  1 

.  ,  ^1  1.  ,1  alwa\  s  i~  Fiilliiu  iiiir  a  i 

•i  l^ll■n!•l■ll  l  arlx  in  llii'  ...  n:  >  ...i  i-  . 


■ari'.  lint  llii'ri'  \\a.- 


lia-  s.  (lll.iv.a  I’liwrraiiil  1  In' 'I'uukr  .-aurks 
si  ill  lead  I  III'  mark.!,  iln-  Fm  in;  r  liavin^T  a 
slrmi^^  ral!\  aFlir  a  hnak  In  1^7.  C'un- 
timii'il  slori.'s  iiF  .Nnii'iii-an  linyini;  iur  l•ml'l•ul 
iiF  Tiiiiki's  nniinlaiiicil  a  linn  niiili'rtum  .  al- 
liimiirli  ihi'i'i'  v.;is  niii  su  nn;i'li  nsihli 
ai'ii\it,\. 

I).  Iriiil  is  strmiir.  ami  I  In-  |irus|n'i-i  ul'  a  I 
|M  r  l•^nl.  iii'-riasi'  uF  tin'  ili\iiii  nil  is  ”i'm'r- 
all\  ai'i'i'iil‘''l  as  |ir:u'» i<';ill.\’  a  siirnl  mi  lis' 
Islri'i'l.  Iriin  ri'!!**'ii  .'illi’r  rurmilu  liml  suhl 
lira  \  il>  .  ami  i’.ra/.ilia ii  slin  ks  i-uiil  in m-  lu  In 
in  ”""‘1  d*  imi ml . 

.Mfloii  iigiii>i-rs. 

DMawa  I’uwrr  l.ruk.-  dnriii”  lliu  w.-.  k  lu 


I'unlirmrd.  In 
iF  I’uwi'i'  sjui'k  is 


tinam-iim'  was  pracl  ii-.-i  II.' 
smni'  unarli  rs  a  new  issiir 
sl.ill  luuki'd  Fur. 


OiiMiiiiioii  li'iiii 

Duminimi  Irmi  rallii  d  Frum  .7  1  '  j  iu  .'ili. 
Till'  ri  |•(■nl  si'llinn’  uF  tlii'  slui-k  has  l•uml■ 
i-iiii'll.v  Frum  Turmiiii.  and  il  is  prulia lil,\-  saFr 
lu  sax  I  hat  Turunlu  inlirrsis  in  ihu  las! 

Ihri'i'  wri'ks  ha\i'  'uhl  7.'i  I'lr  l•^'nt.  iiF  llm 
Irmi  siui-l.  |i!ai'i'd  uii  Ihu  Munlrr;ii  niarkil. 

i>i-ti'i>i(  I  iiilisl  U II iiMii-s.  I 


prisoiiuieiit  :ind  to  |‘;iy  a  Fine  (lu'  Oder  to  Storkhohlers,  at 

of  .SUtMlO  Financial  Times  Ex- ’  Far,  Which  Makes  tlie  Rights 

posiire  Saved  Montreal  Inves- ,  Worth  Ahont  $n.,TI  Payment 

tors  Thousands  of  Dollars  How  in  Four  (Jiiarterly  instalments 

tile  .ludjje  Scored  the  Inventor.  Endin^^  on  the  Last  Day  of  1913 

.MlT'i'd  L.  I{nth\i'n.  iinsidiiit  and  nru-  Tin' lum|i'\|)i'i'iid  Mull  Tih'iihuin' "nn'lun" 
mutur  uF  Ihu  IFmiiiniun  .\nluniatiu  'Frain  aiinminuud  this  wiuk.  in  iliu  shapu  ul 

Cuntrul  Cumpanv  Lnnilud.  with  uFliui's  in  : nuhl s "  Fur  ijiiu  n.'w  sharu  at  par  Fur  uM'r.v 
,  ‘  •.  ,  ,  ,  •»  stiiiros  IhUI.  I’lltllllir  lllr  pi-H'r  ol  llir 

thf  I  Fit  iis|nirl  a  I  loll  Montreal,  ^toi-k  at  !‘»s,  in  wliieh  \irinii\  llir  la>t 

was.  on  \\  rd y  oT  ihis  work,  eoin  ieteti  tran^ai-titHiv  wrre  ina<ir  In  I’ori' 1  lie  annoimer- 
in  tile  I'niled  Stale."  i)i"iriei  (’onri  at  Xew  uinii.  this  wonhl  R:i\t‘  a  \alne  oi‘  M  l.dd  to 
Orluans.  La..  uF  nsi,,”-  ih.  mails  lu  duFrau.l.  '  lu  uauh  sha,-.'  uF  uhl 

and  was  sunlunuud  lu  thruu  vuars  imprisun-  •‘i.dits  iru  lu  sluekhuld.  rs  ul 

muni  in  ihu  I  nit.  d  Status  pri.un  at  .\  lanla.  ;!"' 

(la.,  and  lu  pav  linu  uF  .s  1 .001).  mnuu,auni.  su  l  ha  all  s.;  luyn.'..  ud  altur 

lintiivun-s  trial  lasii  d  Fur  a  wuuk.  Wit-  ’ .< '^-'^'1"  I- - 

nuss.'s  In  Ihu  suuru  lusiiiiud  that  hu  had  -  1  I--"'- en-nar.v  -st  h 

suld  thum  stuuk  in  a  train  uuntrul  . . pan.v  A  "  ^1’''  I”,'  '  I'- t>"-l 

that  was  wurthluss  and  -hat  hu  knuw  al  ihu  m;'-linud  lu  S«.  .(/). 

,1  ,  . . .  I  .i.'im'iii  Is  to  111'  madi/in  lunr  unar  url\ 

imu  that  It  was  wurthlus>.  ■  ;  ,■  ^..i-  it  ■  .i' 

M  ■  r  .  1  ..1  ■  -  ii>' a  I  m<  ill ul  SI.',,  uauh . /mil  muiiui  ni;- un  I  hu 

.Must  ul  Ihu  \iuiims  w  hu  >ra\u  uslimuiix  ,  ,  ,7  .i  i  .  i 

.  ,,,i  .  ..  ,1...  n'sl  (la\  ul  .Mai'uh.  and  I/n  n  un  Ihu  last  da\ 

III  uuiii  i  wuiu  wmnun.  (lllni's  wuru  I  hu  ,  i  .  i 

1  i>  ,1  111  I  .  ;  nl  ••  n  III  .  .Sill  I'liiliur  and/I  )uuum  liur.  Instal- 

niun  w  hu  n  Kiillnun  had  im  nuui  tu  uin  . .  ,,  '  .  .  ... 

I-  ■/■III  1  1  ■  ....  im  MI  luuiipls  wi  uarrv  inturus  a  s  pur 

Ills  uunipanx  in  (  luxiland  and  (  iiiuiiinati.  .  '  .  ■...  ,  .  i  .  Ii 

-IM  ,■/■■  1  ,1  .  i>  .1  II  .  -••■n!  .  ami  uurtiliua  us  will  Pu  is>nud  at  tliu 

I  husu  tusliliud  that  l.iitlm  n  had  nut  unl.x  .  r  i  ,  .  rn  ■  .  .  . 

11.  I  ,•  II  .1  1  ,  ,1  .  1  1  I  .1  <iali  ul  last  pa\  im  nt.  I  hu  mlurust  ralu  is 

sold  si  uuk  I  rand  n h  ilt  I  \  .  Inil  1  ha  l  hu  hail  a  Isu  ,  -  ,  •  . .  .  ,  , 

1  .  Ill-  .1  i>  ,1..  ..  'll'  ^amu  as  Ihu  prusuni  dnid.nd. 

duirandud  Ins  assuuiat.  s  m  ,  hu  KntInun  Thu  |,r, -unt  ua  .ilal  uF  t  hu  Mull  Tuh'td, urn 

‘  -’"‘lian,'..  Cumpan.v  uF  Canada  is  .si.-..(HMMMUL  and  t  hu 

<  ssiirl  Srorus  Itiil  liv,.ii.  inuru:isi  ujl|  prin  idu  :in  addilimial  .siJ.IMK).- 

'I’liu  ua.'u  was  tried  In  Fun  .Indiju  Mnl'ns  IMh).  Thu  umnpan.v  will  nut  uunuurn  ilsulF 
|■’u.sIur.  In  impusiiii;  si  nti  nuu  the  umirt  with  aii\  Frautimial  riuhts.  hnl  t  husu  Frai-- 
administurud  a  sum n  u.'isiiuaiimi  tu  l{utli-  liuiisinax  Lu  ail.iiisiud  l),\  t  In' assi..r|iiii|.|||  m’ 
M  il  Fur  his  (h  lini|nuMu\ .  pnruha'u  uF  riuhl s.  in  whiidiu.isi.thuassitrn- 

■■  lint  In  ull. "  said  tin-  ,jud>ru.  "ihu  .jnr.v  imiii  mi|si  Lu  lilud  with  the  siihsuripi  imi. 


Dutruit  i  mil'll  has  l.i  i  n  x.  r.v  slrmi.j:un!,,|  ,,||,.||,,,i|vanddullars  ",* 

rnmur.  uF  an  i  ll.•ruan■  uF  .1  i  \  idind  ludpir  MiiiIimii.  it  will  l.u  /c  .-alh  .1.  uamu  I. 

uuiiI.  . .  puuph  1  M  n  prudiui  a  dc  ular.-i- |  Mmiin  al  in  Muluin  r  /ml  uruani/i  d  tin 

limiuFT  p.  r  uuni .,  lull  linii  is  ;i  |•,■,■|i||.,.;  |  hat  !  |  »,  m,  in  imi  \iilumailu  '|Vain  Cmilrul  ( 'mn 

till  din  u:ur>  wmihl  l>u  nnwisu  lu  makua  _*  j  (,,i  n.x  l.imilu.l,  and  up.  ii.'d  uFh.-us  in  I  In 


Ihi'ii  n'lliud  rliai'pi 

|i.  .-si  .luiil  . . .  I  I 

I  a  II  I  ial  "  .ii.'lu'i  . 

•  r.-  In  F..n  lu"r. 

tSli,  il'll  TuuVt 


I  u  a  run  nd  I  'Ml  <i 
.'ll  I  liufu  will  lu' 
nl  Fur  I  hu  -  han 

e.i  ul  M  rs. 

, .  nu  r.  III.. l  i.a  1 . 
ar.i'iml  F.  i  I  I 
in-.  F.  ir.  .1  'i'h.  I 


in  the  rnitud  .Stale.-  Disiriui  Cmiri  at  Xc'w 
Orluans.  L:i..  uF  iisinu  tin  mails  tu  duFranil. 
and  w;is  sunlunuud  lu  thnu  M  ars  imprisun- 
niuMl  in  the  I  nitud  Status  |>risun  at  .\lhinla. 
(ia.,  and  lu  pa.\  :i  lini'  uF  sl.OUU. 

lintiiM'irs  trial  hisii  d  Fur  a  week.  Wit- 
iiussus  li\  Ihu  si.m',.  ii'siiiiud  lhat  hu  had 
suld  thum  stuuk  in  a  train  luntrul  umiiptin.x- 
lhat  w.'is  wurthluss  and  that  hu  kni'W  al  the 
liin.'  that  il  was  wurthlus-. 

.Must  uF  the  \iuiims  w  hu  ira\u  lusliniun.v 
in  umirl  were  wmnun.  Ollnrs  wuru  the 
mi'll  w  hum  MiiIIim  ii  had  imln.-ud  tu  .juin 
his  umnpan.x  in  ('luMland  and  (  iiiuiiinat  i. 
Thi'su  tusliliud  lhat  KiitliMii  liad  nut  unl.x' 
sold  stuuk  Fraiidnh  lit  l.\  .  Inil  that  hu  had  alsu 
duFrandud  his  assueial.s  in  the  KiitliMii 
Train  Sii^nal  ( 'uni|ian,'. . 

Coiirl  Srorus  Itiil  liv,.||. 

'I’liu  ua.'u  was  tried  In  Fun  -Indiju  MiiFiis 
l-’uslur.  In  impusiiii;  si  nti  nuu  the  umirt 
administurud  a  sum n  u.isiiualiun  tu  l{utli- 
\  ull  Fur  his  (h  lini|nuMu\ . 

"  lint  liM'ii.  ■'  said  the  ,jud>ru.  "Ihu  .jnr.v 
has  Funnd  .\  un  t;nih.'.  ;iml  I  Fiill.x  fuiiunr 
n  I  liuir  \  uriliut .  T dii  are  a  .\  un'iK  /Pa  ii  and 
na.'.  .\.'t  ha\.'  uuuasiun  lu  a  ppl.v,.  .\  unr  in- 
xuntixu  nuniiis  lu  In  itur  piirpusj^s.  and  Fur 
his  I'.'asun  uiil.v.  I  will  limit  .M/lir  suntunuu 
u  1  liruu  \ ..  .'I rs.  .\  man  uF  .\  inir^ liilil .\  un”h I 
u  III'  alilu  lu  rudiiuu  lids  si  nP  iiui'  li\  nuud 
luhaxiiir.  Inil  in  xiuw  uF  Ilf  u.xpuiisu  the 
luxui'Mimnl  has  Inin  pnl  li/'in  liriiif/inu  .\  un 
u  irial.  I  will  alsu  i m pusi' .ii |iun  .xun  a  line 
i|  uiiu  I  hmisa  nd  dulhi  I's  "  1 

Mnllixuii.  It  will  111'  /uuallid.  uamu  lu 
Mmilrial  in  (luluinr  /ml  uruani/id  ihu 

Il . \,.< . . 'i'.  l',.l.l■■,.l  <  .u.i. 


icoAiMt  i»|.  i,iici:4  ions 

IM'  IION  l.oio*  .'ll;  \  I'llcoN  \  .111,1  Mill  N'l'  I.'OA  \l,.  « ;  ( '  \I  ( i . .  * ; .  Ifuniirai-.v  Pruikleut . 

i;  It  \\i;i  s,  HNi)  .  Pn-.ii|,'M(  II.  \  M  (•;  Ii  I'll  )ITH .  Ksii  .  \  luu- PrusjilunI,. 

I  i:  It  (Ilil'tKNsHini.Ks,  Sl  li  W  ll.l.l  \  M  M  \<  don  M,I>.  .I.AMKS  ROSS.  Ksq. 

'  iio\  Hou  r,  .mackaa  .  .si  h  i  mos  .sii.\rr ;  m  nkssa  ,  k.c.v.o.  d.wi  n  moruick.  itsq. 

('  i;  iio.sAi Kii.  Ksii.  V  It \i  Ai(;.\i{'ri;\,  pmi.  e.  h.oordo.n,  Ksq. 

II  Ii.  OKI  AIAIOM),  I':,!!.  If  l.'OHItKS  .\\(;|  S.  I.ts.i.' 

II  \  Al  KliKDI'ni.  Ouiiural  Alainmur. 

.A  Al  At ' \  M ) I't  Ii.  <  'hil  l'  I ns|iuulnr  ami  Siiiiui'nili'iiili  nl  iif  Itranulius. 

I'  S \V  I-:  r:  \  A'.  Supi,  Itrilisli  i'uliimliia  lti'aiiuhu<.  A  I)  II  Ii  A  I T II W  .A  I'l' K.  .Siipl .  <  liil.iriu  Ili'anuhr  s 

I'  .1.  (’OCKIIl  li  N  .  Sii|il  (.Miuliui'  Hiaiii'lii's.  h;.  p.  AVI  N  S  I.OAV.  Siipl .  Norllitx'C.st  lirancht's. 

1).  li.  Cl/.AlilxK,  Snpt.  Alariliiiio  I’nix  incus  and  \ll(l.  Ilranclics. 

ItlS.WCIIKS  IN  <  ANAI>.\. 

Ill  all  lliu  iiiiporUnit  cities  and  low  as  in  tliu  I'ullow  iiiK  I’rovinccs: 

I’l'dx  itiuu  (if  Ontai'iii,  Pnivinuu  of  Prince  Kdward  Island, 

I’l  iix  iiicc  of  (/nclii'c.  Province  of  Nova  Scotia, 

I’riix  incu  of  New  Mriinsw  ick.  Niii  llixvcst  Provinces, 

Pi'oxincc  of  lirilisli  Columbia. 

ItlCANCIIMS  OerSIDK  OK  CANADA, 

l.ondon.  Kip.:  17  Tlircadncudlc  Slrcul .  K  .C.  .Spokane.  Stale  of  AVasliiniiton. 

sir  !■'  AVillianis-’I'a.x  lor.  Alanauur  Si  .lohn's.  .Vuxvfonndland. 

New  A'lii'k.  \  A  lil  AVall  si ruul .  li  A',  licbduii,’  Hiruli.v  Covu.  Ncxvfoiinflland. 

I  \A  A.  Hoe.  .1.  'I'.  Alolinunx.  Anunls.  tlrand  I'tills.  Nuwfonndlantl. 

j  Chicago.  Ill  ins  Sonlli  l.a  Sallu  siiuui.  AP  xiuo  Cii  v.  Aluxico,  I).  I’’. 

I  nvNKKKs  IN  ciitKAi'  iturrAiN, 

I  l.ondon  — 'I'lie  Hank  of  Kneland.  'rim  1  nion  of  l.ixurpool — Tlio  Hank  of  Liverpool.  I/td. 


I.iindiin  and  Siniljis  Hank.  Ltd.  London 
Coiiiii.x  .111(1  AVusiininsiur  Hank.  Ltd.  'I’lio 
Nalional  Provincial  Hank  of  Kiu-'land.  I, Id. 


Suolland  —The  Hritish  Linen  Hank  and  Hrunches 


ui  ni  inu|ua-i  uxun  allliunyli  llio  uarii 
s|iun!d  pi-lii'.x  null  a  uunr  u,  ,\  iu  r 
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BANK  WANTED  THERE. 

.Xi'U)‘iil  iiiu  |{c|uihlii-  IliiH  NRiM'iiinu  lor 
ltr:iii<-ii  It.-iiil,. 

.Mr.  I.‘  II,  I ’uns-|.(  I ,'.  ihu  ( ':i  iiadia  ii 
Trade  ( 'mil  mis-imiur  in  Ihu  .\  rmii  I  i  nu,  in 
.'I  hi  Iur  pisi  i-sind  lix  ihu  I  >up;i  rl  iiiun  I 
uF  Traill'  A  I'miimuruu  niakis  Ihu  s||Mir,..s. 
limi  that  a  < '.i  midi.'in  Lank  uF  i  nl  irna  I  iunal 
maknllndi  -limild  usialilish  liramli  umi-- 
nu.•l|uns  III  till  .An.i'uiilim  Thi'  Lankim.'' 

law-  uF  I  hi  .•uiiMlrx  h.'  d.  .'11111'-  as  i\ 
u.'ll.  nl,  aii'l  aililnuc's  as  i  x  id.  nu.'  ihu  Ial.  .1 
dixid.iiils  p,.|d  Lx  sum.'  uF  ihu  ll'.■ull|■■, 
SIX  ir.i  I  III'  XX  hi.  !  I  an  I'Ll”  I  i  h  in  \ '  imia  li  I  \  . 
Thu  .  di  X  III.  nd  a  r.'  as  Fulh  .xx  -  :  I  .mnlun  ami 
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ISANKKItS  IN  TIIF  I'NITKD  STA'rKS. 

N.'xx  A  ork  — Tliu  N.alional  ( 'il.v  Hank.  Nalional  Hiilfalo — Tiiu  AFarine  National  Rank. 

Hank  III  (’(iinmui'uu  Nalional  I’ai'k  Hank.  San  l.'raneisro — Kirst  National  Hank.  Tlia 

I’liilaili'lpliia  —  Koiirili  Slruui  Nalional  Hank.  .An.iilo  and  London  Paris  National  Hank. 

Huston  I’liu  Alurulianls  Nalional  Hank. 

Saximss  Dupari  muni  s  uonnuuiud  xxilli  uauli  Hranrii  and  inturust  alloxvud  at  cuireut  rates. 

( 'olluuiiiins  al  all  poinis  iit  iliu  xMirlil  nmlurlakun  il  most  fax  oralile  rales. 

Tra X ullurs'  Cliuqnus.  I.imitud  Cliuipius  and  'I'rax ullurs'  l.ullurs  of  Credit  issued  ncKOtialile  in  all  parl.s 
of  I  tie  x\  orld 

I’liis  Hank,  xvilli  iis  HT'anclics  al  excry  imporlani  point  in  Canada.  olTers  exceptional  facilities  for  tho 
Iransai'lion  of  a  Kcncral  Hankini;  Inisincss. 


T he  Merchants  Bank 

Established  1864  Qf  Canada  Head  Office,  Montreal 


Head  Office,  Montreal 
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SIH  II.  MflMAl.lf  AI.I.W,  CW.O. 

. K.  lU.Af'KHKf.r 

. i:.  r.  lll•:l;l»^:^ 


BjihI  up  (’iipilal . ,$(>,74 7, (WO 

Reserve  Fund  and  Undivided  Brulits .  (>,,'559,478 

1S7  Itranclu's  :in»l ’’.Ai'cncics  in  ('anaila,  (.xlcnilin;;  frnin 
Ihc  .\llanlic  lo  Ihu  I’ticilic. 

/A  (M  iH-ral  ILinkiiiL'  liusiiioss  Ti'ansartod. 

Special  AlfeiilioM  tjivcii  In  I '(illcclioiis.  .Saviiins  Maiik  DeparliiienI  al  all  branches. 


D.  «  .  M  AC  AHOAV. 
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A'aiiumiM'i'  am 
ruallA'  uump.in,' 


I  uiial  UUIII  panii  s.  i  hu 
(liny  ('umpanx  tnid  a 


week  lu  satisl'A  ihu  ulai.iis  uF  hi-  ui 
uhiuF  ainuiiy  w  hum  ;in'  llii'  .Muntiu 
piipi'i's  which  alluwud  Ix’nlliAin  lu 
ids  uruuk'il  yaim  iliruii”'h  ihuir  u. 

C.P.R.  EX-RIGHTS. 


I  i  hu  Traiis- 
ild  np  thi- 


.M.W  IfF  l>EA  II>F-:M>  5>N  H  »  KV  .M.Mi. 

I  From  «nij  ov- is  <  orrg.'.poiiticiii. 

VxNiiiiAi.i:.  !'i.<’  ma  lymna  t  ud  Duxu!- 
iipim  nl  has  Luun  thu  mu-t  autivu  siui  k  uii 
ihu  luual  l.^•ldlamyu  this  xvuuk,  Il'.'H  shans 
uhaiiyiny  hands  ni  um  luri  iiumi.  Ilux'cxcr 
I  huru  xvas  nu  adxami  in  price  Irum  'i  uuni. 
.\  uyyul  I'uyi-  t  urud  a  yuud  a  d  \  a  nuu  mi  rii  murs 
uF  n'ury;ini-;al  lull.  li  is  rupurL  d  'hal 
iniukx'  .liin  x\ill  Li'  pni  un  a  dixiih  .nl  pa.'  iny 
Lasis  dnriny  the  winli  i',  rupurls  Frum  lliu 
ininu  Limy  hiyhiy  FaMiraL!(',  In  \'iuluri:i 
I  lie  I  wu  marki't  h  adi  rs  dnriny  lia  xvuuk  w  uri' 
(IraiiLy  and  M.( '.  I ’aukir.s  umn  mmi. 

SOUTHERN  ALBERTA  LAND. 

'I'hc  Smilln'rn  AILi'rla  Land  ( 'miiiian;. '.s 
slmd-;  h:is  had  ii  I'umarkaLIu  duuiinu  un  ihu 
Knylisii  markut.  Frutn  a  hiyh  Ii'mT  uF  .'ill 
shillinys  in  ItM'J  lu  .'II;  shillinys  mi  the  turn 
uF  Ihu  new  x'uar.  Il  will  Lu  rumumLurud 
that  t  hu  uum  pa  ;i.\'  passed  it  s  ini  uri  m  dixid- 
uml,  tind  di'ui'lud  lu  ha'.c  muru  I  huruuyh 
irriy.itiun  Fauililius  pruxidud.  'i’liu  umiipa- 
n,\'  pai'l  aLuni  -Sl  pui'  ;iuru  Fur  its  land, 
which  shunid  assiiru  a  11:11111^11111'  prulil 
will'll  prupurl.v  irriyaL'd. 


Thu  I5an k  uF  Turmit  11  h;i  up,  IP  (i  ,'i  Lranuh  ;  (.,  Ft/A-KIViH  1  O. 

a!  \  iuluria.  M.*  ,.  iiiidurlhu  manayuim  iil  uF 

.Mr.  .\.  I’.  Miuiiltlii'u.  ( '.  I’.  1;.  is  nuxx  .s(  lliny  I'X-riyhls  in  .Munl- 

?xir.  l5millLuu  lias  yiMii  the  Laiil.  yuud  ,.”^,1,  witli  im  Liisimss  Irasulud.  while  in 
surx  iuu  as  m.'imiyur  ;il  Culdwalcr.  Wallauu- i  v,.\v  T  i.rk.  nmh  r  1  hu  up,  ra  t  iun  uF  tin'  dm  ■ 
iniry  and  I’url  Hup.'  Lranuln's  in  Onl  a  riu.  .  |,||  |  pi;,,,  ,i”\jsud  Ly  Ihu  Stuck  l•’,xuhanyl 
and  Fur  llm  iiasi  x'.ar  has  lilhd  ihu  pusitimi  |  Cuxurnui's,  it  is  siiil 'qiiulud  at  its  Full  \alin' 


uF  a'sisianl  in.-piu'ur  at  lii'ad  ul1i,-u. 

INGERSOLL  RANI)  CO. 

'I'hu  Inyur.sull  l{.•lnd  ('unipanx'  npuris 
s  atunn  iil  uF  uarninys  Fur  nim'  nimilhs  um,'- 
i  ny  Su|)I  .do.  I  tl  I'J : 

I'Lirniiiys  LuFuru  di  pruuial i.ni  .  s  I  .'_’d'J,l)‘,M) 

Kuynlar  dujir.'uiat  iun .  d.'itl.L’dO 

\'('l  uarninys .  s7l’.siio 

Ini.  un  Lunds  uF  .7  |ii  r 

uuni .  pur  a  im  n  m  S7 7.01  II  I 

Div.  Ull  pFd.  sl  k.  li  pi  r 
u.'iil .  pi  r  a  linn  m  .  .  .  I  i  d.iids 


.\t  iln 

1  Stuck  I'ix.'ha iiyi'.  uF  'I'urunlu.  Tuu-da\ .  the 
'  F  ilh.w  ill”  ullii'i  r-  wuru  (  luulud  Fur  I  In'  uii'uiiiy 
I  M-ar:  I’risiduin.  .1.  A.  ,\I .■( 'a iis!a  nd 

I  I  ru-uluut  ud  I ;  Isi  \  iuu-pri'sidunt .  .1 .  T.  Lui's.'li; 
I 'Jnd  \  iuu-|iri'sidunl .  .1.  T.  Ixiislwuud,  si  uri- 
i  I ar\ -I i'uasiiri  r.  II.  15.  .Smilh;  diruului's.  S. 

I  .1.  i)('('r\.  S.  (1.  .Lndxus,  .S.  15.  Dawsuii,  I'. 
I).  \.  I ’a  1  ui'-'iii.  .'ind  L.  .1.  Wu.st. 


Nul  a'ldilimi  II 
muni  hs 


surplus  Fur  niiiu 


IIOi.l/INCFIt  I>!VI|)J.;m>. 

'I'hu  lliillinyur  .Mininy  ('mnpaiiA  Inis  (lu- 
ularud  I  hu  ri  ynhir  dix  idund  uF  d  pur  uuni .  Fur 
till'  uiiri'cnl  I'mir-xvuuk  pui'iud;  piivaLIu 
.lannarA  'JIH  h. 


W  arranis  wi  ru  i'sin  d  Frum  Ihu  ( '.  I’.  L‘ 

I  uHiu'  s  ihis  xvuuk  tu  sharuliuldi'i's  uF  ruuurd 
.laiinar.v  di.  spuuil'viiiy  the  amunnt  uF  stuck 
iiu  wliiuii  lauh  sharuhuldur  is  (iititlud  lu 
‘  sulisuriLu.  Tin-  shari  huldi'r.  ur  the  as-iyii- 
"I'is  ('”  il'  Ihu  riyiils  liaxu  Luun  suld.  iiiiist  siyniFx 
•in'- ,  ;i”””|itanuu  uF  l!i('  turnis  uF  sn  Lsuri  pi  iun  L. 

I  siyniny  a  Furm  un  thu  La'dx.  ut  ihu  xxarranl. 
ntin  ^  ill  Iirusuiiuc'  uF  a  w  il  ness. 


STANDARD  STOCK  EXCH’GE. 


>  I  'I'Ia  <  ►  I  ’ I  ]  \  !•;  I )  I  "|-  Im  lit)  :  |>t  ) t M  l.i  \  (ir.i  Ml  f  <  rn).  .  I 

<»r  <  rT'lif  (  tic'l  lot  'rt;i  \ )  lit  r.:  ;mhI  I  hi  |  m  >r  I  ci'  .  \  i  IN  r,:’  f 

Mi»rit  ,  )»M.  II.i  i»  I,  i  ii*:  Inj  .(ii*  <»f  rvrJ\\  Wc.>crip- 

I  n )ii  1 1 .1  (I  ;i*  f  <'il . 

I  OILS 

I  »l  .1  ‘  \  •.  (  «  )l  I  )  )\  l-l*  -tl.fcllj 

W  (.  )  .)  M  »|  )|  ,|.'|l  \ \l,  \  1.  c  I*,.  .  ,1  Jrpl  Vicc-Ui.  !. 

L’om  1;  I  I;  1  I  Ml.  I •  1 1 "  \  <  '  .'  1 1  >  \t  >  V  U  H  I  r  ^  M  >  I  )>\  |.;  .lo ii  M  ^ cdon  \  r  f) 

I .  I .  (  )•  t  .  ,\.  I ,  ‘  i*»Mi»  I  I,  H  \  M  \  I*  UMI  \  i  D  \  u  t  I  I ,  I .  (  Ml  I  S  M  I  I  •;  n  I  S'  .1  G.  ii  a  iit 

IIIOS.  I  .  MOW.  I  M.iiLc.v  r.  1.  A.  HUM).  In:i«.  (..r. 

ItWKURS 

I  W  ^  O  (;  Is  'n  il  !■  •II  I!  I  '.tril.  mI  *  '•  >iiiin'  I '  (  '  1 1  ()  \<  i)  >  ...  I'  ir.  (  N  j  ( i>  •?»,)  |  I  Liti k 

I  0  \  I  )M\,  I  .N.,  I  ..ii.ImII  (  II.S  A  Mi'il'OI.i  D.ltllv.  I.ilillfi  (I 


THE  ROYAL  BANK  OF  CANADA 

iN(  (>i(i>i>itvn:i>  ikii'i. 

Wifil  which  is  united  the  Traders  Hank  of  Canada. 

C’apitul  Aiifhorized .  .$25,000,000 

Capital  Paid-up .  .$11,500,000 

Reserve  and  Undivided  Profits .  .$12,500,000 

Total  Assets . $175,000,000 

HEAD  OFFICE,  MONTREAL. 

2!H)  Itruiichcs  in  Canada  and  NcAAToundlund. 

TAvcn(y-(hrec  Uranches  in  Cuba,  I’orlo  Hico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

RAHAMAS  -  Nassau;  MARHADO.S  liridyclown ;  J.4MAICA — Kingston; 
TKINID.AD -Fort  of  Spain  and  San  Fernando. 


LONDO.N,  FNCI/AND 
2  Hank  Itidgs.,  Frinres  Street,  K.C. 


NEW  YORK  CITY 
Cor.  William  and  r'edar  Streets. 


BUSINESS  At  tOUN'rS  CARRIED  IJFON  FAVORABLE  TERMS 
SAVINGS  DEFAR'l'MENT  .\T  AUl.  BRANT  HES. 


The  Bank  of  Ottawa 


<il  .KltAM  EE  <  O.  DIVIIIEND. 

h”  (1  mir:ml!'u  ( 'umpn  ny  uF  Xurl  h  ,\  on  r- 


STKA.M  NAVKiA  I  ION  <  O.  REI’OIM. 


Its  I  AKI.ISIIKD  IS7I. 


'I'hu  iinniml  r('purl  uF 


ruynlar  ((iiarL  i  ly  dixi--  ami  ( 'hiuayu  Slua  m  .X.i  x  iy;. I  iun  < 


C  MEREDITH  &  CO.,  LIMITED 

IDFXD  IMTOKJ'iBS  AM>  I'lN.VNK  IA  I,  AOl'iNTN 
B!  COM  MEND 

Sou  nd  C/anadiiin  I n  vestments 


dund  uF  /  pi  r  u(  III .  Fui'  I  hi'  t ilia  I  (|  nari.  r  u 
Ml  1 2.  luyulliir  with  a  Lunns  uF  ‘2  pur  u.  iii 
This  maku-  Ihu  lulal  didinrsumuni  -  Fur  ih 
year  Jii  I  hu  rale  uF  I '2  pi  r  ui  nl.  Thu  u.iin 
pany'-  anmial  im  uliny  xvill  Lu  held  TImr-da; 
III  xl ,  ’Ll  iiii.'ii'.x  ‘2drd. 


l.a  xvruiiuu 
I,  Fur  I 'll  2 


Faid  I  p  <  apihd  and  Rest, 


DOMINION  I  KI  SI  A'l  VAN(  Ol  4  I  B. 

Mr  ll.iruld  Nav'iiii  Trun  IiuI  iiiu,  Fuiiii”'l 
III  1  h<  I'lanl  uF  ( 'mil  muruc',  and  :  mi  ul  '\lr. 
.Ill  li”.  'll  I  II  hill  mu.  ha.  Lu.  n  appuinli.l 

ma  mi'. ”1'  I'I  I  111  I  Jmii  iiiimi  'I'rn  I  (  .im  p.i  n;  i '. 
Win  nip. 


liiariuruF  shuxvs  uarninys  uF  s|;!li,  IM.  ur  STI.OOII  in 
P'l'  uiiil.  (Xuuss OF  Mill.  Oiii  III'  Ihis  was  p.iid  .S  pur 
I  y  Lir  I  111  u  '111 .  dix  idund,  .'sli.S,  1 10(1:  w  ri  1 1 '  ii  ulF  >1  ua  murs’  ' 
I'hu  I'., Ill-  auuminl,  S;57.(l(IO;  uusi  uF  ma  na./uinun  I .  .Xld,- 
I'lmr  da.x  I  |7.  'I'hu  l,a|;iriuu  lu  tin  ur.  dil  uF  prulil  i 
ami  lus.-  auuminl  is  nuxx  :s|.7N,LL7  .\ururd 
iny  lu  lip'  ri  purl,  Fruiylo  ial”-  xx.  i”  Ihu 
Ol  4I'B.  hiyhi  sl  siiiui'  Ihu  .x'l  .'i'  MIO.'i.  \  m  xv  l:ir”u| 
Fuini”'l,  niudurn  si/,u  lank  Lulk  Frumlil  l.aimr  i:' 
III  ul  Mr.  prumi  cd  lu  Lu  ruad.x  Fur  I  In  up. mti;'  ul  I  In  - 
ppuino  .l  II"  iyal  iun  in  I  til ' .  ' 

"ip.'"i'  ill  ,-4,.  . . .  I 


/.OA  '  I  I'ltOA  .  Ol-  Nl'.AA  nitl  N  '.lAM  Ii  it.M 
<.OA’l  I'lCdA.  (H  «.»(  I';|1K«  '  I 

4  I  I  V  <M  41  14  A  A‘.  A.  I 

Ml  M<  I  r  A  I  I  I  4  4(1"  111  It  N  A  H>  .  It.4  I  1  .  , 

4  I  !'>  4»V  '-I'tAA  'A  »':S'rM  I  VS  I  Kit ,  i:.4 
4'11'V  41'  J4(It4  AA  ll.l.l  AM.  41V  I'.,  I'.  an 
4  I’I  >  4M'  A  ItliNI'V.  H.4  .7 

Ml  M4  II'  A  I  (  I  >  41*  S*  M  M  lit  I.  A  V  I,.  r..4 

ltll/-4  AIII  I14N  lltHII  4'4».,  M4!NII!I.AI. 
AXl's'll  ltN  4  AN.A«>A  t'MAAlxIt  I  4|  I  II*.,  .X' 
Ml' 1  I  iikaa  s-j.  Al m;,  i.iMn  i':i>.  i; 
NAIIIINAI.  ItlxMAX  IxItIMS,  I.IMI  ICR.  0  , 
l>4>M  I  Mil'-.  4  vVM;|!S,  l.i. All  4  til*,  li 
4  AN.AOA  Si  Alt!  li  4  <*MI‘ANY,  MMIIIxl*, 

4  ANAPIVN  •  44i  l(»NS,  I.IMI  IKH.  , 
lt4H,I,AM>  PAl’i-IS  4  41.,  1.1  AiliT|.:i».  « 

/■',./(/  y;,/.''/('(.'a, '(//'.'•  of  1111.11  mill  nil 

HEAD  OFFICE: 

101  St.  Francois  .\avier  Street,  .Montreal 


CAN.  ACCIDEM’  ASSI  R  AN<  lx  «  O- 

Hun  X  I'nirx  and  ,Mr  .|;i  M  i-i ;  i  I'.ur.  ul 
I  hi  (  'll iiM'iui'uia  1  1  n iun  -  n ra  nui-  <  'u  m  p.i  n. 
Ipixu  Li  I  M  (Tuulud  lu  Ihi'  L'lard  ul  I  lu  '  "ii" 
ada  .\u”pl'  iil  .\  -  nraiiui'  ('mnp.inx. 


LO.NDON  OFFICE: 

4C  Threadneedlc  .Street,  E.C. 


'I  lllx  Bl':i.l.  T'EI.EFIION'I.;  S'lO)  I'-  '■  ininurily  .  h/r.  hu' 

I  'l  l,”  -ir””l"i  uunvmu.'d  lhat  III”  I'"'!  V"-'  iljl'"l'/iaO"M 

j.-i,”  i.F  Ih”  !5”ll  'I'.'l.phunu  ('u.  i  mil  1  In  mi'l  m  I  InMidw  uum 

I  iiF  III'  u-uadud  imlmi  unliiny.  l  In'  (  \  pf ''T''"","*  '  I"'  "/M'in"l  I 

I  -lu, . hu  ulliuial  nuiiuu  uF  "  1  I,”  pn  -uiH  ‘ly'oiymshud  (anadiari'- 

:  ilixidund"  h:.-  h'd  traders  lu  LuLuau  tk.i'  "  y.VniVo  . . .  ' 

is  .siyniliuatit  ul  Inriln'r  dux  ('lupmuni .  .  |•.-■ 


CAI.C.MI‘7r  .MM  Al  s  <  OMI'ANV 

*"l>n  ('alniMul  I  liind  mi  !  he  'Olawa  L'lxii 
ihuru  is  a  AalnaLIu  dupudl  ul  uah  na  ui a 
umilainiiiy  silvur  luad  ai^”'ild.  Th”  pin 
.111  purly  i,  uAX'iii'd  L'.'  .X/iu  riua  n ,  I'atiadian 
II  Enx;Ti 'll  ua  pi  I  a  li  ,1  .  Al  'In  aimn.'il  muul  . 

"I-  im.i:  uF  Ihis  uum  pa  II A  , /I  l|.  <'alum”l  .M'lal, 
(  'll.,  un  Tlinrsdas  .  i/ wa  iiinpu  ud  o,  a  (I 
Ihu  assul',  uF  Ihu  umi/iaii  '.  lu  a  ir  xx  umiu,  ru, 

'  Ihu  minuril  A  .  h/n  hu'di  r  pn  .lO  umild 
,,.|  "ul  yl  any  ipFur/ial  luii  :•  tu  ■  hu  xviia 

II, I  inO  rusli'd  ill  1 1,,',  .  ily.x  prulu,-l 

i,^_  I'd  ayainsi  the  :i(A/un  uF  Iln  majuri'x.  Smnu 
,1  dislinynishud  Canadians  an  mP  i-i  tud  in 

uai.ilaL/.ud  al 


HEAD  OFEH'E,  -  OITAW’A. 

All  (’diciciif  l»;iiikiiic  .vervice  is  rmnislicil 
liy  (liis  liislilulioii  Id 

Corporations,  Merchants  antd 
Business  Firms, 


lV1i»ntre.Yl  Bninch . 

Fuiriitoiiiil  Avenue  Branch' 


FRAN(4S  U'OLE,  Mana|.;er 
A.  W.  LAINtJ,  Manager 


'I'hu  liaiik  uF  Kiiylaml's  j'atu  rumaiiiud 
nnuh.'iiiyi  d  this  wui  k.  'I'hu  propurtiuii  ul 


l/AKE  OF  'I'llF  WOOD."  .MMF 

l.akt'  of  thu  Wuuds  uummuii  sold  un 


1 1ll'  15ank's  rusi  rxc  tu  lialiility  wa.  I'.i.  10  pi'f  rm  sday  in  .Muntrual  at  172.  On  Wuilnus- 
uunt.,  uumparud  with  47.00'  pur  uint.  hist  i  <lny  it  sold  al  lll-'Li.  nautiny  O,  110  Lid. 
xxui'k.  ,  •  '‘‘^kud. 


BKAMtON  ICADI.VI.  IC'V 

TIu'  I'li  A  ummuil  111  I’.randun  Im-,  duuidud  ' 
lu  apply  lu  Ihu  ManiluLa  l.uyi- la  I  nru  |'<4r  , 
puxvur  lu  iipui'alu  a  radial  railxAxiy  in  a  laryu  j 
area  all  rmiiid  Ihu  uily.  Il  was  lull  lu  I  hu  I 
mayur  and  suliuilur  lu  dral'l  dulails  uF  I  hu  ; 
plan,  Lnl  il  i-  nndursluud  Ihal  il  xvill  alluAv  | 
Fur  suAi'i'al  hnndrud  inih  s  uF  linu  al  S7,000  ' 
lu  .SIO.LIIL  a  mill'. 

Mayur  Fhininy  ruuommundud  ulusiny 
■Ailh  ihu  ulT(  r  uF  Uiu  Duminiuii  .Suunritius 
Company  For  SlOO.OtK).  oF  water  duLuiiturcs  | 
al  110,  lint  no  aulimi  was  taken. 


NA'I  lONAI.  BRETVEBIFS  l/IMI TED 

Thu  Funrlh  annn.d  nn'ufiny  <xf  Hn.i  sharu¬ 
huldur  '  uF  Xaiiun.'il  I  ;ruxvt;ri,>s  l/imiO'il  Axati 
III  Id  un  'I'hnrsday.  Tim  uhl  Lohi'iI  xx  a s 
ruuluulud.  Thu  uunipany  dues  tiol  ]iiiLli.sI.i 
a  linanuial  slaluiiM'iit.  ('aiil..l.  I)  lliid  un 
xvas  appuinO'ii  uum  pi  ri'lh'r,  snuuuuding  Mr. 
Fiat  I.  _ _  _  _ 

rOKON'rO  RAII.W  AY  (iOS.SIF. 

Traders  xvhu  Fulloxv  Toronto  liailvxa.v 
slock  art'  looking  For  an  increased  diviilciid. 
'Phis  was  talked  of  last  autumn. 


V 


J* 


/ 
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Piilili.slird  oviTV  S:i4 unlay  a(  27.>  ('raiu 
Slrofl  Vo.s(,  IMoiil  rral. 


T.  KELLY  nU'KIXSdX . Edilt.r 

IL  K.  SAN  DWELL.  .  .  .Associato  Editor 


<>iin(r\  rniiii  I  Im'  cmliarrassiiK’nts  of  a 


a-<  i.-'  wi'II  Known,  oonlaint'd 


lack  of  ciirrcni’V ,  Inil  adds  (hat  it  in(:ms  no  not  only  in  1  lie  paid-np  capital  stock  lint 
prolil  to  I  lie  hanks,  and  that  “as  we  have  also  in  t  he  reserv  i  rmid.  a  nd  t  his  la  1 1  cr  imist 
n  ached  the  1 1  me  when  the  need  ol'  ciirreiicv  he  la  ken  into  accomil  in  csl  i  ma  I  inir  the  real 


T.  K.  D.’s  COLUMN 


I  \l>  I ) FI  1:1: 


is  he_\onil  the  present  limits  of  the  hanks' 


of  ^•arnin^rs:  hiil , 


if  Toronto  has 


.  ^  aLTain  sold  ('.l‘.  IL  this  wack. 


Sl'BSC'KirTION  rinC'E,  in  Canada.  50  ;  '"''reasiiifr  demand  for  hank 


power  to  supply,  it  is  desirahle  I  hat  in  addi-  .Merchants,  unlike  mo-l  of  the  other  pros-  l|•,||  Tl^^l•.s  of  Toronto  has  (iiaiMwv  aLrain  sold  ('.I' 

lion  to  I  he  ad\ eiilitionsaiils  so  wisely  pro\  id-  peroiis  Ifanks.  has  not  yei  aeen  m  nia  led  a  j^.sin  cl  a  most  ereililahle  annual  statistical  lf<'ierman\  is  not  hn,\ineon 
ed  in  the  new  Ma  n  k  Act ,  I  he  ha  nks  should  reserve  e(|  na  I  I  o  I  (Id  |m  r  cent .  on  I  he-ea  pit  al  That  pa  per  ne\ er  does  t  hin.es  h>  eontilry  must  he  pretty  har« 


Montreal  Tramways 


ar;  for  six  months;  In  (Jreat  I  note 


hv  the  issue 


Hrilain.  .''s  a  year;  os  for  six  months; 
In  the  ITiiled  Slates,  a  year;  61. .‘id 

for  six  months. 

A1>VKIITIS1N<J  IMTKS  made  known 
upon  application. 

CMBI.K  .\1>I>BI<:SS:  “Finlimes";  W.  V. 
(.'ode. 

TEI.KIMIOMvS:  Editorial,  Main  Sl.-.O; 

Adverlisint;.  Main  .si.M. 

TtIKONTO  OFFICE:  2d,s  Lnmsden  Hldn. 
'Phone,  Adel  •JJdJs.  V.  Fn.x.xK  Kixo. 
represenlati\  e. 

UINMPEO:  Mell  llldir.  Phom'.  ('.arry 
ddtid.  W.  .1.  (’AMi;tioN.  UepresentatiM'. 


for  hank-  slock,  it  seems  like  l.\  that  this  will  he  the 
additional  hi^diest  rale  of  earninas  upon  the  aeliial 
in\esl  nielli  that  an,\  t'anadian  hank  will  he 
ilker'sad-  ahle  to  show  e\en  in  this  prosperous  year. 


1^^0111!.'’  iii\eslnienl  that  an,\  ( 

The  feature  of  Sir  Edmiind  Walker's  ad-  ahle  to  show  e\en  in 
mirahle  address  is  niiilonhledlv  the  sharp  1 1  is  just  ahoni  II  pi  r 
rehnki'  which  he  administered  to  mnnieipa-  capital  and  reser\ e. 


hie  annual  statistical  lf<'ierman\  is  not  hn,\  in"  on  soft  spots  that 
ncNcrdoes  thintrs  hy  eioitilry  must  he  prett>  hare  ol  the  slock 
iiei' has  easily  eelip.-ed  hy  this  time,  which  will  he  a  factor  ol  I  re- 
I’ln;  Monetar.v  Times  meiidons  value  to  the  hulls  when  the 
inadian  weekiv  linan-  llalkan  tronhies  are  linallv  settled. 


lities  which  spend  money  hefore  t  he\  have  I  'I'his  unit  ifv  inu 
found  out  where  and  al  what  price  they  are  •  in  spile  of  a  very  e 
troitis;  to  he  ahle  to  raise  it .  1 1  is  siif^m'sl  ion  t  he  funds  in  eha 

t  hat  a  hij^her  tax  rail' is  jnstiliahle  and  neees-  assets  (w  hich  ari 


This  fira I  ifv  inu  pi  rfonna  nee  was  aehiev  ed 
in  spile  of  a  v  erv  eoii'i  i  v  a  t.i  v  e  a  pplieal  ion  of 
the  funds  in  eharire  of  the  hank.  (,)niek 
assets  (which  are  not  eon-'idered  hv  this 


Ins  will  lie  the  lijilv,-.  and  in  I  his  iiislaiice  has  easily  eelip.-ed  hy  this  lime,  v 

ion  the  actual  .jH  |,|-|  Cons  efforts.  Tin;  Monetar.v  Times  meiidons  vain 

an  hank  will  he  |||,,  I'.nherof  the  ('anadian  vveeki.v  linan-  llalkan  Iroiihh 

rosperoiis  vear.  j,,nrnals.  and  Tin:  Finvm  ivi,  Tivn:s.  j 

II  t  he  eomhiiied  j  ||,,  ,ohnsl  vonnj^sler  of  Moiilreal,  offers  Mil.  Eii\n  \ 
its  ecinura  I  nIa  I  ions  to  Mr.  Field  and  his  Kandolph  iV  <’ 


sar.v  dniin;;  times  of  rapid  expansion  is  a  '  hank  to  ineliide  1  he  eireiila t ion  deposill  are 
\  er.v  fond  hie  one.  as  is  also  his  recoin  nieiida-  S27.(.>'_’7. 1  III,  ai^aiiist  pnhiie  lia  hilii  iesyf  6711.- 


tion  for  a  shorter  period  of  re|)a.v  nieiit  for  ,SII1I,7  I'.l.  or  ov  er  dll  jn  r 
local  improvements.  It  is  trreall.v  to  he  lial  eon  I  ri  hnl  ions  are  : 


I.ON'BON.  En^.:  'J.'l  Fimdi  Lane,  (Tirnliill.  i  •'“"''  'I  >1"'  policy  of  oiir  idties  in  these  nf  the  surplus  earniiiirs  1 


DwiksA  ('()..  Ivepreseniativ  ( 


respects  has  hi  eii  dictated  loo  laiyr<  l.v  h.v  '  move  which  has  ninel 
t  he  interests  whose  sole  ohji-el  istlledispos-  favor  is  the  alteration  of 


'I'llE  .MON'TKF'.VI.  FIN.W'C'I.il,  TIAIES  :d  of  properly  al  adv  aniaeeoiis  prices.  It 
PI  BI.ISIIIMJ  <'O.MI'AXY,  MMITEIL  ,  i>  to  he  miled  that  the  only  class  of  im- 

provemeiils  which  are  fostered  under  this 


T.  KKI.I  Y  niC'KINSON 
KI>W.\|{I>  HFi  K . 


SATE  Iv  DAY  ,1a 


. Drrikviili'ii  < 

I'liirv*  I'rrHMiirrr 


■1  to  end  at  .\ pril  ilOl  h. 
nidil  ion  of  I  he  hankim: 
lore  normal  I  han  al  1  h 


lit ..  vv  Idle  siihslan- 
II  hi  in^  made  out 
I  I  he  reserv  e  fund. 
1  to  he  said  in  its 
t  he  lisc-al  vear  so 
a  I  i  nil'  when  I  he 
hnsiness  is  nineh 
le  V  ear-end.  The 


the  rohiisl  vdiinj^sler  of  Montreal,  offers  M  n.  Eii\n  \  i>  Iv  v  s  noi.eil.  ol  I'..  A  <  . 
its  eonura  I  nIa  I  ions  to  Mr.  Field  and  his  Kandolph  iV  ('o.,  tells  a  trocid  stor.v  ahont 
st.iff  on  their  reall.v  exeelletit  aehiev  etneiit .  a  voiine  nevvi.v  arrived  Fii!.' lish  ina  n  who  had 

a  tniiior  |iosit  ion  in  I  he 

Till,  I'vii.v  eiiKssof  t  his  eoiit  ineiit  a  few  A'OI  linns  New  ^  ork  olliei  . 

days  aeo  went  into  spasms  of  iiidi«:nal  ion  IMIASE  'E^l  It  apiiears  that  some- 
over  the  fai-t  elicited  in  Thiirsda.v 's  sit  t  intr  I  him:  with  vv  hicdi  the 

of  till-  Fn.io  Kimlishniaii  had  to  do  wi  III  vvroiie:  and  Mr. 

•-F.lBrLOr.S  I'KOFI’I'.S”  Co  III  III  it  lee  I’riei-  was  ve  ry  inm  li  eiiracc'd  and  as  he 

TO  L.\V  .MINDS  that  the  First  ealls  it  “hd  himself  eo,  “  for  several  minnies 

N  a  I  i  o  n  a  I  on  the;  General  fat  headediiess.  etc.,  etc.  ol 
Haul,  of  New  N  in  k  ( 'il.v  had  made  ts.si). (till).-  some  sansrninar.v  ImiuMsIi nieii.  lie  ad- 
Otlfl  of  prolil  since  I.Sti;)on  an  original  i-api-  dressed  hinisell  to  the  olliee  ma mieer,  hnl 

tali/.alion  of  S.'illll.OlItt.  The  .Montreal  (ia-  on  the  com  plel  ion  of  his  tirade  iimiLdiie 


Fii'.sl  .Moi'li::it.-.<‘ 

It',  BoihIs,.  till,*  I'.MI 

Montreal  Light,  Heat 
and  Power 

First  Morlu:ii:i‘  !  '  j' ,  Boiid.s, 

.liie  Itid’ 

rrici  s  and  I’arlii  ulars  <in  \|i|ili<'alinii. 

N.  W.  HARRIS  &  CO.,  Inc. 

I.'>7  .SI.  .laines  St.,  Montreal  I 


ext  ra  V  ajra  111  system  are  those  vvhicdi  lend  1  m  peria  I.  Ha  iii|ne  Na  I  ioiia  le  a  ml  llomeHank 
to  the  direct  and  immidiale  eiilianiM  inenl  are  al  present  the  only  msiiinlions  of  the 


THE  (ill.T.EIHiE  SI.l  .MI*. 

Wlien  one  comes  to  make  ti  detailed  i-oni- 
parison  «>f  the  priei's  now  prev.ailinc  for  the 
xast  majorit.v  of  the  Canadian  seeiirilies 


of  value  ill  sonic  hod v's  saleahle  propc  rl.v 
\’asi  Slims  havv  heeii  spent  on  providing: 


kinci  whic  h  wind  up  their  .vear  al  a  elate 


/cite  in  a  scare'  headiii}:  deserihed  this  m 
"fahiilons  prolils''. 

Fift.v  vears  is  a  vcr.v  lonj:  lime,  and  the 
results  of  eonipoiind  iiiteresl  over  such  a 
pc  rioci  are  aivvavs  astonishing:  to  the  la.v 


ontsidc'  of  I  he  winte  r  inonl  hs  from  .Septeiii-  „iiii,|  .\n  original  c-apilal  of  .s.'dKl.OlH)  c-oiii- 


clrains.  water-mains  and  sidewalks  in  siih-  her  to  .lannary,  and  it  would  not  he  stir-  ||)  per 


per  a  n nn  tn,  whic  h 


his  niter  c-ollapsc'  when  the'  hi nttlish ma n 
walkccl  np  to  him  and  said  with  slartlimr 
ealniness:  “M.v  vvorcl.  Mr.  Kanclolph.  hiit 

V  on  are  v  er.v  fra  nk  a  honi  it .  “ 

W  1;  V  III.  I  \  III  I!  VI 1:  II  in  an  art  ieh  in  a  not  her 
eol  n  111  n  cif  this  week  s  1'  I  \  V  X I  I  V 1.  1  1  vi  i;.s 


nrhan  dist  riel  s.  hnl  not  hiii};  has  heeii  spi'iil .  prising  to  lind  ol  her  importaiil  hanks  follow-  i,,,!  ,.,,1  e\l  cut  iona  I  e  rale  of  prolil  for  a  that  .Manitoha  ini)iorled  hntje  iiiia  nt  it  ii 


c'oniparal  ivel.v  speakimr.  npoii  the  improve'- 
nieni  of  the  roads  leadinir  from  the  rnra 


he  was  al  the  hieinnine  oljilijs  and  other  causes  of  the  hicIi  cost  ol  “  tiearl.viv  er.v  dollar  is  heimr  spent  for  pro- I  put  hack  itilo  the  nnderla  kiiie 


liv  imr  is  exeeptiotiall.v  satr.'ieion.s  and  sn^ri^es- 


Till  Ha  n  k  is  I  o  he  eonirra  I  Ilia  t  ed  n  poll  I  he  |v  ;  the  old  erop  is  s 
exeelleni  selection  made  for  the  purpose  tnrtied  into  nione.v  ii 
!  of  iin-reasimr  t  111  ilireelorate  from  its  former  growth  is  sonieihiii 
I  si/e  to  --  tnenihers.  In  aei'orda  iic-e  with  \\  hen  onr  |ieisterit  v  c 
"^1  iihe  practice  of  the  lime,  the  men  seleeled  vv  e  have  treated  I  In  1 
■I'l'  are  .voiiny;er  than  was  formerly  usual,  hnl  proud  of  ns  as  we  an 
P''"  I  hey  are  of  a  ealihre  to  npholcl  I  he  slanditiy: 

* "  i  of  I  his  hoard  as  one  of  I  he  most  dist  ineiiisheil  lltl'J 

’ "  fjron  ps  of  tina  neii  rs  oti  the  eoni  iiieiil .  'I' lie  v  i-i  r  of  u  lil.h 


•liioted  in  Creal  Hrilaiti  and  the  in-iees  that  proditeer  to  the  nrhan  market  a  matter  in 
prevailed  for  t  he  sa  me  si'c-iiril  ies  .insl  a.vear|ui|jeh  there  is  no  s|)c  c-nlalive  interest,  hnl 
a};o.  it  heeonies  iniii'h  less  a  siih.jec't  ol  won-  wliii-h  is  of  the  hi|:hi  st  i  m  |iort  a  nee  to  the 
derlhal  the  Hritish  investor  is  not  i|nile  so  |  people  at  lari;i'.  Sir  Fdninnirs  analysis  of 

fond  of  ns  as  he  was  al  the  In  eititiiti;:  "fit  his  and  other  causes  of  the  . . .  of 

■II*!-'  j  liv  imr  is  exeeptiotiall.v  satr.'ieion.s  and  sntrires- 

Nol  that  it  is  onr  fault.  W'e  are  not  res-l)j\e. 
ponsihle  for  the  fact  that  hitrh-trradc  .  low-  ;  'I'l,,  |•.|„|.  ,,,  |„.  eonirral  niated  iipoii  the- 

yield  sei-nrilies  have  trone  down  iti  pric-e  in  excillent  selec  tion  made  for  the  purpose 
I  ver.v  marke  t  in  the  world;  nor  are  we  res-  ;  ,,(•  im-reasimr  the  iliri'elorate  from  its  former 
poiisihle  lor  t  he  tael  that  the' Hritish  investor  |  -jo  nieinhers.  In  aei'ordane'e  with 

lias  eonlined  his  Canadian  ventures  almost  p,.,.,eiie,.  of  the  lime',  the  men  seheled 

entirely  to  those  high-trrade,  low-.vield,  |  jn-e  .vountri  r  than  was  fornn  rl.v  usual,  hnl 

li.xed-rel  urn  si'i-iiril  ii's  anil  lei  I  the  more'  spe-  t  he.v  are  of  a  ealihri'  to  n  phold  the  si  a  ndi  ntr 

eilla I  iv  e  and  hitrher-yielili up:  seeiirit ies  to  ;  of  I  his  hoard  as  one  of  I  he  most  ilisi  intrilished 
ns  and  to  the  .\  meriea  ns.  I  hat  is  due  to  ei-on  ps  of  tina  neii  rs  on  the  eoni  iiieiii . 

I  III'  disposii  ion  of  the  Hril  ish  in  v  estor  and  to  ] 

the  e-ireii  nisi  a  nei's  of  the  i-ase.  With  one  I  ,  . .  e. 

Iris  VI. I.  r, 'll, nr  to  tell  the  in  n  niei  pa  li  t  n  s 
or  two  exi'elU ions.  Ill'  has  alwavs  re  fused  ,  ,  11.1  ■  i'  1  1 

'  ,  •  III  III-  l■l•onomleal.  hnl  In  re  is  .Sir  l•,llnlllnel 

to  take  a  I'hanee  wit  h  iis,  am  has  I  l■nlandell  11  ..  1  .■  ■  1  1  1  /•  1 

Walker  exhortine  iinliv  idnal  (  anadians  to 

1  hat  w  I' pti  V  I' him  a  'lire  I  liinir  and  a  iiiinler-  1  ■  e..i  •  .1  ■ 

j  tro  III  lor  a  little  niiire  l  l•elnomv  in  lln  ir 

ale  I'.arnintr  powi  r.  a  ml  la  ke  I  111' risks  anil  I  he  I  ,  ,  e  ..  i  .•  .■  1  11  ■ 

*  '  I  pri  V  .'1 1 1- li  V  I  s.  .\  lew  V  l  a  fs  ol  ea  I'l  l  n  I  li  V  iiie 

Intr  prolils  onrsilves.  Onr  specula  I  i  v  e  se-  I  .  ..  .  ,  | 

.  .  .  ..  '  i I'"'  P‘'"'l  ol  the  piihlie  will  aiiii  III  nIa  I  e 

eiiritii's  have'  eonsis|i-,|  iliii'flv  of  railwavs.  .  .  .  . 

,  .  .  .'  ■  I  sav  iiitrs  snlhi'ieiil  to  l•onnle'ral•l  a  vast  ani- 

piihlie  sirvii'is  and  imliisiria N.  e  went  I  ,  .  .i-i  ■  .1 

f  ,  ,  „  ,  ,  einni  ol  exirav  aeanee  I  Ins  is  piiint:  to  In' 

in  w  It  h  iis  on  onr  spi'ciilal  I V  I- rail  vv  a  V  slock  s  ,  ,  ,  1  1  ■  ,  1 

,  ,  •  ,  vi'i'v  niii'oinlorlahle  insi  as  vve  liavi  aei|nir- 

aiiel  I  III' re  suits  Ironi  I  III'  hl■t:lnnlm:  lip  to  I  III' I  ,  ,■  1  ,1  . 

I  eel  till'  linioiisini'-ear  and  t  In-a  t  ri-sii  ppir 

pri  si'iil  linn  have'  not  heeii  ovi  rvvhi  lniiiiir-  1  1  •,  1  .  1  ,  ,  . 

'  ...  ...  hahil,  lint  wi'  iiiav  have'  to  eomi'  to  it. 

I.v  fTralil.vint:.  with  the  niatrnilieinl  ainC 

inm  h-ri  ili'i  iiiim:  e  xec  plion  of  C.  F.  K.  Onr  i 
pnhiie  service  stocks  he  has  always  avolde  el  i 

until  they  had  heeonie  so  well  islahlishi  d  |  Few  more  inleresi  im:  reports  ha  v  i- a  ppe.i  r- 
thal  further  appreciation  of  value  was  in-e- I  “I  lin.'inei.il  paper  in  Canada  in  re- 


iii}:  the  lead  of  the'  .Mirehaiils.  |,..ii 

la  he 

.M  n  .!.vvii;s  L  vvvi.rii.  si'cri't a r.v  of  I  hi'  ei  i 
Domiiiioli  Forestr.v  Hrainli.  ei'i  t  ieisi  up:  thejili, 
proleelivi'  work  now  In  inp  done  in  eonnee-  1  eel 
lion  with  onr  limlnr  resoiirees.  savs  that  in-. 


hank  even  in  ('anada.  would  amonni  to  milk  from  the  I  iiiteel  Stales  .\iiil  Mani- 
ah.iiii  S7(I.IH)(I.()I)I»  in  .-ill  years,  and  II  tier  loha  is  one  of  I  he  worlirs  prea I  aprieiiliiiral 


cent,  would  prodnee  a  pood  deal  Illol'e  than  centres.  There 
the  s;s(|  ()()(|  (toil  over  which  the  (la/.elle  ahont  which  we 
pels  so  ixeiti'd.  .\  ver.v  laipe  part  of  the  ashamed, 
prolil s  of  I  he  First  National  vve'i'e  repniarl.v 


i lips  in  ( 'a miila 
he-  Ihoronphiv 


li'elion  of  till'  olil  i  roii.  seari'i'l.v  an.vt  liiiip  j  ,1,  ni  i'  h 
for  ilev  I'loiiinp  I  III'  v  iintip  prowl  h  ",  F.xai'l-  |  si  rikiiip 


hefore  I  he  I  ’ll.jo  (  'oill  Init  I  e 
p  examples  of  this,  win 


I.v;  the  old  ii'op  is  soiinihinp  lh:il  will  he  |isiiiiei| 
Inriied  into  money  in  a  few  vears.  the  new  .■illlt.lllltl  i 
prow  III  is  soniil  liiiip  for  onr  posliril.v.  piir|iose 
W  hen  onr  posierii  v  e-oiiie  to  lipnre  out  how  up  in  w  si 
vve  have'  treated  the  III.  I  lii'v  iiia.v  not  hi'  as  atnither 
proud  of  ns  as  vve  are  of  oiirselves.  vv.is  paid 


lisliliiil  that  the  spei'ial  dividind  of  sa.I.- 
.■illlt.lllltl  in  mill  was  ixpresslv  paid  for  the  1 
piir|iose  of  en.'ihlinp  shareholders  to  take'  | 
np  iii'W  slock  to  I  hat  exact  a  inoiinl .  and  that 
atnither  spei'ial  dividend  of  .s  |  (l.tH  It  l.t  l(  It  I  I 
was  paid  to  tinanei'  the  hank's  .Seeiirilies  T 
(  0111  pa  n.v .  e 


I'.tl'J-llILL 

a  r  of  w  hie  1 1  Till  Fi  x  v  xi  1  v  1  Ti  vi  1 
lo-elav  a  s.'iljeiil  ski'leh  in  lipnri' 


I  wi.i.vi  viox'i  iis  apo  moin  v 
I  Iona  II V  eas  v  illi  I  he  (  'a  nail  late  si  1 


Iris  V  i.i.  r;i  1.  nr  I  o  I  ell  1  hi'  in  n  niei  pa  li  1  n  s 
to  he  ei'oiiomieal.  hnl  In  re  is  .Sir  I'iilmiinil 
Walke  r  e.xhorlinp  iinliv  idnal  Canadians  to 
po  in  for  a  little  more  1  I'oiioni.v  in  tin  ir 
pri  V  .'1 1 1-  li  V  I  s.  ■  .\  few  v  l  a  fs  of  ea  re  f n  I  li  v  inp 
on  the  part  of  the  pnhiie  will  aeeii  in  nia  I  e 
sav  inps  snllii'ieiil  to  l•onnll'ral•l  a  vast  ani¬ 
on  n  I  of  extra  V  a  pa  nei'  ".  This  is  poi  np  I  o  hi' 
vi'i'.v  niieomforl  a  hie  .just  as  vve  have  aii|nir- 
ed  the  linioiisine-ear  and  theatre-supper 
hahil,  hnl  wc  iiiav  have  to  come  to  it. 


ami  fact  s  was  one  of  iiropress  a  ml  expa  iisioii  1  lioiiph  pre  v  ions  to  the  I  urn  of  1  In 


ove  r  w  hich  even  ( 'a naelia iis.  aei'iisl omed  as  I  w 
I  he.v  are  to  propress  and  expansion,  have'  al  p 
liniis  riihhiil  their  eve-  and  wdiiilefeel  if 
I  he.v  dreanieel.  Thepreal  eiirri  nl  of  immi- 
pralion  w  hieh  was  started  tiovvinp  toward-  'I 
the  elosi'  of  the  last  ei  ninr.v  has  rolled  on  in  11 
an  ev  er-hidaile  ninp  llood.  The  eijiiall.v 
preal  and  ei|nall.v  i  in  port  a  n  1  eiirriiil  of  j  S 
nioiiev  inv  I'sl  mi  ni  vvliieh  starled  soon  afii  i- 
it  also  eoiil  iiiiied  to  expand  until  Hill,  and 
the  eonsei|  lienees  of  the  sliphi  eheek  which  VV 


deeided  pilii'll  for  sti 


The  e  V  i-  So  K  I  I  It  V  1:  X  I.irr  a  sent  1  nee  of  t  hree  Vea  i  s 
pave  two  ill  the  penitent  iar.v  and  a  line  of  Sl.tMItll 
n  it  was  The  ipiestioii  is,  however,  as  to  hovv  loin.:  j 
III  of  S’.).-  K  n  t  live  II  vv  o  n  I  d  | 

id  for  the  >VIIlvICE  .11  STICE  have  hein  alloved 

s  to  take  IS  NOT  SO  SLOW  to  offer  Iris  appar-j 
.  a  ml  I  ha  I  eii  I  I.v  v  a  Ineless  si  oek 

I  ().(H  It  l.t  It )( I  to  the  ipiiorant  investors  of  ('anada.  .So 
.Seeiirilies  Tar  as  the  nnTehiner.v  of  ('anadian  law  is 
eoneeriied,  it  is  no  exappi'^'a  I  ion  te  sav  that 
Ivlltliveli  eonid  ha  V  e  a  pplieil  himself  to  the 
.'IS  exeep-  full  ixli  lit  of  his  pi  e  1 1 1  ill  I'  ea  pa  hi  I  i  t  ies  for  a  11  I 

k  ma  rket  s  imh  linit  e  pi  riod .  It  is  i  i  me  t  ha  t  t  he  ( In  v  -  ’  ! 

veai'there  erninelll.  ihroliph  the  Host  (Iftiee  dep.'irt-  ^ 
I;  market  iiielil.  took  eopni/anee  of  the  fact  that 
('anada  is  the  “easiest  mark  "  on  the  eon- 
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I  I  V  X  V  non  V  ■  a.v  s  I  ha  I  the  Fi  \  v  x  i  i  v  i. 
Tivii.s  is  futile  a-i  a  niedinin  for  pood  ri'siilts 
III  elassi  lied  ail  V  erl  isi  np.  he  will  he  in  daiiper 
of  persona  I  v  ioh  iiee  a  I 
SOM  Fill  INI  i  I  ho  hands  of  the  enlire 

.VBOl  '3'  .lOBS  staff  of  I  his  pa  pe  r.  Ina 

eha  I  with  m.v  re;iilei  last 
week.  I  nielli  iolle  el  the  f.'li't  that  some  pdoel 


rilE  ItOVAI.  BANK. 

Fi'  vv  more  in  I  eresi  inp  re  port  s  have  a  ppe  ii  r- 
in  any  linaneial  paper  in  ('anada  in  re- 


siltfe  red  in  Itll'J  have  not  ve  t  heeii  fe  ll  in  ,|oh 


essaril.v  liniiti.d.  ( fur  ind  list  rials  he  has  ilis- j *  ye'arsihan  that  of  I  he  a  nniia  I  meeiinp 
'irnsi;  ,1.  as  he  inp  loo  deiienelint  on  a  tarilf  j  I’-'ink  of  Canaila.  which  was 

ami  a  leolitieal  disposition  whieh  he  does  not  ;  I’finle  d  in  Tin:  Fix  vxi  i  vi,  TTvii  s  last  week, 

wiioll.v  n  inle  I'sl  ami.  a  ml  lion  rishinp  eon  I  ra  r.v  '  I  he  nl  I  era  iiees  ol  Mr.  I,.  !• .  H.  .hilinsion  on 

folhi'  theorie  s  hy  whieh  his  own  indiislries  I  "*  *  I"'  "I'l  I  raders  Hank  elenienl. 

Ij.'ivd  tionrished  for  several  pern  rations.  i  miw  re  pri  se  tiled  hv  I  hi'  (iiilario  seelion  ol 


vslinpreporlshave.ippe  ar-  "I'  < ni'l'i'lr.v  and  eom- 

lal  paper  in  Canada  in  re-  l"  rhaps  n.  ver  he  fe  ll  if  Hie 

1,.,,  ..,1,111011  mee  iinp  "s  force'  in  the  ye.'ir  Hll:;. 

nk  of  Canada,  which  was  l>i'"d ml i vil .v  of  onr  tilth  land,  <,nr 

I  X  V  xi'i  V I,  Ti  M  I  s  last  we  e  k  forests,  onr  mines  and  onr  lisheries  was 
'  Mr.  K.  F.  H.  .hehnsioii  on  f'  o  ve  I'.v  hiph  h  ve  l  hy  h.  neli- 

I  Traders  Hank  elemeiil.  '''■ll'••■ -f  ■'li"i.''t  i<'  ami  other  eiren  nisi  a  itees; 
hv  III,'  (Iiilario  seelion  of  '""I  o'l  r  ad  v  a  n  I  apes  in  the  market  inp  of  onr 
will  appeal  to  most  lavmeii  l•re.dnel s  were'  materially  eiiliane.  el  in  several 
slaleni.nl  of  the  ense  for  '■''>1"'"^  hy  the  pre..vvi„p  i  111  poveris  I,  im  II  I 
j,,l,  ,|ie  proper  eir-  l''0'"l•:l''•'"l'''l.v  s|,eakinp)  of  s.ime  of  oiii 

has  vel  he, 'll  ptti  forward,  '"'if-dihors  in  respeel  of  a  rl  ieles  in  which  vve 
lev  are  the  iilleranees  not  "'D  *■"''''  ■'"  iitipo'is  are 

hanke  r  or  an  exiierl  on  Ihe  , ="’‘'  ''""I ""O'll.v  inere  asinp  to 
haiikinp.  hnl  of  a  lawver  *1"'  va"' ’’I'  H"'  tialioiial  ex- 

ensin.'ss  man.  Ilisde  nion-  . . .  .'''I'l' 

■meiidons  cost  ofe  xte  ndinp  ''"*■  "'"■^''1'  ’'^  '■""I  ”1'  1 1"' 

. .  . . . 1  ..I-  hnsiness  of  ma  11  nfael  11  ri  np  the  arlieles  n- 


and  Tnesila.v  of  I  his  week  i  ihioi  ial 
Tin.  Fi  x  v  xei  v  i,  Ti  vi  i:-;  w  a  -  e  nl  ii 
pi  ndeel  hit  I  it  vv  :is  w  oi-l  li  li  ;i  II 
the  slni-d.v,  I'llpahle  voillip  fillei 
slreameil  in  anil  onl  of  this  olliee. 


( In  Monel  av 
h I oria h v, ork  on 


lineni  for  I  la  .'e  nnhol.v  slock  .joldieis.  In 
till'  meanlime  Kn'hveii  pi  i  s  Ih-  ilesiil -.  hnl 
il  is  no  ei'eilil  lo  I  III'  powe  r  of  ('anailian 
.jnsl  ice. 

Tim:  1 1  oi.i.i  x  i  ,  i:  i;  Mixixi.  ('ovii'vxv.  ae 
|■o|•dinp  III  Mr.  (Ira.v's  arliele  in  this  i-sui'. 
paid  '.)  per  I'en I .  el i  v  iilends  m  sjv  moni  hs  a  ml 
earned  'J.'i  per  eeii  I .  on  its  i-a  |ii  I  a  I  el  nrinp  that 
period.  When  vvi'  lake  into  ai-i-oiinl  the 
normal  dlllieiillies  of  initial  eiii:  hiiip  opera 
lions,  and  the  millet's'  strike  of  the  elo  inp 
Weeks  of  HH".  t  h('  (i  months'  rei'oi'd  i-.  one 
wiiieli  riillii'Is  a  pretil  deal  of  I'ladil  in  the 
iliri'i'lion  of  the  ma  napiinen  l . 


Ij.'ivi'  tionrishi'il  for  si'veral  piiii  ra  I  ions.  j  now  re  presi  iiled  hv  I  hi'  (iiilario  seilion  ol  '  .  '  " 

Conseitne  iill.v,  while  (he  honds  whieh  vve  I  *1"'  H'lyal  hoard,  will  appeal  to  most  laymen  Pre'diiel s  were  ma i 
have'  solil  to  the  Hritish  investor  have  heen  j *1"'  ^■’Ironpi  sl  slalenn  nl  ol  the'  ease  tor  I'api'Is  >>  I  le 
poiiip  down,  down.  down,  the  stocks  whieh  I  amalpamation  tiindi  r  the  proper  eir-  "■I.’'"'*'"';''"''  ' 

we  eri'i'ti'd  (without  pultinp  in  too  niiieh  I ’  I'*i*  has  vet  heen  put  lorward.  m  if- i  'ois  m  k  .  p( 
real  nione.v)  on  top  of  those  “  iitiderl.vinp  |  pm'll.'^  heeanse  the.v  are  the  iilleranees  not  '’L'  ii'  '• 

meenritics ”  have  licen  poinp  np.  up.  np.  and  I  "I  prolessional  hanker  or  an  exiierl  on  the  ,  '  ll"ll•"*tla  •••'’ 

'we  and  some  of  onr  Aimriean  friends  Imv c  I  ’''‘'I'"i''‘il  e^i’h'  ol  haiikinp.  hnl  ol  a  lawyer  *  "  -•'•‘I  ■" 

hern  pelt  inp  richer,  while  the  Hritish  hond-  i  ‘""I  "f'li'inry  hnsiness  man.  Mis  eh  nion-  ="''' 

holder  was  pettinp  poorer  in  respei-t  of  j  '"'i  "I  t  he  I  remendons  eosl  ol  extendinp  l''•l"1  I"'  ' 

salealile  value  at  any  rate,  and  it  is  sale- C*  ’’'''''i'"''.'  '  •'""I  "I'  "I  "*■'""  . 

ahle  value  ami  its  ctTecI  niioii  sent  inii'iil  I  '  lie  impossihilily  ol  rel  raininp  Ironi  siii-h  'pi'"  '  "•  "i"  m"  I'li  w.i.v  .im  new  l.n 

that  wc  are  now  eoiisielerinp.  In  sonic  other  j '‘^*''’''^1""  'I  •'  Ininh  elesires  to  hold  its  posi-  ^ "  I'"i’i^' 

resjieet.s  we  have  done  ver.v  well  hv  hi  111.  W'ej*'""  '''  *•  rapidl.v-prowiiip  eoiintr.v  like  I  he  si  i  oiisii  i  i.il  le 

Lave  piveii  him  a  eli'pree  of  safel  v,  in  I  hi' V  list  1*  nnada.  makes  a  v  e  r.v  l•onlpll'le  answer  lo  ’  I"  ’  •'P 1 1  me  ae  t iv 
majorit.v  of  our  homi  issues,  far  pi'cali  r  i  ’  I”'  *  "  Ii" ''I'‘"'l^''  *  lit'*  hank  amalpa-  ‘'H'  ‘'’  L'  n.ini 

than  lie  eonid  have  ohiained  aii.v where  else'  !  mnlimis  are  dietali  el  hy  the  desire  for  li"'""’  "i  *  *" 

xvitli  the  same  inleresl  ri'liirii;  and  in  spiti'  j  moiiopol.v .  I'  ""'J  '  ’’  ' 

of  the  sad  depreeiatiem  ill  I  he  present  (inoied  I  'I'he  address  of  the  |iresideiil.  Mr.  II.  .S.  ml  <>  I  he  I  ra  me  ol  i 

value  of  his  holdiiips.  we  shall,  if  he  holds'  ""I'-  '"H  '.ry  sipnilieani .  pheimmeiia  as  the 

on  until  I  he  (iid.  jia.v  him  to  t  he  last  dollar  MI''  I'*"'  '•.'iiHi""  in  onr  opt  im  ism.  points  resnil  ol  onr  o 


MAINLY  ABOUT  FINANCIERS. 


HV  ONL  WHO  K.NOW.S  THL.M. 


Mi:  .lonx  Ixxie.iri  has  heen  in  1 1  i  v  :i  t  i  np 
a  lasle  for  the  opera,  and  after  six  years 
has  ilei'ided  that  opera  is  not  half  as  had  as  i  1 
sounds. 


Ml:  II.  .1.  Fi  i.i.i;ii  only  came  into  his 
own  when  he  was  .  Icelcd  ;i  diri'i'lor  of  the 
Hank  of  ('ommeiii'.  lie  was  on  the  ho.n-il 
of  the  F.  T.  Hank  when  that  iiislilnlion 
was  ahsorhi'd  hv  I  he  ( 'om meri-e. 


resjieet.s  we  have  done  ver.v  well  li.v  him.  W'ej’""i  a  rapidl.v-provv  inp  eoiintr.v  like 

Lave  piveii  him  a  eli'pree  of  safel  v,  in  I  hi' V  list  M  nnmln.  niakes  a  v  i  i'v  l•onlpll'le  answer  to 
inajorit.v  of  onr  Loml  issues,  far  preali  r  i  theorists  whoi  harpe  that  hank  amalpa- 
iLan  lie  eonid  have  ohiained  an.vvvherc  else'  !  nialions  are  dielali  el  hy  the  desire  for 
xvitli  the  same  interest  ri'tiirii;  and  in  spiti'  j  nionopoly. 

of  the  sad  depreeiatiem  in  t  he  presi'iit  (|iioted  I  II"'  tiddress  of  the  |irisielenl.  Mr.  II.  .S. 
value  of  his  holdinps.  we  shall,  if  he  holds  I  'I"!*'  short  imt  very  sipnilieani. 

on  until  the'  (  iid.  jia.v  him  to  the  last  dollar  i  H''  I*"'  '•■'inli"n  in  onr  opiimism.  points 

the  ainonnis  of  interest  ami  iirilieipal  that  j  *1*’''*  I  lie  propress  of  l  he  eonnlry  depends 


These  I'onsiili  ral  ions  snilieieni  I  v  aei'oii  nt  for 
till'  extri'ine  aelivit.v  and  siii'cess  of  prai'lii-- 
all.v  iver.v  liraneh  of  liaih'.  ineliisiry  and 
linanee  in  I  he  I  >oniinion. 

It  vvinild  he  extreniel.v  danperenis  to  fall 
inlo  I  III'  frame'  of  mind  of  l•l■pardinp  all  I  hi  se 
phenome  na  as  t  hi'  inev  ilahh'  and  nnehanp- 
inp  resnil  of  onr  own  wisdom,  i  nlerprisi' and 
natural  wealth.  W’e  have'  heen  for  manv  I 


1  )oiii.i:  has  been  eh 


dent  of  I  he  (  ':i  n.'idia  n 


( '.  II.  ('vnvx..in.  has.'!  inw  siory  w  hii-h 
he  says  he  diseov  I'l'ed  in  a  l•l■lipiolls  weekly 
This  is  the  (ilot  :  Two  me  n  wi'i'e  w.-'lkim: 
alonp  the  stri'et  whi  n  liny  passed  a  niplit 
liineh  vvappon. 

“W'hal  kind  of  meals  do  I  he.v  serve  in 
those  Ihilips'.’"  asked  one. 

“( )h.  a  la  earl  ". 

M  li  F.  F  .lii\i:s  w.is  maile  a  diri  i'lor  of 
t  III'  hank  of  ( 'omini  I'ei'  l  his  vvi'i  k,  in  eonni'i'- 
tioii  with  w  hii'li  il  is  ini  eresi  i  np  to  re  I'idl 
that  “M.  .\.  F.“  prophi  sii'd  jn  l  hefore 


Till'  eoinlii  ion  of  I  he  H  o  ii  d 
III  ;i  r  i.  1-  I  at  |iri  ,  en  I  a  floriis  l  In- 
eolise  rv  a  I  i  V  e  inve  lor  an  oppor- 
(nnily  of  invisliiip  Ids  snrplii's 
fniids  al  ver.v  atlraelive  yiilils. 

(iooil  iinil  '■ale  honds  yiilijiiip 
ami  ove  r  .'ii'i'  hem,':  olf' red 
hy  ns,  ami.  on  rii|nesl,  will  he 
pli’.iseil  to  SI  mi  ITill  part  ii-nlars. 


J.  A.  MACKAY  &  CO. 


(diardian  Hiiihiiiv.:  • 
i.'dval  Hank  Hiiildiii.; 


Miititreal 
-  'I'lirmilo 


lift  (inild.anel  ( 'hrisi  imis  i  ha  I  il  would  not  he  lo 


Le  eonv  iinmlcd  for.  Hnl  that  is  no  eonso- 
laliiiii  al  ail  to  the  man  who  sees  tlial  if  lie 
had  met  hoiiplil  Canadian  honds  in  Mill  he 
eonlil  now  hii.v  from  't  lo  It)  per  ei  iil  more' 
Ilf  the  same'  interest  carniiips  and  tlie  same' 


so- i  I"  n  preal  deprei'iipon  I  lie  eoni  iniied  inllovv  .'''irs  past  exlri'mi'l.v  lorlniiiile  in  I'ltr  har- 


is  as  proud  of  the  ,'i  piioint  mini  as  a  little 
hoy  with  hjs  (ii'sl  v  iloei  peile.  Lord  Stralh- 
eona  is  lionorar.v  president  of  the  (luild. 


Tin;  i m  i.ovv  i \i;  wnn;  w  :is  rl■l•e■iv  e  el  from 
we  ll-known  Toron I o  .ionrmi list  this  week: 
“Will  voii  hi'  pooil  i  nonpli  to  send  alonp 


some'  hank  in  it  ;  si:ireh  for  hraiiiy  men  to 
fill  posilioiis  oil  iis  dii'ietorale  e;inii'  upon 
Mr  .lone's,  and  walkeil  olf  with  him.  Il  is 
a  sipnal  honor  for  Mr. limes. 

.V  1,0  r  Of  1(01  1,11  I'fiisoxs  like  to  poke  fllM 
al  the  Opera.  apro|iosof  which  a  .M  on  I  ix  :i  I 
hroker  in  :in  odd  moment  compiled  a  li-t 
of  prominent  lin.Ni'tal  men  in  Monire.il 


of  foreipn  capital,  and  eoneindes  with  the 
ohscrv  a  I  ion  (whieh  holds  onl  little  ((((pe  to 
(hose  who  would  like  lo  sec  Canada  svvim- 
niinp  .'ipaiii  in  a  month  or  two  on  :i  wave  of 


jirinc'ipal  value  as  he  hoiiplit  in  1011  wit  h  *  ’lu'l  ''with  peace 


vi'sts.  and  the  resnltanl  larpe  lariiinps  of  '  •  .  ‘ 

oiir  pi'ople  have'  iii'i'ii  onr  hesi  ad  V  erl  ise-  *1"’^'  -i"''' 

meiil.  .\  sneeessioii  of  had  erops  vvonhl  eliiiii'iit  who  |irefer  to  vv:ili'h  the' 

eanse  hot  h  I  he  immipraiil  and  I  he  eapilalisi  I  M  Kssiis.  Koniicr.  Fixi.vv.  M  e  I  ii  I  y  re,  F.  pa  nn  s  i  n  I  he' .\  n  na.  From  I  he  list  s 

to  ehanpe  their  views  and  Ih.'  . . '  ' ' ' /""'e  '  "'''"'t’"  '’.''C''' 

...  I  ,  ,  leel  a  sliphi  personal  prii'vaiiei' apainst  thi'ir  1  his  is  a  ire'ineinlons  score  lor  (  iiliui 

their  interests.  W  e  hav  c  he.ii.  nni  li  ,','eenl-  I'.'llovv  Tramvvxi.v 's  ,|ir,','l.,r  W.  MeConn.'ll  Oi'fiiv. 

)v,  ext  ri'inel  v  free  from  .jealoiisjcs  ami  rival-I  for  that  extra  .6''>tl.(ll)(l  appraisal  in  the  Herald  ...  ,,  , 

'.  .  •  1  ,1  (•  ...  Ill,,, I  '^U'  xloiit.'ipii  .Mian, 

ries  III  onr  eampaipn  holh  (or  men  and  Hr  lii'i'lMiii.  sir  Tlioin-i  ■  sli-i n.Noi  ^ 


.|(o  my  adilress  an  assorleil  hnlf  elo/.eii  of  vv  ho  are' repniar  a  1 1  enela  nl  s  a  t  1 1  is  Majesty 


.''H:;. I  It  It  I  per.' 


Thi'alre  diirinp  the'  .Monlri'al  Opera  .seas,',n. 
and  line'll  them  np  apainst  1  he  less  .'ksI  liel  ie 
eli'ini'iit  who  iirefer  to  w.-ili'h  the  hoe-key 
.panies  in  the  .\ri  na.  From  the-  lists,  which 
vve  ri  prodiiec  liclow  it  will  he  seen  t  ha  i 


llio  same  niotu'.v.  In  sneli  a  man  1  he  dispo¬ 
sition  to  pet  ‘'sour"  on  Canaila.  while  en- 
lircl.v  illopieal,  is  far  from  nnnalural. 

Of  the  Ctinadian  seeurilii's  (pioleil  in  Lon¬ 
don  and  not  i)iioled  in  Canada . the  seenri- 

lies,  I  hat  is  to  say.  of  whieh  we  have  nnload- 
cil  upon  (ireat  Hritain  the  entire  liiirilen 
there  are  not  a  ilozeii  in  the  Slock  E.xehanpe 
list  lo-dii.v  vvhii'h  show  an  advance  over 
January  HM'J,  and  there  are  many  si'ores 
whii'h  show  a  loss  ranpinp  from  1  lo7  points. 


the  ilemand  for  iii-vv  I'apilal  to  repair  tin 
waste  (of  the  European  I'onlliet)  will  In'  very 
pri'al.  eonse(|nen(  I.v  the  exiieelalion  is  lot 
lirm  rates  for  monev  for  some'  lime'  to  eome." 


lirm  rate  s  for  monev  for  some' I  i  mi' to  eoiiie."  nione.v.  Wi'iirenovv  eonlronteil  hy  rivalry  .  ..  .  ,i  <  ii  e-  i. 

.Mr.  Molt  is  an  exe-ellenl  example  of  a  and  jealousy  in  hot  li  ilireel  ions,  .i ml  ^^hde- ,  iJ.',!, 

?ijiturnll\  (‘iiti'rprisiiif;  ilisposil  ion  IciniM'nMl  I '’*‘y  uol  noon  \('i\  ittiTtni'  ^o  Inr  il  |  ^vostorn  Stock  Power  hml  n  sh;ii-|i 

hv  eanlioii.  and  il  is  no  donht  larpilv  line’  remains  to  lie-  seen  what  they  may  aehiev  i- j  ad  vani'e.  Ihl'ore  he  reliiriis  l  lie  eonlrai'l 
to  him  that  till'  inllneiie'i-  of  I  he  KovalHaiik  '  I"'-''  ^I""il‘l  n'feive  the  assist. ',iie,'  of  e-i,-  |  "ilh  the  C  H.  Fl.e-l  tie  Iv’ailvvay  will  hav. 
has  einriiip  the  past  y.-ar  heen  thrown  soJ  -Anslralia  mipht  pain  a  |,,rn,.r  '■""'I’"'"'"' 


pow  I'l'fttll.v  upon  the  side-  of  eoiisirv  a  I  ism. 
The  lian  k  is  now  somi'l  hinp  I'v  eti  more  than 


the  drop  in  I  he  pri-al  majorit.v  of  eases  heinp  j  •'  nnlional  i  list  il  nt  ion ;  with  ilssironp  posi- 
3  jioints,  and  t  he  smalli'i- depreciation  hi-inp  j  * *1"'  esl  Indies  and  its  vviilc  eon- 
eonlineil  to  eases  wlierit  earl.v  mainrily  |  n'l'l  ionx  in  Enro[)e' and  .Vmi-rie.'i  it  is  a  larpe 
tei'ps  the  price'  III  ar  par.  And  il  will  a p- i  I'^"'*'"'  interiialion:il  linatiee.  Such  a 
parent  I.v  he  some  time'  hefore  t  he-  i|  not  at  ions  ■  P"xi  I  inn  hri  nps  with  it  lint  h  the  a  hi  lit  y  n  nd 


gel  Itaek  apain. 

Tni;  fin'itN;n  vv  t;  opt  inlo  HM.'}  the  more' 
peiieral  III  I'omes  the  oiiinioii  amoiip  those 
uho  onphi  to  know  that  this  will  not  he 
U  yi-ar  of  I'heap  moiie.v  hy  any  means. 

THE  BANK  OF  COMMFKCE 

Till'  aiiiinal  nlleraiiees  at  Ihe  meeliiip  of 
the  (,'anadian  Hank  of  Comiiieree,  always 
aniolip  the  iiiosl  iiiterestiiip  of  onr  linaneial 
year,  are  in  no  wise  less  not  a  hie  t  his  season 
Ibaii  usual.  In  view  of  the  I'lnphalii'  lielief 
exju'essed  in  I  liese  I'oliimns  of  l.'ite  lhal  a 
marked  increase  in  haiikinp  i-apital  has  now 
hee'oiiie  a  mat  I  er  of  policy  anil  even  nee-essil  v 
not  only  from  Ihe  hanker's  point  of  view  hnl 
also  from  I  hat  of  the  eonnir.v,  owinp  to  the 
need  for  more  I'urrene.v,  wc  fake  |ile.'isnre 


till'  ohlipalioii  lo  pnrsne  a  eonserv  .ilivi' 

. .  sill'll  as  would  he  impossihh'  to  Ihe 

iiii'fel.v  loeal  hank.  A\'i'  have  alread.v  eom- 
mi'iile  el  upon -1111'  reinarkahli'  showiiip  of 


i  share  of  the  mipralion,  and  many  l•iv:ll  in- 
I  leresis  a  larper  share  of  the  in v es|  nienl . 
whieh  have  heen  eominp  onr  way  .-o  sleadilv 
sinee  IlMH). 

.So  far  as  I'oiieerns  t  he  y  I'.i  r  I '.)  I  1.  however, 
(he  eiirrent  has  too  mileh  loree  to  he  se  i  I'lii'k 
now.  The  liiisini'ss  haronn  te  r  r.n'  i  hi'  vi-ar 
is.alre,‘iely  set  for  “  very  fair.''  The  si/.,  ;,||,| 
value  of  (he  1  !M  ‘J  erop,  a  ml  eoiiseiiiiinl  I  v  of 


.Mr.  V.  .1.  Ml  e.iii.s  will,  was  rea  pi'oi  n  I  ed 
■Inient.  manaper  of  the  Montri'al  Trust  Company, 
liadily  this  week,  prohahly  has  a  hi-l  I  ir  proii  iiili  np  i 
i  in  his  parlieiilar  form  of  linaneial  operations  I 
I  than  an.vone  in  a  similar  eapaeily  in  (he, 
'  ''''•[  Dominion;  also  iheri  are  no  tirevv  iirks  al-i 
I  I'aek  I  Nii'hed.  i 


is.alre,‘iely  set  for  “  V  I'l'v  I  a  ir.  The  si/,  ml  M  n  W.  Hi  nidxSn.w  viir.  N’iei'-prisiel,  nl 
value  of  the  1  !M  ‘J  erop,  and  eiinseiiiiinl  I  v  of  ”1  Norl  on  ( 1  ri  Hit  hs  A  ( 'o.  Ltd.,  is  v  i-i'.v  Inisy 

(he  pnrehasinp  |.ovv.'r  of  the  HH.'i  farin.-r  '  I'''  ''‘Y.l  J-'*  •' H;  "I' ^’"■•'I  I'l"'" 

*  ,  ..  he  estahlished  al  Sl,.lohn.  Ihe  eompaiiv 


he  esialilislieil  .'ll  SI,.lolin.  1  lie  eoinpaiiy 
I  lie  V  oliinie  ol  imnii-  |i;is  a  mldt  ions  pl.ins  under  vva.v.  as  may  l>,' 


inienle  el  upon -1111'  reinarkahli'  showinp  of  .'ire  ;ilr<'ad.v  assured.  I  he  v  oliinie  ol  imnii-  Ims  a  mleit  ions 
I  si  reiipl  II  ill  repa  rd  to  prom  pi  .'isset  s  made  li  v  *'*  '*  *  I")i  *'•'•  n  I**'  pred  iel  ei  I  within  a  lew  I  lions-  not  ed  else  vv  her 
jthis  hank  in  iis  annual  slalenient.  .Mr.  nnils.  I  he  v  oin  me  ol  in  v  isl  im  ii  I  hy  loreipn  '!•  Ii'ii-x. 

■  Moil's  lanpiiape  makes  il  clear  that  (hat  <'a liil alisi s  is  niiieh  more  n iii'eii ain.  hnl  the  ,  p 

;  showinp  will  lie  mainlailied  as  lonp  as  I  here  I’nih  ol  what  is  to  he  spent  diiiinp  H.l|;!  in  (|i;n 

iis.'iny  (lossihle  nei'd  for  it.  ( '.-i  nada  is  monev  I  ha  I  vv  as  sn  hs.iih,  ,|  hy  l  he  |,,,  lo-eps  his'e 

I  _  .  ,  iiiAi'slor  diiriiip  MM'J.  In  oiie  .le|i,i  it  men  i  '  where  he  can' 

r|.„  ,  .  at  least,  that  of  municipal  linanee.  a  l,•||■<>■er  call  fonil  meini 

!  I  vv  i.xt  v-fiv  i:  in;si  i)i;x  rs  ol  I  )nndas,  ( In  | .  ,  ,  ,  ,  ''Os.''  ,  r,,,. 

!,i.;..i.  ,  1,  I  ,  I  1  1  •  II  1  ■  invesi  meiit  tlniii  look  pl.ie,'  last  vi:ir  is  V*  •■ohiil 

;  (liink  that  I  liev  have'  heen  svv  iiidleel  in  a  .  ,  ,  ■  ,  '  Hope' 

!  New  York  real  estate  .leak  Whv  po  to  '-all.V  im-v  it  a  hie.  lor  last  y  ear  wit  „e  .s-a'd 

jN'evv  York  for  real  .stale  deah;  whet,  von  •’I -n  pnsse ''  h.-l  vv .'.,.(  hi'  h, w  inp  a  n  (  h-  _  . 

hav.'  Ilamillot,  within  live  mil, sand  Toron-  ■■'".'',''"'■0  17  i,  „..i,|,  ra  I  ions 

I  «>  "i'Inn  •'v.'t.tv'.’  "'-X’’-"!"-  .wnr  hy  a  .7" 

j.r('iicr;i!  surrender  nl  the  Imcrdw crs.  .\o  >iuh  . 

preat  harm  will  In;  done  if  Hi|:;  is  marked  ni"n''In’'.'  stiii 
THE  MEIU'IIAN'T.S  BANK.  . . .  e.dlapse  in  ih. 

The  reeior.l  of  profUs  of  Ihe  .M  ereha  n  I  s  l  inned  rest  rietion  of  t  he  siipidy  ofihat  more  sei'Ui'ilies.  a  ml  ; 


IS  issue  of  t  he  Ft  \  V  Xe  l- 


.M  i;  T  I’.  Hiiienvii.  is  an  anleiil  polfe  r.  ! 
So  ardenl  Ih.il  now  I  he  snow ',s  on  (he  links 
he  keeps  his  einhs  in  a  l  oriii'r  of  his  olliee  I 
where  he  can  paze  lovinply  al  them  nnd  re- 
eall  fond  memories  of  old  eam|Hiipns  apainst 
111!'  rallied  forces  of  Mr  Hunker  anil  ('ed. 
Hopey.  * 


Or  l.n  V. 

.Sir  Moiit.'ipii  .Ml, 'in, 

.sir  Thomas  Sha npli iiess.v. 
Mr.  .\ndrew  Wilson, 

Mr.  jl.  \  .  .Meredith. 

Mr.  T.  .S.  I )rn III niond. 

M  r.  ( '.  K.  I  losiiii'i'. 

.Mr.  Fllvv . I  llosiiier, 

Mr.  .las.  Morp.in. 

( 'oloni  l  .Meiphi'ii, 

M  r.  (  '.  ( '.  l!.ilhinly  Me, 

Mr.  1 1  n  II I  ley  Dm  in  moiid, . 
Mr.  ( III).  Drii  III  monel, 

Mr.  Hoh  Maedonpall. 

Mr.  F.  I !.  (I ri'i  nshielils, 
Mr.  W  .  I‘.  Ml, III. 

M  r.  \\  .  F.  ( )'  Hrieii, 

Mr.  11.  S.  Moll. 

Mr.  Kohert  Keiil, 

.Mr.  (  '.  F.  Neill. 

lloi  Ki; V . 

Mr  I  le  iirv  Tim  mi  n:., 

Mr  H.  F.'.loiies, 

Mr.  Te.I.ly  Sis,-. 

Mr.  K.  I!.  \'aii  llofiie. 

Mr,  Marlland  M aeilenn:a II , 
M r,  .lack  Koss. 

Mr.  Lome  Me(iiiihon, 

Mr.  Murray  W'illi.ims. 

M  r.  (  'larenee  Smil  h, 

M r.  (  h  e).  Fairhanks, 

Mr.  Howard  Wilson, 

.M  r.  F.  ( '.  .Stephens, 


Fi rst  Mortgage 
Fives 

due  1949 


lnleii:;l  pavalile  C(  .)aii ii.irv  and 
Isl  .liilv. 


si*i:r[\i.  «  Iters  i.vi:  {»n 


NESBITT,  THOMSON  &  CO. 


Hank  of  Ollaw.'t  Hiiildin;' 
MONTKF A  L 


si oek-johher.  if  he  is 
eoiisidera  I  ions.  W  e- 


Mr.  Hole  .Maedonpall. 

words,  vve  should  not  he  place  i|  in  (he  |)i>s 
(ion  ol  hav  inp  lo  aeeept  (he  market  price 


Ihroliph  several  months  of  very  proninineed  lor  a  part  ieiilar  issue  at  an  niifavorahh  mar- 
monelary  striiipeiiiy  witlioiil  siifferinp  any  !  Lc  perioel".  We  (rust  that  he  vv  ill  .sneee,.d 
collapse  in  till'  prill's  of  pood  invest  nieiit  >»  eonvertinp  Toronto  to  this  doctrine. 


in  drawinp  attention  to  the  laiipnape  of  ,  Hank  of  Canada,  vvliieh  has  for  many  years  liepiid  class  of  money  whieh  is  n-,  ,|  f,,,.  o,,. 
Air  Ale.xander  I.aird,  the  bank's  peneral  lieeii  a  liiphly  pratifyinp  one,  was  shat  ti  red  support  of  stock  market  operal ions,  so  lonp 
manaper.  whieh  we  have  no  doubt  was  nt- |  ley  the  net  eariiinps  for  the  year  ended  asthesnpi)lyofnioiieyforpernianent  in- 
tert'd  with  the  full  eopni/anee  and  approval  i  N'ovcmhcr  .'JOtli  last,  when  .61, 3:18, .S-H  was  |  ve.st nieiit  is  not  preally  impaired;  for  a 
of  the  board.  Mr  Laird  believes  that  the  I  earned  upon  an  averape  eapitalizalion  of  period  of  sueh  tremendous  inv  ('stnieiitactiv- 


I  nd  so  lonp  ;(s  business  eond  it  ions  •  which  is  si  m|)ly'  a  not  her  way  of  say  inp  that 
>0(1  wc  can  he  wit  hont  fear  of  anv  '‘iln's  should  horrow  in  the  same  wfiv  as 


eonliniK*  pood  we  can  he  withonl  fear  of  an,'  ''iMcs  should  horrow  in  the  same  wfiy  : 

such  eolla|)se.  no  iiialler  what.  Ihe  state  of  ;  ordinary  hnsiness  men  and  corporations, 
the  money  market  iii.ay  be.  I  “ -  -  - 


The  nndersipiied  has  been  i  list  iiiel  ed  III 
ask  t'or  lenders  fin'  I  he  pnrehase  of  S  IS. .",(1(1  (HI 
I  )ehenl  lire  S  of  the  Town  of  Levis.  I’.(,). 

Telide  r.s  will  he  re"i‘ivi  e!  11(1  to.  I_’  ii'ehi.  k 
noon  on  Wednesday,  'Jtlih  -lannary,  H)F!. 

Full  parlieiilars  on  a  p(iliea  i  ion. 

Moiiireal  Trust  Company 

(3'J)  I  I'J  Noire  D;ime  Stre  e  l,  W  e  st. 


ten-d  witli  the  full  e-opnizaiiec  and  approval  i  N'ovemher  .'JOtli  last,  when  .6I,:J38,8'1-1  was  |  vest  men  t  is  not  preally  iinpaired-  fur  a  -  '  •’IIKAL  1‘OWKK  DIVIDEND. 

of  the  board.  Mr  Laird  believes  t  hat  t be  I  earned  upon  an  averape  capitalization  of  '  period  of  sueh  tremendous  invest  im  nt  aetiv-  M  won  Mockcv  or  Toronto  holds  that  'I'l'"  r"Knliir  (tnarlerly  div  idend  of ‘  ,  per  | 
proposed  Central  Mold  Jte.serve  will  prove  .S(i,‘I!)8,:i3‘2,  or  at  the  rale  of  2().()0  per  eetil.  ity  as  the  present  era  in  Canada  affords  municipal  borrowiiips  should  be  made  'veil  !  7e^7',  I7v77^)al7T7  1  Mil  ^ 
a  very  important  step  towards  relieving  j  per  aniiniu.  The  investment  of  a  bank's  altogether  too  mneh  temptation  to  the  mere  in  advance  of  reiiuiremeuts;  ''in  ot her  '  of  record' Jaiinary  31st.  '  ‘  ’■ 


The  Fin.Tlicial  rimes  is  prinlixl  and  .imhiished 
at  '_’7.>  Crai.p  .'slree'.  Montreal,  hy  The 
Montreal  Fin.ineial  'J'imes  P'lhrisliinp  Com- 
I>any,  Limited,  Montreal.  T.  K.  Diiddnson, 
I’l'osideiit. 


t 


EIGHTY-FIRST  ANNUAL  REPORT  OF 

TheBank  of  Nova  Scotia 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  18,  1913. 

PRICE  BROS.  MADE  DOMINION  BANK  HAD 


$63,700  WITHOUT  PROFITS  EXCEHG 
THEKENOGAMIMIU  18,3  P.C.  IN  YEAR 


(  iipital  Aiilliorizcil,  .$5,090,000.  |  _ 

(  apital  Siil)sinl>e(l  .$4,864,000.  (Capital  Paid  Up,  .$  1,731, .390  ^  Showing  of  Profits,  as  Report  for  1912  Breaks  All  Records 


RESERVE  FUND,  $8,728,110. 


lllvAIR  OKI  in:.  IIAI.II  AX 


IJICMCK.il.  .MAN.Vlil'K’S  OI  I'K  i:.  lOltOMRI 


nOAKIP  OF  TOICS 

^  .  l’;iy/:iiil,  l’|■(•.'■i( lent  ( 'IkiiTc^  .\rcliil>;iltl.  \  ict-l’n-sidt  iil, 

(!.  S.  ( .1.  W  alter  .Mliseii,  Hector  .Meliiiies, 
lion.  N.  (  urty,  .1.  II.  I’hnniiier,  Itoliert  I).  Harris. 


That  Large  Plant  Only  Started 
in  December  and  Will  Not  Run 
Full  Til!  May  Accounts  of  Sub¬ 
sidiary  ('onipanies  Now  Consoli¬ 
dated  With  the  Holding  Com¬ 
pany. 

'I'lie  aiiiiii.'il  ri  pert  uf  I’riei'  Itrotliers  A 
( '(iiiipaiiy  l.jiiiiii'il  Tdr  ilu  .vcar  eiidiiitt  N'(>\ - 
.  iiilier  ;>l)l  ii  has  1)1(11  issued,  and  shows  pro- 


Capital  of  $5,000,000  Now 
Fully  Paid  —  Deposits  Rose 
Nearly  Six  Millions,  and  Assets 
Nine  Millions-  Cash  and  ()uick 
Assets  are  Very  Strong  A  | 
Pleasing  Statement. 

*  I 

'I'he  anmial  statement  ol'  tlie  noniiiiien  ; 
Itanli  for  tin'  year  eiidinir  l)ecenil)er  Hist.  ■ 
•allows  a  most  frratifxinv:  increase  both  j 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 

Dealers  in  Canadian  Investment  Issues 


1(1  S(.  Sacrauu'iil  Street,  Montreal,  (.’aiitida 
London.  England  Paris,  France 


PKOFIT  .\M>  I.O.S.S 

;:n  |[>  ILtl.ilirr  .  , 

.  St'l  prolil.s  lor  rni’ft'Hl  Iosm*s  l»y  h;i 

r.stiin.'itril  ;iihI  )»!’<»%  hIimI  for  . . 

o  I  To  I  )i  \  idcmls  for  >  r.ir  ;i  I  II',.  .... 

“  (  oHt riiiiii ion  ItTtMlInts  Ucnsion  FuihI 

•  Written  olV  ILink  PreiniM's  .Xocmnif . 

'rriinsfrirr*!  to  K<-M  r\c  l  innl . 

ILilain  c  forwjini . 

nFSFKM:  FI  .\l> 

;-,o  l!.\  md.iiKc 

:;i  ei'i'Miinnis  on  new  stock  ,  . 

:!l.  'riaiisrei'icl  Innn  erolil  ainl  l.o-s 


:  .'inioiintin^.  to  : 


■  1 1(,  jie-ainst  Sdtta.ttt)  I  in  the  prolits  of  the  institution  and  in  the! 


m.nno  no 
I .M). (too  (to 

JOO  (Itttl.OO 

.‘i  l  .s  .M  I  s 


iise  of  o\ er  7  I  percent.  ;;en(  ral  liiisiness.  N'ld  prolits  tire  Stiol  .."(‘Jtl,  | 

hond  interest  there  is  of  at  thertiteof  1  .s.ds  per  cent .  on  the  aver-' _ 

'>,tU  1  III  ltd  to  ( 'onsolidal-  aoe  capital,  against  S70 1 ,0 1.”)  and  I (i. -'tit  per  | 

111.  'I'his  account  now  ccni.  Iasi  xctir.  tin  increase  of  netirly  S'.’Otl.- i 
or  17. n.",  per  cent  ol  tlic  piin.  Deposits  hti\c  increased  S.'i. sot  1.00(1.  j 
•olils  for  the  \e;ir  ai<'  tO  a  nd  I  ol  al  tisset  s  SO.000.000.  ilnrinir  I  he  year.  1 

. Lf,,  ,,,.  While  the  dj\idend  is  linehiin!:ed.  these 

...  pi'ohl  s  ha  \  e  permit  I  ed  a  lion  ns  of  J  per  cent ..  I 
■■  ha  \  e  hei  n  eiil  iri’1\  "•o-|.,||,|  |„.||sion  fund  pa_\  ment  has  heeii  in- i 

ipnlimr  the  piyseiit  snr- ,  ai'ionfaied  with  S'-’o.OOO.  j 

<)  eh;iri;e  on  (.Tus  aeeoiint  Kiu:iirev  f,,f  i  he  year,  w  ith  comparison  for  | 
the  propert/.  I I  1 .  tir.  as  folio  ws ;  j 

he  as. els  atiid  ooerat  ions  ;  I’lion  r  A  l.us-. 


General  Statement  as  at  December  31st,  1912. 
i.i.iicn.ri  iF.s 

I »«  |u):  it Mol  ln-.ninj;  lut'‘rrvi .  .,m 

iti  Miiin:  Itiirroi  .  ,  ^  :;s.  I M.» 

Intirrsl  ;n‘rnio.|  on  l>r|)u'>il>  . 


!  a  vear  tifro.  tin  increase  of  o\er  71  per  cent.  e,.||,  f 
!  .\fter  payment  of  hond  interest  there  is  or  tit 
.left  1  lie  slim  of  .'sL’lO.tl )  1  I  o  t;(i  I  o  ( 'oiisolidtl  I  -  tej-e  e 
'  11';^  i  ed  Surplus  .Xeeolilll.  'I'his  account  now  eenl. 

i  stands  at  Ss.')l2,  lii.'>.  or  17. o.',  per  cent  of  tlie  ooo. 
!eti|)itiil.  and  the  prolits  for  the  xcar  ar<'  at  and  I 
i  I  he  rale  of  l.d  I  p(  r  cent  on  eapilal.  Ke  or- 
:  iri'ni/til  ion  i  xpenses  ha  \  e  Ills  n  eiil  iri’l\  writ  -  I  .,11,1  , 
I  ,ii'js.:.‘.ij  J I  ten  off  liefore  eoiiipnliinr  the  piyseiil  snr- ,  anoin 

pills,  and  there  is  no  ehari.;e  on  kTiis  aeeoiinl  •'  iu 

/  I '  1 1  1 

7  171  117  JO  I  auains!  the  property'. 

I ,o.■|:^.lins  so  In  past  reports  the  as-eist/iid  operations  | 

•Jon  noiMiii  I  ,,f  ]  ii,.  .|()n(|uii  re  tuid  I  he  I’rfee  I’orrilt  com- | 

,  7.,.,  I  ,,,  ,11,  I  panics  litne  hei  n  show  n /sc  ptirelel>  .  not-;|,tisi 
'  w  it  hstandiny:  that  the  lui/ids  tind  slocks  of  rmiii 
'.7JS  I  111  00  I  hese  eoinpaii'es  were  ,/ntiril\  owned  1>.''  ;  St  oid; 
iihe  I’riia  r.rol  hers  A  /’oinpanv  ;  hut  this: 

>ctir  for  the  lil'sl  tlin/  the  Halaliee  Sheet  | 

12  ;  eonsolidales  t  he  tilTai^  of  the  1  hree  eoinpa-  !  |  )i\  id 

nils.  In  eNpJaiiiil  ii/i  nf  1  In . mparisoii  Itiiiiii 

'  with  I'.lll.  iheiVfore/il  mil'l  he  slated  that  .  I’en.j 


I  .li  st  I  talti  nee  .  .  , 
I  ’rolil  s  ,  . 

St  Old;  I  ‘I'l  mi  i|  III  . 


.'(■at  nil  me  nisi  iiiii,-  ii 
eonsolidales  t  he  tilTaii/.  of 
nils.  In  e\ pjti  mi  I  hy  I  uf 
..  tl  I.  nil  I  I  n..A  l'..e...'  d  I..I 


Deliie-ils  li>  (iilier  Ktiidis  ill  Catitid.i 

Di  pevlis  n\  Iillier  Hanks  in  llie  I  irtled  (siinideiii 

l)e|iesils  lix  iillief  liallk-  ill  |•'(lll■i:.'ll  (  elllll  lie. 

\iile.  ill  (  'il'i'lllal  iell  .  , 

I  Ir.ifl  s  lira  «  ii  del  w  |■(■M  Iti'anelie  .  niil  .laiMlili-; 


I  pn  .d  p.dd  up 
lie  rr\  e  I■'|IP(I 

I’liitil  and  l.if.  .  Iialaiier  carried  le  IPI.; 
le  n.ii.  ,,|  liiier.'sl  al  Ii',  on  'riiiie  i.uair 
I  iiv  ideiid  W  .irranls  eiil.laiidiiie 
Hixldi  iid  .\e  l,J  I'a.x td'li;  Jiiil  .lanna I'l 


S|..ele 

I  lellllllllUl  \(i|e.  I,(  ;;.d  I  I'hd 

\(iie.  el  and  (  lieiples  ell  itlla 
I  ine  ti'eni  el  In  t  Hanks  in  <  'rni 
i  Ine  Ireni  eiln  r  H.ndts  In  I'en 
sierliiie  l■■,\l■||,lnL;e . 


s  :t'i I  lip;  .'ij 
s. 11711  .'lO 
I  Hi  :i7n.*is 

- 1  ,  J.'iii.7:is,ti  I 

I.JIs.dm  li'l 


I.  ten  no 
7Js,  I  IP  on 
•M.s.',  I  IS 


with  I'.lll.  iheiVfori/il  mii'l  he  slaied  llial  .  I’en.jeii  I'l] 
lliese  siihsidi.irx'  (ym|iaiiieN  litid  prolits  of  j  ItesirM  . 
SS,().')7  in  ltd  I .  n\  I'V  and  tihox  e  1  he  ttmoimis  IJtilunei 
paid  III  I  he  main  eomptin.x  as  inleresl  and 
dixideinls.  whiili  sum  is  added  to  the  I'.lll 
litt'iires  ns  Ihe.v  appetired  in  Ihe  prolil  ti niL  ( | j,,,, 
loss  aeeoiinl  of  Iasi  \ear:  \oii-int.  Di 


ions  I >11 1 

irn.  I■:.'  p■ 


1*|{<»FH  .V  I.O.S.S 

I '.til.’ 

I.  7l>.lk.‘. 

.  .  SL’.tlh'J 


Hiila  llei  ,  . 

It  will  . . 

Mill  has  liei  n  -III 
slim  of  .S.-|.-|S;  Iiei 
\  ear's  reiioi'l  mtii 
soiiree  of  I  his  toldi 
I  hti  I  I  he  a  moll  II I 


.''I 

_’IH.77.‘. 

s  s.ij.iii;; 

ed  I  iml  1  he  ha 
furl  her  iin  rea 
her  Ihis  \etir' 


I  \  oll-illt  .  I  )i  p. , 
Ini.  Denosiis 
I  )ne  t  'a  n.  I  “d.s, 
I  M  I  )ni  I’or'ii  liks 

I  I 

I'll  ‘  'rtilnl  |nilt 

.s.vn.>.:{i:t 

I  ;  |.  y  |,  |.„| 

__  I  I  >i\  idelld  due 
S!IL’.).’J7  <  !  I  foil  ns  (I  III 
.si'_’  1 .1. ,  <IS  i  I  ,j  V .  I  tp  |,i  I  nil 
;  h’l  hille  lo  ser\ 
s7H<,(..7(;p  j 

I  lice  from  i  'I’ol  til  hah. 
ed  h>  I  he 
nor  Iasi 


III  makes  tin\  iinlietiiion  ol  tin 
his  toldil  ion.  hill  it  ■(  i  in.s  iio-sihli 
imoiiiit  of  II  inlisi  I  I  hii  I  ed  prolil. 


sii  -hjiliarx  eompanies  w;.-  iindi  r-i 
in  Mill  h>  I  ha  1  a  moii  n  1 . 

1,1  AIUM  !  Ii;s 


he  Spi  i  n 

lie  Dom.  \ole 

its  Null'  A  <  'In  ipii-' 

I  i-  I  >111  h\  <  'ti  II.  I  “iks 
i  I  >ne  ,\  hroiid 


1 11  \  I  'I  nn  nl  ■.  1 1 
<  'all  ,ind  I  ii  Ilia 


Mnnieij'.'il  and  niliei'  HeinKi 

sei  nred  It;  Hends.  I  )i  lieninres  ain!  sieeU. 

•  \  I  i  rain' a  nd  I  a  lief  ,s|  a  ,i|,.  < ’em  nn  n  1 1 1  ies  ,, 

•  exerinnenl  I'er  secnril  \  el  \ei e  < ’irenla I  ieti 
d  \I  nnii'ipalil  ies  . 
i  Iteiuls.  I  »elM  ni  nrcs  and  Sleeks 
I  I  •rain  tllld  elller  SI  a  pie  <  'einilledil  Ies 


I'.li.'.Jtl.  1, 
•I.'.r  njt  7. 
.'e  liCe  17  I  7a 


I  111  \ei  ;  Ill’ll.. 
.\ee|  .  |e|\  .llile 


M'l-’ 

>.111111.111  III 
I .  I  1 1 1  I  M  III 
_'l.".ll 
I  I  I 
.s  1 1  s;;.-, 


ill  lU. Ill  III 
t  s(  il  I  I  iC»  4 


IJ'i  isir 
nil 
nil 


I  ^  .  S«‘‘  nr. 

,\l  iimi’ipal.  I’ll 
I  toinl'  and  ,S|  I 

<  'tl'i  I. oil  IIS  ,  . 


I'.IIJ  . 
.■•HO,  I  lli 
(Mil  I 
2(17. •.Mill 

. 11(1, S.. Shi. 
.■iss..'i:i(,} 
liiii.tioT) 
•_’.■).  OfM  I 
2(1 7,^1  Ml 

i;N>iii(i'.i 


.•<.■>. 'JT’h'.dh's 
(I,4(11..')H(I 
I  ( i  t  .  SHI  1 
<.-||  I,. ‘.(11 
^.(ISI.  I'.lll 

T 

.s(V7. <1(11.  •■’ll  l.'i 

.■i.dIMMM  Ml 
H.IIIMI.IM  Ml 
IlSS,  lll'.l 

I  1(1,11(12 
MMMMMI 
HIS 

M.I2.:i2I 


s|  .■.H:i,n|  I 
7.. 'll  I,s72 
I.  102. .d2H 
I  10.021 
2.0  i:i.2'.i'.i 


i:i7.27  I 
H07.H77 
H.  MMl.OSl 
(1.0 10,07.) 


A  copy  of  cur  Ss’ccTccI  List  of  Six  per  ccnl.  First 
Mortgage  Bonrl?  will  be  sent  upon  application 

Canada  Industrial  Bond 

Corporation,  Limited 


.71  1.012 

.■)OS.'.i‘i7 

Nil 

Nil 

702,7(i(t 
.'lOO.  I  IH 


s  I.H  Id. OHS 
7.0‘IH  .id  I 
IH.  l.'i  1.270 
20H.  lOd 


.■)S, (ISO. '.1711 
1,702,7dd  I 

.■1.702.700  i 

.  )00, 1  I  ID 

I  do.  200 

Nil 


•;|..MMI.H70 

H. 7.’):i.2'20  : ' 
:i..'i02.H0l 

2:!0.2(Mi 

I , 110 1,01;; 

i 

i:i.Hsi.H7  I  I 

I  h'l.  IIS' 

11:1 1.7SS 

.1,. soil. 7  12  i 

H,  1  Is.  I'.’S  ! 


TOFONTO 
FR  P.-iy  St. 


a^ONTRFAL 
Kin  6t.  JnmoB  St. 


LONDOM,  Ens. 
39-41  New  Rrond  8t. 


We  own  and  ofler,  subject  to  prior  sale: 

Nitii>:irii  Si.  < 'til  ln-riiies  ;iii<3  '|■*>|■oll  I «»  K.v. 
Itil/.  R'lirlloii  Hotel  Co'y  «»T  .Moiilretil 
.Slone  l.iiiiil«-«l  . 

Si.  I.tm  rc-iuM*  Flour  Mills 
Itiorcloii  l*iil|>  :iu«l  l*:i|>er  A'o'.v 
M«‘\!e:iu  .Mtilioutiiiv  iitul  liiiliher  t  oi’|i. 


I(I2!» 

•*>'  , 

l!M2 

lO.'H 

■  Oil 

IIM'2 

IffffI 

>11  Slei’lx  Heini’-) 

■  11  pot'l  iciiliii's  I 


MKI. 


CANADA  SECURITIES  CORPORATION 


MON'I  ItF.ll. 


I  I Ml  ri':i> 

lOltOMO 


I.OMPON,  Kiiu. 


S  1 .1  007 

Vss.!  IS 

,  SIO.7.M1 


<  epi  iie.’en  I  l.i.ilidd.x  .-■lei’linr  I.eliii 

Sell  -  W  Ill’ll  I  lie  ninnal  iit’ed  eali-  en 
I  p  <  apiial  )'dl  He  s..  (inn.iiiiii  .mil  lie’  Hes. 
I'.iiil  I  p  I  'tipilal  ler  IlllJ  I’.  ^  I .  I Hs.  I  Ji'i 


HICMAHIIsiis, 


.VI  OI  IOIFS  KFI'OIM' 

We  IhTi’In  eeiiil.v  llial  «e  lia\e  Miilied  h.\  ai’lnal  I’eiinl  llie  ea>li  <ei  liaii.l  at  llalilax.  si  .leliii 
(I’linie  WiIM.ini  Slt’eei’.  Mep'.i’ea!  'I'eiinile  ilxint:  Slreeii,  W  iiiid|)ei.'.  \  .ineen  \  er  iiia-iini;>  Sireel). 
<  l(ii’a:.-e  ,'ind  Hesieii  ni’tmelie-.  and  Sew  X'erk  .Xiteni’.x.  a<  ;il  ele'-.’  el'  l)n->ine'xs  ini  I  leecitiHer  ;,lst,  IPI’J* 
We  li.’ive  alse  M’l’ilii’d  llie  iiiMsIimnis  iiwned  H;.  llie  Hank  al  Old  dale, 

Iliixini.'  exandned  On  alieve  i.i’neral  Halaiire  slieil  as  al  I  Iri’endier  :1I-.|,  ml;’,  and  e.iinpand  il 
rilh  On  lienks  kepi  til  llie  (tepei’al  Manager  .  i  illiee,  'rereiile,  and  I  he  ei  rl  iliid  rilni’n-,  li’nm  ihe  xarinns 
Hi’aiii’ln  <,  we  herel>.x  full  her  rei’l  il'  llial.  ill  enr  epilden ,  h  pi’esenis  a  I'air  and  I’epserx  ;i  1 1  ve  sla  I  iineii  I  el 
III’’  (  eiidilietis  el  llie  .Mfairs  el  the  Hank  tis  al  lhal  dale. 

M.\i{W  i(  K.  M I  r<  II i;i,i,,  pi’ix  r  \  in, 

( ’iiai’Ici’ei]  .Ai’i'enni  aid-. 

YEAR’S  COMMERCIAL  FAILURES  SMALL 


Ni  l  .\ddil  inn 
I  11  \  elO  nrie- 
.\ci  |s  K'i’C 
Kills  Kee. 

( 'Iish. 

I  feferred  <  'll, 'll 
('nil  lutiiis 
.Siihsidinr.'.  ('n 
Ke-nrp-  Tixp 


.007,  IHH 
.■)HH.  I  HO 

MH.S’JO 

77, 1:10 


!s|.').O07.  I  I  I  s 

,•(  ion  ,>1  Vssel 


Till.’ll  lllliel-. 

.•k'dll.^l  I.MII 

.'<27.(11  l.(l.■|2 

<  'iii'i'enl  1  ,ii;i  IIS 

IH.  t  |.■|,^l  1 

PI.  1(12. 72(', 

( 'ire.  1  )i  piisii 

'2;H.  t'2(l 

1  till. (Mill 

(  l\  1  I'lllle  1  >1  hi  - 

1  l.■,.(IHI 

I2I.(IM 

l.'i’til  F.siiiii 

.■..Hill 

1(12,  Kill 

Miirtutiires. 

'.l7,s,H)7 

2(l.H'2(i 

Premisi  s 

2.'2::h,  i:!'.i 

2.22  l,(i( Ml 

•Hher  .\sse(s.  .  ,  , 

Nil 

l.'.L'l 

.'k7(i.'22  l.HSd 

s7(l.  1  7(i..‘).')2 

1  1  XX  ill  he  11, ill'll 

1 1ll)  1  1  he  eiis 

h  iissels  nil’ 

tllmosl  .'s|H.(MMI.(MMI 

tind  are  '22 

SO  pel  eenl . 

S.Sell.HOH  .s,  (1.22  I  .HSO  s,  0,1  ,  (I,. ).)■„’ 

i7.'I.‘2loi  II  will  he  noil'll  thill  the  eiisli  im-els  tire 
I  Kh  H.'i  I  iihiiosl  .s:|H.OOO.(MIO.  tind  tire  2M.S0  per  .’cnl. 
soil. 2s  I  1  ,,(•  |)iil,lie  liii  hilit  ies.  while  pronipl  tissiistire 
•'■’.■■)l")  l:)..').S  per  cell  I .  'I’he  tiniinill  meel  int:  is  held 

(l.'i. OS.")  1,1  'I'oronlo  on  \\  ed ni  sdt) \ .  .Itiniiiirv  2'.Mh. 
lO.dOl 

I  y.'/  A  ItKi  VSI'II  Vl/r  FIM> 

•eS  I  .S.S2  :  lU’tir  i:<l  iiioii I  on  l‘'■ll<ls 

I  S-O  ''.S  ’  !  Strip  of  |{lti«-li  ".S(ulT  '  Wliii’li 
~i  |•|’0^,‘s  Vtiliitiltle 


onVi'ing  ol'  $100,000  0  IVr  ('out.  Bonds 

or  rill 

PROVIDENT  FREEHOLD  &  REALTY  COMPANY 

I.I.MI  I  FO 

A  .'iri’.x  llie  ti  ICoiiiis  of  (  'oiiiiiloii  .SloeK 

/■/)■/'  /■;  1  .\ />  /'/  II.  r  Mir  in  I.  MIS  i>.\  .\rr/.i(  .\ri(>\ 

I'.  VV.  KAIRMAN  &  CO. 

'l  et.  M.  '.'Is:;  ( 'oiii  iiiert'itil  I  iiittii  Itiiiltliiii:,  .M4  ■N'l'iCF.V  I, 


R.  .1.  Yoimgc  &  Company 


4  '.-iltiftii  Sopplii-d 


FIN  VN4'I  VI,  .V4il<:MS 

r«  l’)ir<'litrs«'  I'o  Froiuotr  —  'I'u  lit’-oruJiiii/.o 
To  4'onsoli«l;i(«x 


’I'he  I’eihniion  in  ihe  lolal  tisseM.  .’in 
Ip  nee  ill  I  III  ('tipiitil  .Surplus,  is  of  I’oiir-i 
mtiiier  of  liook-ki  epiim.  iiinl  Ihe  repoi’ 
niindi's  lo  il  tis  follows:  "'riie  cfipiltil  siir 
pin-  w  liii’h  is  the  ineri  tise  in  hook  xtihii  '  n 
etipiliil  iisset)  upon  \  tilntil  ion  nl  lOih.  .Ii.l.x 
1010,  Ims  hei  n  ri’dneeil  hv  llie  timonni  o 


(  ■(iin iMi  reit’l  fiiilnri’S  in  llie  Dominion 
id  » 'tintidii  dni’imj  1012  were  more  nnmi  ron^ 
1  linn  in  eil  In  ;■  of  i  he  I  wo  .\  eiirs  i m medin t el,\ 
pi’ei’i’dill'J'.  hlO  the  tl,”:!Jr(’j:il1e  i  lldehl  ed  Hess, 
on  llie  other  hand.  Wtis  the  sintlllesl  since 
MiOH.  'i'otnl  insoK  c’lii'ies  niimhered  I,d.'i7 


Dominio  n  I  were  SH 
no  nil  roll-  <  tnltirio  I 


were  SH.IIO.is.f  tieniii-l  ■''<  .dd0..‘)  1'2.  in  ( 'om pa nii  -  "  . w  hii  li 
(tnltirio  Ihe  nninher  ot  delaniis  were  prtie-  appear-:  in  ils  -le 
lii’iilly  t  he  .-time  in  Ind  h  year.-'  d  12  and  d  I  t  '  crease  in  valiiat  ion  > 
-and  in  re.-pi'ci  to  ihe  sum  of  nione.x'  In-  1 .  1 0 1  I .  a  inoii  nl  i  n^  I 
\  oh  I’d  1  he  e.'^hi hit  w  tis  also  in  fa  \  or  of  id  I  2 :  til  snrpin-  is  rediie 
in  Ki'iii-h  (  olninhia  there  wen-  IH  more  n-  iwo  items  pralietd 
verses  than  in  the  pi'e\ ions  .\etir,  hiil  (’hanuj'.  'riieri  has 


'  I  In  prael leall.x  e\i'r.'  pari  ol  .Mlnila  i  .it-s 
poi'l  Ian  I'idiiioni on  pnirnah.  minerals  are  foiini'l, 
which,  when  operalions  are  eoinnn  need, 
i.h.  |pi'o\e  to  he  rich  in  xalile.  (lil.  tisphiilt, 
lOKi,  Ims  heen  ri’ilneeil  hy  1  he  amoiinl  id' i  ,  |„.n..a,h  the  ,jronnd  } 

l:4mm1\\  i1I  u  IiH-li  s  m  ihc  comsoIiiI-h  n»ii  .  ! 

'Ihr  ilctii  III’  “  I  ti\ I'si  tih'iil  in  Iin  ;i  fintnl'iin-c,  but  il  Ini';  intI  r.-illcii  i<i  ilir' 

(  ■ompanies-.whii’h  stood  at  Sl.ddd.S20.  I  eoiintry  until  iieently  to  prohe  ihe; 


C.VNADTA.V  LVDUST-RIES  .VM)  ENTERPRISES  OF  HIGH 
STANDING 


€0  Metropolitan  Ruiitiing,  179  St.  James  S'ree!, 

nil .  M  AIN  4fi4K 


MONTKi:.VI,.  (  ANA DA 

(JJ-j:i-rnw) 


MMIH.  'i'ldtil  insoh  c-neies  niimhered  I  ,d.‘i7  I  '*''■''1'^  than  in  the  pi'e\ ions  .\etir,  hiil  I’lianu:''.  ’riien  has  hei 
•i.,”iiiwi  1  in  111,  Di'evioii-  vi-ir  1  '’H'’  in  i  *''''  'Iness  was  lowered  ahoiil  Slsd.-  on  prop! nil  s,  Iinioii 

lOlK  l.ll_  III  t.Ml.i.  whereas  ,  he  ^  I -••>  I  <'.-  ;  sat  isltielor.x  eom  piirison  from  a  niinn  rieal  for  prop,  rl  ies  .-old.  ( 
Odll  of  lit!  hilit  ies  eomptired  w  il  h  s|  ;i.  1(11 . 1  (Ml.  j  standiioinl  H 1  fail  nres  tip:a  itislH.")  in  1 0 1  1  rtii-ed  h.\  the  i.-siie  o 
'-I  I  .'ll  I  H.'iH  and  .sil'’ (l,S2  .Slid,  respeet  i  \  el  j  whereas  the  liahililies  Were  lai'e'er  li\  nearh  hond-,  while  lln-  reina 

In  'mmmI  the  amount  involved  'vas  ^iniy  i  assets;  tin  expemjinii 

I  ,  ,’c.o,„.oooo  'I'l,  1  Weie  _d  in  nnnihei  loi  .S2I  ,..,01  pnl  p  a  ml  pa  pi  r  pla  nl  a 

sii;;hli.\'  III  excess  ol  .'"•.l.ddd.ddd.  life  Inst  H  in  the  pi'eeed i iitr  .\ear  for  less  than  lions  al  this  plant  dii 

showing:  Itmt  .xi'tir  in  eoniparison  with  Mill  i  .'r2().(MMi.  Losses  were  also  more  minieroiis  I ),  eeni  Ini',  til'd  r  the 
was  made  h\  iradiiirf  oeeiipalions  with  in  Maniloha.  l  he  snspi  iision  ri-iiiK' Vrom  .'17  .xear.  and  h,\  Mti.v  I 
07."i  slls|irnsions  for  .S<1.(MIH,HH.‘)  auain-l  (•.SHito  72.  tihhontrh  there  was  some  deerease  '  full  eti  |itiei  i  y  of  i.")(l  to 
in  the  etiriii  I'  period  foi'  .>7.('‘tMi.'''0 1 .  while  Iin  the  tiinoiinl  inxohid.  while  similar  eon-  1  ors  eoiisiih  r  iheearni 
1  he  d2d  ma  II  iifael  nriiik’' del'll  lilt  s  repi'eseiil  ed  jdilions  preMiiled  in  .New  Kriiiiswiek.  where  In  \iew  of  the  low  Ii 


oiilv  a  t  I'l  Ihni:  i  ni'i'iUse  a  ml  l  he  indehledne 


ill  ftdiiis  for  S'J0'2,s.')0  atraiiisi 


r  hy  ahont  •''<'2(Ml.ddd.  Ow  iiiLMo  a  L'lO  for  .'«;d.‘,H.07l)  in  1011,  'I'he  linin'. 


ehanue  in  the  mel  hod  of  ela-silieation,  the,  Mrine 
ih\  ision  einliraeiiii;'  titO'iHs.  hrokers  and  eon-  j  im|ioi 
,’i  fils  of  a  similar  nature  r,  Ih  eted  a  eon- ;  nres 
siih  i'alile  ex|)tinsion  in  nnmher  of  ftiilnri  s  '  indeh 
.■|0  eonli'tisline  with  2.')  in  the  preeedin;;  '  .\  Ini'; 
.M’tir,  al'hoipjh  in  ainoiiid  (here  wtis  a  eon-irexeri 
tri.etinii  of  a pproxi ma ! I  I V  .S'27(I.(MMI.  leoinpi 

( ieojd'ti  phiea  I  analysis  of  the  iiisoK  cnex  |_\etir 
I’l  I’oi'd  siiowsthal  in  the  l’ro\ in'i  e  of  (.tnehee  ,  to  !<'. 

Ihe  . lel'eial  deiilh  rtite  was  ma  I  eria  1 1.\  j  M’lop 

l  ed  need .  ti  lolal  of  .")  I  I  sll spell-ions  eom  pa  r-  i  i  nsol  \ 
iiwr  with  tldl  in  1011.  while  the  litihililies  w  holo 


Mrinee  I’alwtird  l-ltiiid  did  not  relleei  anx 
important  ehaiikn'.  hnl  in  .Mlnrlti  the  faii- 
nres  inereased  from  s'.i  to  OH.  l  hony^h  ihe 
indelilednes.s  fell  from  .‘S.sl  ll.HS  Mo  .'kH.',.',.  10 J . 
.\  ltiry:e  ytrowth  in  the  niiinher  of  Ini.-iness 
rex  erses  was  n  purled  h.x  Saslcatehexxtiii  II 
eompariny:  with  onix  12  in  Ihe  pn-x  ions 
xetir  and  the  lialiilil  ie.-  rose  from  .‘•Mld.Hlo 
to  .'<201  ..■|Hd.  ( 'oiisideriiik''  the  rapid  di- 

xelopment  of  the  ('aiiaditiii  Nort  hxx  e.-t .  the 
insoixenex  reeiird  for  the  DiiniTnion  tis  a 
XX  holo  makes  ti  .-alisfiieloi  v  .sliow  im'. 


prtie- ^  appear-:  in  ils  -d  ad  ihere  ajipear-  an  in- | 

d  d  I  1  eretlse  i  n  X  a  I  lia  1  io  II  of  I'l  tl  I  a  s-i -1  s  tl  I  Dee,  III  I  n  I’  ;  ( -a  ft  II  of  its  riches. 

■x’  In-  1 .  1 0 1  I .  II  moll  III  i  n^  I  o  1 , 1  .■|0.  HI  1,  X'.  hile  ea  pit  -  I 

ioi2:  III  snrpin-  is  red iieei'I’  h,x  .s;.').:!;f.')..')0.‘,.  ihe-i  j  Not  so  xer.x  lonp;  ai 

re  re-  I  xvo  items  pralietdlx-  tiee  i>i nl i I'xr  for  I  lie  j  |,i,,,vj,|jr  i|js  hind,  sent 

hill  I’haiiu:”.  'riien  has  heen  a  Ilea X  x’ ex |n  nd il  lire  i 

I  MI.-  on  pi’oprrlii  s,  II moll n I  i iio  lo  .s;2,.",.i7.'s  Is.  |  I  kin;'  hard  and  hlaek 

ide  a  ’  aetiinsi  xxlii.h  mtiy  he  I  .s  I  s..',:.'d  ri'eixid  '  roused,  and  i 

■rieal  for  prop,  rlies  .-old.  <  )f  this  sum.  pari  wa-' 

HI  rtii-ed  lix  the  i.-siie  of  s'2  l■'^.•■)i!i!  addii  ioiial  .  fifoind  to  see  xvhal  d 

earix  hond -.  XX  hill'  1 1ll-  remainder  ea  llie  from  ’iisli  !  fmiiHl 

Ixi-n-  assets;  the  expenijilnre  wtis  ehiefix’  on  Ihe!' 

tiiii't  pnl  p  a  ml  pa  pi  r  pin  nt  al  Kenoytanii.  ( ip,  m-  <  kere  xvas  prael  leally  a 

than  lions  til  this  plant  did  not  eoinnieiiee  nn '  d  '  j  ip 

•rolls  I  )|  eeiii  Ini’,  afli  r  the  elo-e  of  the  liiiaiieial^ 

III  .'17  xear.  and  hx  Max  I  it  xxiil  In-  rii ii tii ii'j  lo  ||e  eame  to  Ldmonl 
reuse  '  full  etilitieil  X  of  |.■)(l  Ions  a  dtlX.  'I'ln  ihl'i  e  .  ...  . 

eon-  tors  eonsider  Ihe  eal'tiiims  in,.;!  sa  I  i-fa-ioi-,  ■,  " 

.  here  In  xiexv  of  the  low  lioiires  al  xxhieh  lixed  ;  ;iiiij|)cd  it,  xvas  found  li 
tiin-l  'assets  are  xaliied  on  the  hooks,  it  xxti-  not  '  . 

s.  for  ihoiiKi"  mees-ary  d.  .nake  any  d,’|ni  .ia- ■  '•"'k*'’'^l  ''kiss.  He  pro’ 

tinx  lion  resii'xe.  i  stead,  tind  uol  Ids  jiali 


Not  so  xer.x  lony;  ajo  a  lioiiie-leader.  in  j 
ploxviiiK  kis  hind,  sent  I  lie  knife  iiilo  some- I 
thin;'  hard  and  khiek.  His  curiosity  xvasi 
at  once  aroused,  and  diitTjiiiK  deep  into  tin  | 
;;round  to  see  xvhal  depth  Ihis  hlaek  siili- j 
stanee  went  he  found  that  for  three  feel  j 
Ihere  xvas  praelieally  a  solid  hank  of  "some-  I 
I  hin;;  hlti'-k".  | 

He  eame  lo  Ldiiionlon  with  a  saiiiple  of  | 
this  new  "stun  ",  and  after  il  had  hei  n  ex-  j 
timined  it,  xvas  found  to  In-  asphalt  of  (he  ; 
riehesi  class.  He  proxi  d  up  on  his  hoiiii  -  | 
stead,  tind  koI  his  jitiii  nl  from  the  ;;oxein-  ! 


V.VN4'4M  V  FH  4'II.V>!|H:i{  4>F  MINKS  i  . . .  . . . 

,,  ,,  ^  I,  II  II  ,  ,  I  ICnl  I'llst  illK  (he  seei'el  lo  a  lew  ll'ieiids.  ai 

M  r.  r  Is,  Millinjf  has  liei’ii  appoint ,  d  seei  i-  I 

tar.x  of  I  lie  X'tiiKouxer  ('haniher  of  'xl  iin  s  !  e.\|)erl  xvti.-  called  i  n  a  ml  l  In- soil  e.\a  mined 
lo  till  Ihe  Mi''.';n''.y  eretiled  ky  the  I'l  ijnal-L.j,,,  |,,,| 

I  ion  ot  Mr  I'.  .1.  (  rossland.  .Mr  Milling  has; 

I  hei  n  seeri’lar.x'  of  llie  lOiikdiieers  ('hih  of  ]  heen  found  j  list  ikS  miles  nort  h  of  I'ld  inon  I  on 
London.  Ln^'..  and  is  xie, -president  of  the  ,, 

.Innior  liislitnlion  of  Kn^ineers.  London,  |  •  H.  W  ilhams.  a  miiiimr  eneim  ,  r.  a ii , 

Lny:.  Ill  has  had  tielnal  miii'ni;;  '  M”  f-  Di  n  ex-inspeet  or  of  I  he  I  ’  nil' d  Slates  mines', 
j  enee  in  Natal,  Hloenifontein,  and  Ki'ii-hl  ,,  ,  .  ,  ,■  ,■ 

'  ( 'iil  II  111  Ida .  i  "IIS  called  in  and  aeeordimr  lo  In.’’  n  porl 


j  W.  Ii.  Williams,  a  miniiur  ennini  i  r.  and 
'  an  ex-inspeetor  of  llie  rnil,  d  Slates  mines'. 

!  xxiis  etilled  in  and  aeeordimr  lo  hi.’’  n  porl 
’■"the  land  is  underlaid  hy  a  ei,ii-ii jerti I Je 
Hiil  kness  of  a  highly  i  m  pn  tjna  I  ed  tar  and 
lat  depths  Ilf  d  to '2(1  feel  from  the  mtiin  snr-  | 


PAPER  (  OOKING  BAGS. 


MONTREAL  TRUST  CO. 


'i'he  .Soyer  Kookei'ti  Him  Lit 
owns  I  he  •< 'aniidian  riirhls  for 
ihe  special  "Soyi  r  "  htms  for 
eookerx  is  makiinj  a  puhlie  issii 


Limit!  ,1.  xx  hieh  j' 
for  t  he  sale  of  :  'I' 


paper  htio 
of  .SI.').(MM) 


'I'he  tinnniil  meeliiik'  of  the  .Monli'eal 
rm.-I  Co.,  xvas  head  on  'rnesda.x'. 

'I’he  hoard  of  Direel, ii's  wtis  re-elee( ed  and 


.  IN  I  l-IM  «»i.«rM.\l.  |{AM.4V.\'>'  ('  AI.KNHAIt 
I  •  Kiui  i!ii;; 

'rill-  in!',  enlenilar  of  llie  I  nl  I’reiil.niiii  I  It.iiix'.i.x 
insi  i’ireiM’’l  xxilh  Hie  riin)|iliin,.nls  lln-  I'l’alta 
llepl  is  ;is  n-nal  \  ei’x*  li.’in(lso)))i’  tinil  k-  piliiii’ii  in 
^•.■.nnisill■  lasir.  On  Inmil  Hnekrninnil  n! 

ina|ik’  leaxes  I-  an  omiI  eeiiire  iiieei’  niinliil  in 


IJornl-'  iuitnbK*  for  ’I'ru-t  Funds 

Fot  lJ(?|)osi(  with  llio  Canadian  Covcrniiicnt. 

J'lji  IVMii'incnt  InvestnionC 

C'anadi.m  . . uitie.s  of  till  Idniis  HoUf'lit,  I'sold  ;md  ,\|>|triii,'(‘d. 

Corres  DOii'J '  ’ime  .so!  i  ei  ted 

W.  GRAHAM  BROWNE  &  CO. 

DEALEP.S  IN  BOND.S  222  .SI'.  .lAMliS  ST.,  MD.N'TREAI,, 

Oalile  Aililress  ‘'(iltAIIUOWM:.’ 

Code&r  LiriMrs  AVos((*rn  I'ni4in.  .5tli  UdiiMin,  Fifth  M4»nlg4)ni4*ry, 


rtnnriQ  RUSSELL  E.  POPHAM  &  CO. 

JL^  !  C  LX  4^  liix  est  iiM’iiI  Itaiikr’rs 

.....s==.  4  llospitul  Street  MONTREAL 


ST.  CYR,  GONTHIER  &  FRIGON 

lli^h  Cla.s.s  .Muiiiciiial  and  f'oi'iioruliun  Rond  Dealers 
103  S(.  Krancni.s  Xavier  Street,  Montreal.  Rell  Tel.  Main  270l  and  .MO 


I’oiiimon  stoel;.  'I'hei'e  is  no  preferi'ed  tl  ml  MVrehl  r.  x  iee-presiden  I .  and  (!eoru;e  Ctixer- 
ini  hoiids.  'I'ln  ant  liori/.ed  capital  is  s.'iU.-  hill.d.  I'l.  .\ldred,  -1.  Hroxvn.  K.  ('.,  Fayet- 


>  HMO  m  I  iH-.MlJix  .  Dcpi  In  as  usual  Atry  haiuisoriic  aud  is  pniiic'i  in  f.,,...  Kiirr‘ir»i.  i  iwl  ii«M  t  i*  m  u!)  uoiiit  ft»  nc. 

.f  Direel, It's  xvas  re-elee(e,|  and  ''■nnisil,  lasie.  On  a  In.n.i  lonleil  haekrrnnn.l  ,.f  i  '  '  Mu  hiee  I  mil.  .1 1  Ions  1 1  point  lo  p,  . 

11.  S.  llolL  president;  Kohert  .  Im!!;!;;,  shnwina'ilU^^^^^  <"*'!  il  '*n)ved  hy 


XesImenI  for  those  who  speeiilate.  'I'he 
held  is  only  12  miles  from  Ihe  ( '.  ,N.  lx’,  line 
xx'hii'h  is  heine  hiiill  to  (Jrtind  Mrairie  and 
(he  I’etiee  Hixer,  and  as  soon  as  e.xlinsive 


eoal  Itinds.  xx  hieh  alone  make  the.se  shares  ti 
-afe  hny  at  Ihe  loxv  price  of  2.'»  eeiil.s  per 
sliiire,  |tiir  vtiliie  .SI ;  non  persnnal  liahility 
.Samples  can  he  seeii.eiiytineers'  reports  and 


■lie  will’ll’  I,ei.;in  ,’ini|  Itind  will,  ti  s.i'inr 
olll.’ii’.x  . . Is,’ . .  ii,  iDi’ni  il  \  ei’x  I’l’iiniirnl 

HiMi,  ,  le  Hroxvn.  Nathaniel  Curry.  Hon.  IL  Dan-  •  ;:;nmv;;,i  wmi'n'h^k.'or , 

The  sliat'.’s  tire  heiim  issued  ill  the  par  diirtiiid.  (ieo.  T,.  Drnmniond.  'I'.  .1.  Drum-  l■'•lsl  l.ine  "I  lie  i’ei)|)i»s'  Utiiiwtiy  '  in  imi*’ .'|■M'|»  | 

vtdne  of  .SHI.  pel’  share,  the  staled  ohjeet  mond.  W.  .Molson  Maepherson.  C.  K.  .Neil  N'I  in  tln’ Inin- eoiiieis  are  i'ei,i’,„|ii,.|i„ns  nl' tiie  linn’ 

tii’iny;  Ihe  exieiision  of  Ihe  Company's  hnsi-  Hii;!:h  I’titon.  K.  L.  I’ea.sc.  .las.  Kedmond,  F.  i  Mnriiinie  HnixVni'es' 'rln.' '  *'i's  i!i)n  - '  in 

ne-s  in  Western  ('anada  tind  the  .Maritime  W.  Uoss,  Hon.  \\  .  H.  Hoss.  K.  '1'.  i*.  xxinie  wiiii  voiil omline  vxinie  tiie  lai)  i- ni  |•lle'■l■l■||l■ 
provinces.  .Jones  and  Sir  .Max.  .Mtken.  inioxn  wiili  xyjnie  jimires  sliowiiic  iirnniiiiiiii I;  'In' 

Tlie  directors  an  .  Mr  .iohn  Hyde.  Mr  I  V.  J.  Hughes  was  reappointed  mammer.  ell'w tmi^nnl 

W.  Al.  Kearns,  Mr  I  .  11.  Dtiminrand,  .Mr.  - -  -  -  I  lii  leriii!;  on  a  lalilet  ol  itold  are  some  eliei'liiinn'ts 

C.’or^e  A.  Simard.  and  Mr  Frni.t  11.  Hrail-  „„  ^-^vNADA  AND  C'KMKNT  '  l.rUr 

ley,  the  last  nanuil  aetlim  in  the  eapaeitx  -  ealiinlai'  is  Kieally  eiiliaiieod  l)y  a  .siirni'inl in-  ”1' 

of  managing  direetor.  Mr  Percy  lirad-  Sttfcl  of  Canada  eased  off  to  27  on  'i'nes-  !  m'  •'(  iiaekKroimd  or  maple  leaxes.  \-  a  'c- 

lev  is  secri’tai'v.  The  Company  has  offices  day  and  I’ement  common  was  ah, ml  sleadv  '  '''i' 

ill  ihe  (  tiriier  Hillldin;^.  i  at  _S.  ,  n.seful  il  is  iiiucli  lo  be  Uesireil. 


I  "’  loni'  eoi’oers  are  l■l■prollm■liolls  ol'  tin  iinii'  i  ,  i,  \'-i  k'lmiin 
U  liookleis  desei’i|)li\e  „(  (piel)i’i’  tnid  lln-  '  -'‘Ikailinn 


drilliim  that  a  xtihialile  na' 
oil  field  may  he  found  ,  hen 
,\  company  has  heen  form 


o|ieralion.s  tire  made,  a  rra  nk'enieni  s 
he  made  for  a  spur  I  rack  to  Hie  lields. 
has  idreadx  heen  done. 

The  city  of  Fdmnnion  is  iitixiim  it; 


will  and  full  partieidars  had  hy  ii|)plyini;  l>> 


.Manlinie  I  I'ovinee';;  I  li,.  |,.|UTin«  is  lioii  '  m  Llllllfed,  capitalized  at  -SI  'M II ),l  11 M).  and  ll  ls 
wliile  xvitli  eolil oniline  vxliile  the  lal)  is  ,,l,'lie''..l'il,'  ...  i  ito  /-  i  i  - 

liro.x’ri  willi  xvlole  liKiires  sliowiiic  proniiiiiiii I'  'lie  selling  shares  at  a  retisona hie  siilil.  so  llial 

siainiory  holiilays  lieinK  marked  lix  .siinao  -  of-M.'i'l- ’  1 1,,.  (i,.l,l  i  „  i  „  ind  Ihe 

ed  w  tiile  ,’iinl  «old.  On  eaeli  side  of  I  lie  tah  in  xx  liii  e  **  ‘it  (an  he  propeilx  wo.k'd  .tml  till 

liUerim;  on  a  tahlet  ol  aold  are  some  eliei'lninii’ts  rich  resources  taken  from  il.  When  it  is 

. tliesplendid  tliro' trains,  the  ( III  tin  limit-  '  i  ,i 

ed  anil  i.he  Maritime  K.xpress  The  'desiu'ti  "I  Hie  i  considered  that  I‘ ort  .MeMiirrav  |s  tlie  near- 

m^ld'oiV  a^iaS^Kil^nnd'Tm^,^^^^  =‘M>kaU  and  oil  field  from  Fdim.iKon  Ihis 

mimleroMlie  (ntereoloiii.al  and  its  line  train -erxiee  I  Dcxv  (ip,!  situated  as  il'i-  onlv  20  miles 
it  is  eNCellenl.  As  soiiielldn;;  liolli  ornam.  nial  ami  ;  'a-o 

ii.seful  il  is  iiiucli  lo  be  Uesireil.  axvay  from  Ihf  city  should  proxe  a  ricu  lU- 


Asphall  and  Oil  Coni))any.  '  I'I'mI'  'liipi'<'<!  I'rom  Trinidad  and  California 


K.VItl,  K.  Al.ltFIt T, 

70S  .Mc.Vi'4  liiir  Biiililiiiu.  VViiiiiipeu. 

P.  D.  Hox  .Yd. 


I  tind  the  ehari'e  per  Ion  is  .‘S2S.  When  the  IMI.VIINION  II.VNK  .VNNI  .VI,. 

Nakamiin  fields  are  opened  and  Ihe  asphalt  annual  meeting:  of  tlie  Dominion 

sliipped  from  there  il  can  he  laid  rii'ht  at  tlie  IRx'k  will  ho  held  on  the  2(>tli  iiisl. 

doors  of  the  city  almost  for  nothin^'.  The  w.ANTKD- -  Vomm',  euerKetie  and  i 

(MiiDpauy  owns  acres  ot  miniiiR;  rijghts  Ht'couniant  as  Swiviary-Tivasurer  lor  loo- 

aroninl  Nakainiin  and  il  is  closing:  for  nundi  n.v<loin^;u  profUahleuiul  tfrowin>?  businoss 
more  iuiul  in  the  vieinity  of  lli*‘  find.  lo  oiu*  willing  lo  invest  in  the  i 


M’ANiTKD  -  Young:.  enerRetiv*  and  eonipvti  ni 
countant  as  Seerelar> -Treasurer  iVir  loeal  eoinpa- 
doin^;u  protUai)le  and  ^rowiip;  business.  Prefer- 


d-e  laiiil  in  the  vieinitv  of  the  find.  ">  Compain 

IH'ply  Stalins '>ii;e.  exiierii-iu'e.  refereiiee  ami  salarx 

'I'lie  company 'tilso  has  ‘JOO  acres  of  tested  rciiuircU.  .\ppli  Box  31,  Fiuuucial  Times. 


% 
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NEW  YORK  STOCKS. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  IS, 
- i  TORONTO  sToi’Ks.  [rT"™ . rTZTTT:: — i  f™ 


m2  STOCK  FXCHANCF  SAi.FS. 
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Investment  of  Small  Amounts 

As  investment  bankers  of  long  experience  it  is 
part  of  our  business  to  advise  clients  and  intending 
investors  as  to  the  most  satisfactory  manner  of 
investing  funds. 

Attention  is  drawn  to  the  fact  that  the  require- 
ments  of  the  investor  who  has  from  $100  upwards 
to  invest  receive  at  our  hands  just  as  careful  con¬ 
sideration  as  the  requirements  of  the  investor  of 
larger  means. 
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The  re'llit  ni'  .Mr.  ',\  ilsnll's  .'pel  eh  WilS  In 
eaii'.’  !ii|  iiida  i  inn  which  wiis  helpiil  hy  hear 
■elliii.v  and  "irliiin  iiinniin;  nf  r.llini;  nf 
limp  sIiM-k  frnff,  I’llirnpe.  The  nnfi.rl  illlale 
piU’l  nf  I  hi'  slali'  nf  iilTairs  is  I  hill  lhe'ni:i!l 
iiiM’.'lnrs  ;ii’e  hill’!,  w  lierea,'  tin  ciipil  aliii  ' 
e:i:i  liny  :i!  hare.iin  prices  .’ind  Imhi  .'ineks 
until  tin”,  i.’iipi’ini  in  price.  Tin-  eiemeiii 


The  seei’el  prnei’i  dilin-  liefnii  .1  lidp’e  l..  i  |  I  ni’iilitn  .Mnl’lc.’lj 

iipnii  an  appliealinn  hy  eerciin  l'>ani;ui’  I  nrnntn  .s;, vin^.s 

I  iil(’i’n;il  iniiiile  simrehniders  fnr  Wiirranls  I  iiinli  1  nisi  ... 
apilili't  eerl.'lin  nl'lieials  nf  ihal  I’iilik  nil 
'",1  ehariies  nf  fa  Isi  flea  I  inn  nf  rilnrns  In  liie 

I  !n\ el’ll  liiin  I  were  tel’mili’ilid  nn  l’’riday  (  kinada  Hi’ead  .  . 

h\  the  ri’fii':il  nf  Ihi  .liidpe  in  issu.’  1  he  w:ir-  I 'an.  Lnennini jvt 

In  r;i 111 '  a |ipli(’d  fnr.  The  hearinu-.  which  had  k'.N'.H.XX'.H . 

■ar  heeii  held  in  eanier.l.  were  npeiii’d  In  the  I  )nin.  ( 'a  miei’S. . 

nf  pnlilienli  |•'riday  afii’l’linnli  and  iheesideii-  I’ilee.  Devclnpine 
le  ee  taken  in  e;iinera  w;i'  made  pari  nf  the  (il.  .Nnr.  H\.  (  a 


'I'nekel  1  'rnhiiei 

Dll.  pfd 
XX’innipen  Hy  . 
x\  illdsnr  I  Inlel 


I.ICil 

Sill  11. ., 


I’ril.  Xnr, 
( 'nni  nier.'i 
I  )ninininn 


I  >  A  N  K  -■ 

Xnr.  .Xnierie 


if  iilTairs  is  ihal  lhe'ni:i!l  pnhlie  . . rd. 

.  wlierea,'  th.  l•,■.pl!al!sl.'  INircliiisc  be  lloiiic  II.-imL. 


()n  Fridax  .Mr.  I 'harle.'  .X.  Harimi’d.  K  (' 


'll  ual  iim  M  l’. ns 


nn  hy  ihnse  w’lin  wish  in  ereale  a  li'lsine: 
I'tnpia  in  the  I  niied  Stales. 


pa'.'cd  wild  Ini'  lieeii  aeijii';  fnr  the  hank,  aiinniin'- 


d  liial  the  linme  Hank  had  piirelniMi 
s.'i’is  nf  1  he  Hani|ile  I  nterinit  iniiah 


1  Join.  ( ';imiei’s . 

HI! 

llamillnn 

ID'.)’! 

i! 

I’.lee.  1  )ex  I’lnpinellt . 

P,> 

1  Inehelapa  . 

.  1 7D 

I7D 

2.. 7  I  I 

( .1.  .Niir.  Hy  .  (  an . 

1  m  pei’ial 

JJ.s 

■21 

I.ainenlide . 

IDS 

Merehan'is. 

.  ID!) 

ID.: 

.Xie.xieall  h.  A  1’ . 

DD 

.\1  nisnns . 

2!  1 1 

2D2 

11 

I’emil.’lll  s . 

'.H) 

.Mnlll  real 

2  1’ 

21D 

h;:2 1 

I’nriii  Hill,  Hailwav.s . 

'tJ 

N'exv  llrunswi-dx 

.  '21111 

2.7D  '  . 

21S 

Hin.l.’iii,  l.si  Miii’tpage  i'i  p.c  . 

•ID 

N'aliimah’  . 

.  1 2  I 

1  12 

till 

San  1 ’.11  ill, . 

IDD 

Xnx  a  .Senl  ia  . 

2(1;; 

2,  i;;!) 

1  h.’l’i  l.\  '  1.  I  II  1  I,  il  .  . Ill  1,1  .h  (  . 

'I  2  I  ’.  i’  cell  I  .  I  "I  lit’’  iiinnl  h  nl  ,1  I  nn.n  \ 

I  I  in'i  I  .  li  . ;  p.  r  I  I  III .  ini  III'’  .’  .inr 
if  Ilia  ,1  i  "1 .1 1  pa  ill. ’ll  I  ni  .1  p.  r  e  ”n  i . 
ih  el.ii’/’.l  ,:..|  V  ,11  Im’  pavahk  nn  l|, 

I  .|  il..  I  ,  P 1 1 . 1"  .  h.n .  Ill'll  II  I  .  nl  1 1  1  ni 

IIIII  .I  ’, ,  hii  ;. 

,’  hnn!,  will  ir.l  he  ,’l"  .  .|, 

.1  l  ie. I'"’  will  I’.’  ni  .il.’.l  "Il  lie  I  III 

1 1’,  lie’  1 1  III  f.’i’  .1  •  Hi  ,  '  I  III  I  I "...  I 

'iip.ili  ’.  .  '  a  III  I  :  h  .1’. ’ll’  '1. 1.  1  al  l’  I  e 
I  .nh  I  .’  I  le  iii  nl  any  eiian.’e  nf  a'l'li , 
’.  nl  Hie  I . 1.1, 

,8  \  Mi;s  ( 

.Seei’i  lai  v-Ti’i’a  .iirer. 
Lil h,  .laiiii.’iry  ,  iOli!.  i.;ii 


MONTREAL  LMiill,  iiliAT 
AND  POWER  CO. 

17  (It 

’  i'  lure!.'  ’..iMii  llial  a  Iridileiiil  nl  I'wii 
ly  "i.i.’i  .’I’  Per  ( 'elll .  nil  lie’  Pal.  I  - 1  p  ( 'a  pil  al 
till’  < '"iiipaiiy  l.eiier  al  Ilie  rate  nl’  Nine 
I.  e.’."  aiiiuiiii'.  Inr  uiiailer  eiKiine  .laiiiiar, 
a  !|.l'  Olis  »l’i\  lie, ’ll  Ileelareij  :  - 


Tn  'n’ai’.’hnliii’t’s  nf  r.’.’nril  .laiiiiai’i  .".I'l.  Iill.i 
nit  liie  Mniili’eal  anil  Lniii|.>ii.  I’.iea,.  Keirisi rr.-i. 


.XII  Ihal  can  he. 'aid  at  pre.-eiil  is  ihal  emi-  ('anada.  and  ihal  .Mr.  (indfrey  I’.ivii  wmild  .Sleel  ( 'n.  nf  la 


'hakeii  and  I  he  Imsi- 
nnl  knnw  whal  In 


fideiiee  i'  a  pa  in  h.’idly  shaken  and  the  imsi-  heenine  super,  i'lir  nf  liranehi  s  nf  l  he  1 1  nine 
lies.'  ennimuiiily  dnc'  lint  knnw  whal  In  Hank  fnr  the  !’r(i\inee  nf  l,)neliee.  Tin 
e.xpeet.  linme  Hank  inlerests.  it  is  nnih  rslnnil.  ha’.c 

d'he  lict  11  r  feeiiiip  I  hat  had  hepim  I  n  shnw  aeiiuired  the  majnrily  lilnek  nf  sinek  ni'  I  he 
itself  hist  week  was  (|niekly  dispellled  nf  I  nternat iimale  w  hich  has  heen  held  sinee 


Monday  ,m  aeenuiit  nf  .Mr.  XX'ilsnn's  speeeh  I  he  I’ari' 
in  Chieapoand  fear  that  hnstililies  w’nuld  he  i  hy  .Mr. 
renewed  in  the  ISalkans.  (Ireat  importaiiee  iiay  easi 
was  al  taidied  In  I  he  iiidireel  nienaee  In  eiir-  and  will 
pnralioiis  and  In  present  iiielhnd.'  of  dninp  piirpnse. 
Imsiness  tn  lie  fniiiid  ill  Mr.  XX'ilsnn's  nlter- 
ances.  'I'his  eniiiilry  had  heen  thrniiph  a  N.1 

prnlniiped  period  nf  enrpnralinU  111  nek- 
rakinp  and  at  lacks  and  il  w.is  hoped  that  M  '' 
Mr.  XX'ilsnn  wnnld  nnl  e.xerl  the  inlllieiiee  nf  ’  "'o  pn  n 
his  preal  pnsilinii  In  still  flirt  her  a  reelinp  nf  ,  ii"ml  ll- 
unrest  and  nf  lack  nf  eniilideiiee.  would  Ml 
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hy  .Mr.  l■’ortier.  and  the  lloine  liank  will 
iiay  cash  for  the  I  nternat  ionale  hiisines.' 
and  will  not  issue  any  r.exv  stock  for  the 


N.i'ITONAI,  IIKIC  K  Sr()(  K. 

It  is  riiniored  that  Xtilioiial  j’riek  stock 
will  po  on  a  II  per  eeiil.  dix  idend  ha>is  next 
nioiilh.  and  the  recent  advaine  in  the  slock 
xvoiild  indieiite  tin  early  initial  dixidend. 


••  Fx cry  t  hinp  points  to  a  eontiniiat  ion  of 
prosperity  for  l!ll.‘;.  One  fealnre  which  is 
said  to  he  nnf.t vorahle  is  that  Canada's  im¬ 
ports  are  I'tir  and  itxvay  in  excess  of  her 
exports.  'I'his,  hoxvexcr.  is  oM'sel  hy  money 
hroiiphl  in  hy  iininipriinls  .•ind  the  sale  lif 
Canadian  seeiirilies  ahroad  and  the  inxc'!- 
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Curious  Disposilion  of  the  New 
Bank  Act  if  it  Coes  Throiisjb  as 
Drafteii  Wili  Make  Practically 
No  Change  in  the  Restrictions 
as  to  Eiigiish  hut  Prohibits  Use 
of  Such  Terms  in  Foreign  Lang¬ 
uage. 


I  )i  \  i'lcjul  ch(  tics 
'li'irciiuMi  v.<  !'\'l>run 
tMi i.ujts  will  1)0  rc«i 


OlUcc.  CD.s  I’mwoi*  { 
nf  ID  tin  iLuikhiu;  !{nu>c  nf  M 
( 'nitij.:;!>\  .  is  liuc  l..uIiMc.  i'iU'is 
H.\  nr.li  r  nt  l  lie  IlniiiTl . 


x\itl  lin  innihd  in  rottisicrcd 
I'liH'd  nil  nrc'w-niai inn  ut  liin 


cf  Huil'liHfi.  .Mnritloul. 
t  M(»is  Marli'-'ny 
‘nris.  i’lTincc. 


rcn).  .L-nuiur; 


.1.  S. 

<  ich  -fid  .\l;iua;icr  nnd 

Sccrx‘ini’\  -Trcnsijroi', 
Inth.  CUJ) 


CANADIAN  FINA 

NCEmd  SECURITIES 

JMITEI) 

Dealers  in  Real  Estate,  Industrial  | 

Investments,  Timber  Limits  and  ! 

Subdivision  Properties  ::  ::  ::  i 

Kent  Building 
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meiil  of  foreipii  money  in  Western  lands  and  ^  •  ^  ■ 
inorlpapes.  ('an.  (Miixer 

.Xs  ('tiliada  increiises  in  xvealtii  its  liani,  ^an.  i{iiltli(’r 
deposit  s  pro  XX  XX  hie  h  it  Iso  helps  I  he  sit  ual  ion.  t  (  'un-  l.'|eo 
Onr  preferred  .stocks  :md  hoiid.'  a ppear  l<,  lYom.  (  iitil 
II..  re.’illy  on  :i  more  eonserx  a  i  ix  e  hasj'  than  '  Ihim.  (Mlloi 
onr  eiminioi!  slocks.  Many  of  the  latter  Ihitn.  ('anm 
are  diseoni  inninp  prosperity  in  n  j^ieal  '  Ihmi.  Iron  iX 
extent."  I.imd.  (  'an.  I’ 


MCLM  KKAI/’S  1,0, \N  NFI  OS, 

It  is  expeeled  that  I  In’  loan  rc  i|  mr,  m,  n !  , 
Ilf  the  ('ilv  of  Mimfl’eal  tin.  prin..  will  he 
ahmil  .'"H  LI  Mil  I.I  MID,  lull  no  di’linlle  ,|,. 
ha.;  yet  liei’ii  I'eaelied  :i’(  In  the  niarki  linp  of 
l.he  dehelil  lire:;  Of  Ihi'  siiin,  .s7.(  )|  It  |,( )( |( ) 
II  I;;  .’dready  heen  ;miI  hori/ed  hy  I  he  jiiilhor- 
ilii’s.  :iiid  a  larpe  p.’irl  of  it  spi  nl.  I  lie  moiiev 
lia  X  im;  heen  , ’id  x  a  need  hy  the  I  ’>.’1 II  k  of  Mon¬ 
ti  eal  on  sh'n’I-lerm  Irea'iiry  hill,'.  The  re- 
inainilej;  .s;7,(IDD,(lllll  X'.ill,  il  i  ,  e'^pi  elc  d,  he 
a  III  lini’i/i'd  this  moll  I  II. 


MIC.  OU,\V.  ON  I’OlU  I  lOM.; 

Xexl  week  Mr.  Xlex.  <  1 1,1  y  will  tri  al 
I  vliaiistively  ol’  the  I’oreiiplm  p,,|d 
miiiinp  disiriet.  xvilli  speei.il  and 
hitherto  impuhlished  data  on  the  hip 
Oimi!.  Mininp  eoni|)any. 

Mr.  Cniy  lia.s  ai.so  xvrilti’ii  ;i  special 
.’u’lielc  on  the  X ud'Cl-Copper  iiiininp 
industry  ol'  Ctinada,  which  will  aiipear 
ill  the  siime  issue 


Can.  ( 'imx  erlers. 

( 'an.  i{Mltli(’r. 

Can.  Loco . 

Ooni.  ( 'oal 
I  )oin.  ( 'ol  Ion  . 

I  )o!ii.  ( 'll  iiin  r.' 

I  )oni.  I  roll  iX  l-ilei  I 
l.hisl.  ( 'an.  I’.  I’ 
Halifax  'l'r;ii|i. 
Keewiilin  Mill 
I  ,11  ke  of  XX  Olid 
I  ,a  iiri’ii  I  ill''  i’aprr 

Me\.  i':i(  el  l  ie 

.Mi  x.  I,.  A  I’.. 

Ml.  I,..  II.  A  I’. 

Mnlll.  Tramway 
Mnlil.  Slreel  Hy 
.Miml.  Tram.  Oeh 
O'yil  X  ie  Mill  "  .X  " 

I  tpi I X' ie  iXl  i  11  ‘ '  I ; 
I'enni.’ins  I, Id. 
I’orlo  h’iio 
(.)llehi  e  Hy 
|,-|,>  de  .laneiro 
.Sail  I’aiilo 
Shei’xvin  XXilli.’im 
Spanish  h’l  x  er. 
Steel  ( 'll.  of  ( 'an. 
Textile,  Series  ’'  .X 
Ti  xlile.  Series  '•  H 
Textile.  Series  ’  I ' 
'I'l  xl  ill'.  Series  ••  O 
\V(  St  Indi.’i  .  .  . 
XX'innipep  F.leetric 
XX'iiinipep  St.  Hy  . , 
’‘Fx-dix'id,  ltd. 
dead  and  x’X-riphis 


1'Hi.imm)'  uage. 

.S.lfDD 

;)D.'...'i()D 

.ili.ltlllC  ( 'ollsidera  hie  diseil'sion  i-;  1,’lkilip  place. 
lsI'  *inD  i"''"*'"k'  Mil’  reslimplioil  of  dehate  upon  the 
i.'I'.'ii'Di  i^.'Dik  ,X(  !  hill  (,f  Ihm.  Mr  X^'hiie.  npini  the 
il.DIID  lexi  of  Ihe  elaiise  in  I  hat  mea'iire  relaiinp 
lllh.lMID  In  the  l!s,.  nf  the  terms  "h.-iiik  "  ,  “ 1 1.1  n ki ’ 

'  and  “haiikinp"  hy  per-ims  ainl  in.'l  il  nl  inns 
'.’)jll,''-()l)  nl  her  I  han  I  he  1  h.’i rl eri’d  hank:;  nf  C.inada. 
7;!..'ilMt  j  d'he  innsl  (leellli.’ir  p.’il’l  nf  this  el.’in-e  is 


IS  m  foreign  i.ang-  ^  ^  ^  p  i-  j 

Canada  Cement  Company  Limited 

1:  sii  ai:i: ieoi,i>i:i{s. 

f 'tni>i(|(‘i‘n  1>|(’  <1  i-;  l.-tlxiii:;  p'idt.  ■  NO.  r,*. 

..  4i  c  j  I  4  4  I  \  ol  icc  is  licri'Dy  cn  t  h;D  n  (}i  \  irU  nd  of  I  ,  jmt 

jMMUlii;,  ,  lj(’  ro^impMoD  ot  iiclin.c  !i}»t;n  (lie  rrii! ..  To''  I  ho  I  hroc  inorr  Iis  i-rKiiii;'  Deo*  tni)rr 
HmdIx  A(  t  l>ili  of  lion.  Mr  Viiip’.  DDuii  IIh’  I'MJ.  iv.-in- ;d  the  r.-pc  or  scvisi  iut  ccmi  .  per  amiuru 

oh  IIM'  p:-inl-n|’  I  fcIcrcDOi*  .'’'t'»c*.  ol  Hus  Comp'inv. 
in  lli.'H  iUrh>ni'<‘  Ims  Im'ou  dci'!i)i'(‘(|.  iind  Huit  ilio  soiuc  niii  he  (luld 

..1  .  I  ••  4,1  1.  .•«  j  <»n  (he  Hdh  du.\  of  Echruar.\  tio.\i  to  Pi'i-fori'iHM! 

TID>  DjMiK  ,  iJ.'HlKOi'  ;  shiindioldor.s  of  l^*(•ord  isi  day  of  UiMiruary.  I'Mii. 
pri*''*  Ills  a  I o  I  i  (I  > 1 1 1  u  1  ion s  I  h”  t  ra n''lor  hoi  )l\s  o!  t  he  <  'onipa ii.v  v\’ ill  ho  ejosoii 
n  .  IT’oni  Id’hrtiary  l'<i  to  r'«djruary  IDHi.  l»oth  dav.s 


iluii  il  pro!iil»il  s  doiuo  in  ji  r«irrl”'ii  lanoiu'; 


Ity  order  of  i  li--  lloar*!  of  I  lii-cct 
ii.  I 


•  ()r  >, 
I.. 


ii  peruiiP;  I 
o;>,.Viij  ’  l"i"r"t't'e 

IMMI  I  Inrhniden  In  n  e  '■ 
I'l.lHMI  ’  ,,f  impn.’!  .  .piixai 

'^■''"'"nr  III.’  wnl’.k-  'p 
hID.IM'D 

n  l.'i  I  MID  '  nnl  h  I  np  In  pi  i 
f.D.IMM)  '  .'""I  seeiii’ily  d.’.’ 
.'.."i,  I  DD  w  hn  nil  w  <h  I’l’i  In 
I'.IS,  l-!D  i  III  Fiijili’  h  inid 


!)'.)  H  ‘dD.i.DDD 
IDD'i  f.D.IMM) 
HID  .'..'i.IDD 


I  'iDD 
f,  l.DDD 
.'..'i  .71,1)  ' 

I  .'iD.DDD  i  in  I  h 
nee!. 

I  DS.DIil) 

I..7DD’ 


ii  ’.  I'l  he  dime  in  ei  I  her  nf  I  lie 
nf  III"  I  Inlll  i  :i  il  III .  I  1  I 
e.e  "I'.il’d.  in  a  fiii’eipn  l;i  Hf’’n,’i 
II X  a  h  .1 1  I  -I  Ihe  w  I"  .1  ■  ha  n  1  it' 

‘ pi’i X  ail  h-i  n k.’i-',  hill  I  In  I’l’ 
.  pi  e X  I’ll !  I  III  II II  nn  I’. III.'  hull. I 
den  h  .’  :  a  ml  pel  ’x !  e  I,;,  n  ki  i’.-. 
e|’l  h"  !  I,.’  Ill  e|  x  as  "  li.’i  :i  kl  I’'" 
lid  Fi’i’ii,  h  In  ,’11111111111’  (I'li le,. 


DIVIDIM)  .\0>  H  K. 


I  soiinl  I  «;«hf  lit  ■) 


'I '  h  I  ’  new  hill  1 1  r  I  k, . 
in  I  he  I’l’.'  I  i’ii.|  mil  a  .  ; 
neeli  d  w  1 1  h  hank,n" 
nn  I’l  lx  addin'.;’  I  he  p 


all’,  in.  el 
I’  nl'  I  .  I’HIS 

-  il  and  Ft’ 


I..  .’l,  .1,’.  !;,,’l’.|.  ,, 

ilii’i’ie.l'l.’i’  "I  . . I 

nil  .!  1 11'  II’,.  I’ll.’ 

I  i.il.’.l.  I  Dll  .1  inn;. I 


•ix,  n  I  li:ii  ,|,i  iri. 
I'ii.il  'lull,  "I  Me 
I  \  .ilile  "'I  II  .l,’,,iiri 


It'D  '.III 

'.1.7  !lli 

'.I'.)'.,  !HI 

!!.7"j'  ti'.l 

HU  11)1 

'.  Ill  !),S 

".  ‘ID  !)7  ' 

.  .s.'i.,  s7  ' 

,  111.7  0  HM 

id:;  ioj 

'  I’hx-rii'.lifs. 


1 1 M  ‘  (T  I  \  a « 1  d  1 1 1 1.;'  I  iio  p  h  I '  ”sa  *.  1 1  I  i;i ;  i  C  , 

i;:i).DI);  hi  the  fni’liiil.’len  lilies,  and  (iiliniiip  'nine-, 
'.ys! ),.',( It  I  :  XX  1 1. ’ll  ill'il’e  elnsi’iy  ihe  m,!i!re  ni  Hie  lllepal 
uses.  'Ihe  resirieliim  ni  fi.'.'’i’ipii  lanpuap;’s| 
HI  dIId  [  ‘’iHii’ely  new.  ;iiid  xvill  hax’e  a  x’ery  wide-' 
I  2!). 7.7(1  ’'l•l■‘'iDl  I'ltei.i  j|.  t  h,.  .'nreipii  enlniiies  in  I  hei.’ir-  ' 

per  eilies.  all  nf  XX  liieli  haxc  iiiimernns  linan- 


I'D  ;. 

f<l  M  X  !•, 


.'LDDD  per  eilies.  all  nf  xx  liieli  haxc  iiiimernns  linan- 
.  j  .’-'({[jp  ^  ' ''**  .'"‘'‘Hs  w  hn  wilii  preal  iinaniinily  des- j 
Vil  '(ID  '  •hemsel'.es  as  haiiki  rs  and  their  Imsi-  | 

f^l'ix-dix  i- I  hunk.  It  .’inpears  snmexvhal  ann-i 

-  i  nialniis  Ihal  il  the  hill  is  enaeled  as  ii  nnxx  1 


i  i'laiids  an  il’.lh.ii  iie nn  y -h  ndi'r  xxill  im 
]  iierm;  1 1  I’ll  in  dese.’ilm  Inniself  as  a  prixale  ” 
[hanker"  in  either  Fnplii’h  nr  I'niieh  Iml 
i  will  run  the  risk,  of  a  eriniinal  prostcuiion 
I  if  he  does  so  in  i  laiia  n. 


t  Imsi- i  KOVA!.  I  KOS  I'  l«OAKl>. 

It  a  no- I  y;!,.  kniiier  (ionin  has  heen  ileeled  tn  ilin 
il  nnxx  I  hnard  of  llie  Koyal  'I’riist  Compar.y. 
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■■  TORONTO  MARKET  NOVA  SCOTIA  BANK 

Marketability  narrowed  BY  '  PROFIT  RATE  WAS  I  ,  ,  _ _ 

!  :  “  7  MONEY  TROUBLES  23.29  PER  CENT.  |  JANUARY  INVESTMENTS 


is  :iii  f.ssfiil  iiil  |M>in(  I'oi- 
:iii  iin«‘sl<ti'  III  i-oiisitltT 
\\  lifli  |>iir<'li;isili|>  l>«>ii«ls. 

itoiifls  lifiviiiu  :i 

■  ii.'irlifi  I  III- 

l<>  <|iii<-i>l>  ill  i-iisi- 

•  >t  <'lll<■l'^l■ll<'>  . 

AY  <•  s|ii-i-i:ili/.<-  in  siirli 
scciii  il  i<‘s. 

AYiili-  IIS  I'oi'  t’lill  (i.ll'lii'- 


ROYAL  SECURITIES 
CORPORATION,  limited 

.Moiilrcal  Toronto  (Jiiehec  llalilux 
Ottawa  ■  London,  Kn;!. 


PUBLIC  DEBT  WAS 
REDUCED  BY  NINE 
MILLIONS  IN  YEAR 


Brazilian  Fluctuates  Largely,  But  Deposits  Went  Up  Over  F’ive  Mil-  = 
This  is  Due  to  Varying  Feelings  lion  During  the  Year,  and  Total  S 


of  European  Investors  on  Money 
Situation,  and  Stock  is  Steadily 
Increasing  Its  Following  Twin 
(  ity  E'orecasts  Why  Doesn’t 
Dominion  Canners  Rise  ? 

iFriiiii  Our  Own  < 'llrrl■s|»o■l<l<■llt .  I 


Public  Liabilities  Increased  Six  = 
Million  -  Reserve  Now  Stands  = 
at  Over  180  Per  Cent,  of  S 
Capital  -  Figures  of  Bank  of  s 
N.B.  Not  yet  Included.  ^ 

'I'Ih'  .  itrliiy-tiisi  r.  ixiri  <,l'  iIk'  |{aiik  <>l'  ^ 


We  ()\\  II  and  ojlVr.  siiliject  to  .sale,  the  follow  inji;  securities  wliieli  we  n'cnni- 
ui(‘ii(l  lor  in  \'esl  iiieni .  Piireliase  made  now  will  lie  deliM'riMl  ;iny  lime  in 
Jamiai  v  when  liinds  heconii'  ax'ailahle  : 


'l'ii)ii(\  rii.  .l!iiuiai’\  ITlIi.  'Phi'  iiiai-krl  DM  Xuva  .ScDli:i.  ihis  Wfck. 


I  lie 'PDr  unlD  StDc-k  l^\(■llaMI^<•  iliii'iiii:  I  III' past  lit.s  dT  .S<,l7(l..'i4  I  rui-  l  Iid  \  l  ar  i  niliii';  Di'ci'iii- 
wi'i'k.  I'xccpt  ill  till'  i-asi-  III'  Ura/.iliaii.  luis  lar  ;U .  Iifiiijj  at  l  lie  rati  nf  pir  l■l‘llt. 

lii'i'ii  ll.•ll•rll^M■ll  iliiwti  til  pri't  ty  small  pniiiiii-  dm  tlm  avi-ray'i'  i-aiiital  stmk.  tlif  rati'  hist 
linns.  .Sii  lull};  as  tlm  ii lll■l■|■t ai lit y  rxists  xi'tir  li:i\iii!j  liii  n  'Plii'  ri'piirt  ilni's 

a lirnail .  iiiilplril  with  tlii'  lia rilrll i lltJ  ti  lnl-  nut  iiii-lililr  tin-  lij;uii''  nf  till'  Uaiik  iiT  \'rW 
I  tii-y  ill  iiiiiiiiy  at  liniiii',  ini  yriat  ••liaiiK''  iti  nriiiiswii-k.  t  Im  t•l■l■l•Ilt  I  \ -arra  iii;ril  amtiluti- 
|•Dtlllit inns  is  I'Xpi'i-ti  il.  Wlii  ii  |•^■l•l‘ssinns  niatinn  imt  lia\  injr  In  i-i'mii.  i  lTi  i-t  i \  n.  'Plii' 
nl•l■nl•  t  lll■^■  arr  tint  nf  any  jjri'iit  prnimrt intis,  liirufc.;  ari'  as  rnlluw.: 

'Pliis  wniilil  si'i'iii  tn  aiijrnr  a  spirit  nf  innli-  I’nniii  ik  in'.- 

ill  HIM'  that  sliniilil  iiiaki'  fur  Inltir  priiMS  sn 
snnii  as  till'  at  ninspinri'  Iii'imiiius  l■|l'arl'r.  |,;i  I  K'll 
Ura/.ilian  npi  inil  fairly  strniii;.  Imt  ilrnp- 
pill  iiM'i-  tliri'i'  pninis  in  tit's.  Lalti'i'l.'.. 
iiiiv,  I  '.  I'l'.  llirri'  has  lii'i'ii  a  ti'inli'iii-x'  tnwaril 
ri'iMixiry.  'Plii'  ll^'l•linl's  ami  aihtiniMs  ari'  |)j\ i,|,.||,|s 
ili  pi'Hili'iit  vi  ry  hir;.';i'ly  iipmi  t  Im  pnliiii-al 
-iliiatinii  alirnail.  ’Pin'  fnllnwinji'  nf  tlin  Wri  1 1 1'li  nil' 
stni'k  aliinail  is  ^P'rati  r  at  pn  si  lit  thaiii'M  r 
lii'fnri'.  It  is  sipryi  sti'il  t  hat  w  in  n  t  hi' stati'-  i^., p., i,,.,. 
iiii'iit  nf  l  arnintrs  fnr  1  III'  \  I'ar  I II 1 12  is  fnrt  h- 

iMiiiiiiiLr  llii'i'i'  will  III'  inilii-aiiil  a  sni'pln-  nf  I' 

iiiari'.  a  niillinn  ilnhili's.  \nn-inl,  ili  p. 


Last  Kal. 

I’rnliis. 


I)i\ iili  mis 
I’lnsinii  l''niiil 
Writ  ti'ii  niV 
Krsir\i' 
UalaniM- 


'I'wiii  <'!(>  kAiiiiior* 


Total  Revenues  for  0  Months  Have 
Increased  by  .$25,000,000  E.\- 

in  nditnre  Increa.sed  Less  Than 
$12,000,000  Heavy  Falling  olf 
in  l)e|)osils  in  (Government 
Banks  December  Figiir<*s  are 
Very  (Gratyfying. 


'I  III'  pnhlii-  ill  III  III'  ( 'a  iiail.'i  W'.'i  riillii  i  i 
iliiriny.  I  )i  i  l•nllll■r  hx  I  7. tltut.  ’I  hr  ri 

'llliliilM  si  lirr  .la  II  l|;i  r>  I  lia'  Ik  III  .'sti,  I  lij.t  It  M 
Inr  I  hr  i liliinihs.  l.’rVrlillr  rci  li  I  i  ll  Mrs  |i 
n.'ir,  iirllr'  ii\rr  s  !  ,(  M  M  I  I  It  It  I  in  ailvanrr  I. 
tin-  .'iinr  iiiniilli  l.'i-l  \f,ir.  'Pnlal  rr\cnin 
fill  I  lir  li:  ral  yral'  In  I  )rrr  1 1 1 1  ir  r  I  Itl  lllnlll  lls 
h:i  ri  .'irln  ll  tin-  liilai  nf  .S I 1  ..■,77..’).'ili 
ai'.'iinsi  Stitt.  Is2.tl  17  last  \rar.  I'lxprinli 
liirr  iill  rllririll  arnmlll  has  lirril  S('i7.(ll)l. 
.11.1.  avainsi  s.',l,:;(l.';.s7 1 .  I''ir'nrrs  fur  tin 
iiniiilli  III  llrrmilirr  arr  as  fiilliiw-: 

iTi-ii.ic  i)i';i!'r. 

l.l  \  III  M  l  I  I  I  tl  I  I  1  t'  1 

I  I  \  iii.ii  iii.n  i  S  .s 

I a  lilr  i  II  ( 'a  iiaihi .  I.SL’tl.ltll  1.771. It) 


A  'Pwin  ('il.v  has  hail  a  'iili-lanl  iai  aiUaiirr 

Y  H  A  K  Ilf  I  lll'rr  piiint--  In  1(17  '  .1.  It  i-  illtillialril  nil 
i  !  jfi  it  fa  i  I'iy  !'ni  III  a  n  I  limit  l  lia  i  t  In-  q  iirst  inn  nf  a  n 
iiiri'rasr  ill  tin  iliviilriiil  will  hr  takrti  up  in 
I  hr  nrar  fiitiirr.  (if  nmi-sr,  tlii'  -iii;i:rsi  ii  m 
lltbsHave  Ims  hnn  tlirnwn  mil  in  I  lir  pa-t  ami  t  Im-r 
,  that  lirar  it  arr  inrllm  d  In  hr  srr  pi  ii-a  I,  lull. 
,(Ml0  |j.\-  in  this  rasr.  I  hrir  i-  iiinir  fimmhil  inn  for  tin 

rpi  ,  rniinir.  ’Pin-  slairmriil  nf  rarniiiL’'  fur  I  hr 
.CSS  I  nan  I^,.;(r  l-  surll  as  in  illilii'litr  tiiat  sn  Illr  I  ll  I  III; 
'’‘lllini*  oil'  \rr\  I'l.'isnlia  111,',  hr  linin'  fur  t  hr  s|ia  rr- 

‘  "  Inillirrs. 

IVernmA'Ilt  -V  fraturr  nf  Ihr  marki  l  lia-  hmi  I  hr  a  p- 
praranrr  nf  ihr  isslirs  nf  lllr  (•aiiaihi  Intrr- 
[^lir(*S  are  hll<r  l.inr.  'Pln  -r  ha\r  niil,\  just  hrriilisiril 
nil  llir  Inral  r  xrlia  lli;r.  a  niillinn  ilnllai's  nf 
hnlh  I  hr  rimiliiuli  .Mini  tin-  prrfrrrril.  'Plir 
fnrilirr  sl  a  I'l  I'll  nil  I  at  hs  a  ml  ihr  hit  I  rr  at  .ss. 
W"I  M  iliirril  I’nnli  a-  liiarkrt  ri  i  ll  1 1  i  1  li  i  ll  -  ililpmir.  it  is 

rxprriril  that  ilirsr  q  m  it  a  !  inn-  will  hr  niili'li 
■  impl'ninl.  |■'l'irnlls  nf  tin  'liirk  sa.\  that 
II  .''(),  I  (ij.t  It  It  I  ihrrr  will  hr  iin  iliflinilti  in  -rrurinr  imiinr 
■niilinnrs  In  ni'lirrs  In  mi  rl  aii\  -rilin''  I  li.'il  ma;.  hr  ilniir. 


\nn-in( ,  ilrp.  , 
lilt.  Drpii-its 
Ini.  arrrm  ll .  .  . 
antial  ailiani'r  Diir  ('an.  Ilk-  . 
i-  ill!  i  Ilia  I  I'll  nil  I  Illr  I  lx  .  Uks. 
q  ilrst  inn  Ilf  a  n  Ilnr  |•'nl'  n  Itks. 
hr  t  a  ki  ll  11  p  i  11  •  iri'iil.'il  inn 

tlii-  -i|rt:r-i  inn  Draft-  hriwii  n 
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l»OM.  I'.VNM'IKS  A'lllCAl*. 

I'ivrr  -ilirr  Dnmillinll  ('aillirr-  was  plarril 
nil  a  h  |H  r  rrlll.  Iiasis  lliri'r  lia\r  hrrii  I  linsr 
W  lln  lia\r  rxpri's-nl  w  n  1 1 1  |i  r  Ilir  1 1 1  lll.'ll  t  hr 
-Inrk  has  lint  sniil  iiiinli  liiitlirr.  ll  ail- 
\anrril  tn  .S.'i  hut  it  has  llnw  ill'iqipi  il  hark 
111  77.  Snnir  nf  (  his  ilrrliiir.  nf  rniir'i'.  nia,\ 
hr  atli'ilmtahlr  III  l•irrnm-(alll•r-  that  lia\r 
nn  rrlatinii  wliatrirr  in  ihr  -I  ,i  in  1 1  lii',  nf  tlir 
sinrk.  W  liatrirr  \  irw  imr  ma\'  lal.r  nf 
lii.'ll.  it  is  l•rrlain  llnil  l  linsr  w  lin  .■irr  rln-rly 
ill  I  n  III- 1 1  with  lllr  nprl'a  linns  nf  lllr  rump.'ini 


Ihink  l  ir.i'i'il.  fiiinl , 
Ihiiiiiiiinn  \nlrs.  .  , 
.Sa  \  i  iiijs  Ita  n  ks  .  .  .  , 

'I  rii-I  l•'nnlls 

I  rn\  imr  .\iM  ml  III  s. 

I  la  II I.  i  III,',  .\i  riiii  III  s 

■I  Dial  J.'rn  .s  ilrhl 

.\ssi  1- 

I  X  \  i:s  I  \i  |.  x  rs 
Siiil.iii”  I'liinls 
( 1 1 1 1 1 '  r  I  n  \  I  s  I  III r 1 1 1  s , 
I  'rn\  i  lire  .\crnll  lit  s. 
Il.'i ll k i IIS'  .ViM-miiils 


l.li.'i  l.■J7li  .’) 
KD.S.’iCi.MOO  Il.'i 
.'i7.i 7t).'i  .'i.'i 
ti.7i)  i.;i(i7  tl 
I  I  .tl2tl,.‘i.S'J  II 

L'-J.'JtlS.tiL'.T  J7 

I7s.|.ss,s7i  isti 


,.2,',  l.tlnM 

‘|  l"i,S.^  1  I ;!  .Vftrra  Inin;  prriml  nf  lisllrs-nrss  .Marktqv 
■|  Mils  .'ths  issnrs  ranir  In  life.  'Plnrr  was  rnll-illrra  h|r 
)  (Iti:!  (I'CS  irailinn  in  hntli.  Imt  tlir  mmiiinii  w:i-  l  hr 
I  tIL'ti  l.sli  niil,\  nlir  In  sllnw  any  appi'rciahlr  ailyailrr. 
■  .so.'i  .1 1  ■  ’  I'  Wrilt  I  n  S7.  a  >j.'i  in  nf  I  '  •  pni  n  t  s.  w  ll  i  Ir  I  hr 
prrfM'iril  snhl  hrtwrrn  (is  ami  (IS  '  .  In 
I  7  1  .'i  I  l.'it )  'Mill  11  ret  inn  with  I  hr  a  cl  \  a  lire  ill  t  lie  rnm  ninll 
ihr  nlil  slnr,\  nf  ail  ilnM'rasr  in  tlir  ilixiilrllil 
was  IrnOril  mil  In  lln  srrviiM'.  Sn  far  tier 
I  I  n  . \  a  I'a  lir  \  nil  1  In '  hoa  I'll  I'.'i  II  srd  h\  t  hr  dra  I  ll  nl 
till'  latr  Mr.  ll.  .\.  Smith  lias  mil  hmi  lilird. 
W'lirii  arlinii  i.-  lahrii  ill  that  rri;:ird  it  i:- 
q'>M'~l”  pns-ihir  that  sumrillilli;  nf  ninmrni  In  tier 
..•>_.).(  D  -lijirrhnldrrs  will  dr  X  rinp.  Ill  I  hr  iiir.'i  Ml  i  lllr 


fninrr. 

.\f(  rr  :i  Imii;'  prrind  of  list  h 
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.S.'i  1 

1  I0..'..'.0 

(  a  pi  1  al  paid 

JI.72  1.200 

;i 

OS  1.700 
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7 

17  1.117 

/  I.S.'i  1 
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100. 17.'. 

Di  X  s  1  in  la  i  iin  d 

'  000 

102 

Dixidrnd  ll  nr 

1. -.0.70  1 

1 27. .i<  7 

'Pol.'ll  I.I.'lll 

.S7  1 .270.20s 

\-sl.  1 

so.'i 

27  1  loo 

Sprrir 

s  2.0  11  .'i.'.s 

.s 

002,2.s2 

Dn  III .  Noll 

.1,  100,072 

1 

72.'.,  127 

Dim  by  ('an  Hk' 

202.000 

100 

Dim  1.x  l•’or  HI. 

1,270,  1  1  1 

1 

.‘.so,  00:1 

Sirrlini'  K\i  ll 

I.SOI  Sl.i 

1 

(II  2,022 

'I'OI.  Ca-h  . 

.s  10.007.027 

M  1 

2  IS, 707 

I'.omh  .kr. 

1.0  17.2  10 

.'i 

0  17, SIO 
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7 
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1 
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s:!2 

1  IS. SOI 

Cil'r.  Deposit 

!  oil,.'. '20 

I0.'|.'200 

Koa  II  -  1  0  (mix'd 
( 'iirn  n  1  lo;i  ns  on 

1  .o'l'j.s.s; 

IS|  020 

(  'lirrrlll  loans  on 

0  17.00.'. 

1 

201 .017 

i-oniniodil.x 

2.220.'2O2 

1 

i2:!,'2.so 

Dxi  rdrafls  srr 

.170. .'.IS 

170. SOS 
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.'iMS.SIn 

227.tMH 

TOWN  OF  NKW  (GI.AStJOW,  N.S 

Ronds 

Due 

To 

Yield 

4^'  ,  '  ; 

TOWN  OF  FORT  HAWKFSBI  BY.  N.S . 

5' 

Bonds 

Due 

1942 

I'o 

Yield 

5' ; 

('AIM':  BRKTON  FLFA  TBIC  ( OMI'ANY,  Isl  Mortgage  o' 

Bonds 

Due 

19.12 

To 

Yield 

5. .‘50' , 

NOVA  SCOTIA  STEEL  &  COAL  (T)..  LTD. 

Bonds 

Due 

19.">9 

To 

Yield 

BORTO  Rl(  (>  RAILWAYS  CO . 

Bonds 

Due 

I9;{<; 

To 

Yield 

.T's'r 

WESTERN  (  ANADA  POWER  COMPANY 

Bonds 

Due 

1949 

To  Yield 

•>  S  ( 

P.  BI  RNS  &  ('()..  LTD . 

IG' 

Bonds 

Due 

1924 

I'o 

Yield 

oW  r 

WM.  DAVIES  &  ( ().,  LTD . 

li' 

Bonds 

Due 

1921; 

I'o 

Yield 

">•'1'  r 

DOMINION  CANNERS.  LIMITED 

ti' 

Bonds 

Due 

1940 

I'o 

Yield 

5'h|'  tl 

WESTERN  (  ANADA  FLOCR  MILLS  (  ().,  LTD.  ' 

C>' 

Bonds 

Due 

1928 

To 

Yield 

•YS';, 

ST.  LAWRENT  E  SI  (GAR  REFINERIES,  LI  D. 

(P 

Bonds 

Due 

19:52 

To 

Yield 

il 

(  AMACGI  EY  ELEC  TRIC  CO.,  LTD 

Bonds 

Due 

19415 

l'(» 

Yiehl 

tVs';, 

(GORDON  IRONSIDE  &  FARES  (  ().,  LTD. 

<!'  , 

Bonds 

Due 

1927 

I'o 

Yield 

0'  . 

(  ANADIAN  LOCOMOTIVE  CO..  LTD. 

(i' 

Bonds 

Due 

I9.M 

To 

Vield 

9'  , 

I'RIC  E  BROS.  &  COMPANY  . 

a'  , 

Bonds 

Due 

1940 

I'o 

Yield 

(»' , 

CANADIAN  CO'rrONS.  LIMITED . 

.*>' 

B(»n(ls 

Due 

1940 

I'o 

Yield 

O' s', 

C  ALEDONIAN  REALTIES.  LIMITED  . 

Bonds 

Due 

19  51 

I'o 

Yield 

o'./„ 

ONTARIO  PI  LP  tV  PAPER  (  ().,  LTD.  .. 

Bonds 

Due 

19:51 

I'o 

Vield 

O'  ■/  , 
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M  l.l.  eVlt  I  M  I  I..VI{S  ON  \l*l*l  II  A'I  ION 


Eastern  Securities  Co.  Limited 


/N  I'KSTA/h'/V  r  HAN  KENS 


157  St.  Janies  Street 

MONTItri.VL,  dlli:. 


92  Prince  William  Street 

ST.  JOHN,  N  IL 


('lirrrlll  In, 'III- 
( )x  rl'dili'. 

I’rrmi-rs 
Si  .'1 1  imirrx . 


::(i  .'..s(i.ii77 

(i.'.,.'l.'l,'l 

I  .;n7,(l'J(» 
i.'..t)7(i 


2h. tliu.  1(10 
;;.'i.C)t)'2 
I, did. .'i.'i  I 
IS.OIll 


Id,  I7'j.(ih'-’ 
dL>,7.'.I.S.'.l 
•J.'JtMi,d:!J 
Id7.di.>l).7  17 


It'i.'i.  KfJ.'JJt)  |S.')..'i.',ll..'i(ll 
dld.dsti. li.'il  dol.ltil.i.'iti 


'Pnlal  Ni  l  Drill  di;!.;!.S(i. li.'il  do 
'I  nl;il  Ni  l  Drill  In 
doi  ll  N  nx  r  m  hrj  .d  I  .'i.  1  Itl.tidL’  dO 

Dri  rr, -IS!  nf  Drill,  2.(IIM.(),si) 


Ihi'l'r  IS  ll 
airaiiisl  I'll 
anxiiiii'  ll 
mr  11 1 . 


miirii  aaitalinii  amiss  I  In-  liiir 
hilia  I  inn  -  nf  X  aril  ms  surl  s  in  lead 
xpi'<'l  an  imiiiiiiriit  anmmiirr- 


■pin  rr  lias  him  :i  y'ninl  ilral  nf  talk  in  tlir  llir  rnrniil  n  |ia  prr.-.  .Mr.  lilakr  had  madr  a 

ll-rrl  dlll'iny'tllr  wrrk  ill  I'rr.'ird  III  Inrniitn  \  i;;nrn  11  s  n  11  si  a  111;  ll  I  n  11  I  hr  I  hi  11  k  nf  ( 'n  III  lllr  I'r 

’aprr.  ( )n  t  111' si  rrni;l  ll  nl  I  lirsr  rn  iimrs  I  hr  :  i  ■  i  i  ii  i-  .i  i  i 

Inrk  adx  an.M'd  lix  r  pnint s  t n  7.'.,  1ml  hitrr  '  ••<■''l•"tlsl l.lr  Inr  tlir  rraM 

lirfr  XX'.'IS  a  rrrrssinn  nf  tlil'iM'  iininis.  ll  I'statr  hnulii  in  Wr-lrin  rilirs  liy  lln 


ra-r  nf  Drill  2.(1  11). (ISO  d. 

CDNSOI,!  DATK  D  i'l  Nl). 


'Pnl.  assrls  S7  1 .27ti,2t).S  .s(i:i.'J7  I  ,  Hill 

'I'lir  I'r-rlXr  has  I . .  iin'K'.'Isrd  diinni;  Ihr 

xr;ir  lix  S 1 ,0.'id,(it)S  in  pmiiiiim-  nn  mw 
-tiK-ks.  in  ad'lilinii  in  llir  a  ppriqiria  I  inn 
frnni  I’rnlit  iV  l.n--.  'Plir  animal  iiirriiii;' 
i-  nil  .la  11  ii.'ii'.x  'J'J. 

BANK  RUILDINCGS 

sir  I'niiniind  Walln  r  has  piihlislird  a  Irtirr 
xxritirii  ill  rrpl.x  In  a  Inlrr  hx  .Mr,  ’Plinm.is 
I’la  kr  XX  llir  ll  lias  hrrll  pll  hll-lird  in  -r  X  c  I'.'I  Inf 
I  hr 'Pnrniiln  |iaprr.'.  .Mr.  lilakr  had  madr  a 
X  i};nrniis  nil  sla  n;;  ll  I  nn  llir  I  !a  n  k  nf  (  nni  nir  rr 


a  I,  X  i;  X  I  i  ; 

(  'll-tnllis.  .  . 

1'^  \  r  i  M  ■ . 

I’n-I  Oflirr. 
Ihlhlir  Wnrks 
■M  l.-rril.'l  lirnll: 


li.Si  2..l.itl 
I  .s72.(ih(i 
1  .(l.'iO.OOO 

ftis.d.'io 

.so2..'ii;; 


.S.7I  I.(id2 
2. 10  l.dtid 
I  .2.'iO.OI  10 
I  .01  MhtMl.'i 
1 .07d..s,sti 


Ihrrr  xvas  a  rrrrssinn  nf  ihrcr  pninis.  ll 
xxas  siiiriT'  sIrd  lhal  an  iiH'i'rasr  in  tlir  rrcriil- 
l\  drrhirrd  dixidrnd  from  .'i  In  (i  prr  rriit. 
mii;lil  hr  rxprrii  d.  hilt  I  hr  iiinlil  lilx  nirrliny: 
nf  llir  dirrrlnl'alr  ra  mr  and  XX'riil  xxillinni 
ail,x  rnnt|i/.:i  lirr  hrilil.'  lakrn  nf  1  hr  silh,irrl. 
'Plir  'Mimpan.x  iiiidrr  1  hr  nrxx  ma iiaa'r iiirii I  is 
dninir  an  rx  rr-rxiiandintr  Imsinrss.  Iml  fnr 
tlir  prrsrllt  Iin  nrxx  drX  rlnplllrnl  s  arr  rnll- 
trniphllrd. 

'Pile  ninxcniriii  in  'Pnrniiln  Kailxxay  lhal 


"rnnrimms  sums  nf  ninilr.x  "  rxprmlrd  fnr 
hraiicli  prriiiisrs  hx  I  Ids  hank  "in  iis  nia<l 
rnsli  In  Siipri'srdr  lllr  liailk  nf  .M  nn  I  I'ra  I ,  " 
'Plirsr  pnrriiasrs,  .M  r.  lilakr  ali(y;rs,  ;irr  lisrd 
as  lllr  rrnxxnint;  arioinirnl  in  llir  hull  r.-im- 
paifrn  fnr  riilianriiq;'  I  hr  prirr  nf  (M  iilral  rral 
rst at r  in  till'  W  (  -1 1  rn  ril irs. 

Sir  Kdmiind  s  nqilx  is  xrry  nim-li  In  iln 
pnint.  and  lax  s  i  hr  mstlx  pnrriiasrs  madr  hx 


(  ALCGARY  OFFERS  BONDS. 

Will  Sliorllv  l  i  v  losril  S2.000.000  in  I  li.- 
I.atiuluii  l(>  ali'lil  I •>  I  i  .'M'- 

I  I'' In  III  .'I  .Sprrial  (  'i  irl'r  .  pn  II  di '  li  I  1 
('xi.nxiM.  .Vila.  'Plir  (ilx  nf  ('.ili'arx 
will  shnrlly  nfh  r  S2.000,000.  nf  di  hrii  I  III  r.-. 
Ill  lllr  l.niiilnii  mai'krl.  Half  a  millinn 
1.-  airrady  nxxrd  hi  ri  in  I  r.'ir  1 1  li's.  and  Iniir 
nr  lixr  niillinlis  mnrr  nf  i  III  prnx  r  mr  n  I  s  liaxr 
hrrll  a  III  linri/rd,  hiil  ii  i-  hx  iin  mra  n- rri  l - 
ain  lhal  all  nf  llir  lailrr  xxill  lir  rxrmlrd 
i  III  mrdia  I  riy .  as  I  liri'r  is  a  xx  a  x  r  nf  I'rt  rrii'  li- 
mrnl  passiliM  nxrr  tier  rily  li.'ill. 

1  ndilTrrriil  liiiani'iiii;'  last  xrar  lift  lln' 
pi'rsriil  ruiiiiril  xxilli  a  driiril  in  its  riirrriil 
aiM-iiiinls,  as  l  hr  Inssrs  ici'-iiri  rd  in  I  In  rxprii- 
sixr  prni-rss  Ilf  li  Il.'i  iiri  Mi;  prrnia  iir  n  I  wnri.s 
with  Irra-iirx  milr-  in-lrad  nf  drhriil  iirrs 
had  In  lir  liirl  niO  nf  rr  x  <  lillr. 

v.vNroi  vi'it  .m<»m:v  uvi..iws 

V'xxi  nl  X  i;i!.  li.  ('.  .Ml  Ihr  rix  ir  llinllrx 
h,x  -la  XX's  xx  it  ll  nilr  r  xi-r  pi  imi  I'rrri  X  rd  a  11  nx  rr- 
XX  llrlmillir  rlldnlsrlilrlll  at  lllr  pnll.-.  'Plir 
nlir  t'Xrrplinii  Xxas  llir  lixl.'ixx  In  prnx  idr 
.SI2.000  fnr  llir  rilx  inarkrl,  'Plirrr  xxci'r 
'21  hxhixxs  ill  all.  tlir  mod  aliniillil  hriim  fnr 
.S.'i.  I  21. N(  Ml.  .Vimnitr  lllr  Iradini;  rxprmli- 
tiirrs  prnx  idl'd  fnr  arr  si. 000, 000.  fnr  .-i  xx- 
rrs;  .'(xd'J.'i.OOO.  fnr  llir  llriirral  llnspilal; 
S'2'2(),000  fnr  nradiliir  sirrri-;  SSOO.OOO  fnr 
cxlrnsinn  nf  xx  a  I  rrxx  orks :  sdi.'id.OOO  for  land 


GOLDMAN  &  COMPANY 

r.o.XI)  Dl'nVM'TGS 
Con  cspondei} cc  In  vited 
Home  Lite  Building  -  -  Toronto 


i:\iM':n  Di'i  I  UK  on  (  .mtiwi,  .xcc'p. 


I'llhlir  Wnrks 
lv;i i  1  w  il  \  Sii liNiilii 


IS.  Hi  I 


I  111'  ino\ (‘Iiiciii  III  InruiMo  KiiHvvity  iiiiii  t  Im‘ lin  ll  ks  I  o  1  111- ;i  hs»  »1  ll  1 « •  ncrM‘ssi  I  >  of  hit  \  i  Mti  cxi  t-nsion  ill  t'rworks :  siJ.Vkl  H  M )  I'or  hiiid 

('arn»*(l  llir  sloj-k  I  I.»  occaMniuDl  a  rtuMl  -Hlrtj liji  1 1-  jir<‘uimMo«Ial i<»!i  in  thr  Im  sI  Ihisi-  H»r  parks;  SpKMMlO  Inr  lainl  for  nnw  rnim- 
nl  nnttimnlM  Sn  tiir  as  traders  !(K*all\  ,  >i  1  Hit  1  inns.  He  writes  as  Inllnws:  ter\  ■  ;tnd  .sCid.SOHH  I'er  sdinnl  pllCjinx  s. 

xxrr...M|n.M.rnr,l.  hnxvrvrr  Ihrrr  xxnsnnijrral  l.'.I.unn.l-K  I........  Van.Minx  cr  as.sr.-smriil  limirr-  fnr  1  hr  mr- 

:ii.|n;i  ii.Irrrs  .  Mnsi  <il  tier  -Inrk  has  hrrll  I.IIIIHIIUI  s  l.l'llt'l'.  ,  ,  ,  .  ..  ^  . 


PRIN(  E  EDWARD  ISLAND. 


2.yi.),(li'2  XX  rrr  rnnrrriird .  linxxrxrr.  ihrrr  xxas  iinyrral 
.idd.tl.s  l  ;n.1nal  ililrrrsl.  .Must  of  t  hr  -Inrk  has  lirrll 
rnnxrxrd  In  .Mnnll'ral.  ami  I  il''  llnatilltr  sn|)- 
1.  I.'itl.ti.'ili  |,|^  Inrr  is  nni  lart;r.  'Plir  ,-lrrniL;t  li  nf  ihr 
sinrk  in  this  inslam-r  xxas  nn  dniihl  dnr  lu 

AND  P''!' •  ili'i'lmid 

miu-llt  hr  r.xpi'clrd  at  lllr  I  imr  nf  llir  lir.M 
I  I  |q|;|  (Irrlaratinli  .hilt,  a-  Ihr  sinrk  later  dropped 
Pi  XII  -  hark  from  I  h'l  I  n  I  1  I  it  w  ciiild  a  pprar  1  ha  I 


( 'll  X  lo.n'i  I  i:'i  iixx \.  .lath  11.  ItMd,  nrr  ara i  inn  .nn i .  .i-  i  in  s 

'Pn  Ihr  Kdilnr  nf  'Put;  I'l  \  \ \r  I  X  I.  'Pi  XI  i:s.  harklrnni  I  hi  tn  I  11  It 

-.j,.  I  linsr  XX  lin  xxrrr  aiOlinril.x 

.\  s;irraslir  (dilnrial  pnr.'i.crra pli  in  .xnnr  nirin-i'd  In  dmiht  llir  xi 

i'-iir  nf  .laiiiiary  II  stairs  lhal  '  I’rinrr  Kd-  prnphr-x  .  . 

ward  I -land  has  drrliiird  sinxxly  hiil  .M:ipl«‘  .Milimu. 

ma.|rsl  ira lly  in  ;dnnist  rxrry  hr:nn-li  nf  auri- ,  -cenritirs  nf  llir  .\ 

riillnral  i  iidiist  r.x'  -inrr  thr  immsiis  nf  1 000."  '  (  ,,i  pa  iix  liaxr  hnn  rri 

'Phis  is  ;i  di  plnrahlr  lllisslalrnirllt  nf  llir  ad  x  rrl  i-i  nt;  I'rrrn  I  l.x'  ilirn 

fads,  nn  xxliirli  xnn  nffrr  thr  n  n  lla  1 1  rri  iiy;  xxilli  wlii'-lia  Irain  Inailnl 
rnllimriil  ihal.  '  Wr  Innk  fnrxxai'd  tn  sri'ins;  III,,  i’nrl  Cnlhnrnr  mill 
Ihr  hi'anlifni  island  hrrnmiiifj  Ihr  hijrlily  snnir  nrlixil.x  has  lirrii 


"ll  is  a  pilx  lhal  a n.xniir  sliniild  wa-h'  hi- 
lime  wrilini;  sm-li  a  fnniislily  if;nnran!  and 
loilrnliifnl  Idlrr.  'I'lir  real  rstair  sprrnhi- 
Inr  hnx  s  ri'.'il  pi'iqirrly  fnr  w  liirli  hr  has  an 
pri'snnal  Use  in  l  hr  linpr  nf  srlliiif;  il  a;;.'iiM  al 
a  prnlil.  'Plin-r  w  lin  Imy  hind  and  Imihl 
lmildini;'s  lirra  nsr  I  liry  nrrd  tlirm  iiirniiiirr- 


I  linsr  XX  111)  XX  rrr  :i  111  linril  .X  Inr  I  hr  si  nrx  rnm-  I  liidr  hilsincss  arr  I  hr  xri'Xi'ix.’l' 


Vanronx cr  assrssmriil  lii;iiri  s  fnr  llirdir- 
rrn!  year  slinxx  an  adxain-'  nf  .s20.000.000. 
nx  rr  i  hr  ra  1  ini;  in  1012.  'Plirinlal  is  .s(2l2.- 
070.  1'2.'».  'Plir  assessed  piqnihilinii  i-  pi.'n-- 
I'd  al  122.100  (•nmpai'id  xxilli  I  I  I  ,‘2 10  fnr 
last  year. 

THAT  R.  &  O.  RUMOR. 


xirliir  nf  llirir  own 


!  nf  I  lir-r  -prrllhilnrs.  ll  is  quite  Imr  Dial 
I  ill  hn.xini;'  land  iirnliMl  fur  llirir  Imsiiir-. 
hanks  and  nl  lins  liaxi'  In  rn  forcM  il  In  pa  . 


'Pile  sc'diritirs  nf  lllr  .Ma|ilr  Leaf  Milliiii;  '  "hal  Ihry  n  warded  as  liiirh  prii-rs,  and  Dial 
('niiipaiix  liaxr  hnn  rmix  iiii;'  some  ^und  !  !"l '  JOH  aiic  has  hern  lakrn  of  I  lirsr  iraii-- 
ad  X  ri'l  i-i  nt;  I'rcrn  ll  X'  lliroiiiih  I  iir  rN'iu'dit  ion  arlioiis  to  hoom  mil  rslair  yrmrall.x.  I 
xxilli  xxhii'lia  l rai n  load  of  llonr  xvas  liandird  sindl  hr  xrry  i;Tad  if  aiiyonr  ran  Iril  ii-  ho'.x 
al  till'  I’orl  ('olhornr  mill.  Korlliat  reason  hi  axoid  pax  in,;;  I  lirsr  pri<-(  s. 
some  adixilx  lias  hrrll  noted  in  hoi  il  lllr:  ".So  far  from  lia  X  i  iqr  Imil  I  in  rxrr -s  of  on  l 


riir  Dial  (Kruiii  ( I.uiiiloii.  i 

Imsiiir-.  .\  I'rniarkahir  stalniiriil  ha-i'd  on  "ad- 
i|  |o  p;i  .  X  irrs  rriM'ix  rd  frion  ('aiiai!a  dnriiii  Dir 
jiiid  Dial  past  xvrrk."  was  piihli.-ln'd  in  a  l.oiidon 
'r  Iran--  niiil r ni porary  on  'Pliui'-ila.x  of  Iasi  xvrrk. 
r;ill.x.  I  h'  Die  rlTrd'  Dial  M's-i-.  I'miir.-s.  W'illl.X 
I  II-  ho’.x  ;oid  Co.  "arr  ahoiil  lo  makr  an  offer,  and 
perhaps  hy  noxx  liaxr  dour  so,  of  .s|'2.>  for 
■  s  ol'  on r  I'n'di  SUM)  of  com  mo n  si o'd-.  of  Dir  I (iriirlirii 


TORONTO  STO('K  BROKERS 


OSLER  &  HAMMOND 

Slock  Brokers  and  Financial  Agi-nis 

iMeiiilierN  T'oroiilo  .Slock  IGxchaMge 

TORONTO 

OSLER,  HAMMOND  &  NANPON 

Slock  Brokers,  Financial  Ajients,  I'Gic. 

VVINNH‘E(G 


phirr  of  rrsorl  for  I  hose  ('a  Madia  lls  ,.om  mon  ami  lln  preferred  slnrks,  xviDi  a  '  ''''<‘ds  as  liankrr 


pnpiilar  plarr  ol  rrsorl  lor  I  hose  (  anadians  ,.om  mon  and  Die  prrirrr 
XX  lio  arr  XX  larird  xvil  ll  1 1n  -oiiiid  of  progress."  disposition  in  Ihr  laDir 

'Pin-  fa'-D'  shoxvil  hx  Ihr  rrlisns  arr  Dial,  ;  slrrnirlll.  'Plir  ''0111111011 
xxilli  a  d.ri'linr  in  popiihilion,  in  thr  Irn  jind  thr  prrfrrrrd  lo  07' 

xr.'irs  I  hr  farmrrs  ol  I’rii .  i'dlward  Island  ,|o,ihi  that  tlirrompanx 

iin  rr;i-i  d  Dir  xaliir  of  llirir  lands,  impir-  lionall.v  prolilahir  hn  inrs 
mriiis  and  hiiililini;s  hy  s.s.. '(.St), or  oxer  ns  its  planis  arr  I'omnlrd 
III!  per  iM'iil.  1,0  diiriiitr  tlir  prrsnil  .xr; 

'Plii'x  inrrr.'iscd  I  hr  X  !ilm' of  I  hrir  ordinary  rri'ord  Ilian  in  Dir  past  x 
lixr  slociv  hx  .'ll  prr  rrlll.  llirir  iii'ld  I'rops.  for  r;irninirs. 

X  rnrl  a  hirs  a  ml  fl'ilil  hx  12',,  prrrriil..  llir  UiylH  aloliuSI.  I.axxrrii 


■  lalli'i'  lo  slioxv  tlir  most 
oninion  adx.'iiirrd  to  112 
lo  (17  '  'Phrrr  is  lit  (  Ir 
mpaiix  is  doin;;'  an  r.Nci  p- 


i,iost  many  inorr  hiiildin.;;s  hrforr  xvr  shall  In 
lo  I1'2  rra sona lil.x'  roniforlahir  in  rarrx  ini; mi 

lit  Dr  niir  Imsiiirs-.  W’r  hax  (' oiilx  made  om-  Idinl 
'V(.op-  '  nf  iiiisl  a  kr  in  llir  W  r.-( ,  a  lid  Dial  is  i  ii  fa  ill  m; 


Imx  xrrx  ■'>ii<l  Ontarin  N'ax  ii;'a I  inn  ( 'nni fia  n.x  , 


drill  hi  Dial  Die  rnm  pa  n  x'  is  dnin;;'  an  r.Nci'p-  '  n!  nilsl  a  Ixr  in  llir  \\  r.-l .  and  Ilia  I  is  i  ii  I  a  ill  m;  '  "  si  a  i  rnirli  I  .- 

liniiallv  piaililahlr  hn  in'rss  and  Dial  sn  snnn  '  In  iiml'r.-l  a  ml  linxx  l.■lrl;;r  our  olTmr-  rrqiiirr'l  pnrird  dr.-ision 
as  its  planis  arr  I'oiimird  out.  as  1  liry  xxill  I  o  hr.  a  ml  i  n  I  Inis  hnilditif*  nia  n.x' of  lln  iii  mo  a'Minirr  llir  sloi 


lixr  i  lo'-k  -old  hx  1‘2()  prr  rrnl..  thr  dairy 
prodiirl:-  sold  hx  tl.'i  prr  rnil..  (hr  :ininiah 
-hi  nail  I  r  ml  on  farms  hy  .'>2.  prr  i-riil .  a  ml  thr 
I  ol  al  X  a  I  nr  of  Di'ir  fa  rni  prod  nr  I  s  hx  ill  I  pn 


In  Dir  liirantimr  lllr  propir  of  I’rilH'i 
I'.dward  Island  'h  xrloprd  a  iirxx  lixr  stork 
iininslrv  in  Dir  hrrrdini;  "f  hlark  fovrs, 
XX  hi'di  is  not  lalinlaird  in  Die  rriisils.  tlir 
pi'i  rrlll  xaliir  of  xxliirli  iniliisiry  runs  into 
millions  of  dollars. 

'I'ln-r  are  llir  plain  fai-ls.  xvlii'-li  I  Irii.-I 
xoii  xxill  liinl  spai'i'  for  in  llir  nr\l  issiir  of 
'Pm  I’l  N  X  \i  I  X I.  'Pi  xi  is 

V  on  IS  fail  lifiill  x , 

.1.  K.  U.  M'iCUK.VDV  . 


hr  dlll'illtr  till'  prrsnil  .xrar.  .'in  rxrli  hrltrr 
of  I  hrir  ordinary  rri'ord  Ilian  in  Dir  past  will  hr  rslahlishni 
hrir  iii'ld  I'rop:-'.  for  r;irninirs. 

'  v  per  rrnl..  lllr  UiylH  aloiiiiSI.  1  ,a  XX  rr  nrr  N'a  x  ig.'i  1  ion  lins 
mil..  Die  dairy  i  held  fairly  lirm  al  107  hid.  and  diirini;  ihr 
III.,  (hr  :ininials  |,,.,st  few  days  a  nniiihrr  id'  sairs  liaxr  hrrii 
irr  ri  III .  a  ml  thr  mail''  al  Dir  sanir  liniiif.  .\l  I  hr  aniiiial 
nl  iirl  s  hy  111 )  prr  nirrlinu  lirld  lo-ihiv  a  salisfarlory  rrporl 
XX  as  prrsr  II I  nl .  ll  ^  lioxvrd  I  lull  I  hr '•om  pa  iiy 
iropir  nf  I ’ri  lirr  .  |,ad  ril.jo.xrd  liiKlirr  fri'ii;lll  rail's  Diaii  for 
1  nrxx  lixr  stork  sr  x  r  11  y  r.'i  IS  pa  si  a  11  d  1  lie  nrot'd  of  Mr  I  prolils 
of  hlark  foNrs.  I  w  a  s  r  oiisni  iir  iitlv  niosi  rnroiirauint;. 
tlir  rrilsils.  I  lie  .\  yood  dra  I  of  q  II  iri  hll.V  i  11  is  l^oi  Ml,'  on  i  11 
liisiry  runs  into  Did  nl  l.-Sii  prrior.  xx  liosr  rarnintriq  folloxvini; 

,  I  hr  1  mil  inn  I  ion  of  Dir  si  rikr,  liaxr  noxv  i;ol 
q  xvlii'-li  I  Irii.-I  hark  prrily  xvrll  lo  normal.  'Plm  prirr 
Im  nr\l  issiir  of  holds  lirm  hri  xvrrn  72  h,  and  71. 


Mr  .1  Haydn  Horsey,  fornirriy  inn iiam'i'  liai; 
of  Dll’  Dominion  Hank  in  .Monirral  and  now  I  rx 
head  of  till'  hank's  hranrii  in  Kondon,  Kiik- '  lirl| 
hind,  lias  rra rlird  tlir  hiDrr  rily,  and  is  Inn- '  llir 
poi'afily  ilomieik'd  at  the  Hoitl  Victoria.  '  A'C':i 


SASK.\'I<U>N  WAN'IS  (  OCI-FK 

'I’ll''  I’o.ird  of  'Pradr  of  Saskaloon,  Sask., 


Inn  di'i'idrd  that  il  is  limr  that  ro|iprr  mon-  |  thr 
rx  xvas  introdnrrd  into  Saskairhrxvan  to  ,  sm- 
lirl p  ri’d nrr  1  hr  rosi  of  lix  ilit;.  and  is  srrkinn  arr 
llir  ro-oprra  I  ion.  of  Dir  Uetuil  Mercliaiits’J  •'••k' 
A'ceoria lion  to  that  end.  '  pli- 


hr  rslahlishrd  "'Piial  h.'  niad  riisli '  or  in  any  oDn  ;•  xx  liirli  ('anmhi  Inn 
;  xvay  this  hank  sn  ks  lo  oil  I  disi  a  nrr  oDni'.-.  i'N''rpl  ioinilly  xvrll 
<  a  X  ig.'il  ion  Inn  !  and  is  inllmni’ril  in  I  hr  rrrri  ion  of  il  s  hiiild  )'*  thr  drx  rlopniriit 
nd  diirini;  lllr  inffs  hy  llir  -Irmliirrs  put  up  hy  ol  lins.  ari  eroiip,  xvr  Irani  1 1 
airs  liaxr  hrrii  ,  silly  ainl  iiiilrilr  statrnirnis  w  liirii  roiiM  q  nrsi  ion  arr  a  hsol  ii  1 1 

.\l  I  hr  annual  '  ^'•■'‘|■<•rly  I"'  madr  r.xrrpi  in  malii'r.  W Mrssrs.  I■’llrnrss.  \ 

farloi  v  rrporl  : '•ai'rfiilly  Inir  onr  oxvn  roxv,  and  npparriiily  not  nc:idr  any  sm-h 
ll  I  hr '•om  pa  II  \’  "i't  a  in  lln  nalnral  rrsnils  of  onr  imhislrx.  Imiplalr  doiiij;  so. 
■airs  Dniii  for'  "'Phr  .lal'imnl  is  madr  Dial  Dir  x.i-l  it  is  ohx  ions  Dial 
d  of  nrl  prolils  ;  sums'  x\i  Ini  x  r  r\prndrd  in  hnildines  wiml'l  ilnrlions  draxvn  froii 
irajjint;.  'slacurr  llir  pnlilir  if  Ihr  lii;iir<'S  xvrri'  nnnlr  (hr  orifiin  of  xvliirii 

risiroinuon  in  '  knoxvii.  and  Dir  infrrrnrr  is  lhal  xxi'  ilo  mil  I"  tcarr  arr  prolith 
iniTiq  folToxx  ini;  '  rxrrrisr  i  rononiy  in  thr  hiiildiii!;  "f  ih''''  iu'Mftiin'  that  Ihr  sla 
Ini  X  r  noxv  i;o7  si  rmd  III' '.  Hotli  .-lairmrnts  arr  rnlinly  I  linsr  hallons  d'rssa 
I.  'PI,,.  !  imiriir.  No  hank  in  ('anndn  |,nhli>lirs  |  fmiiid  so  iisrfiil  in  1 1 

71.  I  fuller  di  tails  rri'ardiiit;  its  hank  prrmi-rs  '  « .  .  ... 

i  nrroiinl  Di.'iii  the  Canadian  Hank  of  (dm- 
nirri-r.  ami  xvhalrxir  may  hr  D,oiil;IiI  hy  i  'Pin'  ".Slrrrl"  srr 
I  Ol  I  I'.IC  1  ol  lirrs.  xxr  kiioxv  Dial  onr  hiiililiM,';-  .'iri'Mlir  Ki  \  x  xci  \ ,.  'Pixt 

kaloon,  Sask.,  niodrl-  "f  . inoniy.  As  xvr  haxr  followr'l  rffrri  Dial  Ihr  doiihli 

I  ro|)prr  mon-  '  III"  pr.i'-i  i''<'  nf  payini;  for  half  of  liii'  «o-i  of  rd  Dir  (,)nrhrr  A  Sa 
kairhrxvan  to  |  sm-li  hnil'linus  and  land  oiil  of  pr'dils.  xxr  Ihr  l{ailway  rsliiinD 
a  nd  is  SI  rkini'  arr  ,-loxx  lo  nndrrslaiid  xvhx  xvr  slioiilil  hr  'Phis,  as  xvr  liaxr  fr 


also  lhal  "Ihr  intriilion  noxx  i-  m  piiri'liasr 
llir  rnlirr  issnr  onislacidiiiir.  '  l■’llrDlrr 
rirriimslanlinl  driails  .•1111,111  pa ii ii 'I  lin  sr 
1  xvo  statrnirnis.  in  ,pis! ilii-a  1  nm  "f  ih''  rr- 
porlrd  dri-ision  of  liir  HriD-li  .'oiii  pi.  n.x  lo 
arqnirr  llir  stork  of  lids  xxrll-kiiown  ('aini- 
ilian  mix  ii;alioii  iMimp.iny  .  I’rom  r nq iii rii  s 
xxliirli  Caiinda  Inis  in-litiiliil  in  qinirirrs 
I'NcrpI  ioiiall  v  xvrll  iiiforiin'il  wiDi  rri;.'ird 
lo  llir  drxriopnirnt  of  lln  I'liriii  s-.  W  itii.x 
eroiip,  xvr  Irani  Dial  lln'  -l.ili  iin  iils  in 
qnrslion  arr  ahsoliilrly  11  iddii inlnl.  and  Dial 
.Messrs.  I'’iirnrss.  W  illiy.  ami  <  haxr 
not  nc:idr  an.v  sm-h  off' r  imr  'lo  liny  nm- 
Iriiiplalr  doiiin  so.  In  llii-  lii'i'ii  in -la  licrs 
it  is  ohx  ions  Dial  all  llir  inlri'rsl  iiq;  dr- 
dm-lions  draxvn  from  lln  .  ( 'a innlni n  rumor 
llir  orii;in  of  xvliirii  il  woiihl  I"  in  I  rrrsi  ini; 
lo  trarr  arr  prolitirss.  (Inr  woiihl  alniosi 
imairinr  Dial  llir  slairmrni  1-  n  .dly  onr  of 
I  liosr  hallons  d'essai  xx  liirli  ai'i'  al  Dnirs 
foiind  so  useful  in  the  linamial  world. 


CAWTHRA  MULOCK  &  CO. 


ME.M B KH.S  OK  lOHUN  1  ( > 
■S  IOCK  i;\<  II  ANCIt 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toroiilo,  Canada.  Cable  Addrcs.s:  (Gawlock,  Toronto 


COLE  &  SMITH,  stock  Brokers 

All  Stocks  Houglit  and  Sold  Lumsdeti  Bldg.,  TORONTO 

M<:W  .MK.MItFlt.S  IN  1012  j  It.  I.IMItKIt  ('O. 


■J  anylliiin;  hilt  proml  of  xx'liat  we  haxr  ' 'iin- !  xvill  rrlirvr  tlir  Durlir''  I 

I  pli.hed  in  ihii  i'e.peci. — Edmund  WNill  <  1  ■"  '  Heat  &  Power  bond  poiitiou. 


QI  KItKC  AMISAta  MN  AV  Stork  I'lvlni ni;r 

'Phr  "Sirrrr’  srrnis  to  Inixr  foil'nllrii  nirliihris.  Six 
Dir  Ki  \  A \('i  \  I.  'Pixn;-'  slaliiiniit  hi  Dir  hrini;  S.'lll.IMM) 
rffrri  Dint  I  lu'  don  hir  sii  h-iil  V  xx  ill  hr  era  11 1  -  nirmhrrs  xxrrr: 
rd  Dir  (,)nrhrr  A  Sai;iiriiay  h’ailwax  wlirii  |  xvard  .Marirr.  .1 
Die  Uailway  rsliimDrs  an'  hroii'.;lil  down.  Sriiolirld,  ('..I. 
'Phis,  as  xvr  haxr  frrq iirli 1 1.x  poinlrd  oiil,  II.  h’rdp.'illi.  II 


;y  , '  NEW  .MK.MIIFIt.S  IN  11)12  |  It.  V.  I.IMItKK  CO. 

In  ltH’2  Ihr  inrmhrrshili  of  (hr  Monirral!  .M  r  ( i .  K.  .lolinston .  prrsidriil  of  I  hr  H.  ( ’. 
,V  Sio'-k  I'lxrliani;.'  inrmisrd  from  ill)  lo  c,.',  ;  Kninhrr  rompany  rrporis  salisfarlor.v  pro- 

fori’iillrii  mmilirrs.  .Six  seals  xxrrr  sold.  Dir  prii-r  |  ffl'*'ss  on  llir  ronipan.x  s  proprriirs.  I  In  rr 
I  to  Dir  hrini;  S.'lll.IMM)  in  rarll  rasr.  'Phr  lirxv  niai'krl  as  yrl  lor  llir  rompail.V  s  ,-r- 

hrei'MIll-  nirmhrrs  xxrrr:  UnssrII  ('oxvaiis.  Wood-  |  ‘''"'t ' 
ax  xvlirii  ,  xx  ard  .Marirr.  .1.  (1.  ( Iirrii-liirlds,  K .  U.  , 

111'  down.  '  Sriiolirld.  .1.  Hodgson,  S.  A.  Ilrxvard.  .1.  !  .SIII'ailtItOOKK  It’A  tV  POVVIilt  S'l  04  k 
ilrd  old,  II.  h’rilp.'iDi,  llii,i;li  (i.  l.).'i  vidson,  K.  .M .  Slirrhrookr  Uailxvay  iV  I’oxvrr  stork,  ar- 

y  Lijilil,  Wood,  . I  Small  MrCiiaii;'.  .Man  ('.  Dunlop,  j  rordini;  lo  MrCnai.i;  Hros  iVi  ( 'o.,  appears 
ClieCter  K'jot  and  1''.  Challaij  Steplied-J.  |  tiJ  be  x  cry  Ccai'Cc  alOUlid  2'.’  to  2d,  .  . 


/ 
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[investment 

BONDS 

Government--Municipal--Corporation 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  18,  1913. 


- ^1  rr  '  '  - . 


INDUSTRIAL 


McGibbon.  Casgrain,  Milchell  &  Casgrain 
Casgrain.  Mitchell.  McDougall  &  Creelman 

(■:.Ii:icl:l  I.if''  Ulwl.lilll'.  St.  .lami's  Slrri't, 

M.  t\’i  iti:  \i.. 

'I  ll  ( ■;i'’v’r.'iin.  U  <  ‘  \  i''  Milrlii-M,  K  C’. 

.\  ( 'hii'i'-f 'iiv'iii"  i;ii..l  MMrl)iiii.;:ill 

.1,  .1  ( ;illM'rt  S.  S'.iiira 

i'i.Tp-  r  <  ■,i'.;r:im. 


1’  (I  Itiix  .l.-.r,  Crilil.  1  -  M'llilri'iil  " 

ii-l  M  IJ'I.  (  i.ilii-  I  i.ImI',  Wi'l  I  . 


C.H.CAHAN,K.C. 

ItAKKISTKIt  AM>  SOl.K  11  OK. 

TKANSI'OItTATION  lll'II.DINC, 

.MdMUliM.. 


C'.ilili'  .A'l'ip's.s  ■' I  ili.jai',”  I.i'  lHT's  Ciiilc 

JACOBS,  HALL  &  COUTURE 

Advocate's.  Harrislors  and  Solicitors. 

Powt'f  ltld)i.,  83  Crai)!  St.  West,  Monlrcal. 

S  W.  .larol.s.  K  C  A.  Hall,  K  C. 

(  ’‘'Utiiro  l  in  li 

T.'lrplinn.  Main  171.  MaiiHUll'. 


Will.  K('  i'  W. 

>  J{  Wo.mN.  K  C.  <».  -M  HitiJar 

I'  .1  ( ‘ollisvcn  S.  S, 

S  U  ,  I  i'  ld  .1  i'aniuliar  Lvniburn 

SHORT,  CROSS  &  BI66AR 
SHORT.  WOODS,  BI66AR  &  COLLISSON 

BAlUtlSTKKS.  SOI  UTTOltS,  NOTAIUKS 
Merchants  Hank  Huildin}; 
EDMONTON.  ALTA.,  4  anada. 

f'able  ad'lfrss  “Scliln-s."  (’odes:  A.lt.r*,  (."itli 
fd  I  Hedfurd  Wi  st^rii  riiioii. 


CONSULTING  ENGINEERS. 


Charles  M.  Jarobs.  J.  V.  l>avics.  James  F.>r«ie, 
•Me.iiliers  llisl.  ('  i  ;  ,  (  'all.  .'^oe,  C.i;  ,  Sic.  A'  lO. 

JACOBS  &  DAVIES,  Inc. 

I  ONSm  iNO  ENOINEEUS 
MONTREAL.  LONDON.  NEW  YORK. 
Fonndatiotis.  and  I.atid  *1  tinnc!.^. 

Subways,  Hail  wavs.  llarlM.iirs.  Wat«  r-I’uwer 

Dcvf'lopiin  nt INaminalioii'',  lb-ports. 
Mont.  Oflice:  Eastern  luHiiships  Hk.  HIdi!- 


SURVEYER  &  FRIGON 

(cfN.sri.TiNc  i:\(:im;i:hs. 

l-'vandnaf ii»ns.  Survoys,  i;>iiiuat«‘.s  and  Posijjnfl, 
Ti  rliiiical  and  l-  inan«  ial  ICoporls, 

rjV,  IlHAVKU  HAId.  mi.L. 

'JVl.  rplown,  .'JsoS.  MoNTHI'7\L. 


CIIAKTEREI)  ACCOUNTANTS. 


MACINTOSH  &  HYDE 

Established  lH3r, 

C  IIAUTKKKIJ  ACC 'OI  NTANTS 

157  ST.  JAMES  ST.,  MONTRREAL. 

Alsu  Winnipet;. 

Financial  Hepnris  for  Hankers.  Municipal  and 
( 'orporation  .Audits, 


NKW  YOKK  <  I  KK. 

Xow  Y<»rk  ('iirl>  closiiiiJ:  <|uolalions,  fur- 


nished  b.v  F.  &  C.  Kandolph: 

Hid 

Asked 

American  Marconi . 

.*> 

0'*4 

Canadian  .Marconi . 

•1  '2 

Fnglish  .Marconi . 

10 

Hollinger . 

ic'V 

I.',  ' 

Int.  Salt . 

I) 

lilt.  Salt  Honds . 

48 

.52 

Canadian  Market  Prices. 

MARITLME  PROVINCE  PRICES  MONTREAL  UNLISTED. 


(’iirrcn)  pricc.s  of  Maritiino  I’rovini'o  socuri- 


rcconl  of  prices  of  slocks  and 


furnished  hv  ICasIcrn  Securities  Oinijiany,  liouds  oii  III.'  unlisted  depart  lueiil  of  the 


l.j?  SI.  .laiues  .St.,  Montreal. 

STOCKS. 

.Acadia  l-'ire  Insurance  f’o.  .  .  . 


.1  //>/  ef  thsit'iihir  fhitsf/mnls  trill  ht 
J ■!  rm rht  t!  mi  n  ft/'l ii  ii^ inn . 

The  Dominion  Securities 

Corporation,  Limited 

CtipitJil  mill  Surplus  S I  .-AtMEtUMI 

ITMEOMtL  ON T.  I.ONDON,  E\<i. 

..*0  Kintt  Sl.  E.  .Austin  Friars  floiis«‘ 

2  Austin  Friars 

Cauiula  Life  Itiiihlint;,  Montreal 
i:.  < .  NOKSwoiirm  j.  a.  M.tp  i;.si(>n 

ManiiR.T  .Secrelan 


PROFESSIONAL  CARDS 


.\cadia  Sugar  I’relernai . H):> 

.\caiiia  Sugar  ( trdiiiary .  .SI) 

Mrandrain-I leu(ler.<on  ('oiiiiuon .  L’.'i 

('auiaguey  Ifleetric .  lif 

(’aiie  Micloii  I'decllie .  SO 

hasleiii  Canada  .''av.  .V:  I.oau  . 1  10 

I  !ai-leiTi  Ti  u.it  ( 'o . lot) 

Halifax  l  ire  Innuaiiee  Co . Hid 

.Maine  iV  N.IV  Idee  I’ower  Coin.  .  .  llo 
.Mariliinc  I'el.  .V  Ti  l.  Coni .  S;{ 

M. iriliinc  Tel.  .V'  Tel..  I’ref . 101 

N.  H.  Tel, •phone . 110 

Nova  Scotia  Cat,  til  picf  .  dt 

Nova  .Scotia  Car.  'diid  pref . 

Nova  .Scotia  C;ir.  drd  pref .  ,j() 

Nova  Si’olia  Cat,  Cotnnion . 

No\a  Scoli.-i  f'li'c . 1(K) 

.\,iva  Scot  ia  (  lay  \\  oi  ks,  I'rcf . 

Nova  .Scotia  Cla\  \\ diks.  (  diii  ....  .'{.I 

I’oiio  Kico  Hailways,  I’lelVircd . 10!) 

Siaiiliclils  l.iniilcil,  I’n'fciriil . lOo 

.Sianliclils  l.iniiii'il.  Coninion . 

ri'inidail  I'dccli'ic .  7d 


Motitrciil  stock  (  xchtiiige.  from  Siiiiirday  to 
Thtirsdtiy  night. 

Week  l.alesi 


A  mes-Iloldell  . 
Ames-llohleii  pf 
Mehling-I’atil. 
H.elding-I’iinl  pf. 

i{r;t/,ili;in . 

Can.  l-’ell . 

(';in.  Felt.  |iref. 

<  'an.  I,.  iV  Co  wet 
Maeiloiiahl  .  . 
Me.x.  Nor.  Cu  r  . 
.Mtl.'I’r.A.  Cower 
Niiiional  Hrick. 
Cricc  Hros  ... 
Sherlirooke  .  . 
Toronto  I ’;i  per  . 

\N  ayagii  mack  . 
W'cit.t  'an.Cwr  . 


til)  llollin  r . 

io:> 

Can.  Cower  .  . 
M  ex.  Nor.  Co  wer 
.\  mi's- 1  lohh'ii 


High 

Low 

Asked 

Hid 

•  21'  ■, 

2:5 

21  ' 

2d 

S‘J 

SO 

82 

81 

.  •>*  ' 

:{5 

;i5  •■< , 

d  l  Ts 

.0'i\s 

05  '  . 

OO'^'s 

00  1  , 

.  ;i2 

d  1  ■'  4 

' « 

;{2 "  H 

Nti 

87 

80', 

01 

50 'H 

01 

00  "1 

21 

2d 

»>♦> 

'■>1  kl 

■7o 

.50  I , 

.50 

.  0.5 

00 ' , 

(  id ' 

(id, ' . 

.  70 

00 

70 

21 

2d 

21 

■  :{2  ' ,  ■ 

dO^X 

;!o 

.  s."» 

SJ 

NO 

Mini 

1.5. 50 

I5.d5 

5. -20 

1C  iissril -K  II  ii;ii  t  ** 
ICiissidl-K  ** 

1C  iissidl- 1%  II  lull  t  Si 


yiit  “2s**  'r«»iiriiii^  S.’{2*’»d 

i^lil  **  2s  **  ICiifidstcr 

(•lit  Srii-ii  l*iissi'ii|*4'r 

r.O.n.  Wist  'I'urbiilM 


The  Car  That  Has  Made  History 


^’on  know  soinel  hing  iihoiil  ears.  ^du  oiivhl  io.  .Maniifactnr,  r;  ha\e  Hooded  the  Cress  with  I  !•  I a  nnounceni<n  I  s. 
While  we  have  wjiiled.  'I’he  l{iisiell- lx  night  '"J.S"  l•,lldd  ha\c  Keen  place, I  upon  the  market  luo  months  ago;  and 
!il  lluil  it  uoidd  hiive  far  siirpassi'il  e\er.\  other  car  in  (anada.  Hut  ue  uaili'd.  r,  pealeilly  I  esl  i  rig  a  ml  impio\im', 
it.  until  now  it  seems  no  fiirllnr  imi)ro\ I’menI  is  possilih. 

'I’he  Uiisst  II- lx  night  is  uhal  yim  ami  I  he  a  u  I  onml'ilc  world  miis|  acclaim  lire  '  ’  .\i  asl ,  i'  I'ca  I  ion  amonc  l  h,  uoihrs 


L-'l  iisgivi 


•Is  alioiil  it. 


The  Russell-Knight  “28 


IIOND.S. 

\:it.  Hrick . 

■so 

Sl 

Sl  ' 

(  'ape  Hrelnn  1  di  et  l  ie  5 . 

Camaglley  |■!ll'l'l  lies  5 . 

I'bslei  n  ( ':ir  Honds  (i . 

.  ..  '.l.'i*  2  *X\ 

. . . .  SS  **  s;> 

..  KL'LjIOI'j 

N'.S.  St,  el . 

Way  aga  mack. 
West.  ( 'an.  I’vvr.. 

■SO 
.SS  ' 

s7  ' , 

so 

SS  1 

70 

SS 

_.  .Mai'il  inii^  I’l  lcgraph  ,V  I',  I,  phone  I','.' IPS  lO", 
.Maine  ik  .N.  15.  l-ilecl rii  al  Cower 

Co.  Deix  tilmc,  li' , . 101  101 

N.  S.  .S|c,  I,  1  ii'si  .Mortgage  .a’s .  !)l'x  .... 

N .  S.  , Steel  ii' ,  1  tclicntmi^  Slock  .  .101  101 

Coi'lo  lino  li;iihvay  .’I's .  ‘Ei  O'J 

Corto  liico  rclcphoni^  7  s.  .  . . 10.")  101 

Slanliclds  I  .unit,  ,1  li’s .  102'7  100 

I'l'iniiljid  |■.lcl•| l  ie  .‘I's .  O'J  SS 

Ti  iniilad  I  clc|ihonc  li'i . 100  !t,S 

VKTORIA  STOCK  EXCHANCE. 

~  T,ida\'s  (| not ;ii ions  from  Victoria  Slock 
ri  Kxchatigi  ;  ll•c,•i\,•d  ,i\,  i-  ihi^  piiv;ilc  wiri^  of 
Mi  l  longall  ,V  ( 'owans: 

Hid  Aslo'd 

A  mal.  I  .  ( 'o .  •■’  I 

\ nici-ii-a n  <  'a nadia n  (til .  .  0."> 

('anadi.-in  Notihwe.sl  (til  ....  1)0 

(  'a nadia  n  I ’acili,^  t  til .  .  .  . 

.Mln  rlji  Co:il  \  C,d.c .  .02 

(’row's  .Nest  Co;il .  72 

I  niernal  ional  C.  A  ( ' . ii  I  . .'!!) 

MeCilliv  r:iy  ( 'oal . 1.',  .  20 

Nieohi  Viiliey  ( '.  iV  ( ' .  .O.'! 

J  l{oy:il  Collieries .  .OO 

H.C.  Caekers  ,^ommon .  l.K) OO 

■  C.N'.C.  Fisheries .  1  (10  , 

Ctipitiil  Furiiil  nn^  ( 'o .  1  'Jd  | 

North  .Shore  Iron  Works  07  .  .  : 

S.S.  Isle  Cretimery  ....  7.00  ....  , 

I  \'iet.-Choeni.x  Hrew . 112.00  .... 

Dominion  Trust  Co . 120  00  .... 

(lr,^;i(  West.  Cerm.  (.\)..  l.'iO  00  .... 

Slewitrt  laind . 07  '  .12  | 

i.sl.  Invest.  Co . (H  ■  O.')',  I 

H.C.  Copper .  I  2.->  .■>.2.'>  i 

(iranhy .  OlOO  liOOO  ' 

I  Coronttl  ion  (Sold .  .1.")  .... 

'  Liteky  .lim  Ziiie . 2S  .... 

j  N  Uggel  ( iold . I  S  ....  j 

I  Utimider  Ciirilioo .  l..'I()  1. 00 

h  .Sttiirdard  Le.-nl .  I  .  .'>0  1  (iO  | 

I  j  Snowstorm .  .  ."rO  | 

'  Sloeiiu  Sl itr .  .  oO  .... 

'  (ilaeier  ( 'reek .  .().'{ 

Cortland  ( 'aiiiil .  .10 

lied  Cliff . 

Slewiirt  M .  aV;  D . >4  ,01 

,  C.  W.  Trust .  110.00 

'  Miilfoiir  Caieiiis .  1.00  2.00 

Can.  Ciiget  S.  I.iimher .  .04 

H.C.  Cermamiit  Loan...  1  . ‘20  .... 


OPEN  BOND  MARKET. 

\.  H.  Stark  ik  ('omp:iny  report  :i  (inn 
Week  ill  I  he  open  liomi  market .  The  hiiying 
has  heeii  of  a  sletnly  nalm^e.  largely  for  iii- 
\eitmeul  (mrposis  and  I'ons,  (|  nen  I  ly  in 
simill  lots.  I 

Demand  for  Municipals  is  returning  Init  , 


(l.kiiHiMo  Dtiil  'I'his.  in  coniM-rtion 

\Mili  the  sturuLc  h.'iiici'v  in  (he  r:ir.  iiih 
(Hil\  supplies:  (oiwcr'  Io  .st.'K’l  llM  iuotoi'.  hui 
p  1-0  \  i  <i  c  v  I  h  c  c  I  cc  (  r  M’  i  t  >  to  keep  i|ic 
t  HI  tl  erics  eli.''(V«‘<l  •iihI  ><>  liulif  ill  I  I  hi-  lumps 
oil  (he  c.ii-  The  il.viGimo  is  ol  Hit'  (dost 
improveil  l.\pe  'riu-  ;irini'fiire  tiilo-s  (he 
pi;iee  of'  the  }l\-wheel  of  (he  eiiL'iH'-.  )u 
(hi-  way  it  h;is  uot  »Meri  neeessjiry  to  itifh 
;i  . single  lieu  lieaiiusi  or  a  siu-',le  im-va  nioviu^ 
(Hirl  nor  any  e\iri  ueitfht  to  tic-  nierlem- 
jsin  of  the  car,  Ml  live  latiifis  on  (In-  eac 
are  eh  el  i-ie.  ami  an  eh-et  ra-  Hi; hi  is  prox  iileil 
on  (hi-  «!;ish  for  t  fa-  s[M'i-i!oineier.  It  i.s  so 
iirriinta  'I  ihai  lhisli::h(  l'ocs  onl  when  (he 
(ait  lamp  «lo(-s.  a  liinely  u.irniii^  Io  Ihe 
iliixei-  uhieh  niiiy  l>e  of  (repm-nt  \.ih!<- 


the  gretilesi  ai-li\iiy  is 
Industrial  i>siics. 

Hid  and  ask,  d  prie  s 
gi\,^n  In  low  : 


show  II  in  III, 


with  last  sal 


Aske.l 
'aper  100 


liionloll  Clilp  ik  Cap, 
West,^rn  ( 'iimida  I  ‘ow , 
.Mal  I  hew  s-Ltiiiig. 

N'.S.  Steel  ,k  ( 'oal  .. 
■Sl .  La  w  lenc,-  Sugar 
(till.  \al.  Hrick  . 

( 'a  naditi  n  Loi-oniol  i  m 
C.  Hums  ik  Co.  I  'I  ikr, 
Toronl  o  I  ‘a  p,  r  ( 'o.  . 
Sptinish  liiver  Co. . 

N';ii ional  Hrii-k  . 

Ftislern  ( ';ir  ( 'o . 

( tgil  \  i,-  "  H  " . 

Sherw  in  Williams.  .  . 
.\l  laiilic  Siigtir  I'nd. . 
-Mont rt •til  'I'ram w ;iys . 
Will.  Da\iis.  Ltd.  .. 


DIVIDEND  NOTICES. 

j  'I’lie  lahle  shows  t  he  (hite  of  eurrelll  inler- 
I  est  ptivmeiits  on  Citmtditin  Securities; 

I  Hr:i/.ili‘au .  I  '  T ,  reh.  '-’0 

( 'jimiditiii  Ciir  pref .  I  ',  .Ian.  2.‘) 

,  .Sluiw  inigtin  Cower.  I'c  .Ian.  20 

,  .Steel  of  Can.  pref  .  I  -f,  Fell.  I 

I  Dom.  ( 'aiim  rs  1012  (>' ,  Feh.  I 

I  S;io  Ctililo . 2  '  ,  Fell.  1 


Hid 

Snl4' 

.  100 

HIO 

101 

!t| 

101  ' 

,  102 

05  .50 

00 

.  102 

.  OS 

00 

70 

. 1 

.  102 

ioii 

too 

.  00'.. 

.  05  ;:.5 

0!) 

101 

102  i 

Kiissell  Kleclrii*  Stiirler. 

'i'his  Stapler  inis  heeri  ft'sied  iim)  ini|UT»ke(| 
niitil  v\e  know  it  lo  lie  as  perleei  a>  hiinmn 
inKt'iinity  ran  mak*' a  STaiiei-  li  will  iiirii 
lin-  motor  oxer  rapidly  and  «|iiie(ly  ami  if 
neeessary  ,  xx  i  1 1  aetnally  develop  emnivh 
power  to  rnti  the  e.-ir  lot*  nior«'  than  lliiriy 
minn((-s.  \||  yon  ms-d  to  do  it  rai-e  ilit> 
su  Iteh. 

lauliliiiu- 


!  ir4*  1*11  iiip. 


'I'he  d  ri  X  er  may  t  ake  l  In'*  e;ir  on'  with  the 
assiiianee  lha>  il  a  tire  rnns  down  all  one 
has  'o  do  is  to  altaeh  th  -  ho-NC  <*ontiee 
t  ion  wait  u  hih-  l  he  ejikdm-  |»ninp-'  t  In-  I  ire 
di-'Ceiitn  el  atid  eo  .'thi  ad. 

'Mir  'I'5i*4-s 

for  the  car  .'.re  ample.  iMinfop  'I'i.m-I  iott 
'I'ti-ad  .'hi  \  I  '  In  U--  furnish  mm  skid 
tires  heeatise  they  are  a  fea'iire  of  'ale'y 
ami  eonxMiienee.  The  tiris  art-  mounted 
on  deimnintatd(-  rims  ati-I  a  spare  ron  is 


1 \\ 


Tlie  left  h'lml  drive,  xvilh  eenire  eontrol.  is 
anotlh-r  sp.eially  (iexe!a|ted  fi;ifitte  «*f  this- 
model,  permit  t  im:  t  la  In  >-  use  of  hot  h  front 
door  H\  earrviie-'  im-  snare  con  :it  im- 
haf-k  of  the  i-.ar'  alt  ohsi  met  ions  from  tin- 
rimniiii;  ((oard  :ire  rcmovi  d 

I  ri'X  . 

Von  xxili  ;.p|.reeiaie  i  lie  hi\iiri.i:i,  npholsierx 
<d  this  e.-ir,  'rur!J>h  (>(>.>  endiioiis  uii'h 
m-u  1  \  pe  sprhms  and  box  (ram-s  are  pro 
Aided  while  tin-  re.-o-  s.-p  npho|--'-r\  i-  e\ 
etptinn.div  d'-ei)  lio-ie  isii'l  j<  fiir  I,*. 

«tu>  (lull  IS  iM-tlli-  .Is  Ill  .at-  |aeiai-> 

i  III  |Ml|-|  ed  Ifllo  <  ;ili:id.‘l  cjaia 


Call  at  the  Branch  nearest  yon  and  see  this  Car ;  or  send  for  an  Advance  Descriptive  Painiiiiiel. 


Russell  Motor  Car  Co.,  Limited 


Park  Avenue 
Montreal 


,r-  INVESTMENTS  YIELDS 

.  Th,^  l:il)h^  shows  the  pric^.  diyiileml  rule 

:iU(l  iiuestmeiil  y  ield  of  sl ocks  listed  oil  the 
I  Mont re.^il  iind  'i'oroiilo  slock  F.xcliiiiiges, 
i  liased  oil  Thiirsdiiy  motiiiiig  iiiiolalioiis : 

'  ;  Di\.  I’rice  k'iehl 


OTTO  A^SIANDAR^ 
NOl’  PCWIM  TO  ATWCE- 


iif-nd  Oilifx-  and  Faclon  : 

West  'Poronio 

i{raiK'li(-s  ill  I'firoiilo,  liaiiiilloii, 
XViiiiiipeLL  Cali^ary,  X’ancoiivrr, 
Melboiiriu*.  .AusL 


TniTrmniMWwiiwrnitMiMmMnBMBiwnMwnra'f rtwr'i ir  ni i  i  wiiiii  iin iii|ii— 

MELVILLE,  Sask.l 

/  a 


;  Hio  dc  .la neiro. .  . 

I  .Mi  x.  L.  ik  C.  .  . 

Dom.  ( 'oal.  Cref. . 
-Mexico  Trjimway  s 
Kaministi(|ui:i.  . 
-Moulrcal  Cower.  . 


.  I  'i 

•-"i 

KaiiliK. 


Im|ierial  H.'iulc. 
.Standard  Hank. 
New  Hrutiswiek 
Koval  Hiiiik.  .  . 


VANCOUVER  QUOTATIONS. 


T  T  l  Wetthuifer. 

1  . 

Today  's  (iiiotatiotis  from  Xatieotiver  Stock  Cniwti  l{eser\( 
Fxelia age;  rei^i-ivi^d  over  the  private  wire  of  ,  Lttrose  .M iiies . 
.McDougall  »k  Cow. •ms:  Temiskamitig 

Tret  hewa v  . 


I.isled  Slocks. 

:  Hid 

.•Mlierla  ( 'atiadiati  (til . 

.Mlierta  ( 'oal  ik  ( 'oke . 

lutermilioiial  C.  tk  C . 

1,’orlhttid  Catiid  .Mining . 

I  Western  Coal  ik  Coke.  .  .  I..■)l) 

1  Dominion  Trust  Co . 120. (Ill 

(!l.  West  Ceruiiiuetll. .  .  .  I.'IO.OO 

X  Ugget  ( :,d<l  .M  iiies . 

Vaii.-N:in  ( 'oal . 

I'lilistcl  Stoi'k.s. 

Ked  ClilT  .\I  in.  ( 'o .  .  (l.'i 

Slewiirl  Land  Co . 

H.C.  Caekers  eommoti. .  .L‘47.00 
H.C.  Cerm.  Loan  (A).  .  .  107.00 
H.C.  Trust  Corporation.  100 OO 
N'orlherii  Crown  Hank.  .  it.a.OO 
.•\ tiierietiii-Catuidian  Oil..  .02 

H.< '.  ( 'opper  ( 'o .  .8  •'*  | 

(Jraiihv .  02  0(1 


di, 

Hk  .si.o:! 


I  .')  'Ij'n 

2  +•> 

■J  t  I., 

ii','  ~ 

10'  „ 


Kamhier  <  'aribun. .  .  . 

•  SO 

.00 

Koval  ( 'ullieries . 

.01 

Aimil.  De\ . 

,  .01 

Kiiolena V  ( lold . 

•  IS 

.  *J7 

Hriiilenl  iaI  1  n  v est. .  .  . 

l'20  (to 

Xal  iiiinil  Finanee. .  .  . 

1 10. 00 

H.C.  Heliniiig . 

.50 

Cim.  Mining  .Smelter 

'll.  .58.00 

(12,00 

(ilaeier  Creek . 

Slii'iidard  Lead . 

..  i  -20 

<  'an.  I’ae.  Oil . 

.00 

Liiekv  .lim  Zinc . 

.'20 

Haeilie  ( 'oast  Fire '  ' 

•2(1 

J’ai'ilie  Loan . 

‘20  (10 

SECURITY  AUCTION. 

I  ■  -  ■ 

!  Mr  .\.  .1.  Fstes  sold  the  follow  itig 
;ities  at  auetiou  on  'riiiirsday; 

I  1  Hiehelieil  LtlUllier  Cfd . 

I  200  .Mihey's  Fiferveseent  .Salt . 

2  Indepeiidaut  Tire  Co.  pfd . 

I  10  Dorehest  er  Fleet  rie  Com  moil  .  . 

10  Missis(|uoi  .Marhie . 

10  Carritige  Factories.  Lid . 

10  N'oiseless  Typewriter,  pfd.  .  . 

.■>  Stratheoua  Fire  Ins..  2.'>  per  eetil 

Iiairl . 

20  Helleriv  (•  laimher  Co . 

.\rseue  Latiiy  Ltd.  pfd  . 

.'>  .\rsene  Lam.v.  Ltd.  com . 

.■■,00  .Montreal  .Motion  Cietures,  Ltd 

SI, (too  Hoiid  Sterling  Coitl  Co . 

•SI. 000  Hotid  Can.  Coal  and  Coke... 

BANK  STOCK  YIELDS. 


Crii^i',  dividend  rate  ;md  inveslmenl  yield 
of  Cauadiait  chartered  hiiiik  stocks  listed 
on  the  Montreal  and  'I'oronto  Stoi’k 
Fxiditinges. 


WINNIPEG  PRICES. 

Wintiipeg  sloidc  market,  qtiotiilio 


Kerr  l.ake . 

La  Hose . 

MeK.inley-Darragh . 

Man.  Trans . 

Xiitissing . 

X<>v.  Utali . 

J'ae.  Smelling . 

iStandard  Oil..  . 

Standard  Oil,  Xew . 

Standard  Oil,  Sniis . 

ITiioii  MincK . 

I'nited  Copiter . 

Y  ukon . 

Ohio . 

Hrailen . 

Oiroux . 

United  Cigar  Stores . 

United  Cigar  Stores,  jtref. 

Chicago  Suhway . 

JB.C.  Copper . 


.2  1 1-IC)  2  i:mo 
.  1  l.Tlli  2  l-IC) 


till'  week,  as  reported 

over  the 

pri  v.'tlo 

wire  of  .MeDongall  &  Cowans: 

High 

laiw 

( 'an.  Fire  1 11  v . 

...  150 

Com.  Loan  'J'rnst . 

(i.  W.  Idle.  J’fd.  .5.5';^.  .  . 

. . .  did 

dO.5 

(L  West.  I’.L.  &  S . 

...  IdO 

121 

Home  liiv.  ik  Saving. .  .  . 

...  1  4.5 

]d5 

Xor.  Mige.  C.  of  C.  '20',,. 

paid  120 

1 10 

Xor.  Trust . 

...  1  do 

IdO 

Standard  Trnsls . 

...  105 

100 

I'Impire  Loan . 

...  115 

los 

Xorthern  Crown  Hank  .  . 

.  .  .  10.5 

07 

Winnipeg  I’iiinf  and  (Hass...  110 

10.5 

Nor.  Can.  Mortgage.  25',, 

iiil.  .  .  . 

UXLISTFD  STO('KS. 

Oeeidenttd  Fire  Insnranei 

105 

10.5 

.Sterling  Hiink . 

Traders  HIdg.  As.soe .... 

.  ...  12.5 

ioo 

Lnekv  dim . 

.  .  .  .  18 

15 

South  .\friean  Land  Warrants  875 

000 

H.  X.  A . 

. ..  155 

S 

5  Iti 

Coimneree  . 

«>')■> 

It) 

•1  ;50 

Dominion  Hank .... 

12 

5  1)0 

1  lamilton . 

...  210 

1  1 

5  'id 

Iloi'helaga . 

...  KKi 

<1 

5  12 

Imperial . 

1?27 

12 

.5  2  4 

.Merehanls . 

. .  .  To5 

10 

.5  12 

Melropolilaii . 

.  .  .  200 

10 

5  00 

Moksims . 

.  .  .  202 

1  1 

.5  14 

Mont  real . 

.  .  .  21 1 

10 

1  00 

N'ationale . 

.  .  .  112 

N 

.5  (id 

N'ova  , Scotia . 

.  .  .  2ti.5 

Id 

.5.d.5 

Ottawa . 

.  ..  210 

12 

.5  72 

(^nel)ee . 

.  .  .  Lid 

7 

5  22 

Kovtd . 

.  . .  'd'-’d 

12 

7)  ;>.s 

Standard . 

. .  .  '220 

Id 

5.70 

'I'oronto . 

...  210 

1 1 

.5  '21 

riiion . 

.  .  .  1.50 

s 

5  .'id 

BOSTON  CUkB  PRICES. 


!  I  .Vmt's  Holden,  in'ef.  . 

J  Hell  Telephone  . 

Hra.-.illiaii  Trae . 

-y  I  H.C. Caekers.  pref.  A  . 
H.C.  Caekers.  coin  .  . 

!  i  Hurl,  F.X.,  com . 

■J  Hurl.  F.X.,  pref . 

Canada  ( ';tr.  com  ... 

Canada  ( 'ar,  pref . 

I  ( 'iinada  ( 'emeiil ,  pref. 

I  ( '.•in.  ( 'ot Ions,  pref .  . 

17  Ctm.  (ieiieral  Fleetrie 

1.",  Can.  Loco.,  pref . 

Can.  I’ae.  Ky . 

20  ( 'an.  Cer.  .M.  ( 'orp. . 

20  '  'il,v  Dairy.  Com  .... 

I.-,  City  Dairy,  pref . 

20  Converters. . 

|,S  Consumer  ( las . 

I Crow  n  Kesi^r\  e . 

Detroit  Uy . 

Dom.  <  'tinners,  com. 

I )om.  ( 'an tiers,  pref 
Dom.  ( 'oal.  pref ,  .  . 

■ieeiir-  Dom.  Iron,  pref . 

Dom.  .Stei^l,  ( 'orp  ... 
do. 00  Dom.  Textile,  com..  . 
.S.l  Dom.  Textile,  pref.  . 

•1.1..'>0  Duluth  Slip . 

S..-,0  (ioodwins,  |iref . 

•20.00  Halilax  Kv . 

•20.00  Ham.  Crov.  ,k  Loan. 
I0..-,0  11.  ik  F.  L.  ik  Sav 

Hollinger . 

2('>..->0  Illinois,  pref . 

.10  LakeofWoo.ls 
(0.00  Ltike  of  w oolis,  pref 

.‘>.'>.(»0  La  Hose . 

(i'S  Laurent  ide.  . 

(i-'i  Miil>le  Leaf,  pi'l  l . 

7!I  '  j  Mex.  L.  ik  C.. 

.Monarch,  pref. 

.Monareh,  com . 

.Montreal  Cower 
.Montreal  ('olloiis  pret. 
yield  Montreal  Cottons  I'om. 

listed  kiaekav,  com . 

.Maekay,  pref . 

.Minn,  ik  Sl-Caiil  Kv 
‘  J*  I  ;  Xal .  'I'rnst  Co . 


Xovii  Scot  ia,  coin .  (> 

N’ovit  Scot  ia,  prel .  .  .  S 

Ogilvie,  com . S 

Ogilv  ie.  |>ref . 7 

Ottawa  Cower.  7 

Ceiimans,  com . I 

I’eiimans.  pn  f.  .  .  .  (> 

Corto  Kieo . I 

i’jieilie  Hurl .  7 

Ciieilie  Hurl,  com  .  2 

Kieh.  tk  Out .  S 

Koger,  s  com . I '2 

Koger.  itref .  7 

Hnssell  Motor . 7 

|{nssell  -Motor,  pref .  7 

Sa  wyer-Massey.  pref . 7 

Slier.- Williams,  [iref . 7 

Spanish  Iv’iver,  pref .  7 


SI 

N 

(11 

',•> 

I  •  > 
00 

(i 

.  25 

1.50 

4 

Oil 

1 5( ) 

1 

ltd 

10  1 

.-> 

70 

I0(i 

r» 

00 

S2 

1 

S7 

1  1  1 

t; 

do 

02 

7 

00 

7  s 

7 

07 

1  II 

(> 

1  1 

od 

1 

.50 

1  ■  * 

212 

lod 

-•> 

I 

1 

1  1 

100 

7 

00 

.\ti  lv  illi'  s  4:r,igoi|i!iii';il  iioviiiiin  rieiKcs  il  on,' ol  i  lii.  n, -i  ilisi  l  iloil  iie;  fi'iil  m  s  in  \\  i  s|,.|„ 

< '.■Iii.iil:,.  il  is  III,'  Divisioinl  I’oini  ol  iln-  (i.TI’.,  Iln-  I  in,.  l.•..oM•l- 

l’orl,'ii-l,e! hhriiigi'-.Moosi’ .Pnv  l.iiu'. 

’I'hi'M'  is  irioM'  o|i|iof  l  iiiiil  >  ill  Mi  lv  ill!'  for  I  lie  tin  h'  iiiv  osior.  i  Ii;im  :mi.v  Io»  m  in  1 1,,'  \\  .  .1 . 
Wi'ile  ns  for  fill!  inroi'ni.il  ion  iihonl  llie  Town.  in,.|M.  ilc. 

We  Ininill,'  I  lie  \r.".\  Ih'sI  of  .Melville  nro[i,'i'l  its. 

THE  J.  ROWAN  COMPANY  -  Melville,  Sask. 


NEW  BRUNSWICK. 


of  the  most  nol.'lhle  fi'.illll'i'S  of  the 


K.X.MIMSITQUIA  i>IVII»i:M> 

The  Kamiliisi  !(|iiia  Cower  ( 'ompa  ny  shari- 
hold,  fs  met  this  wiek,  when  1  he  a  iiii  iia  I 


•ar  was  the  moveiin'nt  of  <•:,  pit  a  I  from  I  hi'  ri'porl  was  sniimil  teil. 


VVesI  to  this  e.isli  ril  o 
piirpo.-i's.  .\  iiiimln  r 


•t  loll  for  III  V  esl  III, 'll  i 

if  I'Ingli'h  Investors 


directors  an- 


iioiiiieed  an  iiiereasi'  in  the  dividend  rale 
from  I  to  .■>  per  eeiil  per  annum.  In  C.il2 


also  visiled  Sl,  .lohii  iliiring  I  he  year,  and  I  he  rate  was  iiiereaseil  fn 


piidted  up  ((iiile  a  iiiimlier  of  ilesiralile 
propirlies.  .\  iiiiieh  more  active  movc- 
nieiii.  vvilh  slid  ini-reasiiig  values,  i-;  aiiliei- 
pali'd  ill  I  he  early  spring;  and  C.lld  w  ill  lie  a 
miieli  nioie  aeiivc  year,  not  only  In  I'eal 
estate,  lint  in  geniral  luiilding  and  eon- 
si  riiei  ion  w  ork.  .\i  I  he  rl•e,'n I  smokergiven 
l>y  I  III'  Koa  I'd  of  Trade  I  o  ,  om  iiii'reial  I  r:i  v  ,1- 
lers.  Cri's.  .1.  .M .  Kolijn.s,,n  poinled  out  that 
eonsi  I'liei  ion  works  in  progress  and  lo  he 
earrii'il  mil  in  Sl.  .loliii  ami  t  h>'  lerriiorv  im- 


iii  I  !•  1  I  from  2  '  ,  I o  per  e, 
was  lisli'd  ill  ,\j,ril  CHl).  'I 
is  at  Fori  W  illi;im,  (tiilario 


I  d  to  I  per  cent ; 
■'•nt.  The  stock 
Tile  head  oflii-e 


issui-:  noi  .srccu.s.si'i  i. 

.\  Loiidi  ii  i-.i.tl,  reports  that  the  nndir- 
vvriters  of  t  h,  (Irand  Trunk  Cai  ilie's  issue 
of  LTJl'.iHhi  fo'ii-s  h.'ive  to  take  lip  7;i  p.r 
•eiil.  Ilf  the  lloia;!on. 

The  lionds  were  gmil'a  n  I  I'lil  liv  the  III'O- 


earru'il  mil  i  n  SI .  .toll  n  a  ml  I  li>'  lerrii  ory  i  m-  rhe  Londs  were  gmira  nl  ,',',1  liv  Ihe  pro- 
medial,  ly  I  riliiilary  lo  it.  wiliiin  the  iiexl  vine,-  .if  .Mlnrla  and  Saska  I  ,'h,'vv  a  n,  and 


d!)  ICi  0(1  12  IS 


lO.-i  0  f  'lCi 

(il  (■)  .■i.-i 

,S.'l  ."l  ,s  s 

(i7  .'>.!)7 

l.'iO  .'i  (Id 

.>i;!  l.CiO 
7.-|  (i  (Ki 

S.l  7  ( l.'i 

I2.'>  (i  10 

I2.'i  (i  10 


I  few  y  ears  vv  ill  i  n  V  o!  V ,' a  It  expendil  lire  of  .s  Cl.  were  is-iii'i!  .it  !'l. 

.,l  000.000;  H  is  easy  lo  -('c  what  this  means 

in  rehit  ion  lo  I  he  growth  of  the  eilv.  where  .  ...  . .  .  . 

also  ;i  large  niiml  er  of  m  w  iinliistries  will  '■•VKU  Sl  I  I-.ICIOK  4  OKI-OK.X  I  ION 
cj  he  esialilished  during  the  .s;im,'  period.  'I’he  pheiiomeM.i!  increase  of  ahmil  200 

2S  'I  he  express  l•llmp.•l III,  s  aCo  ri'()orl  a.  large  pei- cent  in  the  out  put  of  i  he  La ke  .Sii perior 
■’I  hiisiiiess.  ( 'orpora  I  ion  ill  the  last  months  of  I!II2  was 

I  her,'  was  a  hug. •  increase  in  Iheexporls  ,|iie  . .  siii.dl  n  turns  .Inriii"'  Ihe 

I  I  I  li'oiii  I  111-  pt'ox  jM(M-  lo  lih-  {  iiil(‘(!  Slides  lust  4'ort'i ‘v| toiol j ti^  junioii  ol*  |Q| 
year,  ehlelly  in  liiinlier.  hay  and  polaloi's. 

,  Kegnhir  serv  iei'  was  inaiigiir.'i  I  ed  on  the  .... 

|fj.  Ni'vv  Hill  iisvv  iek  seeiimi  of  Ihe  (irainl  Trunk  '  I’.NXI.VNS  IHX  lOI'.NI)  I'ltO.S 

C.'ieili,'.  There  was  furl  her -h'Velopmeiil  of  |i  i.  said  that  Cmimaiis  divi, 

SS  "I  <  ■"'llO.'' .  ''Old  I  he  ,'ily  of  ,,,,1  I.e  inefeased  iililil  the  lolal 

.Mom  Ion  siippiied  with  gas  for  light,  fm  l  reaeli  the  81.000.000  mark, 
and  power  purposes.  The  MaeKinzie  ;ind  ..  _ 

'  Mann  interests  ilid  a  gri  al  deal  of  devcloi)- 
.j.  meiil  Work  ill  the  oil  shale  regions  in  .Mlicrl  ^  .XNN’I'.ltS  X.  14. 

Coiinly.  'I'll,'  Driimmmids'  .'idarged  the  I )omi ni.iii  Can m'l's  is  iiiiol ed  ex- 
1,1  milpiil  III  Ihe  iron  mines  in  ( ilmieester.  i)  per  eenl. 

,,,  Down  al  ('hameook  the  Canadian  Sardine 

(  ompaiiy  ereeled  ;i  large  plant  and  put  a  —————— — __ _ 

iis  hivv  II  on  t  h.  Ilia  p.  N  ew  iiid  list  l  ies  vv  ere  A  ^  ^ 

'  esl /.hlisheil  in  I'r, 'deriel  on .  Moneion.  ami  Sill  n  M  \/  t 
smile  ol  her  towns.  ,\!l  l  he  eit  ies  a  ml  towns  I  /  %  J 

in  the  provinee  reporl  a  year  of  siihslani  iai  H  I  fl 

.2  grow  I  h.  some  of  I'oiirsi- on  a  largi'f  scale  I  h.'in 

others,  liiil  ,'dl  of  I  hem  shared  in  the  gen,  ral  ZtJ  TTniT? 


I-KNM.VNS  i>ivii>i;m>  I>KO.S|>i:(  I' 

1 1  i-  sai.l  llml  C, 'limans  div  idend  w  ill 


CANNKKS  .\.  |>. 

Dominion  ('anners  is  (imileil  ex-diviih'ml 
('i  per  cent . 


Cortland  Cement . 

l-'AKKAK  TKANSPcTli  rArioN  <'<» 

'I'hi'  directors  of  Iln*  Farrar  Transitorla- 
lion  Com|)any,  vvhieh  operates  the  hulk 
freight  steamers  Collingwood  and  Meaford, 
have  declared  a  dividiuid  of  ten  per  cent. 


Ihe  Hoston  enri)  imirkel : 

Hay  Slate  (las . 

Jioston  Fly . 

Hntle  Cent . 

Chief . 

Calaveras . 

Cnmherland  El.v . 

Ciistns . 

First  Xal  ional . 

IjO  Kose . 

Ohio . 

Alaska . 


.Shawinigan . 

.  .0 

I  IS 

•1 

05 

Steel  Ilf  Can.,  pref 

7 

00 

4 

4  4 

Tiiroiilii  I’aiier . 

. 

7d 

0 

.Sl 

Tiiriinlii  K v. . 

.  .  .  s 

1  15 

.il 

20 

Tor.  Cien.  Trusts 

10 

100 

Tram  wav  Deb . 

....  7» 

SI 

0 

17 

Tiiiike,  jiref . 

....  7 

02 

4 

00 

Twin  City . 

.  .  (i 

100 

.) 

liO 

Winnipeg  Ky . 

.12 

21s 

■> 

50 

MISSISQUOI  MARBLE. 

Till'  Missii|noi  .Marlde  Co.v  Ltd  hits  heen 
reogani'/.ed  under  the  name  of  Missisqiioi 
1  I- Hi  I  Marbles  Ltd.  The  old  Company  had  for 


‘some  time  suffered  from  a  lack  of  snlHeieiit  ^  ^  »l>l  h.VSIlvK 

eapit  il.  Tile  new  Company  assnmi's  itil  •  Knglish  .Mtireoni  was  easies'  on  I 
liabilities  and  snUieent  of  their  slock  Inis  al  C.»'\|;  the  preferred  was  ilrmer  al 


,1  .Mit.  I.AIKO  ((.N  f.Ml'KKIAI.  l.li'K 
y,  KOAKIU 

DO  .Mexaiiiler  Laird,  (ieiieral  Manager  of 
d(i  Canadian  Hank  of  ('ommeree.  has  lieiii 
on  elected  to  thi'  Hoard  of  Directors  of  the 
'21  Imperial  Idle  .Xssiiraiiee  ('ompan.v.  i 


<'ANAI>A  IM'KKI.AKi-:  I.IS'I'KO 

Ciinada  Inlerhike  Line  Co.  has  listed 
SI.OOO.OOO  common  and  .sil.OOO.OOO  prefei- 
reil  on  the  Toronto  Stock  Fxehiinge.  The 
slocks  were  , •ailed  on  'I'liesday  and  opened 
at  07  '  for  t  he  common  ;uid  NS  for  the  iire- 
firre.l. 

.MA(  i>ONAI.I>  I'A.SIKK 

Macdomdd  eommon  stock  lost  almost 
2  points  in  sympathy  xvilh  t  In'  gem  I'al 
weakness  earl.v  in  Ihe  wei'k. 

.XIAin'OM  K.XSIKK 

Fnglish  .Mtireoni  was  easics'  on  Fridiiv 


IBlACKi 

WHiri 


Here’s 
tac  yc' 


MONTREAL  TKl  ST  l>iKK(  TOK.  liabilities  and  siiHieent  of  their  slock  Inis  al  C.»'\|;  Ihe  preferred  was  ilrmer  al  17.00. 

. .  . .  Mr.  A.  Haig  Sims  lias  heen  .  heted  to  the  subseribed  to  take  care  of  these  and  Amerieatm  Caml  Canadian  a  fraeiion 

and  a  bonus  of  live  per  cent,  on  the  business  |,oard  of  the  Montreal  Trust  Companv.  leave  amide  cash  vyorking  capital.  ■  at  .>.1.  .  with  no  li.iiisaetioiis. 

of  1!)12.  The  linaneial  statement  shows  -  '  ^larbh's  Liiinted  has  a_eapital- i  KKItlt  liUK  iti viikk'vit 

gross  earnings  of  . '$170, 181,  and  not  profits  Nlr.  (1.  II.  Halfotir,  general  nniiniger  of  the  i'/.ation  ol  Sl  ,000.000  eonsisting  ol  *  '  ..  1  i  i*  i*, 

of  S7.‘4,:4:48.  The  eompanv  has  a  paid  uj)  Union  Hank,  arrived  in  .Montreal  on  Wed-  7  per  cent.  enm.  preferred  and  $()o0,(J00  ot  Korr  Cake  Inis  declared  regular  iiiiarleriy 

capital  of  *‘250,000.  ‘  uesduy.  common  stock.  ivi' ivlend  ol  2o  cents  itayable  March  15lh. 


Sold  by  all  first 
dass^dealens^cafes, 
and  clubs 


I 


y  4 


VOL.  1.  NO.  31. 


INVESTMENT 

llnviiijv  iis.siNtccI  111  (In*  or)>:iii!x:i( inn  of  (In*  <'oiiipniii<*s,  iiiitl  Iniviiii*  sprt'ialixod  in  (ln*ir  s<*t-nri(  i<*s, 
wv  roc'oiniiieiicl  (^n*  Fir.s(  .Mor(uii)i<*  Itoiuls  of  (In*  following  vorporaiions  as  coinltini iiii  all  (In* 
i*»«son(ial  f(*a(nr(*.s  of  soninl  invc‘s(nn*n(. 


Tnron(o  l*apf*r  IVIfu.  ('oinpany,  laini(<*fl 

Of  a  total  aiit horizat ioti  of  .ST.Vt.llOll.  ssraitl.tttll)  Hoiiils  litivo 
l)ci'ti  issiti'd.  Tlic  Bonds  arc  fine  Isl  ScincmDcr,  ItHJ.  anil 
ititiTcst  is  iiiiyabic  1st  March  and  Isl  .sc|itcinl>cr. 

The  dciircciatcd  a|)i>riiiscd  vjdnc  of  the  plant  is  Sllt.'i.tMlll, 
:ind  the  suriiliis  of  liipiid  assets  oier  lialiilities  sjtllMitMl. 
Kstiniated  net  eartiititis  for  the  year  eniiitifi  iti  A|)iil.  IlilA.  tire 
SIIHI.IHKI.  or  three  iind  one-third  times  the  Boti.d  interest, 
reiiniremeiits. 

The  ('ompany's  |)lant  is  situated  tit  (’ornwtill.  Ont  ,  and 
consists  of  twenty-one  Iniildintrs,  where  hiiiii-nrade  paper  is 
made. 

.‘If  ftS  tlicxc  i!'/i  Hiniila  i/idil  h’ ' s  *  i  ■ 


Tin*  Spiinisli  Kiver  l*nl|>  Air  l*ap<*r  !Vllll<s,  l>iini((‘fl. 

six  percent.  First  Mortmts'e  Bonds,  of  ti  totiil  tint  horizat  ioti  of  $2..".t)ll.t!lttl,  have  beett  issued.  These  Bonds  are  due  1st 
Heeentber.  ItMI.  and  interest  is  paytilde  1st  .latniary  atid  1st  .Iniy.  Till’  Bonds  tire  seetired  by  a  tl.xed  tind  speeitie  tirst  niortmoie 
and  ehartte  ti|)on  all  the  inimoiable  iiroperty  of  the  eoin|(;in.\ . 

The  apiirtiised  value  of  the  pulp  atid  paiier  mill  luiildintis  rt  Kspanola.  Ont..  machinery,  iiower  deyelojiment .  etc.,  is 
•fi .  I  ."if.tli:  1 .7  ■>.  The  total  issued  botids,  therefore,  is  only  aiiproximately  till'i,  of  the  actual  apiiraised  tissels,  without  lilaeiip;  tiny 
viiiiie  on  the  ti.tlttll  sipitire  miles  id'  timber  eoneession. 

Tile  surplus  of  liiiuid  assets  over  lialiilities  at  .Osl  October.  Hill.’,  was  SI  .-’III). DUO.  inakiim  llie  total  . . factual  assets 

beJiind  Hie  bonds  Hid. ODD,  or  over  twice  the  Bond  issue,  witii  the  suriilus  of  li<iuid  assets  luaetieaily  ."ill' ,  of  the  entire  issue. 

M  US  ,  l{4itidx  ifidil 

('tilijnhi  .\l!n*liiin*ry  ('orpnriidon,  l.iini(<*fl.  |{i*ltliii)i,  l’:iiil  \*  Cordri'lli  Silk  ('niiipjiii.v,  l.iinileil 

The  total  issue  of  D' ,  First  MorlaaKe  SinKim;  Fund  Bonds  Tile  .‘i' First  .Morluaye  <  onverl  ibli‘  Debentures  are  due 

of  this  ('oinpany  is  .S.'iD.'i.. MID  Tlie  Bonds  are  due  Isl  .Xmiiisl.  M;,v.  |p:pi.  and  interest  is  jiavable  Isl  Ma\  and  Isl  SS 

The  total  authorization  is  St  ttDD.tDtt.  of  which  = 

anil  fiUiiri*  n’al  ainl  iinninvahlc  pi’opcri.N  and  plant  S(-)P.(K)P  Iiavf  Im’cii  issued.  —— 

'rile  annual  .staleinen!  (or  ( he  year  eiuled  li  .1  ni)‘**  1  hi  u*.  'I' his  eotnpanv  in(‘l  tides  i  he  former  Ih-ldin^.  I ‘an  I  <  'ompa  n  \  ,  SS 

sliowed  capital  invesinieni  of  sj.opi  .JlT.oU.  ami  liipml  aNsels  i  i,nii,.o  the  c\»riirelli  silk  (’oino  inv  Mini!(>d  iiui  ihc 

of  ISU.lM  'riie  net  profit  for  the  .\<ar  aniounteil  to  Liimiid.  tin  i.otiicdii  .ilk  i  oinp.in>  .  lamind.  ami  iiu  — 

SilDo  o.*)i>  1)1  practieallv  lhre(‘  limes  the  amount  reipnred  for  ('aseadi'  Narrow  Kahric  i’ompany.  Limlleil.  and  coiiirols  SS 

homi  inten'st  ‘  praet  i(‘ally  t  lu‘ <‘n(  in'oiii  put  of  silk  i  hiaads.  eie..  in  ('anada.  SS 

'Pile  (\)inpanv  is  iIk'  larmsi  manufaet  urer  of  wood  ami  Net  eaniiniis  durinn  the  last  nine  years,  after  maKitm'  full 

iron  workimr  maehinerv  and  io<*ls  in  ('anada  naiits  are  provision  for  dipreeiation.  renewals,  repairs  and  had  di'his. 

Joealed  at  (lall.  Prestoii.  Ilespiler  and  Hamilton.  ha\ e  a \erajj(‘4l  tmire  t  han  i  hree  i  imes  i  In*  deheni  un  uiieresi .  |  SI 

.1/  S!f  fhisc  ■'>*  f  Dihtttfurf  s  ijit  hi  -Ws',. 


MONTREAL,  CANADA,  SATURDAY,  JANUARY  18,  1913. 


GREAT  BOOM  IN 
CANADIAN  PAPER 
INDUSTRY  IN  1912 

‘Capacity  of  Producing  Newsprint 
I  Paper  Was  Increased  1200  Tons 
I  a  Day  “  Kraft  ”  Papers  Now  a , 
I  Standard  Canadian  Product  - 
j  Pulp  Mills  Also  Increased — The ' 
Price  of  Spruce  Went  Up  Co- 
I  siderably. 

i  'rile  chief  I'etillire  of  llie  yetif  ill  the  ptllpi 
j  tiinl  puiief  iiitliisir.v  ill  ('ailiiilil  litis  heeii,  tis  j 
:  |)c)illle(|  out  ill  ;i  reet  III  tirliele  ill  the  'roroiilo  , 

I  (Jliilie  liy  K.  M.  Uiffirar,  (he  iiiiiiilier  tuid 
letipneily  of  the  new  inills  devoted  to  iiews- 
pi'ini,  these  inill.s  represent intr  the  last  word  j 
,  ill  niill  desifTiiinir.  in  ea|)iieity  of  paper 
;  niaehiiies  and  in  rapidity  of  itrodtielion.  • 

I  Ohe  followiii};  i.s  a  list  of  these  news-print 

ptipi  r  mills;  — 

Daily 

e.ipaeily 
in  tons 


PRICE  FIVE  CENTS. 


r~ WANUAL 


OF  PREFERRED  STOCKS 


Oii(iiri»  l*iil|>  X*  P>i|H*r  Coniittiiiy,  Liiiii((*<l. 

This  (’ompany  Inis  beim  absorbed  by  the  Spanish  Kiver 
Pul|)  .V  Paper  Mills.  I.imiled.  whieh  has  iiuaranleisl  absolnlelv 
the  issue  of '¥l,.'>DD,DDO  (>',  First  Morlirane  Sinkim:  Fund  Botnis. 
These  Bonds  are  dui-  Isl  December.  Hitfl.  ami  interest  is 
payalilc-  Isl  .Itinuary  and  Isl  .Inly. 

Tile  plant  is  situated  tit  Stiirtteon  Falls,  tint  ,  and  Hie 
I'oneession  eovf'rs  o\ I'r  I  .Tilt). liotl  acres,  'file  \*;ilne  oj'tlie  pltoit 
iind  mills.  e..\eltisive  of  standiiiK  limber,  is  SJ..M)n.nnn.  'I'lie 
etiiiai'ity  witli  tlie  present  eriuipnii'nl  is  l.s.oiin  tons  of  siilpliiie 
pulp.  l.s.DOn  tons  <d'  ineeliunieal  pulp,  ami  l.■i.llllll  tons  of 
paper. 

Al  ■>()  Ificsc  lidii'h  i/idd  b'’’s'(,. 


At  !)S  Ihrsr  /mom/-,  l/idil  b' ' s  %  . 


IRoiiiiiiioii  ( ':iiiii(*rs..  I.iiiii(<‘(l. 

(It  the  total  aul  lioriztil  ioii  id  .sj,,Min.lloo  i'.' ,  First  MorlmiKe  Bonds,  onl^  ^'.»‘.I7,.MHI  are  oulsiandim:.  These  Bonds  ate  due 
Isl  .\pril.  IDII).  and  interest  is  paytilde  Isl  ,\pril  and  Isl  Delolier.  .... 

For  I  lie  year  ended  in  .\|)ril,  IDIJ.  alter  ptiyim:  Bond  interest .  preferri'd  slock  dividend,  and  tiddini.;  S.MI.nnO  to  I  lie  Insiiranei' 
Beserve  llie  iifolils  were  StlDI .  I  l•''.dD.  or  more  llian  two  limes  tile  Bond  interest  reipiiremenls. 

'I'lie  eompanv's  ftielories  are  disirilmled  over  llie  fertile  siri|>  of  Sonlliern  Ontario  from  Naptinee  in  Hie  east  to  sandwieli 
in  the  West,  ti  dislatiee  of  o\er  IDII  miles,  w  liieh  results  In  Itirfie  stnint-’s  in  (list  rilml  ion,  its  noinls  can  lie  sld|)|ied  to  ile.ders  from 
Hie  iiearesl  itielory. 

At  III  I  I  Ik  SI  I'd  (,  /)«/('/•;  i/irlil  K.  dd  , 


'  I’ow  ell  lvi\  I  f  (  'o..  I{.(  ’ . 

I  Dl'vdeli  'riliilief  A;  I’ower  Co..  Out. 
I  Spanish  liiier  I’lilp  iS,:  l’ti|)(T  -Mills, 

:  Olltlino  .  .  . 

‘  Oiiltirio  I’lilp  iV.  I’tiper  <  'o..  Sliififeoii 

.  I•’tl  11s.  tint . 

Siiiili  Ste.  Mtirie  .Mill,  Onltirio  .  .  . 

I  till  i  iiiii  lontd  l•’alls  .Mill,  l•'ol'l 

|•'t•tl  lice'.  I  lilt . 

!  ( Intario  I’tiper  ( 'o..  'I'hondil . 

!  Price  |{ro~.  ik  Co.,  .I()nc|iiieres,  (^ne. 
I  Ivlwili  (  liilil  lee  iV  Sons,  (^llehee  . 
|Siiifilh  i'  Den  mills  find  titiditioiis  to 
!  old  mills.  s,‘i\  . 


of  pti  per 
DIIH 


^W(*  liiivo  (■‘(iniitllpfl  n  rniiiprolion.sivo  honklof,  c*n(I(lcd  “Cana- 
ditiii  l*r«*f(*rre(l  S(,M*ks,”  (■(>ii(aliiiiiji2  pardciilar.s  of  (liir(y  loadiii}* 
pr(*f<*ronc_^(*  is.siie.s  on  (li<*  ^loii(ri*al  or  Toroii(o  Kxrliaiit;(*.s,  or 
di*al(  in  in  (heir  nnlis(<>d  dop.-irtnionls. 

.Inioiiii  (In*  pr(*f<*rr(*d  K(ockN  d(*al(  yvi(h  in  (lii.s  booklet  are 
^(lio.sie  of  (lie  followinji  eonipaniess 

(MN.\I)A  f’K.MKN'r  COMPANY 
C  ANADIAN  LOCO.MOTIVE  CCR.MPAN’Y 
IIJJN'OIS  TKAC  riON  CO.MPAN’Y 
l-AKK  OF  TIIK  WOODS  C'O.MPANY 
-MON'TKKAI.  COTTONS,  IJMITKD 
SPANISH  KIVFK  PIT.P  AND  PAPFIt  -MILLS 
W  ill  be  plea.si'd  (o  intiil  a  eopy  free  on  iipplieadon. 

McCUAIG  BROS.  &  CO.  Montreal 

(.Members  -’Aloniretil  .S(oek  Fxelianiiei 

Ottawa  Granby  Sorel  Danville  Valleylicid 
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NEW  WESTMINSTER’S  MAYOR 

AND  THE  FINANCIAL  TIMES. 

Ill  etmtieetion  with  the  followiipr  remark-  1o  mirror  t  In*  litiimeial  eondiiions  in  Cantida, 


aide  leller  from  the  .Mayor  id'  New  W'l  ^t- 
l.’i.')  ininsler,  we  \entiire  to  point  ont  ihal  'I’m; 
Kl  .N'.wci Al.  'I’iMFS  does  not  in  an\  sense 
endorse  all  the  oitinions  of  I'difrlish  or  oilier 
frilies  whieh  are  reprinled  in  its  eoliimns. 
lOH  'I’lie  olijeet  of  reprintilitr  sileh  arlieles  is 
iLltl  I  . I..  . i.ti.t,  ...  . . i: . 1  . 


New  W'e^t-  <HidI  ini;  sneli  tin  tirliele  wit  hont  verilieat  inn. 

1  wttnl  to  tell  yon  now.  foryonrinforma- 
I  ton,  t  hat  I  here  is  no  city  in  \\  esiern  (  ti multi 
I  tin\  sense  .,,,,|  \,.i.y  f,.\v  in  Ctintida  that  sltind  better 
lish  or  other  (inaneittlly  Ihtui  N'ew  Westminster  iloes. 
its  eoliimns.  ••di-  taxes  tire  well  ttnd  promptly  (ttiid,  wo 
I,  jiidieles  is  I’l’tiet ieall\  owe  the  bank  no  money,  anil 
,  '  .  little,  siinieietit  monev  in  the  saiinifs  bank 


simply  to  exhibit  to  Canadians,  ttnd  ptif- ,  to  ptty  till  onr  llotil  in'i;  liabilities. 


l.'JOH 
L’UH  Ions 


Tlif*  Daiiiiiiiaii  S«*xv«*r  Pipi*  Caiuptiiiy,  Lid. 

'riic  t(»(;il  of  Homls  ;iu(  liori/cd  uml  Issued  Is 
'riie%(‘  lionds  jire  dm*  1st  Scpiemhcr.  Jind  iiitetist  Is 

1st  Mjtrch  iiml  1st  Scptemhcr.  I’i.vtd  jissets  ;iro 
S.'U-)  I  .Tiiti.  or  m'iirly  three  limt's  the  Doiul  issue  TIk*  loiul 
iissets  iire  or  nearly  Ihiee  ami  one-half  tlirus  the 

Ihmd  issiM'. 

'Tin*  earuiu,i;s  in  Idl  I  were  Sd.">.s.''ai,  or  iiearl.\  five  times  the 
Mond  iiitfTcsi.  lOstinuiti'd  earnimrs  for  due  to  ininrove- 

iiU'Uts  and  enhar^ement s.  to  imike  whieh  the  Ihmds  were  issut'tl. 
are  8d.').(KK),  or  more  than  (iuhi  ami  oiie-half  time'^  the  lUmd 
inier(‘st.  .\  sinking;  fund  will  retire  ihe>e  Uoiuls  at  SHir». 

'I'lie  sewer  fupe  fa^iory  located  al  Swansea,  .iust  outside 
t  h(‘  eh  y  limit  s  (d  'I’oronto,  tit  the  1 1  um  her.  and  l  lie  ela.v  iiropert  > 
is  sit  nated  in  t  he  'Tow  nshi|)  of  East  Elamhoro.  ni'ar  ^\  alei*tlov>  u 
Station. 

.1/  flu  SI  /iontls  j/ifli/  fi*(. 


C\*irrijiu«*  Fsic*f l.iinil 

'riu'i’e  an*  .s.->t)0.iMM)  ti' ,  Eirst  Morijiajie  Homls  oiiislandin.i: 
ill  a  total  aihhori/e<l  i>iMie  4»f  si.tMKi.iMMi  'I'lie  Homls  are  dm* 
Kl  .\(»ril.  lUh)  atul  intunst  is  payable  Isi  \pril  .and  isi 
Oeloher.  'The  assets  of  tlie  ('ompaiiy  are  pi.M  l  je.a lly  four 
limes  the  Horn!  i'ssiie.  and  the  eompany.  alter  (layimr  Hond 
interest  and  preferred  stock  dividend,  has  shown  wood  eat  iiiims 
on  I  he  common  sioi’k. 

('ari'ia^i*  I'aetories.  I.imited.  owns  lIu'  foliowiim  well- 
known  and  old-esl  ahlishial  e.arriatre  mantifa<*t  oru's  'I'lie 
(  anada  (’anaa«e  (dmiiany.  Hroekvllh*;  Munro  \  Melutosh 
(  atria tre  Company.  Eimitid.  \l(\andrla:  E.  \.  Ilemy  ('oni- 
pari>  I  Jmit  (mI.  Meijt  real  (^tuehee  'I'm  I  hope  ( 'arria^o*  Company  . 
Eimhtai,  Orillia  with  total  assets  amounliim  to  Sj.f)77i.tMM>. 
A(  Ihtsr  (  /)(///'/'  ijivlif 


eoiia  (d  to  sji \  that  tills  is  flic  uairk  o|  a 
f'alcinlar  \  iar.  for  soiiu*  oT  I  In  . sc  new  inills 
Were  slarti  <1  in  tlie  latter  part  of  IlM  I.  w  hile 
t  wd  of  t  hetn  art  not  \  at  lin  islieil  a  ml  will  md 


lieiilarlv  lo  I  host*  nuinieipal  ant  Inn'ilies  en- '  With  la'j^ard  to  onr  Immled  imli'ldmlness 
:  hatred  in  llie  (lotjition  of  loans,  the  kind  lifve  salealihi  assets  w  hi»di  (an  In'  dis- 

17(1  i.f  eritiei.mn  which  (h.‘v  will  haie  b.  n^mt  '  V’’’-'  ' '''I'' '"r ''='1' 

.  to  Wipe  ont  onr  milire  homletl  mdeliteilness, 

>0(1  "'l'"  "'''■'■"'t*'  seeiinties  ttpoii  We  tire  Diie  of  ti  feweiliesm  the  Dominion 

the  l•,lll;llsh  mtirkel.  Otir  .space  wouhl  be 

ODS  erow.le.  Iiulee.l  it  We  Diulerlook  to  tniswer  f,.„„  | \V,.  .,u,l  our  eleelrie  lit;hl.  ttiul 
•lly  ID  iletai  all  the  eommeiits  mtule  by  Kimbsh  f,.;, neliDes.  both  of  whieh  are  iiavini; 


,  per  lla.i  ill  iiew  .--print .  It  is  not  sirielli  In  delail  all  iheeommeiils  mtule  b\  I'lnirlish 
i  eorri  el  to  -a\  that  this  is  the  work  of  a  liiiaiieial  newspapers  iipon  ('aiitulitin  oHer- 


I  •’Hit  ""'■'■"'t*'  seeiirilles  itpoD  Wetireoiieof  a  feweiliesm  the  Domitliotl 

.  tl"'  l^lll;llsh  markel.  Otir  space  wouhl  be 

_  have  Huts  till  im-rease  ol  I  till  tons  erow.le.  iiulee.l  It  we  Diulerlook  to  tmswer  w,.  Iii.1,1,  .,,ut 

. M. ■■-prill  .  jl  IS  not  Mfielly  in  ilelai  all  the  eommeiits  mtule  by  Kimlish  w.-iler  fram-hises.  bol  h  of  w  hieh  are  i.avini; 

el  to  -ai  that  this  ,s  he  work  ol  a  hnaneia  iiewsptipers  upon  (ana.lmn  . .  ,,,,1,  nmnini;  expenses,  interest  'ami 

liar  liar,  or  some  ol  '  "■■■.•  new  mil  s  mes.  We  have  or  onr  own  pari  a  very  Mitkinn  fnn.l  elmrires  on  the  bon. Is,  bnl  aro 
slarle.l  in  the  lal fr  part  ot  I'll  I.  while  eoiisulera ble  latih  in  the  Ininre  ol  New  n.mh  rin^^  a  snbslanlial  prolil  as  well, 

I  them  are  no  yet  linishe.l  ainl  wijl  not  \\  est  intiisi  er.  bnl  we  ilo  not  on  the  ,s|reni;|  ,  ,,,ir  business  houses  are  iloini;  coo.l  l.tisi- 

oiieralion  D  I  the  mnlille  ol  •  I-,  dh  „|  that  expe.-l  Ihal  Kiprltsh  iniesiors  will  ..,,,,1  are  all  prosperiin;,  where  thev 

le retl.se  whieh  ean  beere.llli.l  to  IlHJ  nndl  intully  lorwafil  to  pnrehltse  the  seen-  eoiullleleil.  |{esi<le,S 

Mil  Im'IiIhuiI  ti  tiioiisund  Ions  pt  r  d;iy.  riln  s  td  :i  (dt\  with  oio’  milliott  [lotinds  ol  w  :  .  Il•l\,.  ilu.  I.N-woe  -w 

('.....ses  of  Inerofs...  ^  l-'-'  'nm  at-meulut^al 

* ‘  ,‘l^  l■>,l..l.  whnh  bi  tin  .hi  elopineiil  ol  this  seelion  is  the  best  in 

IS  mere;i-e  III  news-print  ea|i;teily  is  wav  is  eonsnieralilv  less  lhan  I  be  ii‘innl;i-  (■,,1.111,1,;.,  ii  ..11  it,,. 


iiiL's.  We  hiiie  for  onr  own  pari  a  i  ery 
eoiisiilerti ble  fail  It  in  the  I'ninre  of  New 
West  ininsler,  bnl  we  do  not  on  t  he  si  reni;|  h 


be  in  operation  till  the  miildle  of  l!i|.'!.  but  of  that  expeei  that  l'’.n);lish  iniesiors  will 
the  ineretise  which  can  be  ereditid  to  mrj  rush  intully  forward  to  pnrehiise  the  seeii- 


of  Iii4‘r<*iis<*. 


inere;i-e  III  iiews-print 


tulniission  of  < 'tinaditin  '  1  ion  ; 


I  lleWs-prinl  free  into  the  I'niled  Slate-,  snb- 
,  jeel  lo  eerlain  rest  riel  ions  desit;ned  lo  ex- 
I  elude  ptiper  iiituli  from  (’tmtulitin  liniber 


d  111'  I  he  M  onei  Mtirket  Ibiiew, 


I  whieh  the  niti.ior  lake- 
'pt  ion. 

'I'lie  mtivor's  remonsi ra nei 


proiiiieial  enibarj;o.  ns.  ivonid  more  properly  haii 


Si*V(*rjil  «»f  (lic.si*  is.sii(*s  tiro  in  .SlOB  Doiioiiiinnt ion*..  .Viiy  of  (bo  Itoiiils  intiy  lio  |Miroliiis(*<l  on  onr 
l*orio«iioail  I*;iyni«*n(  i'itin.  Coniploto  •lotail.**  «ili  In*  .son(  on  ro«|in-.«*(. 

DOMINION  BOND 
COMPANY,  Limited 


'I’his  .\nieriean  demtind  ttnd  the  foreif;n  de-  dressi  d  to  the  Monel  Market  b’eiiew  ol 
ni.ind  bellleeii  them  little  absoflieil  till  the  l.ondon.  I’.nicltiiul,  tind  lo  other  Ibl'-rli-h 
new  prodiielion  in  this  eonntry,  and  maiii  papers  whieh  were  ei|nall.i  nnital  lerini; 
of  the  ('antulian  mills  liaii'  eoniraeled  for  tibont  the  loan.  We  doubt,  hoiveier, 
the  sail  of  their  output  for  loin;  periods  w  het  Iter  ei  en  they  would  htii  e  been  deepli 
ahead.  -Mr.  Iiii;i;ar  snirf;esls  that  in  the  impressed  Ity  the  tissnrtinee  that  New 
liiiildiiif;  of  new  mills  (here  now  i.s  likely  lo  West  minster's  seenrities  tire  ti  sort  of  niorl- 
be  it  htlh  fort!  time,  tls  1  he  sites  where  Itl  ri;e  f;iii;e  upon  “the  entire  l•’raser  Valley  tis 
w  ti  I  erpow  ers  ttnd  bi;;  timber  limits  ttre  netir  jitirt  of  onr  heri(ti};e. ’’  Nor  is  there  tiny 


part  of  onr  heritage.  'The  tti;rieiill  ural 
deielopineiil  of  this  seelion  is  (he  best  HI 
I’.ritish  Coltinibia.  It  is  all  pari  of  llio 
New  Westminster  linsiness  proposition. 

\\  e  little  also  the  third  or  fourth  larj;es1 
iniernrban  tram  bnsines*.  on  the  ,\ merieaii 
('onlineiil.  brinf;inn-  in  I  be  risidenis  from 
eieri'  nnarter  of  (he  District.  We  liavo 


Iress.d  lu  the  Nlone.l  Market  1,’eliew  of  no  w'  t  he  C.  I  ( I .  N .  Ii‘ .  a  ltd  It.C.  Kleetrie, 


ind  to  other  l•,n■-rli-h  |{;ij|wtii  in  the  eily.  tind  with  (he  facilities 
ei|nall.i  nnlltillermi;  ,,,,  ('i.ont  ard  the  new  line  of  t  ho 

^\e  donbt  howeier.  c.x.li*.  as  projected  llil.m-l,  .mreity  ei«^  . 
onid  little  been  deepli  (him;  is  iirosperoiis. 

tissnttinee  Ditit  .New  Aeeordine  lo  the  be.-l  ei  ideiu  e  wi  ean 


r  s  seenrities  tire  ti  sort  ol  niorl-  |•,.,,|||  ,.xperl  engineers  ive  htiie  (he  best 

the  entire  I'ftisir  \allei  tis  ||,.||•bor  proposition  to  be  found  on  (he  f’ti- 


SS  M  etieh  other  are  Hot  lo  be  picked  lip 


OOMIMON  itOM>  ItCII.OINTi 

I’OKON'I’O 


VAN'COI  VFH 


LDNIMRN,  FN(i. 


IMI.MIMON  F.VI’BliSS  KIII.KIMi 

.MON’TKFAI. 


Week.  'I’ll  be  slleeessfnl  tl  iieivs-prinl  mill  pears  lo  be  in  N'ew  West  ininsler  onr  tin 
must  haie  cheap  tind  lar};e  ivnlerpoivers  and  nmnieiptil  oivnership  of  elei-trie  tind  wtilei 
elieap  wood  within  lloainble  ilistanee,  ttnd  franchises,  eieii  when  t  he,i  are  ‘'renderint; 
it  is  onl>  III  I  hese  ad  i  tint  ti;;es  (  hill  lhe(’an-  a  sit  list  a  nl  ial  prolil.”  We  tire,  however, 
adian  mills  ha  le  made  head  ii  tty  where  I  hose  pfitui  lo  print  Maior  I.ee's  hller  as  an  tid- 
of  the  e.S.  hiive  stood  still  dnrinj;  (he  past  mirable  example  of  (he  bnoyttnl  spirit  of 


THE  INVESTMENT 
HOUSE  OF 


JOHN  STARKS  CO. 


purl  Ml  (Mir  ii('riuiji:(\  tikk*  ^iiiv  (.j/j,.  ('oiisi,  and  nnc.xecllcd  liv  anv  on  llio 

such  cnilinsiasni  in  Kn«:l:tml  as  linn*  ap-  American  (’onlimiil 

pears  to  be  in  New  Wesiminsler  onr  the  j,  y,.,  .  ,|io 

III II met  pa  1  oil  nershi  p  ol  elect  rie  a  nd  w  a  ter  i.omphtiind  of  as  bei  nj;  borrow  eil 

I  ra  mdtises,  e\ en  wIkm  llie.y  art*  rendeiin^  siieerin^ly  sa\.  Tor  “lltirlxn*  I*ur- 

a  stilisianlial  prolil.  \\(‘  are.  lio\\e\(*r,  poses",  is  llie  lirsf  step  to  develop  one  of 
Ldad  lo  print  May(M*  Ee(‘ s  Iciicr  as  an  ad-  ('aiiadu's  ^o’eat  walerwavs 
,  ,  ,  ,  ,  ,,  iitn'able  ixanipl..  ot  (he  luioyaiil  .-pint  ol  Win  yon  shotild  make  a  re-print  of  siieli 

tWiivears.  With  (he  dev  (lopmenl  ol  larj^e  IH'll  ish  (  (dumhia.  I  In*  let  l(l’  is  as  follows:  M,,f.,ir  -md  imnrdiicr  sl'ilcmt^nl  MS  MO- 

eiti,.;  in  that  eonnlry  it  is  found  (hat  water-  ,, f’ K | C K .  peared'in  yotlr  r.lI.iiMssme  is  my 

power  ('an  he  sold  at  hikdiei  lates  loi  olhei  ,  ,,  »  ,,,,  »  eoniprelieiision.  (’anada  lodav  m'(uis  all 

imliisinal  fMirposes.  and  since  sprnee  wood  \|.;vv  \\  i.stmi  Nsrr.it.  IE(  Dec. ‘JS  sIk*  can  uel,‘and  let  nio 

has  also  lM(*ome  si'areer  year  h.v  yeai  the  Knrron.  I‘i.n  vn(  i  vi,  Iivils,  j(.||  yon.  tlial  every  time  y(Mi  a  knock 

project ors  ol  paper  mills  Iiave  lelt  the  news  |  noiicc.  in  one  ol’  your  recent  to  \ew  W'lslminster  or  any  other  ('ity  ot‘ 

hraiK'li  ol  llie  hiisiness  to  (  an.ola  ami  have  jssiies.  a  most  scurrilous  arli('h  in  relen'm'c  WCsIern  (’anuda  or  ('anadian  cities  in  the 
not  (Mily  e(‘ased  l(»  hiiih  lary:e  imws  mills  \,.\v  West  minster  Loan,  vvhieli  vtmi  Kasl  yon  are  hurl  int;  I  he  credit  of  the  entire 

sa  V  (‘ in  e.xeepi  lonally  v\  (Il-plaeed  lot'alil  les  rpioied  Troiii  "Money  .Market  Ueview".  D()mini(MK  Siieli  altoininalile  I  rt'at  ineiil  as 
hut  they  hav'('  iii  a  numiier  ol  eases  liirmuj  vvhieli  should  never  have  appeared  in  a  vimi  liamled  out  on  this  oeea.-ion  is  only 
old  news  njilfs  iip(Mi  other  and  hiLdn'r-prieed  ('anadian  or  Urilish  pap('r  vvillhMil  knowiiiL^  worthy  of  the  LH’ealt'st  ('onlempt;  hut  as  it. 
papers.  I  his  eliany^e  has  no  d(Mihl  Imm  u  ji,,,  Ijm'Is  upon  wlih'h  tliis  is,  presnmahly,  happens  at  a  linu^  wIkui  the  IxmhIs  r('e(*nt ly 
accelerated  hy  tile  lanll  ehaiiL^e  already  Eased.  My  impres.doii  has  always  heeii  s(»ld  were  heint^  markeled  in  l.ondon,  it 


GOVERNMENT  MUNICIPAL 
AND  CORPORATION  BONDS 

UNDOUBTED  •  (>  lilt*  i'.‘irt*fiil  invt***lt>r  xvt*  t'iiii  itffor  Itttiiils 

.■■■Ill  l>t*bt*ii( nri*.s  itfforiiiu  (lit*  liiiilifst  t-l.-iss  t»f 
SECLKlll  ■st*furh.v. 

EXCELLENT  "•  t*st*  fjiii  bt*  ttbliiiiietl  Itt  yifiti  :iii  iii- 

VJTltTAlTDlVTC'  ftmit*  rt*(iirii  t»f  frttiii  o' (j  (t»  ;is  ji.s 

RE  1 IJ  RW  S  jp  I  ^ 

ATTRACTIVE  "  It*  I’rt*.st'tit  iiiiii'kt*(  ttfftT.s  t*M't*|>l  ittiiiil  ttjtptir- 

ivT/~vil7  (iiiii(it*s  (t»'  sofurt*  iiii t*.s( iiifiits  ii(  |>rIct*M 

prices  iN(./W  miifb  bc*lt»w  (Ilf  :ivt*i':iut‘— i— 

1‘AlM'iei  LAKS  CiLADLY  FI  KNISIIFD. 


26  TORONTO  STREET 


TORONTO,  ONT. 


THUS.  W.  FORWOOD  &  CO. 

(.Mi'inbefs  'roi'DlilD  .'■^tni  k  |•;x(•Il:ln^;e) 

INVESTMENT  BROKERS 

90  KING  STREET  W.  -  TORONTO. 

•i  VV(‘(‘kly  market  letter  mailed  upon  re(|iu\st. 

Instalment  lYayment  of  pnrehasi’  arranged  upon 
mutual  agreement. 

Onr  Statistical  Department  entirely  at  your  di.s- 
posal  without  cost  to  you. 


Study 

Investment  Opportunities 
Form  the  habit  of  keep¬ 
ing  yourself  informeiJ  on 
the  standing  of  securities 
'and  the  enterprises  back 
of  them.  j 

Then  when  thetimecomesj 
for  investing,  you  will  have; 
formed  your  judgment  as  to  | 
suchsecurities  as  seemprom- 1 
ising  to  you.  Let  your  in-j 
vestment  house  critically  j 
examine  your  selections — 
eliminating  such  securities! 
as  from  their  knowledge,; 
would  be  poor  investments,  indicat¬ 
ing  the  best  of  your  choice  andi 
1  perhaps  suggesting  others  that  they  ' 
know  to  be  good,  thus  combining , 
your  judgment  and  their  knowledge,  i 
That  you  may  so  study  securities,  j 
arrange  to  be  put  on  the  mailing  list : 
of  a  reliable,  successful  and  progres¬ 
sive  investment  house. 

Our  Security  Reports 

arc  sent  from  time  to  time,  as  is¬ 
sued,  to  onr  clients  and  to  those 
who,  as  possible  investors,  wish  | 
to  keep  informed  on  securities  ; 
dealt  in  on  all  markets.  May  we 
not  put  your  name  on  this  list?  It  ! 
will  obligate  you  to  nothing  and 
will  be  of  undoubted  value  to  you. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

Investments 

97  Bay  St.  Toronto,  Canada  ..j 


Will  lull  sliDiilil  make  a  |•('-p|•iDl  of  .siicli 
ail  unfair  and  improper  s(a(emeiH  as  ap¬ 
peared  ill  voiir  reeeiii  issue  is  beyond  my 
eomprelieiisioii.  (’anada  today  needs  all 
llie  deielopmeni  she  eaii  gel,  and  le(  mo 
lell  yon.  Ihal  eiery  lime  ion  f;i\o  a  kiioek 
lo  New  West  minster  or  any  other  city  of 
Weslern  (’anada  or  ('anadian  eities  in  (ho 
Kas(  .1011  are  hnr( iiig  I  he  eredil  of  (heeiHiro 


•  ino(ed  from  ‘'.Money  ,Marke(  Ueiiew”,  Doniiiiion.  Siieh  abomiiialde  (reatmeiH  as 
whieh  should  iieier  haie  appeared  in  a  yon  handed  oii(  011  (his  oei-a.-ion  is  only 


papers.  'I’liis  ehange  has  no  donb(  heeii 
ateeleraled  hy  the  tariiv  eliange  already 
nieiH  ioned. 

The  priee  of  spritee  ill  Canada  has  ad- 
laiieed  dliriiis;  (he  lear  l>y  alioiH  .'■(I..1H  per 


liased.  My  impre.-.doii  has  always  been  sold  were  being  markeled  in  l.iiiidoD,  il. 
(hat  when  yon  see  any  inforniat  ion  used  might  haie  had  a  had  elTeet  on  our  eredil ; 
in  a  (inaneial  pajier  yon  can  nsnally  rely  hut  I  am  glad  (o  say  tlnil  eiideiitly  tho 


upon  (Ik 


ird.  an  ndi  anee  ehiell.i  due  (o  ( he  inereased  pui  |  .,||,  that  t  liei- are  swayed  about  serioiislv  as  I  hei' 


.Monel'  -Market  l{eiiew  is  not  lakeii  so 


■osl  of  labour  in  the  woods.  There  is  also  an 


and  I  iirn  sorry 


ame  as  an  ordinary  lillage  newspaper  lo  see  Ihal  one  of  onr  (’anadian  journals. 


iviiieli  ongiii  lo  Difcalioie  these  |)i't(y  spiles, 
has  heeii  1111411  j^pd  eoiH  eiiipl  ihli*  eiioilgli 
to  ipiole  siieh  an'  arliele,  ii.irl ieiilarl.y  as 
there  is  ahsoliilely  iio  Irnlh  or  foiindutioii 
for  sneh  daslardlv  slati'inenls  as  it  coii- 


upivard  (eiideliey  due  to  the  lael  (hal  a  swaied  hy  I  he  fai't  as  lo  how  miieli  Ihei  whieh  onghi  lo  li(t,;iboie  1  hese  |)i't(y  spili'S, 
i  ery  pleiililnl  siippli'  ol  ivaler  on  (he  ind  njnsi  haie  to  keep  (|ni(  (  or  (o  boost  as  (he  has  heeii  1111411  j^pd  eoiH  eiiipl  ihli*  enough 
-treamsol  the  I  .S.  Iasi  season  has  eiialded  lie.  !  t,i  (|nole  siieh  an'  arliele,  |).irl ienlarl.y  as 

1  lie  mills  (  here  (o  clear  oil  1  h<  ir  siirplns  stock  \'onr  (ignres  are  wrong  from  start  lo  there  is  ahsolnlel.v  no  Irnlh  or  foiindutioii 
ol  wood  and  1  liev  are  prepared  lo  lake  more,  (injsh,  and  when  the  Monei  .Market  Ke-  for  sneh  daslardiy  slati'inenls  as  it  coii- 
Tlit*  Krnfl  Iiitliisirv.  'ieiv  says  “(his  is  a  small  (oiinship,  par-  lained. 

.  tiall.i'  a  snhnrii  of  \aneonier,  iiilh  a  com-'  I  will  be  glad  if  .von  ivoiild  be  fair  I'liougli 

.\iiother  noteworlh.i  leatnre  ol  (he  indii'i-  pnted  popnia  I  ion.  ’  etc.,  they  do  not  know  lo  giie  I  he  piildie  a  proper  statement  of  tho 

( r.i' is  t  he  increase  in  (  he  |irodnel ion  ol  KraD  w  hereof  (  he.v  'speak  and  are  absoliHel.i  alfairs  of  New  West  ininsler  in  siieli  maiini'l' 

pulp  and  paper.  Kralt  is  a  (o  rmaii  word,  jiwa.v  from  tho  facts.  The.i  do  not  seem  ^  as  .1011  haie  i(uo(ed  (he  iiiisi  rahlo  pajii'C 

signifying  "slroiig.”  and  (he  KrafI  papers  ,,,  know,  nor  haie  (akeii  (he  (ronide  to  j  referred  (o. 

prodneed  from  pulp  whieh  is  made  hy  the  (|„,|  „,|t,  the  eondiiions  in  New  Wes(miii-l  A'onrs  very  (inly, 

sidphale  (not  snipliilo)  pt'Di'i  .ss  alfordgreal  ,.;ter  before  making  I  he  slalemenl.  and  I  .IDIIN  .\.  I.MH, 

-Ireiigih  with  liglitiiess,  so  ihal  in  reeeiil  in  very  miloh  surprised  a  1  a  paper,  elai ming  '  iMayor, 

vears  (he.v  haie  come  inlo  gnal  faior  for  _ '  ' _ _ _ _ _  ^  _ 

various  s|)eeial  purposes  ii  here  longhness -  —  ;  ^  ^ - — - 

and  sirength  an-  reitnind.  When  intro-  TIIGHFR  TARIFF 

diieed  into  .Sweden  and  Noriva.v,  the  makers  xiivj  i  •  TIITPIi’  RRlTItJW  TRArilT 

of  these  papers  elaimed  Ihal  no  other  eonn-  .  lIUtjE  BRJ  1  1  RAUE. 

ir.v  eonlil  prodnee  pulp  of  the  righi  kind,  bnl  Xr*  Muri'iiy  M  illiaiiis  sees  lirmlil  I  iti.s-  , 

('aintdian  mills  inirodneed  .Seamlimii  ian  pt-t-l  Willi  I’pwtu-tl  TarJIY  Kfvisit*ii.  i  ,  .  .  , 

skilled  hands,  and  for  some  little  time  have  „  ,  ’nfsh  (rado  roturns  for  e  evon  months  of 

heon  aide  (d  sell  KraK  pulp,  and  enn  limited  .......  '  I'.tlJ  eonstitnte  a  ivonderlnl  rei'ord,  liv  tar 

i|iiari(ilios  of  paiier,  in  the  ,\meriean  markel  W  illiams  .says:--  ,  ,  eclipsing  any!  hiiig  ever  prodiieod  iiy  aiiy  of 

111  addiDon  to  supplving  Ihe  home^deinand  •'I’hn  pro.spect  looks  my  hriglH  (o  us.  Knrooeaii  eon. .tries  1..  -„ii.‘.  ..r 


I  till'  fai'ls.  The.i  do  Dot  sei'iim  as  iim  half  i(uo(ed  (he  mis.  raid.,' 

nor  haie  taken  the  ( roiil.le  to  j  referred  (o. 

he  eoMilitioi.s  ill  Ni'W  \\es(min-l  ^’ours  ver.v  (rnl.i, 

■  making  (h.  statem.iit,  anil  I  .IDIIN  .\.  I.MH, 


atl  papers  knnw.  nor  haie  (akeii  the  (ront.le  to 

imide  l.y  the  I'mii  out,  the  eonditioi.s  In  New  Westmiii- 
adordgreal  before  making  (he  statement,  anil  I 

al  in  recent  a m  very  mill'll  surprised  a  1  a  paper,  elai ming 


HIGHER  TARIFF. 

.Mr.  .Miiri'Jiy  Williaiiis  sees  Itriglil  I’rti.s-  , 
l»t‘t'(  Witli  I’pwtu'tl  TarilY  Kfvisit*ii.  i 

.Mr.  -Murray  Williams  of  O'ltriin  and! 
Williams  sa.vs:-- - 


in  addition  to  suppl.i  ing  ( he  home  demand.  “The  pro.speid,  looks  1 1  r.v  I. right  to  ns. 

The  produidinn  of  Kraft  has  l.eeii  inereased  \||  j),,,  faetorics  are  working  full  time  and  ,  , 
dnring  llin  .year  by  about  IHtMons  Per  day.  ,,,.  ,,,,  ,  ,  ,  h„„ses  in  Can- 

ii  lull' one  new  mill  prodiiees  sidphale  I  Kralt  i  .  ,  ,  .  ,  .  sti 

pulp  to  (lie  amount  of  tiH  tons  per  da.v  for  ‘^'h(  to  onr  personal  knowledge  are  haling  j,, 


;ale  to  other  mills. 

In  addition  to  the 


In  addition  to  the  new  paper  mills,  new  j,.  pouring  in.  Ins|>ile  of  the  pessimistie,  I  l'’or  t  he  eleven  inont  hs  (t  he  latest  a\ailal>io 
ground  wood  pulp  mills  hau  l.een  l.uill,  m  (eranei.'s  of  eertain  I'nited  .Stales  and  i  littnres)  of  1 1)1 'i,  iic  get  1  he  folio  wing  e.xt  ra¬ 
il  ith  an  aggregate  eapai  ji.i  of  2()H  to  LV.O  lOn^riifih  papers  we  Canadians  do  not  belieie  ordinary  figures; 

tons  per  day,  and  sulphite  or  ehemieal  fit. re  (|m)  jt  js  possil.le  for  ns  to  have  a  vi  r.i’ seiere  Imports .  ij  H I ."ioo  (|()i) 

mills  to  the  eapaeity  of  IHH  tons  per  day.  setbaek,  as  onr  immigration  is  kee|>ing  np  to  K.xpurts.  .  1 1  .''..THH  HOH 

i'l'KIV  ^*!*'"hird  and  t  he  .'oiintry  is  showing  i{e-e.xport.s . !)  IdJtlOdtOtt 

IfIfOKFKn  .V7>.S()(  I.Vlill.  •  snl.stanlial  growth  in  all  directions.  I  ,.  _ _ 

|{ri'FM,o,  X.'Y'. — Several  I'it.v  ehairmeii  “Witli  Ihe  Conserva  I  ii  e  parly  in  i.ower  '  Total...,. . .  ,L' I .  j  L’.'i.'JOO.HHO 

ior  the  organization  lommittee  of  the  we  are  assured  of  a  tarilt  whieh  will  protect  .  .  .  \ 


all  they  can  do  to  Jiaiidle  the  Inisiiiess  iihieh  exports. 


HUGE  BRITISH  TRADE. 

I’li'itish  trade  returns  for  i  levi'ii  months  of 
li)l'_’  I'onstitnti'  a  ivonderfnl  record,  liv  far 
eelipsing  an.ythiiig  eii  r  prodiieod  ity  an.v  of 
till'  great  l■’.nrl>))ean  I'ountries.  In  spile  of 
lahiir  troubles,  in  sjiilo  of  a.  .lisastrous  coal 
strike,  inillii.n  after  milliim  has  been  added 
to  I  In-  lingo  total  of  liritish  imports  and 
exports. 

^’or  t  he  eleven  inont  hs  (t  he  latest  a\  ailaliio 


tons  per  day,  and  sulphite  or  ehemieal  (Hire 
inills  to  the  capaeit.v  itf  IHH  Ions  per  da.i . 


KItOKFKS  AS.SO(’IA'HON. 


!-■  iil.'...'i(IH,()()l) 
ll.■■..7HH,H()ll 
!» 1,0110,(10(1 


l{ri'FM,o,  X.'Y'. — Several  i'it.v  el 
for  the  organization  eommittee 
i  iilernatioiial  Assoeiat  ion  of  Itroker.' 
will  hold  its  rat ilieat  ion  meeting 


'hairmeii 
of  the 


.hieh  onr  industries  from  foreign  invaders, 
(he  iiied  a  (arilT  Ihal  will  foree  the  fo 


Waldorf-Astoria,  Xeiv  Y  ork  City,  on  l•’eb-  maiinfai't  nn  rs.  if  (In  y  want  to  ('liter  onr 
rnary  120  next,  iiaie  liei  11  a  |ipo'iii  led ;  and  market,  to  come  over  here  and  build  (heir 
they,  in  (urn,  will  name  other  brokers  in  factories  and  employ  Canadian  la bor. 


total ....  . . . .  ,L  I  .jLV..'J00,OO0 

.Ian.  to  Nov. 
Idl'd 

m ports .  .b  (;70, 90(1,000 


Kx ports.  . 
Ui'-cxport* 


1 1.■»,900,00() 

I0d.(i09,000 


iki 


their  respeetive  cities  to  help  make  the  ' -.Xs  for  onr  stock  .market ,  we  expect  it  ( o  ;  F I  '’til  JHO  Hull 

tirst  meeting  and  (  he  association  sneeessfiil.  grow  steadily,  and  in  a  sliort  lime  we  may  j  •' .  1 1 ,_  1  .i.suu.uuu 

The  eities  for  whieh  ehairmeii  have  been  exiiect  to  have  the  second  most  imporlant  j  lnerca.se 

ai)|)ointed  and  their  name-  lollow;  .N'ew  slock  exchange  in  ,\meriea.  We  are  all  rmports .  £  .m,  1()(),(H)(I 

Vork,  Xorberl  |{.  I’endi  rgas! ;  Cleveland,  oplimisls  here  and  thank  Heaven  we  Iniie  I'.xporls .  dO, '200,000 

D.  i*.  Osborne;  IMiiladelphia.  (ieorge  .1.  no  sneh  professional  saiidhaggers  as  infest  ■  Ke-exports .  S.liOO.OOO 

Childs;  Denver,’  C.  \V.  .San  rv;  Toledo,  Wall  .Street  and  who  from  lime  to  time  ham- 1  -  ■ -  ■ 

Charles -M.  Cook-  Detroit  l.i  iii- D.  Dorton;  nier  prices  for  their  on  11  iirolits.  ;  Total .  L'0 1,200,000 

'j’oronti.,  -M.  U.  ’Kdgar;  i'itt.-lmrg.  Charles  '‘Tight  money  is  of  ci, nr.se  a  good  sign  as  ;  Ovt*r..tt*a  < ’tMuniorci*. 

J'arkcr;  St.  J.ouis,  l.ittic  A  Hayes;  jt  shows  1  hat  ive  are  prosperous  and  t hat  ive 

Chicago,  Frederick  W.'llall;  .Montreal,  O.  are  employing  all  our  ea|)ilal.  However  'I’hus  in  eleven  moiit  hs  I  ho  over.o  :i  eiiui- 

15.  D’Aoust;  Lawrence  Kans.;  I'i-  D.  1‘erk-  there  is  no  reason  wliy  the  (iresent  extreme  meree  inereased  by  over  1191.000,000,  and  it, 
ins;  Huff  alt),’ George  M  ’Kellogg;  Hloomtieki,  searicty  of  money  .should  last  for  a  very  long  is  clear  that  the  total  for  1012  will  be  s,,uie- 
W.  Va.,  .J.  Elliott  Hail:  Indianapolis,  Liv-  period.  Call  money  in  Xew  York  is  now  thing  like  £l,;{.a0,000,000. 
ingstone  Investment  C’o.;  .Mobile,  Ala.,  around  d  per  cent,  and  the  higher  rates  e.xist-  Exports  of  manufaet  tires  are  now  con- 

-YlacArthney  &  Schley  Bangor.  -Me..  Al.  ing  here  will  no  doubt  attract  some  of  our  i  siderably  larger  than  were  the  lotal  e.xports 

W.  Shiite;  Troy,  N  Y  ’Charles  A.  Stone,  capital  hack  here  again.  I  of  all  sorts  of  not  many  years  ago, 


|{e-e.xport  ^ 


SI  ITABLE  CAPIfAL. 

“What  did  your  cousin  put  into  'hi 
capital  stock  of  his  new  firni‘2” 

•‘Xothing. 

“Nothingl" 

*•  llidn’t  have  to.  It’s  a  vacuum  biisiiie.-*. 
— Haiti  more  American. 


Total .  £0 1,200,000 

lliigt*  Ovt*r.**t*:i  ( 'oDiiiirm*. 

'I’hus  ill  eleven  moiillis  Ihe  ovcr.-i  :i  eiini- 


-MacArthney  &  Schley;  Bangor.  -Me..  -M.  ing  here  will  no  doubt  a 
W.  Shiite;  Troy,  N.Y.,  Charles  A.  Stone.  capital  hack  here  again. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  18,  1913. 


THECANADIANBANKOFCOMMERCE  YEAR’S  CLEARINGS  IN  DOMINION 

INCREASED  BY  $1,754^68,036,  OR  AT 
RATE  OF  23.61  PE  CENT  IN  YEAR 


IF 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


Sir  M'alUor.  ("•V.O.,  I 

Hon.  Cfcori^o  A*  C'ox 
John  lloMkin*  Kn4|.«  K.C.« 

J.  W.  Flavcilo,  LL.1>* 

A.  Kiniiinnn.  Kk«|« 

Sir  hyiiinn  Melvin  Jonen 
Hon.  "yS •  FdwariN 

ALEXANDER  LAIRD, 

Ueiieral  Muiinucr 


HOARD  OF  DIRECTORS  I 


1C.  M’€)04l«  Ksf|» 

Sir  Juiin  M.  (iihsoii, 

K.C'.M.ii.*  K.<\,  I.L.I). 

Villian*  MrMaster« 

Hohert  Sliiarl,  ICsi|. 

(f.  F.  Ksq. 


/.  A.  I.awlu  Esq.,  K.(\, 

ire- 1*  resilient 

Alexander  I.aird,  Esq. 

M'illiain  Farwell,  Kn(|.«  ll.C.L* 
<iardiier  Stevens,  Esq. 

<ieor(ie  <t.  Foster,  Ks«j.,  K.C. 
4'lins.  (  olhv.  Esq.,  M.A.,  IMi.O. 
A.  C'.  Fliiinerfelt,  Esq. 

JOHN  AIRD, 

Assistant  (leiieral  Manai^er 


Tlio  K.'iiiK  <if  Coiiiincrco  liaviiiu  Hriiiiclics  in  nil 

tlio  import  all  t  towns  anil  i-itlos  I  liroii}>lioiit  C'aiiaila,  as 
well  as  in  N'<*M'foiin<llan(I,  tlie  I'nifecI  States,  Enulanii  and 
Alexieo.  olTers  unsurpassed  faeilities  for  t he  transaction  of 
every  deseription  of  liaiiUint^  hiisiness. 


THE  BANK  OF  BRITISH  NORE  AMERICA 

Established  in  183G.  Incorporated  by  Royal  Charter  in  1810 

Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  ■  $2,774,000.00 

Ilen.I  ttnice— .%  tilVVCKt'lll  Itt'li  STKHFT,  I.ONPON 
IIE.4D  OFFIf'E  IN  CANAnA -- .St.  James  Stroct.  MONTHKAL. 

H.  n.  .MA(  KKNZIK,  tiencriil  .Manager. 

NINETY  OFFICES  IN  NORTH  AMERICA 

INCl.l  niNG  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T, 

A}>ents  for  the  C'olonial  Rtinh,  West  Intlitvs. 

])rafts,  Money  < Inli  r.-:.  Cireiilnr  I.etlersof  Cretlil  :iml  Travellers'  Chetines 
i.-^sut  (1  iiefiotiiihle  in  all  itarls  ol'  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 
VS  _  ■  - 


Saskatoon  and  Edmonton  Both  Increased  Their  Clearings  by  Over 
80  Per  Cent.,  While  Brandon  Had  the  Lowest  Increase  With 
11.70  Per  Cent.  Montreal  Does  Nearly  One-Third  of  the' 
Clearing-House  Business  of  the  Dominion,  and  With  Toronto 
Does  a  Great  Deal  More  Than  Half  of  it,  but  Winnipeg  is  Yearly 
,  Getting  a  Larger  Share,  and  Now  For  the  First  Time  Has 
'  More  Than  Half  of  Montreal’s  (  hearings. 

I  Mtiiik  fli-ariiifrs  in  ( 'tiiuida  iiicrcasi'd  1>.\  fi I  per  ct  Til.  in  l!M2  ttver  tin-  loittl 
rt's'i.slvrt'd  in  I'.Ul.  Twn  I'lctirinfi-liouscs  whii-li  wtre  open  diirin;;  all  of  1!I12  wire  onlv 
open  for  a  portion  of  lln'  year  11111,  lint  ilif  Ihinrc.'^  in  those  iMooso  .l;iw  iind  Fort 
William)  are  not  lariro  ononf;h  to  affoot  (ho  (olal  -i'rion'l,\. 

Kvory  oloarinff-hoiiso  in  iho  Dominion  -lious  an  incroaso.  Ilio  proportion  rtiiifriioj: 
from  11.7(1  per  omit,  in  I  ho  case  of  Mramion  (o  .nl’.:!.')  in  ( lie  ease  ttf  Saskatoon.  Saskatoon 
and  Kdmonton  are  tin'  only  cities  to  o.xoood  (id  per  oonl..  and  they  arc'  hotli  in  aliovo 
,S(1  per  cent,  in  their  inoroaso.  Hodina  shows  ."iS.  pi  and  then  the  rate  of  incroaso  drops 
to  the  vicinity  of  MO  per  <•0111.  with  Winnii)oi;,  l^ictoria  and  Hamilton. 

Montreal,  it  will  ho  noted.  ao<'ounts  for  marly  one-third  of  the  ontiro  oloarina' 
husinoss  of  tlio  Dominiim.  and  with  Toronto  for  a  u'ood  deal  more  than  half  of  it.  The 
proixirtion  of  the  two  |•'.aslorn  oontros  to  the  v'IjoIo  lias  docroasi'd,  while  that  of  Winnipaa 
has  inereased. 
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The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  liE.sT  ('i::«,Ti!i:  for  Investment. 

INFORMATION  FI  RNISHEI).  (  ORRE.SPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


THE  DOMINION  BANK 

8in  EDMI  ND  D.  OSLI  R,  M  P.,  rnnssinCST  w.  I).  MATTIIKWS,  VI'  L-PHESlDtNT 

A.  ISOliFKT,  (ionoral  Maiiauor 


C'apSlnl  pfiHI  tip  • 

lIoNorvt*  -  - 

.  -  siLono.ooo 

'J'litnl  - 

.  -  STBJMHIJMIO 

Collections  A  Specialty. 

'I'lic  Dominion  i>:mk  has  exeeptioual  Taailities  lor  makin.a  follee- 
t inns  -not  only  in  Canada — hnt  in  all  parts  of  (lie  world. 

Complete  li^i  of  Hrnnelies  and  eorrespondents  furnished  on  appli¬ 
cation. 
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PMONK  MAIN  .1H»7. 
I’llONK  ’.MOl.NT  ISS. 


A.  W.  D,  HOWELL 


REAL  ESTATE 


INSURANCE 


MORTCAGE  LOANS 

SPE<  lAL  AGENT 

INSl'UANCE  CO.  OF  NOIMH  AMEKICA 


ROOMS  f  10-112 

TKANSrOKTVTION  mUI-DlNG 

120  SI.  Janies  Street. 


MONTREAL 


'I’llf  f|'ftHt  |Mlt»H<  t|t  \(  t»r  ^^ln;^t!i••^  ir.itlc  li  r-  ID'Ct  •  •.D'S  In  ciil.ii'kC- 

llif  IrniiiiKtl  a»»t|  tint  Iv  licjUli-'A  ai  tl.ilira\.  Th  •  i  >fHiiM<ili  <  L>v  ci'iimi'lit  is  In 
••Mfinl  iipw .  I  ft  Is  nj  CDIM  uMi  nil  1 1,1 }  in  I V  i-t  I  I  l•nn^n•^l  .'Di  1  d:'.!'J»'»i  lofilit  i*‘  •• 

'I'hi-;  will  in.iKo  ILiliLi'.  ihc  Im'.'I  si'apnrt  nu  ih.*  XiLtii'i'-  Or, an  in  \nrl!i  .\ mt  rifa. 

Ils  nal'irai  Inrhtir  is  tau-  nf  Up*  In  nI  iti  ifji-  •,\t)r!iL  aid  t  aa  accoiuiinnlatc  at  niic 
liiuolh:'  w  ludf  <;r  1  lit*  lirili-ii  .Navy 

Splfatlltl  oDunrl  iHiit  ifs  av.ail  Ur*  nr  in  aM  tlav-i-'  ‘‘T  pi'opcri  y. 

Urlio  us  fnr  p.iri Ic'Fars  \oV.  . 

PROCTOR  BROS.  &  CO.,  Halifax, N.S. 


BUSINESS  OUTLOOK  FOR  YEAR  1913 
AS  SEEN  BY  EMINENT  WRITER- 
MR.  ECKARDT  QUIETLY  OPTIMISTIC 

Four  Years  of  Great  Prosperity  and  Speculation  May  be  Followed 
by  Quieter  Period  Much  Depends  Upon  Immigration  Move¬ 
ment,  Crop  Successes  and  Influx  of  Foreign  Caplin!  (  aiiada 
Will  Get  Large  Sums  From  Abroad  However  Mr.  Eckardt 
Thinks  Rising  Stock  Market  in  1913  Will  Bring  Some  Liquida¬ 
tion  by  the  Big  Interests  Big  (’rtip  May  Slarlle  ibe  World. 


pi: - 


J.  M.  WILSON  &  CO., 

IS  Kill,*  Stri'ot  W 


spond<*nr<'  InviP‘<!. 


INVESTMENTS 

TORONTO. 


CAPITAL 

RESERVE 


$500,000.00 

$300,000.00 


Our  Booklet  on  Wills  contains  interostiiiK  and  valuahlc  iufonnation. 
It  will  be  sent  on  ai)plicatiou. 

DIRECTORS  : 

H.  S.  Holt,  Pres.  Hon.  N.  Curry 
Robt,  Archer,  Vice-Pres,  Hon.  R.  Dandurand 
Sir  W.  M.  Aitken,  M.P.  Geo.  E.  Drummond 


J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 

V.  J 


Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 


T.  J.  Drummond 
F.  P.  Jones 

Wm.Molson  Maepherson  Hon.W.B.Ross,K,C. 
C.  E.  Neill  A.  Haig  Sims 

Hughes  ...  Manager 

142  Motcc  Bame  Street  Meet 


We  have  several  times  endeavored  to  point  out  llial  the  inereased  eost  of  doiiur 
luisiiiess  has  deprived  (he  railroads  of  a  irreat  deal  of  the  benefit  of-llie  s|)lendid  increases 
in  trross  whieU  an'  reported,  say  llavdeii  Stone  iV  Co.  The  same  is,  however,  (rue  of 
many  of  tlie  larj;e  industrials.  From  present  indications  (In'  Sti'cl  Corporation's  pro¬ 
duction  for  this  ve.'ir  will  break  all  previous  records,  ;nid  yel  the  net  prolils  will  prohahl.v 
not  inateriall.v  surpass  the  lienres  for  las!  year,  when  Ifii'  production  was  L*.',  per  cent. 
Jess.  Since  the  ortra iii/.at ion  of  tlie  eompany  (he  productive  capacity  has  lieen  ureall.v 
ini-reased.  but  the  earning  power  per  ton  has  shown  an  ahsoliite  (b'eline.  In  other  wordis, 
in  the  last  decade  the  net  prolits  pi'r  Ion  liavc  been  ii’earl.v  cut  in  halvi's.  Some  of  i  lie 
more  allparent  causes  of  sneli  a  situation  are  increased  wat*es.  ta.xes,  and  fceiieral  e.Npenses 
the  marked  advance  in  which  iiuiy  he  seen  from  1  he’ following  talile: 
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ini'i'eas,',!  lahnr  I'list 

is  sum, 'thing 

wmIi  whii'h 

iH'arly  all  iiulnstries  hav,' 

ti)  ,•,lntl'nli. 

To  a  small  enneern  it  may  not  mad,*mneli  dilTereiiee,  hut  when  we  rememher  that 

the  Steel  Corixirat ion  has  over  2(N.()()0  ■ersons  on  its  pay-rolls,  an  inerea.sed  avi'rage 
wage  of  .SlOtl  maki's  a  dilTereiiee  of \>vcr  J20. 01)0, 0(10  annnall.v. 

Th('  ta.xes  have  inereased  more  Aan  Jour  times,  and  while  tlii're  is  no  doubt  that  the 
coiniiaiiy's  properties  are  mueii  more  Valiahle  now  than  ten  vears  ago,  they  have  hy  no 
means  sliown  four  times  the  product ivKJapaeiiy  or  earning  power. 

Tht'  general  e.xiieiises.  too.  of  which  the  chief  item  is  selling  eost.  Iiave  exhibited  a 
distinct  tendency  to  ail  vame.  all  hough  of  course  they  II  lie  in  a  t  e  more  or  less  wit  li  the  iiro- 
diietion  to  he  distriiniled.  In  addition  to  tliese  expenses,  thi'  eoiniiany  is  [laving  out 
over  .'if.T.OOO.OOO  a  vear  for  weifaie  work  ainl  pensions. 

Sucli  outlays  as  these  liavi*  more  than  olTset  tlie  lower  eost  of  o|)eratioii,  brought 
aliolU  by  labor-sav  ing  machinery,  and  have  made  it  neeessarv  for  1 1^  Steel  Corporation 
to  do  a  larger  and  iarger  gross  Imsiness  in  order  to  show  the  same  [iriWts  for  its  owners. 


HEAVY  CLEARINGS. 

Tlie  volume  of  bank  clearings  in  19I2  far 
cxeeedc'd  those  of  an.v  other  [irei'i'ding  year 
relleetiii':  (lie  |■l■mal•kably  improved  eon- 
dirioii  III  all  eniiimerei.i!.  nolo  (ii,il  and 
"aarm'd  t "!  a  I  hne  fjn  total  .at  ajl  eiti.  Ol 

t.Ke  T.  otite:.  atroidiu-  to  the  statt- 

rrient  compiled  by  R.  G  Dun  Co.,  vvhieli 
includes  returns  from  128  leading  centres, 
amounting  to  .'?1  7 4.181). 707  ISb.  a  gain  vi 
9  3  otr  cTJit.  as  eonipared  ■"ith  (he  vt.ir 


Ix'fore  and  of  (i.ti  per  cent,  compared  with 
1!)10.  Kvery  section  into  which  this  state¬ 
ment  is  divided  eontrihiites  to  this  favorable 
e.xliibit,  and  taking  a  year  us  a  vvbole, 
[tract  ieull.v  every  im[)or(aiit  eit.v  re[xirl.s 
siilislantial  im[)rov  emenl,  denionst ra I  ing 
(In  imtalile  bro.'o leiii ng  of  act i v  i I y  in  eve  r,' 
[lai't  of  (In  eiiiiiili'v. 

Ilarr.y  Fayne  YVhitnev  purehaied  Paru 
home  of  ^loneure  Robinson  and  it  is  thought 
he  will  reside  in  (he  French  ea[)ital  most 
of  the  year.  The  Whitney  house  on  Fifth 
av^fciiue  x'd.,  fold  recentl'-. 


'File  'i'iiiM'.s  lias  iiskeii  .Air. 

II.  .M.  P.  I'T-Uiirilt  the  eiiiiiieiil  banli- 
iiiji  ;isilliorit y,  for  ;i  .s|seeijil  artieli' 
(lenliiiu  with  Shi*  ««'iier:)l  hii.siiiess 
j  outlook  for  Ciiiiailii  iliiriiii’  lOi.'I.  No 
one  is  more  eomjieteni  thjin  !Mr. 

I  Kekardt  to  diseiiss  the  .sit  not  ion 
sanely  anil  eoninri'hensively.  -  I'iililor. 

I  It  is  notieealile  lliut  many  of  the  timim  ial 
<'a[)(ains  and  other  ant  lioril ies  vv  lio  give 
their  o|)inions  in  tin'  various  annual  rev  iews 
I  s[)eakof  tlie  Hlld  business  out  look  witheon- 
!  siderable  I'anlion.  The.v  dwell  of  course 
’  n[xm  tile  great  [ifosiierity  of  HIl'J.  In  near¬ 
ly  every  direelioii  business  in  I'.ll'J  vv.is  good 
and  [irolits  satisfaeiiiry.  One  can  see  that 
i  the  leaders  have  strong  lioix  s  of  a  favorable 
!  F.lld  also;  hnt  (  hev  do  not  allow  themselves 
to  eoniit  loo  eonfidently  on  the  eoiiliiination 
of  big  [irolits  throughout  the  wlnde  year. 
Fveryhody  who  has  any  sense  keeps  in 
mind  dial  Canada  has  been  enjoying  e.xlra- 
ordinary  [irosiierity  for  nearly  four  years; 
that  s|)eeidation  has  been  much  in  evidence; 
that  tlie  Imsiness  men.  small  and  great.  Iiavo 
been  under  s[x'eial  tern  [it  at  ion  to  di  v  erl  t  heir 
li,[nid  assets  into  other  tliaii  the  regular 
channels.  I'lnler  (  hose  eireii mst a m-es  e\- 
[lectations  of  a  set  hack  or  reaelion.  to  he 
experii'iieed  sooner  or  lati  r,  apparentlv  have 
a  reasonable  foundation.  Hnt  if  von  ask  a 
banker  [irivately  whetln  r  sm-h  a  '■et-baek  is 
imminent,  ([iiile  likel.v  he  will  say  “  not  e!." 

Aliim.st  (f»  lai.st. 

It  sometimes  ha[>pens  that  the  |i.'jni>'  or 
set-back  vvhieli  everylxxl.v  e.\|x'<'ls  fail-,  to 
I  materialize.  And  historv  ma.v  re|)e:il  il.-i  If 
in  that  res[ieet  on  the  [ireseiil  occasion,  hnt 
the  general  feeling  that  such  great  |)i'os[x  rity 
'  as  Canada  has  been  enjoying  eannoi  con- 
tiniie  indelinitely.  mnsi  be  kept  in  mind 
when  any  one  undertakes  to  foreea  i  the 
conditions  of  the  immediate  future.  In 
studying  the  oiithiok  vvi'  may  perhap-  get 
some  light  if  we  take  aeeonnt  e.-irefnllv  of 
such  de  velo[imen  t  s,  hearing  i  ni  port  a  nl  ly  on 
th('  eountry's  pros[ieritv,  which  an  n  a-on- ' 
ably  certain  to  oei-ur. 

It  is  generall.v  admitted  dial  liie  i'.vii 
most  ini[xirtanl  causes  of  ( 'a mol ia n  pros- 
[lerit.v  in  ;  he  [last  l  hree  or  fonr  v  ears.  are  i  In- 
immigration  movement  and  ilo  initn.x  of 
new  ea[iital  from  aliroad.  Ilov.  v  iii  ilo  sc 
factors  work  in  1!)F!'.’ 

IJiiOKtioil  €>f  Iiiimiur;ili<)i!. 

Xo  one  .seems  to  aiUii-ipale  i  hai  I  lo  re  w  ill 
he  any  sudden  sto[)|iage  ol  the  i  ni  nugral  ion 
movement.  That  moveineni  Ini'  he,  n  slow¬ 
ly  lint  steadilv  rising;  and  Camola  iiasev,  rv 
reason  to  ex|ieel  that  she  v,  ill  n  ,  ,  iv in  IPK! 
as  many  new  .settlers  as  in  IP12.  With 
regard  to  the  inlln.x  of  capital  this  vi-ar  die 
outlook  is  not  so  clear.  Thai  will  In-  in- 
llueneed  li.v  v  arious  ilevciopnii  iiis  in  Fiiropi' 
and  Amerii-a  wliii-h  cannot  In  fonliild. 
However  thi'ri'  is  reasonahle  citaint.v  that 
tile  immigrants  will  bring  widi  them,  as 
lieretofori',  a  large  amount  of  ready  money. 

C'.P.U.  Will  Clet  Sl(l.-,,(|(KMHIt). 

Then  (lu're  seems  little  reason  to  donlit 
that  the  big  .8ti0,0()().()(l()  stex-k  issue  of  (he 
Canadian  Faeifie  liaiivvay  will  h,-  sneeessfiil. 

If  it  is  successful  tlie  eom[)an;.  will  neeive 
8 1  Oo, ()()(), 1)00  from  its  sh;ireh,,|ilers  during 
Hll.'l.  Roiigldy  .Sbl.onti.lMin  v  m  p|, m |v 
I'ontribnled  l>y  [i.ird,  oni  i,l,  do  I),!, 
minion.  I  tclnetim^  a'  1  ooi ,  ni i, i  j.,  . 
,|ii!rei)  to  pav  olT  bi;o!,:l  ^  i,.  r.  (■.  nijin 
$b0,000,U00  which  w  ill  |ii> -nmablv  be 
bronglit  into  ihe  eonnirv  I,.,-  ,  ndii  ne. 
Tliat  in  itsi'lf  is  a  hii'ge-s;/ed  ii,  ,n,  l-A ,  n  if 
Hie  London  market  eonlimn.-  to  [iresent  an 
unlitv  orable  Attitude  it  m  rtii.-omibl  ctrtaiii 


I  h;  ;  I 'i  (d'.'o'l  Trni'l,  (In-  )'anadiin  Nor- 
do  r:i,  \  irioii-i  im|ior!aiii  industrial  eom- 
pano  -1  '.eral  ,if  do-  [irov  iiiet  s,  and  a  nnm- 
Ix  ''i  MO  me’ [).' li  I  ics,  '.vill  get  ^onie  new 
fiiii'i  i.i  do  Ib-iti-ih  ea[iilal  during  (he  em- 
I'ePl  ;  .  ;o'  ’i  ll,'  i.’ii!iiiei[ialities  iire  api'ar- 
eiit!.'.  I’oming  lo  the  point  of  aef|niesein'i;  in 
the  Brit  i i  ll  inv  ('.stor's  (h’liiand  for  [x  r  cent . 
net;  and  their  cone,  ssions  in  this  re  speet 
should  hiivi'  som,'  ,'ffee|  in  breaking  tiu’ 

I  ,';vi  d  ing  di'adhx’k. 

!  Plenty  ,»f  l'oreii>ii  .Money. 

i  ('allies  fi'om  |■;n)ljand  s[X’ak  of  sevi’ral 
large  issues  of  Canadiiiii  seeiirilies  (hat  are 
in  m’os|X','(.  It  is  gem  i’all .V  understood  (liat  ' 
rates  of  inla'i'est  will  lie  higher  than  last 
v  ear.  So,  vv  liih'  it  eaiiiiot  he  taken  as  iC 
eerliiiiity,  it  i.i  [irohahh’  that  (he  total  of, 
j('aiiada's  oiilsidi’  liorrowings  in  F.H.'!  wil|i 
r(’!’i'h  a  vi  ry  I'l  sixctahh'  total.  The  total  . 
may  not  (’((iiiil  that  for  IP12  and  l!)ll,  but  ; 
[ie!'ha[is  it  will  rejiresellt  a  good  [lereeiitagi’ 
of  the  amount  shown  for  I!)I2. 

Thi  n  the  movement  of  outside  industrial 
eoneerns  to  (  slalilish  hi’aneh  faetorii's  and 
,[ilanls  in  Canada  is  by  no  means  on  (he 
:  wane.  Th,' aiinoiineenn'iil  of  (  hi' eonii ng  of 
i  I  h,'  C  nil  i'd  .St  ,'i  I  es  .Sli'cl  ( 'orporat  ion.  with  an 
initial  investment  of  S'20. 0(10. ()()(),  shoiilil  | 
servi’  to  sdniiilate  this  movi'iiK’iit.  .So  it 
looks  as  if  ( 'anada  might  e.x[X’el  t  he  work  of 
railroad  hiiilding,  factory  luiilding.  and 
other  const rin-t ion  work  to  [iroeeed  v  igor- 
oiislv  during  Hi,'  .V(’ai'.  As  a  factor  Ix'iiring 
on  t  h<’  (I'n  siion  of  eondiiiK’d  [ii’os[x'rity  Ih,' 

I  OF!  crops  will  hav ,'  lo  Ix’  tak(’n  into  ai-eoiinl . 
W  hat  ihi’V  will  Ix'  no  man  can  till.  in  th,’ 
last  two  v’e.'ii's  (he  elimali,-  eonditions  hav,' 
mil  lx',’n  I'a V oi'ii III,',  ami  it  is  [x  rmissalil,'  I,, 
h,i[x’  that  in  F.M.'!  th,’-  weatln’i’  will  fav,,i'  th,' 
farm,'rs  I,,  a  gn’:d,'r  ,’.x(,'n(.  W  h,'lh,'r  an 
all  r,inn,l  fav,irahh’  agri,'nlt  nral  v','ar  is  ,’.x- 
[„ri,’nee,l  in  lOFl  ,>r  in  s,,m,’  sue,-,',', ling 
y,'ar,  vv  h,'ii  it  ,',,ni,’s  it  will  [iroliabl.v  as(,,nish 
III,'  vvorhl  with  Cana, la's  [ir,,diieti,,n.  It  is 
within  111,'  |xissi!,iliti,'s  (hat  lOld  may  li,' 
sn,'h  a  y,'ai’. 

Ns,  Clie.'ip  .Money  'Fills  Yi'iir. 

'I'h,'ri’  is  ,  M'l'v  in,lii'ali,in  that  int,'r,'si 
'  rati’S  will  Ix  high  thi’,inghon(  the  .vear.  ami 
that  ba n k  <  I’l  ,li t  will  mil  b,> ,  asil.v  oblainahl,' 
for  piir[x)si  s  of  ,’.xt,  nsf»ins.  (,)iiit(’  likel.v  tIu' 
b.inks  will  sit  I  lieilis,'!  v,'s  to  111,'  (ask  ,)f 
eiiriailing  the  mivanc’s  ,)f  honsi's  (hat  ar,’ 
,-,insi,!,'r,’il  i,i  hav,'  g,,i,,'  l,,o  far  an, I  (,,o  fast. 

If  the.v  lak,'  Ilia!  I'oni's,’  th,’ir  a, -lion  vvoiihl 
hav ,'  a  l,  nili'ii,'.v  l,i  ri’[ii','ss  biisini'ss  a, -I  iv  ii.v . 

Outlook  tor  till’  ItoilM’iiys. 

Til,'  outlook  for  railwii.v  I’arnings  ilnring 
ill,’  lii'sl  half  of  till’  .v,’ai’  is  not  iiid'av  iirah!,’. 
Whi'tlii’i'  th,'  gr,’al  in,‘i’,'as,'s  in  hank  ,'l,’ar- 
ings  w  ill  Ix'  ini,inlain,’,l  is  ,>[i,’n  t,,  ,(U,'stion. 

It  s,’,‘ms  1',’asonahl,'  t,i  ,'.x[)e,'l  that  the  .s,'a- 
s,inahl,'  ciiii rael i,in  of  hank  lialiililies  in 
.laniiai’.v  this  .vi’ar  will  Ix’  nniisnally  lu'iiv  v. 
Cnii’ss  a  r,’vnlsi,,n  ,,f  ,'i’,’,lit  is  s,’,  !!,  hank 
pi’,ilils  , night  to  Ix-  vv,  ll  main(aini-,l. 

Stock  Market  I'neertaiii. 

I'nilsiial  ohsi'iii'ilv  i-haraeterizi'S  th,'  out¬ 
look  for  -si'ciirity  [ii'i,','s.  W'hii,'  man.v  of  the 
,',im|,aui,'s  vvliosi-  seenritii's  ligure  in  the  da.v 
to  da.v  transactions  . 'll',’  making  rc'ord  [irolits 
(he  gi'iii'rally  [in-v  ailing  sentiment  tliat  a  set 
liaek  will  li,'  e.xperi, ’ll, 'I'll  s,„,ner  or  later  ma.v 
indue,'  .s(,'a,l.v'  ami  [lersistent  si'lling  wh,'n- 
,'V('r  th,'  mark,'!  sh,,vvs  a  temb'iie.v  (<•  ris,'. 
Among  di,'  inve  sting  elass,'s  tlii’r,'  will  eer- 
( ainl.v  1 1,'  Slim,'  I  ,i  ,■,lnsi,l,'r  t  hat  if  I !)  F!  o|„'ns 
|,r,,s|x  r,in  Iv  it  will  h,'  a  edo,l  .v',ui'  in  which 
to  |i,(ii!>la(' 
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1912  Saw  Some  Important 

Bank  Mergers— -What  of  1913? 


Th,'  hanking  hisdir.v  ,if  Ih,'  .v,  ar  l!ii2  has 
s,,m,’  in  1,1',  sling  bat  nr,' -i.  T  ii,'  two  a h- ,irp- 
1i,;ns  ,-ai'i'i,',l  dii',ingh  in  Ih,’  ,',)nr-,'  ,if  th,' 
.v,'ar  vv<r,’  ,if  gr,at  ini p,ii’t a n,-,’.  anil  th.,' 
I’Vi’iils  in  ,'1111111', -I ion  with  the  n,'gii! iat ions 
forth,'  l!ani|ni  I  ntirnal  ional,’  vv,’!',’  nati'lx’d 
with  inti’i'i’.'l  on  hoth  siihs  of  di,'  .\llanlie. 
Whi'ri  111,'  n,  vv  Bank  .\,’l  go,"- int,,  l■^f(’,•(  th,- 
,’, Ills,  III  of  dll’  .M inisi I'l’ of  l'’inane,'  will  hav,’ 
to  h,'  id,lain,’,l  ix'fori’  on,’  hank  i-an  iilisorb 
anotlnr.  Th,’r,'  is  no  iloiihl  that  piildii- 
si  ntiini'iil  is  not  fav  iirabl,'  to  furlhi  r  <•, in¬ 
i', nl  rat  ion  of  hanking  [xiwi'r.  On  spei-ial 
oi-i-asions  w  Ill'll  a  liank  has  Ix  i  n  ei’i[ipl,  ,i  or 
vv  Ill'll  it  mills  I’i'V  I'l'si's,  it  ma.v  iiaptxn  (hat 
111,’  Ix'sl  ami  Mil'i'sl  wav  of  gitting  it  into 
I'ovi'r  is  for  a  sli’ong,*i'  bank  lo  abMirb  it. 
To  an  amalgamation  of  tliat  kinil  no  I'l  .ison- 
abl,'  iili.ji'i'l  ion  eaii  Ix'  taken.  But  vv  hi’ii  Ih,’ 
inst  it  ndon  to  in  -  absoi’lx'il  is  st  rung  anil  pr,  s- 
pi’i'iins.  ii  w.inld  s,’,  in  that  Ih,'  Ix’Sl  inli’i’i  sls 
of  III,'  I'linnli’v  wi  I'l’  si  i'vi',1  b.v  .’diowiiig  it  to 
,•011111111,'  ils  indepi'nili'iil  I'.xisli'ni'i'.  W'hi'ii 


J 

the  ileals  now  pi  niiing  ar,'  l•arri,',l  through 
:  Ihi  r,  wit;  l•|■m.li,l  but  !1  i-iiartei'i'd  banks  in 
j  a,'t  i  ve  bn  si  lies...  I*  on  r  or  ti  v,'  of  !  lu’se  ba  n  k.s 
;  are  no!  V ;  I'.v  targe.  Sail  might  Ix' s.iiil  that, 

)  i  7  or  IN  hanks  liav ,'  I  he  bulk  of  !  h,'  l  oiint ry's 
j  bnsini'ss.  That  iininlier  is  quite  small 
i  enough,  lidi,'  or  n,ithing  is  to  h,'  ;.rained  bv 
I  ileei'easing  it  V  iilniitaril.v. 

'I'be  Outlook. 

I  III'  li'.'iding  banki'i's  liav,'  [iroiioiiiiei'd  llii’ 

I  III  si  ill 'ss  si !  na  I  ion  t  o  ix'  gixxl .  a  nil  t  h,'  gi'iii'ral 
,;\|X','1adon  is  for  eoiilinn,',l  [n',is[X'rit.v. 
'i  hi  two  things  which  hav,'  iloni'  most  to 
I  maki'  C.-naila  pros[ierons  are  th,'  immigra- 
!  don  mov.’mi  nt  and  the  inliiiA  of  i-atiital. 

I  I  mmigral  ion  [iromises  to  1,,'  larg,'  during 
j  !‘tF!;  ami  from  all  a iipea ranees  |  h,'  Dominion 

^'ill  . . iv,'  larg,'  anioiinls  of  ni'vv  i-apilal 

li'om  ahi'oail.  TIi,'  (':'na,!ian  Faeifii'  stix-k 
I  issue  ami  [irospi'ctiv  ,■  issiii's  of  Iximls  b.v  Ih,' 

^  Dominion  Cov  erniin  nl,  l.v  ihi’in.  'ivi’s.  en- 
sni’i'  till'  I'l im i iig  ol  a  i'oim iih  r.i Id,'  a nion n I  of 
j  I'l’vv  ntoiie.v'.  .\n,l  it  is  !*eas,,na!,i v  I'erfain 
I  lhal  ollii  r  im|M>rlanl  loaiM  will  j.e  ii,"’,>- 
liated. 


The  Frcsident  of  Fern  asks  the  Peruvian 
eongc'ss  fi'ir  ant  im,  It  t,,  n,  got iale  ;i  foi’i  igu 
loan  of  ■N2i''!,,,ili|.l);ii(  to  refiiml  S'Jtl.OOO.I'OO 
indi’hledni'ss  and  [irovide  for  eoiislruetioii 
ot  railveays. 


WORLD  WANTS  FUNDS. 

I  Mr.  I'i.  It.  Wood  'I'.-iki'.s  liileriiiilioiil 
I  Outlook  for  lillS — .Kli  N'olioiis 

1  M'.'snt  .Moiie.v  'Vliieli  ^Y'il! 

I  b,'  .Sf-jiree. 

.Mr.  F.  I{.  Wood,  [iri'siileiit  of  th,'  Do¬ 
minion  Sei'iii'il ii'S  Ciim[ian.v.  ami  on,'  of 
Canada's  1, 'ailing  liiianeial  iimii,  sa.vs  llnii 
moni'.v  ill  Foil, Ion  is  s.-ai,-,'.  iml  i(iiiii’  ob¬ 
tainable  for  goo, I  loans,  aldiongh  the  [iriei-s 
ill','  of  eoiirse  hi'gh,  Th,'  Lon, Ion  hankers 
111','  all  V 1  I'.v  eanlioiis  in  i-mis,'  (hev  aiidei[iali' 
great  si  I'i  ngilie.v  Ihl'ollgh  ,Ii  (lielll !  ies  ,jse- 
(  will  re  ami  through  ih,'  ,1,  niainls  for  golil 
:  arising  fi'oin  the  ai  livil.v  of  trail,'  in  idl 
I'oiiiil  I'ies.  It  is  known  liia!  Bi';,zil.  India 
ami  i'ag.v[)t  ar,'  ail  liki  i.v  to  take  gohi  ami  it  is 
liai'iil  that  .\  III, 'I'i, -a  ma.v  taki’  a  g<,ixi  deal 
also. 

.Moi'i’ov  I'l'  I  111'  eomiilii'iidoiis  ari  -iii.g  from 
till'  Balkan  war  hav,'  not  Ix'i  ii  h.v  an.v  means 
,'l,'ar,'il  ii[)  as  yet.  Tkeri'  is  still  great  iier- 
'  viiusiiess  in  all  ,'a[)ilals  with  the  ri'siill  that 
li'iiiling  eeiit ri's  hav  ,'  he,  n  widiiirawing  from 
I  liorrovv  ing  ,•,•111  ri  s.  [lari  ieidai'l.v  l'’raii,'i'  from 
(I, ’finally  ami  .\iisiria,  I'ansing  gri'ul  siring- 
ene.v  of  moni'.v  in  thi’se  two  eon n I riis. 

Ill', 'ivy  Fiiiaiiriiiu. 

Ill  ailiiition  dii'i','  is  dll'  know!,', life  lhal 
ever.v  I'oiintr.v  whii'h  has  Ix  i'ii  i  iigag,  ,1  in 
vyar,  in, 'In, ling  Ital.v,  must  Iiave  ver.v  heav.v 
linaneing  as  soon  as  eoinlitions  warrant  in 
onier  to  take  care  of  (he  ai'eimiiilati'il  ih'lits 
I  growing  out  of  the  wars.  Tiiey  have  al- 
;  I'ead.v  secure, 1  i  normiiiis  sums  on  sliort  ti’rm 
I  notes. 

Tie-  iln.ition  in  (In  i'.nile'l  F(;'l,'  mn  ( 
U'lt  I*,'  I,',  I  i’;j,!  ,’i  .  ‘I  h,  t r  i n  1 ‘Cl  ( a ( |o'; 
‘.'onipani';.  ha.-.  Iiug'  lo-an  iugi'iniig  (hi 
year  in  the  tonn  of  short  ti*rm  notes,  and  t<v 
mi'i’l  tiles,'  anil  for  ,  \!,',tsi,ins  and  imiiiovi  -. 
meiils  will  be  in  die  mark,'!  for  moni'.v  in  a 
vi’i'.v  large  wav. 

It  docj  not  look  like  citker  cbcaii  luoiic,.'  ' 


iyiONEY  NOT  PLENTIFUL. 

.Mr.  <0.  'F.  SclioIIield  .Speakis  of  Agri- 
ciilliirai  and  Iiiflu.strial  Progre.ss 
—  1  ions  \  ery  Prosperons. 

-Mr.  C.  'I'.  .Si-holliehl.  gi'iieral  manag,  r  of 
dll'  Siandai',!  Bank,  says  dial  owing  to  the 
gi'i'al  dev  t'lopnieni  of  the  ('anailiaii  West 
ami  the  hi  all  h.v  l•l)nlIition  of  oiir  iinlnslrit  s 
it  is  noi  to  111'  ,'X|x','t,’d  that  vvi’  vviil  liav,' 
ehi  aii  iiioii,  .V  in  HM.'!.  On  I  hi-  oiln  r  hand, 
ilii'i'e  IS  nothing  to  ilriad  in  the  moni'v  sil- 
tiatioii. 

I  lii'i’,'  will  Ix'  dm, Is  i  noiigh  for  legitimat,' 
ti’aili’,  and  herrowers  will  not  Ix’  ri'<|iiir,',l  (,, 
[la.v  iiiore  than  tlii'.v  can  alloni  to  pa.v,  with 
1  onilit  ions  as  (,i'os[)i  rons  as  !  he.v  ay, , 

SPANISH  KIVKR  SIOCK. 

S[iaiiisn  Kivi-r  l*iil|i  ck  Fa[i,’i'  I'ommon 
siix'k  has  almost  ,iiinl,l,'il  in  marki't  vain,'  in 
the  iiast  ivvi'lv,'  months.  I n  .lannar.v  of  l!)12 
the  initial  sal,’  was  mail,'  at  d.7.  ami  in  lh<* 
last  week  of  Di  ,•l'mlx'l•  it  snhl  at  (i!».  th,'  higli 
lev  I'l  lor  ill,'  .V ,  -  ar.  Th,'  rang,'  of  ,( nut  at  ions 
I'ollow  s : 

1 1  igh 

.  dti 

.  42'.. 
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BRITISH  rfllllMRIA  FNIftYS  IN 

1  liJAl  ^ V Ai vIlTll/lil  A  Ail  piitiy  will  (>stiil)lisli  car  shopn,  rouiHlIioiiscs  |  9 

!  a?i(l  I'rciKlil  (lislril)iilitifj  vards  at  Purl  j  ■ 

1912  AN  UNEXAMPIED  PERIOD  == '  I  ^  | 

OF  All  ROUND  HPANSION., . ““:'r  . i  UU 


Pacific  Coast  Province  Shows  Great  Growth  in  All  Branches  of  Its 
Industries,  Even  in.  Agriculture,  Hitherto  Held  Back  by  Lack 
of  Immigration  -Bank  Clearings  Show  Steady  Increase  All  Over 
Province,  and  Vancouver  Building  Permits  are  Fourth  on  the 
(-ontinent  Statistics  on  Stocks  and  Mining  -  How  the  Panama 
Canal  VI  ill  Help  the  Province. 


\’ A \(  <11  \  'I'lic  city  and  pro\in<-<’  ;u<' 

just  cotriplcl  inn  a  year  ol'  rapid  and  snli- 
slantial  prounss.  W  hip’  ilic  tide  oT  itnnii- 
trralion  lias  not  yet  liirin'd  this  way  to  any 


I'll  IS . 

IPd'.i . 

I'llO . 

PH  I . 

X<  \\  West  rninst<  r 


party  to  spend  Sl.tMMl.OOO  on  Vancouver  1 
tt'rniinals  in  the  next  fiv<‘  years.  The  eoin-  I 
pany  will  estahlisli  ear  shops,  roundhouses  j 
land  I'reiKht  (list rihnt itifj  yards  at  Port  j 
'  Mann,  and  work  is  already  in  jirottress  out  , 
lllllii  I  there.  'Pile  ('anada  ('ar  ('oinpan.v  will! 

also  erect  hiir  hriitndi  shops  there. 

7|^  A  l>«»iilile  'I'l'jiekiiiii  llie 

/ll  yOIvI  i«  I  'I'll*'  Canadian  Pacili<-  also  is  not  idle. 

j(!ood  profrress  has  heen  made  dnrini;  the 
ye:»r  with  the  project  of  the  douhle  traediinu  | 
Branches  of  Its ;  the  main  line  I’rom  \'ancon\'er  to  (’alfjar.v,  | 
■  ,  J  I  and  with  estahlishiiif!:  I'reinht  distrihiilinff  | 

DaCk  Oy  Lack  yards  tn  t'o<|nithim.  'I'here  has  heen  con-: 

All  Ovj»r  ^i*l*'i';ihle  talk  to  the  ell'ect  that  the  (M’.K.  i 
ICrOusC  All  v.PVCr  ,  m.'tjotiatini;  tor  the  ac(|nisition  of  Ihei 

'  Fourth  on  the  I'"'  Vanconv,.,-.  \V,.slminster  | 

»  nkon  railway  as  well  as  some  \;diiahle  I 
OW  the  Panama,  '^ater  front  property  at  an  e.xpeiidilnre  of, 

:  sometliiiuf  oxer  two  millions.  'I'he  (diarte.r  I 
'is  lield  h,\  a  local  conipan.x'  of  whiidi  Mr| 
.lohn  Hendry  a  former  head  of  the  Canadian  \ 

.  _  -  ,  -  .Maniifact  nrers  .\ssoi-iat ion,  is  president,  j 

■'>h(  i  and  .Ml-  William  McNeill,  assisttint  iteiieral  j 

•j*  |*  i  inan.-iL'cr  of  the  Western  Power  ('onipanx'. 

•r*j-  I  'i''''  Pi'esidi  lit.  Hoth  these  jreiitlemeil' 

•<■'•*  I  ( .ii.d.ti  1-  ^  ,|,,i,y  thrstorx  that  t  he  charter  xx  ill  he  t  urn- ! 

dso  }rro\x  inf>:  rtipidly.  !  ed  oxer  to  the  ( ’.  P.  IP  hut  the  imin-ession  ' 


.xleilt,  there  has  heen  a  steady  inlln.x  ol  'I'li,.  pi-esent  year  has  witnessed  a  hiir  hnild- '  locally  is  that  the  |irojected  lim-  xx 


some  hi"-  cor|)orat ion. 


settlers  diirint;'  the  past  x-etir.  'I'xxo  eon-  iii'j;  hooni  and  the  tiddition  of  sexcral  new  he  hiiilt  h,x  some  hiir  cor|)orat ion.  'Phex  ! 

dilions  mililale  a'd-iinsi  a  hnu<-  inimif.rra-  industries.  The  cilx  can  hoasi  of  the  hiy;-  liaxi-  heen  iryintr  to  interest  i{rilisii  eapitiil 

lion  into  P.riiish  Colunihia  at  pres.-nl  :  tli.-  sawmills  in  ih.^  xvorhi.  Th.-  (  anadian  in  t  In-  s.-h.-im-  f.,r  years  an.l  s.-x  .-ral  , 

,  Western  hiimher  .Mills  and  the  lintish  extensions  ol  1 1 me  ha x  <-  heen  trrani ed.  One  | 

loni.'^  triim  .joiirnex-.  and  the  allraclions  ol  C;niadiiin  Lumher  Compaiix-.  heiiijj;  sitna-  i-eason  >>iven  for  the  shyness  of  foreiffii  I 

the  prairie  land.  The  first  of  these  two  led  just  outside  the  city  limits.  The  eiis-  linaiiciers  to  tackle  the  scheme  is  that  the: 


industries.  The  cil.x  can  hoasi  of  the  hiy;-  liaxi-  heen  iryintr  to  interest  |{rilish  eapitiil 
trest  saxxniills  in  the  xvorld.  'Pin-  f'aiiiidiiin  in  the  scheme  for  some  xcars  and  sexi-ral 


the  prairie  land.  'Pin-  first  of  these  two 
conditions  xxill  he  chiilifjed  iift'-r  the  opell- 
intr  of  the  Piinatiiii  canal  when  Huroinan 
imnii;:riints  will  he  placed  in  Vancouxer 
idniosi  as  cheiiply  iis  in  .Moiitrciil.  'Pluil 
will  kIxc  Hritish  Columhia  a  strategical 
liosilioii  in  rcL'iird  to  immifjration  which  is 
certain  to  he  axiiiled  of  to  the  fullest  ex¬ 
tent.  'Pile  er.x'in.y  needs  of  the  proxince  iin 
more  iind  cheii|)  liihor  aii'l  more  settlers  on 
the  land.  .So  far  the  pr.iirie  proxinces  haxe 
the  hit*-  iid  X  iinlatce  of  (dl’erintr  the  iiew- 
coiiK  r  land  xxhich  is  ready  for  the  soil.  In 
most  of  the  free  hind  in  this  proxince  con- 
siderahle  w  iirk  is  iiecessiir.v  in  cleariliH:  I  In- 
soil  for  ciil  t  ix  ii  I  ion.  :uid  that  re(|  iiin-s.  t  i  me 
and  moin-x  as  wi  ll  iis  hihor. 

Iiiere.-ises  in  l{('V4‘niii‘. 


outside  tin-  city  limits.  'I  he  eiis-  linaiicii-rs  to  tackle  the  st-ln-me  is  that  tln- 
-ipl  s  for  I  PI  I  a  moll  n  I  ed  t  o  !<  IP.'t.-f  1 S  road  xx-onid  rn  n  in  op  posit  ion  to  the  Pacific 


toms  recc-ipi  s  for  IPI  1  a  mounted  to  s  fp.'i.d  1 S  road  xx-onid  i-nn  in  opposii 
and  this  year  those  litiiin-s  xxill  In-  iari;-el\  firi-at  l-h-istc-rn.  a  i;ox  erniin  lit  siihsidi/ed  j 
iin-reased.  i  litn-.  for  a  jrri-al  ptirl  of  tin-  distanci-.  One  ' 

'Pile  )iro}rr(-ss  of  hiisiin-ss  at  \’i(-loria  diir-  fetiture  xx  liii-li  is  helii-xi-d  to  apiieal  to  thei 
iiitrthe  (last  year  can  he  jnd}>(-d  hy  tin-  fol- ,  C.  P.  K.  in  connei-lion  with  the  pro.ject  is  j 
lowin)f  liu:ut-es:  |thal  lln-V.  W.  iV  A'.charti-r  iin-lmh-s  run- | 

IPIl  ’  niiiff  rifrlits  ox<-r  lln-  pidji-cled  Second  Nar- j 

I  roxx  s  hridire.  i 

-  .S(>.. -11111, 7s7  (Iff  'Pile  (ireat  \drih(-rn  l{.-iilx\;iy  has  also! 

heen  adixe  in  Hritish  ('oliimhia  diirillfr  the: 
.->  I .  l.'lLM-’-’SIIII  x-ear.  'Pile  terminals  in  l-'alse  ('n-i-k  haxe; 

not  xcl  h(-(-n  eoniph-ted  allhoiiah  trains  haxe  ; 
h(-(-n  running  into  \’a in-oii \  er  for  some  I  ime.  j 
11  I  .ll.-|(l,(II.S.  17  'Phe  ('ompany  intend  to  Mil  in  a  hit,' si  retch  1 
of  tiih-  Hats  adjoining  tin-  district  xxhich  is; 
II  2  I.-),  I  L’ll.lll  I  to  lie  used  hx'  tin-  ('anadian  Norlln-rii.  'Pln- 
xxnrk  in  proun-ss  include  a  Min-  ih  pot  and  ' 
II  I  L’H.tKMI.tltl  a  (|narter  million  dollard  doi-k.  'Pin-  latt(-r| 
xxill  he  comph-ted  earl.x  in  lln-  Ni-w  A'ear. 
s  'J..-|(l'_’,7P"i.tl(l  \\  (irk  is  heimr  earrii  d  on  (  in-rtta-l i(-allx-  on  I 

tin-  K(-tlh-  \  alh-x  hrain-h  of  lln-  (  'ompany,  | 
7  (l..-|7Pj  l.'fh  (hi  \  ancoux(-r  Island  ihen-  has  not  heen  i 

ye  of  iin-n  ,-ise  iiiiich  railxxay  (-oust  rin-l  ion  diiriny  iheyi-ai-, 
hut  in-.xl  xa-ar  is  (-.\|i(-cled  to  wilin-ss  ninchj 
.  _  ;  ai-lix  it  X  ill  t  hat  liin-.  'Pin- ( 'anadian  Nort  h- i 

•  i  (-rii  has  coiiiph  ti-d  in-yol  i.-i t  ions  for  a  lernii- , 

of  lln-  ci-rlain  lull  in  \'icIori.-i  and  a  llin-  up  ihroiuh  thei 
(  III  of  hii-iinss.  ,  isl.-iinl  from  the  ('apital  to  Min-halal  on 


COQUITLA 

“The  Industrial  City” 

Is  Attracting  many  new 
Industries 

TITIh  L.\ST  FlhW  MOX'PHS  six  very  iinporltuil  iiidiisliii's  liiiv(‘  lopatcd  in  ( '()(|iiit!am, 
•Miout  a  dozen  ;ii(‘  nejiolialinfi;  willi  us  now,  ineliidino;  ji  lapsi;(‘  Aniepiean  inilliiif;' 
corporal  ion,  tind  ii  l)ij»;  ste(‘l  find  iron  works.  'The  (nu'slion  naluifilly  arises,  “Why  is 
( '(xiuitlain  attraetino- so  niaiiy  new  indiisl ries? ”  ^’oii  will  find  (he  answer  in  il  ss( ra(e,ii;ieal, 


ipi'i  IPIl 

lm|)orts  for  12  ms 

to  dllt  h  .1  nin- .S,S.(17S.(1(I2  .S(1.,-,(|I1,7S7  (IP 

I-'niioi-I s  for  1 2  ms 

to  dPlh  .lime  ..  2,(HP.77.-|  I.I;:2.22.S 

('llsloms  eollec- 
lions  to  oHlIi 

■Inin- .  2,l.-)l.l7ii  I  .ll.'iiMII.S.  17 

I  nhind  i-(-x  (  iiin-  to 

•'int  h  .lime  . .  2(i'2.72il  2  l.-),l2(i 

Post  ( llVn-i-  to  .■>(11 

.Inin  ,  approx  .  i:i.->.P(l(t  l2(l.(t(M» 

\  aim-  of  hiiild- 

iny  (i(-rmils  .  .  7,2!l.o2s  2..-|(t2,7P.'i 

'Pra  111  V.  .-i_x  passeii 

y(-rs  eai  ri(-(l . No  P.<17.s,p-27  (l..->7Pj' 

Hank  <-l(-ai-iiiys  |ll-|•e(-nlaye  of  men, 
ox  <  r  IPI  1 ,  22  per  ei  iil . 

'I  li<‘  KaiiK  ( 

Hank  eh-a ri nys  ari-  one  of  lln-  ei-rl; 
indications  of  tin-  d(-\ (-lo|iiiii-iil  of  hii-iin 


adx.-itn-i-  (-\(-rx  xa-ar  for  tin-  past  ihn-e  oi- 
foiir  \i-,-ii-s.  \lr  Lockwood,  tin-  iiianayir 
of  till  \  aneoiixi-r  eh  ariiiy  house,  has  eoni- 
pl(-t(-(l  lln-  X  (  ar's  ret  nriis  for  I  In-  Fixamixi. 
'Pixii.s.  iil.-n-iny  a  iiiinh-rali  (-'limal(-  on  the 


|{<‘iiefii-i;il  I'iiiiil. 

While  yein-ral  hiisiin-ss  eoiidilioiis  on  the 
coast  h.-ixi-  heen  in  e.'.i-i-ll(-nl  sha)ii-.  inoin-x 
has  liei-n  liyhl  all  aniimm  and  s|ii-i-ii  la  |  i  \  e 
(-nl(-i-pris(-s  of  all  kinds  ha\(  fi  ll  lln-  slriipr- 


Hiit  ill  spill-  of  this  handicap  (In-n-  htis  '•  '  -.>,1 

heen  a  sleadx  iiilliiN  of  .-(-tth-rs  into  Hritish  'r,...  1^, ,1  I, ,  ,>•  '  ~  ' 

('oinnihia  dni-iny  IPI2  and  the  ana  under  '  '-  _ _ 

I,.  •  1  0  •  'I-.!  yi-i  s  call  n-(l .  .\  o  P.P(.S,P2< 

(-nilixalion  is  yradiiallx-  men-asiiiy.  Mn-  V>  .  1  1  ....... 

,.  -I  -  r  11  -ir  Itanf.  <-l(-ai-inys  ll-|■'-(-  1  ayi 

opi-nmy  ol  in-w  railway  lines,  xxhn-h  xxill  niii  •>•>  .  .  1 

In-  refern-d  to  lal(-r.  x->  iil  lx-  an  imporl.-inl  “  "  .  (x  1  <  <  n  . 

factor  in  tin-  dex  (lopnieiil  of  ayiieii!  I  iin-.  'I'lie  ItaiiK  ('h-.-ii-ii 

I’arniiny  has  layyi-d  In-hiiid  the  oiin-i-  in-  ■ 

(li|s|ries  hilherlo.  For  exaniph-.  dnriny  •  '■  '  '  i"'  1"'" 

the  past  IP  xcars  iiumnr.-n-(  niiiiy  ha.s  in-  "’.e  . . .  yI'-P'; 

p(-i- v(-ar.  'Pin- lU'ov  iin-ial  n-x  ('line  has  yroxvn  ,  '  j, ‘Vi"  ' 

very  fast.  Tin'  n-x  .nin  from  lands  in  t  hat  Y','.' •■V‘. 

period  has  iin-n-asi-d  from  .'sllll.dPP  to  .SP.  oi  >,itm  (  i. 

PPP.PPP.  From  limixr  and  mines,  tin-  I".'-"  nn-n-ases  tor 

I  •  I  y  .  imnnli  <jI  l  hr  lirrsrnt  \r;iJ* 

r<'\rimr  lias  niMrasrd  ir<»ni  sl<».).(>00  lo  ,  . 

S2.7")0,000  a iid  I'rotn  al!  soiircrs  in  tlir  prov- 
inee.  the  n  venile  has  jiitiiped  from  .S|,7.-.P.- 

ppp  to  .S|P..-.PI».PPP.  ‘in' . 

Dnriny  IPIl.  tin-  lolal  ayrieiill  iiral  pro- 
dnetion  in  lln-  proxince  amounted  to  .s-2P.  '  '  '  Vi*'  '  ' 'i  '  ' 

ciP.PPP  whii-li  was  oxer  1  i.PPP.PPP  loo  .  ..  , 

.  1  ,1  1  I  .  'l  l  elexen  nionlliso  liieprisii 

snia  lo  s  op  X  the  home  iiiark’e  .  he  >  >  >  . 

,  •  ,1  I-  .  1--  ■  1  deraldx  in  i  xeess  ol  tin-  |,i| 

shoxvmy  this  V(;i|-.  aiconlmy-  to  oliieials  .  i  i  ..>  i  .i 

I  ,  I,-  1  f.  ,  .  ,  ,  X('ai*.  ami  (hiiihh*  tin-  (ii'iii- 

ol  I  he  .\yrn-nlt  nral  Di  parlment  al  \  leloria. 

will  he  eonsidei-a III X  ix-tlei-  lliaii  la-U  x'ear  |{<'ii)-tii-i;il 

hut  the  prinlni-lion  will  still  lx-  helow  the  ii-i -i  >  > 

,  '  .■  I  -  I  ■  ,  I  While  yelleral  hllsiness  e 

home  (  onsimipl  ion.  xx  lin-ii  is  not  a  yoixl  .  i  i  >> 

I  •  '  1  ■  1  I  .  coast  h.-IXe  heen  m  e\i-e  (-1 

s howiiiy  or  a  proxince  which  has  xas  .  .  i  ,  n 

■  I  >  has  Ix-eii  liyhl  al!  anIimm 

areas  ol  line  lai'mim;  land.  .  i-  o  i  ■  i  i 

.  ,  -  I  I  eiilei'prises  ol  all  kinds  hax 

.Allot  lei-  ae Or  1  keeplinr  peop h-  oil  the  i>  i  i.i- 

'  I  ,,  ein-x.  H.-inkirs  hoth  m 

h'inil  III  I  Ills  proxillee  so  lar  has  heen  the  .  ,11  1 

.  I  ,1  •  I  .  A  letoi  ia  pul  on  I  In  -  hra  kes  w 

tremendous  yrowth  ol  tin-  elites  and  towns  .  i,  ,  i  i  , 

,,  1  1  .1  ,  .Asa  resiill  land  .-pc'-iilal  ion 

heeoni  eonsi  ruel  loll  lias  ereaP  d  a  yreat  .i  ,,  -n  i  i, 

I  1  1-  I  1  ,•  II  I  •  I  »•  I  he  resiill  will  no  (lonlil 

(h'lnand  lor  lahor  ol  al  kinds.  A  ain-onx cr  ,,  ,  ,  , 

I  .  I  .1  1  .  11  all  i-onnd  I  Ic  eiuml  viuck 

has  ie(  lie  i-ilies  and  lowim  m  laind  de-  .  . . .  .  ,  ,, 

I  .  I  .  I  -.11.  also  tell  (he  liyhllK  'S  o  III 

xediimeiil  hill  ex  (‘I'X'iX  Ici-e  with  almost  no  i  i  .i  \-  i 

'  •  ,  •  I  ,■  ,  and  hoth  A  a  m-oii  \  ( f  and 

ex<-ep  loll  the  iii'han  xuiiila  I  loll  has  in-  ,  , 

,  ,1  ,1  a  IC  com  iilel  my  one  o  ilieiii 

ereasei  a  a  ii  i cii  yreatei-  ra  lo  liiaii  he  ■  ,i  •  •  .  ,,  ,  ' 

.  ,  in  I  heir  lii-'torx'.  Hank  ,  .im 

.  X-  haxe  iieeii  deinaiidiny  a 

liililuiiii:  I  <‘.-11-.  I  ,  I,  ,1,11 

^  and  iialiirall.x  that  has  ha 

A'aneoiix  el-  is  eoiiipletiny  the  yreatesl  . II  the  most  eonli 

liiiiidiny  y(-ai-  in  itshisorx.  'Pliere  is  <  \  eix-  eiilalor.  Fxen  the  most  y 
iiidi(-:il  ion  that  tic  liiiildiny  pit-mils  tjikeii  come  imder  I  he  sa  me  iiiary 
out  dm-iny  IPI2  x-.ill  ayyreyate  in  xalic  Some  weeks  ayo  the  l-’i 
to  .'-:.‘2P.PPP.ePP.  'Pile  iKi  niils  for  I  lie  lirsi  piililislad  a  r(-(-o|-(l  of  lln  A 

(lexen  nionihs  totalled  .-s  I  7..s."iS.').-i7  xx  hii-li  Fxehanye  I  ra  nsaci  ions  f.ir 

(  xeeeds  the  llyures  l'o|-  all  of  IPIl.  Aali-  .lime  liPlh  IPIl. 
eolixci-  stoial  follilh  amoliy  the  eilies  of  ....  .  .  . 

I  he  (-(lilt  ineiil  for  huiidiny  pi-rniils  for  the  ijiiinsim  .  yiiti 

iiioiit  h  of  ( lelidx  r.  (.nix  New  A  (irk,  ( 'hieayo  'Phe  folioxxiny  ■'lati>tie> 
and  I’hiladel  jdii.-i  la  iny  ahead  of  Ik  r.  A'an-  ayrieiil I  nn-  are  of  inlei-.-^l 
eonxer's  liynri-s  for  i  he  moiilh  xxen-  S.'i,-  |iroyress  of  I  In  most  liaekw: 
.-|P7,IP.">.  nearly  one  miilion  more  lhan  tries  of  (lie  proxince; 
Monlreal.  and  more  lhan  San  I'i-aiii-isi-o.  1PM 

.Sealih-.  I’orliaiid.  S|iokane  and  'Pai-oma  Lixi-.Sloi-k  S;!.(l  !S,.-|  1 2,PP 
taken  all  loyelln-r.  'Phese  lixe  are  A  an-  Dairx  Froilii- 
(  (Mixer's  |)i-esenl  and  prohalde  rixals  on  I  he  <■(  1 .2S( I,  1(1-2.P( 

I’ai-ilie  ('oast.  Meiits  .  7  II.P  1 7.P(I 

'Phis  has  ;dso  In  i  n  a  record  year  in  n  .-il  Friiit  and  A C- 
esttile  transfers  and  in  the  inlln.x  of  po|Mi-  yetahles  .'i.tl.s  1.2  1 1  (1(1 

lalion.  .As  an  indication  of  im-reased  ae-  Fyysand  llo- 

lixity  ill  real  (.state,  ihe  reeeipis  of  the  ney .  2PP.'2n.'>.P(I 

proxineial  land  reyislry  ol1i<-e  for  Noxcm-  .Miscellaneous 


(1..'>7Pj1.':P 

if  lln -n.-ise 


an  imfailiny  haronn  lei-  of  lln-  (‘om mereia i  Noolka  --oiind  will  soon  lx-  imder  (-oiisli-lie- 
waii'ld.  A'a iK-onxcr  and  A'ieloria  stand  the.  lion.  'I  his,  it  is  Ix-iiixed.  will  open  np  a 
lest  a'lmiialdx.  Hoth  an  eotn  plet  i  iiy  re- !  y  real  dial  of  the  island  mil  oiilx  lo  seltle- 
eord  liyiin  s  for  hank  eli  ariny'  and  holh^  nieiil  hiit  lo  toiirisls.  'Pin-  I'rox  iin-ial  (lo-j 


nearl.x  exci-.x  '  xcninn  til  has  eiiyinei  rs  al  xxoi  k  pi-epai-in;t 
Well  as  a  hiy  plans  for  S!  ra  1 1n-oiia  I’ark,  which  will  (-oni- 
p,-ist  ihree  Of-  prise  se\er.-il  ihoiisaiid  a(-res  near  Hiillle's 
I  he  Ilia nayi  I-  I  La  ki-. 

use.  has  colli-  .Miiliiku  I iiki iisl  rv's  (ii-oxvlli. 

he  Flx.xxi  lAi. 

fimale  on  the  AA  hile  the  iiiiin  r.d  iiidiisirx  of  Hiilish 


(lumiimtiii};'  loenlioii. 

slr,‘il(-f>;ic;il  Idctil idii  al  the  junc¬ 
tion  of  1  In' inifility  l•'|-;ls(•|- tiinl  Fill  Hivyrs,  xvil  li 
.-I  lini.-id,  (loc])  \v;it(T\v;iA'  lo  I  lie  ocyiiii,  li.-is  ioiip;  hi’cn 
rcconnizotl  liy  tin*  I'.l’.U.  So,  xvlieii  tin-  (M’.K.'s 
iVeiylit  yttrd.s  in  \’.-incon\(-r  Ix-t-tinic  in:idi'(|n;i(i-  Id 
,-i(-(-dnnnodiil(“  the  liniidy  inercasine  tr.-iiric,  il  xva.s 
.-il  ('ocHiidtnn  thal  (he  r.-iilro.-id  decided  to  erei-l 
I  heir  frin-.-inlie  new  I’ai-ifie  ( 'o.-isl  !-'reie|it  'I'ei  ininals, 
iiivdlviiiff  Ihe  expendilnre  nl'  inillidiis  ol'  ddll.-iis. 

il  was  ;il  ( '(Kjiiill.-iin  tlial  a  l.-iry:e  Shiplinildiny, 
and  M.-irine  ('dinp;m\-  dei-ided  Id  eii-i-l  I  heir  ship- 
liuildinti  pitinl.  Il  xv.-is  at  ( 'dipiil  1,-iin  that  ihe  Hiy' 
('all  Swit(-h  ('dinp.-mA-  lix-ated  lln-ii-  .-lUldiiiatie  r.-iil- 
ni.-id  sxxiteh-in.-dxin'’-  planl. 

.\side  I'l-din  the  si  i-ate>ii(-,-d  ld(-alidii.  willi  ils  i-.-ii| 
.-iinl  (x-e.-iii  (list  l  ilnil  idii  .-idx  aiit.-iyes.  ( '(xpiil  lam  has 
dl  her  al  I  rai-l  idiis  Id  dlTei-  indiisl  ne-s. 

Thrdnf>li  Ihe  ('(xiuillam  'I'erminal  ( 'diiip;m\-.  a 
pdxxi-iiiil  di-y.-inizat idii  in  ediili'dl  df  the  indiistiial 
seetidii,  il  pl.-iees  h-Vel  sites  xxilh  \\  ,-il  e|'ri-dlll  aye  ;iiid 


1r:i(-kaye  pr.-n-t ie.'dly  tH  the  dispds.-d  ol'  desiralih' 
industries,  it  dl'I'ers  sjieeial  ta.xation  t-oneessions 
I'di-  ;i  term  ol'  vetirs,  ehe;ip  :ind  .-iluindant  hydro 
eleelrie  |)ower,  eln'.-ip  eo-'d,  well-hniil  homes  al  low 
pi-i(-es  tor  workinymeii.  .\ssislan(-e  in  limmeiny  (-an 
;ilso  lie  iirraiiyed  il  d(-sired. 

W'ln-re  else  in  tin-  A'tineonver  .M  el  ro|)ol  i  I  ti  n 
disiriel,  or  wlnu'e  else  in  ( ‘antida  I'or  that  mtilter, 
(-.-III  ;i  lion,-i-lide  industry  seeiire  such  a  ( (imliin.-it ion 
ol  adA'tintayes  and  al  I  r.'i(-l  ions  ys  .-il  ( 'otinil  lam 
With  ;i  l.-irye  and  Imyely  im-re.-isiny  Wesiern  m.-irki-l 
w.-iitiny  to  lx-  siipplieil,  xxhere  is  ihei-e  a  yre.-iler 
m.-imir.-K-tnriny  (-erlainty  ih.-m  .-il  < '(xpiit i.-im'.’ 

I'lirtlM-r  parlienlai's  alioiil  ('oipiillam,  ;is  .-in 
iinhistrial  eeiilre,  xxill  he  supplied  if  you  will 
.-iddress  (he  I  ii  d  it -•  I  r  i  a  I  (  '  d  III  III  i  s  s  i  d  ti  (- r  of  I  he 
I’erminal  ('dinpany.  If  xani  xxill  slale  wh.-il  liin- 
vdii  mtimifaelnri-  or  are  ediiteinplarmy  m.-imifai-t iir- 
iny  more  detinile  inldrmatidii  <-aii  he  supplii-d  xiiii. 
Hill  h\-  all  means  till  in  liie  i-dupdii  and  send  il  fdi- 
t  he  lali-sl  (  '(xpiil  l.-im  hddkiel . 


'Pixii.s.  ii|,-i(-my  :i  iiiixlei-.-iU  esliimile  <in  the  AA  hile  the  mini  i-.-il  iii(hisir,\  uf  Hiili 
(•iii-|-enl  month.  'Pic  ele.-i!-inys  for  the  Mrsl  ( 'ohi mhi.-i  has  not  Ix-eii  m.-ikiny  Ihe  pi-oyri 
elexen  nioni  hs  of  I  he  pr;  si  ni  .xcai- ai-e  eonsi-  that  it  shoiihl  dni-iny  the  past  ten  .xears 
(lerahl.x  in  i  xeess  of  tic  lol;i|  liyiires  of  las!  so.  the  present  xear  will  show  a  siihsla  ill 
,xcai-.  ami  donlile  the  liyiires  for  IPOtl.  inen-.-ise  oxer  last  vear.  Il  is  elainied 


so.  the  present  xear  will  show  a  sidisla  iil  iai 
illej-e.-ise  oxer  last  Vear.  I  I  is  elainied  li.V 
the  A.-ineonxer  ('hamlx-r  of  Mines,  a  fairl.x 
(-oiiserx  .-It  ix  (- hod  v.  I  hat  this  xear  will  show 
an  iiK-rease  of  alioiil  .'Id  |X'i-  cent  oxer  last 
.xcai's  total  xahie  of  prodm-l  ion.  and  xxill 
lx-  hetWeell  S.'!  1 .000.000  and  S.'L’. 000.(100. 
'lids  will  make  the  ayyicy.i 1 1-  x.-dic  of  all 


A'i(-t  ol  ia  I  Mi  I  on  l  Im  hra  kes  willi  a  x  <  iiyea  m-e.  s  t.'lO.OO 

,  . .Asa  result  land  .-|x-'-iilal  ion  xx  as  eii  rlx-d  and  note  as 

Ihe  i-esnP  xvill  no  donhl  proxc  Ix-nelieial  Ihisine 
I  all  i-oiind  'Pic  coast  i  \cdiaiiyes  h.-ixc  tiim  in 

‘  also  fell  (he  liyliliKs.,  cif  the  mone.x  market  lixe  .\  e:i 
and  hoth  A'a  neon  \  it-  ami  A'ielot-ia  hoards  pet-  cell 
ill,,  ■'ire  eoni  plel  iny  one  of  j  he  (pliel  esi  half.iears  IPO.'i-IP 
in  I  heir  hist or.x'.  Hank.  .i ml  seem-i I  x-  houses  x  a liie  of 
haxe  heen  deinamliny  a  10  point  mai-yin  df  ('.in; 
and  Iialiirall.x  lhal  has  had  a  sii ppressi xc  'Phe 
lest  iliMlIellee  oil  I  lie  most  eon  lirilled  slock  s|)('-  j  com  pi  le 
er.x-  eiilalor.  l-lxcii  the  most  yilt  edyi-d  stocks  '  a  lol;il 

ken  eonc  imder  the  same  niai-yin  reif  nirenienl .  oxer. '10 

line  Some  Weeks  ;iyo  the  l-'l\\X(  IAI.  I'lXlKs  |-iod  la-l 
irsi  piililishid  a  r(-(-o|-'l  of  tin  A  :i m-oii x ci-  .Mock  !  for  the 
ii(-li  Fxehanye  I  ni  nsaci  ions  f.ir  the  xc.-ir  eiidiny  ratio  of 
all-  .1  II  lie  not  II  IPIL  miiier.-i ! 


A'ani-onx  (  I-  ;ind  metals  iiiiiied  in  Hiilish  ('oinnihia  u 


Sl.'lO.OOO.tlOO.  h  is  a  f.-iel  Worlh.x  of 
note  as  iiidii-aliny  the  ei-onomie  xalne  of 
I  his  il|e!-e;|s,.  t  hat  ;{7  ji,.)-  ,.,.i|t  of  t  hi-  pl-odlle- 
tiiMi  in  tic  proxillee  was  made  in  lie  h-is| 
lixe  .\e:ii-'.  whih-  more  lhan  h,-df.  ahoiil  .yj 
per  eeiil.  was  made  in  ihe  Iasi  sexeii  xears. 
IPO.'i-IPII.  'Phis  axcrayes  2s  per  (-iiil  in 
X  ;diie  of  I  In  niiiieral  prod  m- 1  ion  of  lln-  w  hole 


Address  THEO.  M.  KNAPPEN 

Industrial  ('onnnissioiter  and  (General  Manay'tT 

Coquitlam  Terminal 

Company,  Limited 

549-553  Granville  Street,  Vancouver 


(  (U,H'FI’I.  A  M 

•HCMIN.AI,  CO., 

I.iniiled. 

IMcnsc  s(  ltd  nie. 

I'ree,  .-1  eo|>.X  of  (lie 

lalest  ( 'iii|iiil  lam 

hoolilel.  I'lltilled 

"  (  'oi| II i  1  la  III,  1  Ik- 

Indiisliial  ('itv." 

Name . 

Address . 

22 

Fiyiii-es  on  .Ayrit-iill 

folioxxiny  siatisties  in  i-c 


cayo  Ihe  lolioxxiny  slatisties  in  i-ey:u-(|  li 
A'an-  ayrieiill  nn-  an-  of  inler.sl  as  showiny  tin 
S.'i,-  proyn-ss  of  thi  iliosl  h:ckwai-(|  of  lln  iiiiln-e 
1  h:i  II  I  l  ies  of  I  he  prox  inee ; 

-isl-o.  1PM  IPIO 

-oimi  Lixi-.Si(x-k  S'd.P  IS..',  I  2,00  .s2..''>7  I  .stl.'i.OO 

A  ;in-  D.-iir.x  Froilii- 

1  Ihe  <■(  '  I.2S0,  1(12.00  d  tll.A.  |0|.->.00 

Meats  .  7  i;:. 017. (10  (o-'i.  !7 1  .(Ml 


iiri  I  .X'  houses  X  ;d  lie  of  I  lx  niiiieral  prod  m- 1  ion  of  lln-  whole 
xiiiit  iiiaryin  of  ( ';ina(i:i. 

sll  ppressi  xc  'Pile  Hrilisll  ( 'olimihi.-l  sim-ilel-  iceeilits 
d  slock  spe-  j  eompiled  up  lo  the  end  of  Noxeinlx-r  shoxx 
-dyi-d  stocks 'a  lolal  of  i.P.SLi7li  Ions.  'Phis  is  ;i  little 
■(■((llil-enien! .  :  oxer  .'!0  per  <-enl  iiien  :ise  oxer  the  same  pe- 
lAi.  I'lxiKs  i-iod  la-t  .xc;ir.  ’Pin- .-inniial  smell ei-  ret nriis 
oiixci-  .Slock  !  for  Ihe  p;is|  Mxe  xeai-s  an-  :il  an  :i\ci-aye 
.xc,-ir  eiidiny  ratio  of  7S  per  eeiit  of  the  whole  of  tin 
miiier:i!  [irod  net  ion  for  the  |ii-ox  im-e.  'Phis 
j  is  for  ncl:ds  oiil.x.  heiny  exeliisixc  of  coal 
and  liiiildiny  material.  Some  of  tic  phn-er 
|-ey:ii-(|  to  yohl  properties  ship  their  ore  lo  smellers 


( 'oal  .-Hid  ( 'oke . 

Hnihliny  stone,  hrieks,  i 
(  n  her  mel  a  Is.  /.ilie.  el  <- 

'P(  rr  XI.  . 

'Pile  p|-odll(-l  ion  for  e 
to  1PM  w;is  a  sfollow  s: 

IPOl  . 

IP(I2 . 

'Pin-  folioxxiny  tahh 
pl-iMlnets  for  last  xear; 


.Meats  .  . 

Fi-iiii  ,-111(1  A’e- 

yetahles  . 
l-!yys  ;i ml  II  <  I- 

ney . 

•M  iseellaneoil 


her  xvere  .s2P..'>(i2. 1 0  xx  I 


Ihe  hiryesi  (li-:iin. 


siiiyh-  month's  rexcniie  since  tin-  A'am-onxci- 
hind  olPiee  xvits  opened  2(1  .xcars  ayo.  'Phe 
re.yist r:it ion  fee  is  one-lenlh  of  one  per  (-ent. 
so  that  tin-  r((-ei])ts  :ielu:ill.x-  repi-eseiil 
icall.v  t r:ms;cl ions  for  the  month  of  nearl.x 
.S'MO.Odn.l  1(1(1,  .Allot  hei-  eneourayiny  siyn  of 
the  times  is  the  inereasi-d  niimher  of  ;ippli- 
eations  for  morlyttye  ti  le.-i-cs  which  have 
•  heen  ver.v  yr(';il  this  .xc:it-  ami  esiieeiitll.x- 
so  in  Noxcnilier. 


N  ni-serx- 
Slock.  '('t( 


showiny  the  onl  side  I  lie  prox  im-i-  a  ml  iinlil  I  hose  (i|)ei-a-  N*’.',  !'  j' ' 
if  1  Ik  indn-;- '  tors  issue  llieir  aiinii.-d  s(;ilements  to  tin-  Y-'*  *  -'"''*- 

l’i-ox  in(-i;d  iMii-e.-iii  of  mines  il  w  ill  he  i m pos-  '  V . 

IPHI  sjhle  to  Seelll-e  e.\:l(-t  liyiires  for  (he  xcar  s  ■ 

■>7 !  .stl.'i.Ptl  pi-odiK-lion.  .“PI"'  •  - 

.Mininy  and  hiisiness  nn  n  comphiiii  alioiil  . 

ti  I.I.  Pll.'i. 11(1  I  he  (Mil side  apai  h.x  (lis|ih-i.xcd  tow.-ird  mininy  .  . 

(17.''i.  !7  I  .(M)  in  this  jiroxince  ;Hid  iiniiiei-oiis  snyyeslioiis  m"'’, . i 

haxe  heen  made  from  lime  to  lime  to  hriny  '  P'“'“ 

I.PdP.IKMMI  ahoni  :in  i  m  proxciiieiit  in  I  Ids  reyard.  One 
|)(dnl  siiyyesled  is  tlnil  the  one  eiyilih  of 
l.■>P.M7.(ln  one  per  (-eiil  assa.x  iny  and  sttimpiny  eli.-iryi 

made  li.v  Ihe  local  assax-  olliee  should  In  'PIni  "fol 

I  tiholished  and  that  frankiny  prixileyes  "I  nn-iL  emji 
should  he  yixeii  that  instjinlion  when  n 
d.  l(l7,(iP2.(in  I  mitliny  yohl  liiillion  lo  ()ltaxx:i. 


.  I22,(isi.;ii;!  ipn:: 

el(-  .  .  .  I  Ll-l(l..:h2  IPlIl 

...  1,212.2(11  IPPd  . 

ipdti 

. S;iP7.(iP(i.722  IP(I7 

-ai-li  xcai-  Mdiii  IPdl  I  IPds 

-  IPdP 

. S2d.dS(i.7Nd  IPId 

17,  »S(l,.->.''id  i  IPIl 

e  yixes  ill  del.-lil  (he  (|  lia  11 1  i  ( ie- 

('iisioiinirx 

M(  .-i-  ni-e: 
.  (  lllice  . 


17.  P.I.d.P.'i  I 
IS  P77,  !.>P 
22,  !(il.;!2.") 
2l,PNd.d  Id 
2.'>..S.S2..-i(ld 
2;'>.N.-)  1.277 
21.1  i;;,d2.-> 
2(i.:{77,d(id 
■2;>,  P.IP.d72 


INCORPORATION  NOTICE. 

AMERK  AN  ADVERTESINi; 

(  LOCKS,  UMITEi). 


•JG  s7J.;v.»7 
;;r.  H27-Gr»r» 

G(i  (Mir* 


I  1  i;;  |>l  .\nlirr  Is  liori’hy  ylvcn  iIkiI  uihb'l*  llh* 

.’..-.U'  vp*.  1  ■  Pali  n;  rliapG'r  ol’  lln*.  Ki  visid 

l».*W  <  .null  I  of  ('aiiail.'i.  MMMl.  Knnwit  as  ‘’Flir  C'oin- 

a,  IGG.07-  paiiM's  .Nn.”  IdIu  i-.n  pali-nl  Ihtm  issunl  mulrr 

I  lit'  Sral  oT  1  lir  St’fn'Jwii’.v  tiT  Si  a  ( f  t»l  <  'a  liatla  .  Inai'i  nn 
I  MiiTitr'i!  tiaif  I  he  2SJ  II  t|a.\  «»(  Di't'iniht  i-.  i  P  ]  J.  iiit’iM  pm  a  I  inn 
John  Jt  nninns  i'i't'(‘!in;in.  iGlhori  Sni lifclantl  '"laiis 
anti  l’itii‘4'  (rafiftiis  <'asirp“iln.  athtu'alo.  ami 
I'  lort'tit'o  IlIIoii  .St  a  in  nir  aiit i  Iha  i  I'ifi'  I'-ohlo  |{i'aiiiii . 
\  .||||,.  stt'iittncapht'i's.  all  ol  iho  ('il>  ol'  Mtinirt'al.  In  (lit* 

wl'X'iwin  inco  th'  giuoImt'.  Jor  lln*  lolhtwinn  piirpt),>.‘s, 

J  -  !  I'*  t\pori.  tnannl'aiM ni't'.  I»n>. 

1 .72* >. 'i  1 "it'll  and  tioal  in  nootU.  uai'os  anti  tnt'rt’liantiist'  ami 
G.'iS  farr.N  on  i  ho  l»U"im'ss  ol'  n<'(H‘ral  at  I  \  t’lM  Ist-i's  in  .til 

1  ni’ii  "'Vi  •'''  hP'JP •“■1“'^ •  ‘h>  'I'tt  oaiiv  tm  an\  tnlmi*  ln!sinfS''i's. 
|.UG.L*J-I  whoiht'r  niannratJ  ni  inn  tM  lit  r\\  isf.  which  may 
1  .T)  4  I  .Iil  t  St ‘fin  It)  (Ilf  com  pany  t'a  pa  hlf  th'  ta'iiin  <'t>n  vt  nit‘n(  I  \ 
I'M!  (M.FJ  cari  it'tl  on  in  ctmtifci ion  with  t hf  aho\ f  or calmlatt'tl 
«  tih’ccit.N  til'  imlii'fc(l>  (t»  t'liham'f  (he  \alnc  tit  or 

J  ,u< <  w  i  ^  ntlcr  ju'olll  ahlf  an.s  ol  l  ht'  ttmipan.A  s  |irt»pfi‘l  y  tn* 


i.:»7i,rrn  st'tm 

-  ,  -  I  7  dh'cci 

4  Jn  •>.  4  I  4  I't-ntlc 

rinhls 

;>..■>  17,2(12 


.Mill**  .S(  :il  is!  M-s. 

'PIni  'follow  iny  t.-ihh-s  shoxx  a  lis(  of  ship|)iny  .-ind  non-shi|ipiny  mine: 
if  nn-iL  enijilo.xcd  in  e;ieh  :i(  the  pri-seiM  lime: 


>t2l  .11 1 1  ,P2S,dd 
l{.AILI.’O.A  l)S  HI  SA 


.‘S.dd  .s|  L-'lPs.PPd.dd 
H  SA  A  l-;.AI{ 


Ci-enliny  New  liidiist  rics. 


No.  of 
.Al  iiies 
Shiiipiny 


Mi;\  Kmi’i.ovi.i)  in 
Tlii-.si:  .Minks 


'Phe  r.-i|)id  yrowth  of  Vaiconxci-  and  , 
other  (-ilie.--  and  town  xxilh  the  demand  for 
lii-e  prooMny  malerial  is  ereatiny  ;in  ind nsl r.x  ! 


I  he  present  .vear  xvilnessed  immense  a<-  -  u,,.  ,„;ilei-ial  is  ereatiny  an  indnstrx 

IX  . t.v  in  railxva.x  eonstrm-  ion  I  hronyhont  ,ix  al  anv  .H  her  hraiie'i 

Hritish  (  oliHiihia.  .All  Hie  hiy  railwa.v/-om- ,  aetivitv.  There  is  a  hiy  demaii, 


s(»  ill  \ov(‘n)lu‘r.  panics  hav(‘  l)c(‘ii  piirsiiinu'  nn  l i<‘  <*x-  !  n.,. 

IJnriny  Noxemher  also,  a  new  hiyh  mark  tension  polc.v.  TIm-  (Iraiid  TrtHtk  I'aeilie  I  and  yraxi'-l  and  t  iie  < dnsi  il  m-nts  Hm 

xxms  s.-t  hit-  \an(-()nxci'  pr.iiM'i-t.x  m  tin-  titir-  ts  now  within  reasonal.le  siyhl  ol  e<.niph-  ,„aia,  ,.,,n.eni  and  plaster,  in  ih, 

chase  ol  the  sonthi  .-ist  corner  ol  (iranx  die  lion.  I  niins  an-  rnnniny  li-om  Hrinee  ,  .Med  i-  ex  nsiim  fi-on  which  e-ilr.l,, 

and  Diinsmiiii-  si  reels  hx  the  Dominion  Hank  Un  iierl  e:ist  to  .Soul  h  I  la/.h-liui  and  I  he  I  rack  '  .o'.,  m-oh.  \  !i  Iwincrii*  i  ' 

;it  the  rate  of  .Sti.ddd  per  front  foot.  'Pile  is  com pleted  west  from  l•:(inlonlon  to  hex'ond  ,k 

r.-al  estate  aetivil.v  dni-iny  the  .vear  was  not  'Pete  .lanm-  Caelie.  There  is  a  yra'p  (if  p  ,  |,7,' 

eonliiied  lo  .-in.v  one  district  lint  w;is  f:iii-|.x  ,-ihoiil  2.KI  miles  on  hot  h  sides  of  Fort  (ieorye  i,.,.;  '(ill.-d  from  Taeoin-'i  i* 

yeneral  all  over  tin-  eil.v  and  district.  Of  whi.-h  has  not  .xet  he.  ,,  yrad,-d.  The  .-..d  '  '’.  e  ^ 

eoni-se  inside  pro|)erl.v  is  most  in  demand  tractors,  Fole.x  AAeh-h  iVi  Stewart,  '-iaim  '  oiled  l'-ist  v,-i'i-  Klt’i  (MMi"i" 'i'"' "r 

and  several  deals  ealliny  for  a  turnover  of  the.v  will  work  a,  fnll  pr.-ssun-  all  winter  lI-  .  7  1’ 

ahoni  :t  million  dollars  were  eonsnnimal(-(l.  and  lhal  trains  will  he  i-nnniny  ihriMiyh  .<‘i  ->on  (iiiii  \  iii-,.'l..<.i  i  ■'  ’V 

'Phe  eiistoin  olliee  yixcs  .-i  ftiiilv  :i(-(-nr:ite  from  I’rinee  Hiitiert  to  tin-  (Ireal  Lakes  lix  i  .  '  i,,  ;  ,  1-  'i.  -I'-’  >  j 

estimate  of  the  slate  of  hnsiness  and  trade,  the  middle  of  IPIL  'PI,,-  same  linn  will  ^^'I'snn,  Hritish  (  oiMiii- 

\;iii(‘oiiX(  r  (-llsloms  reinrns  are  rnnniny  also  eoiistriii-t  the  line  fi-om  Fort  Oeroye  '‘'1''!,,  1.,.. .,1, 1  . ;  1  1  •  1 

awav  aimve  all  previous  liynre.s.  The  to-  ,0  A'aneonxer,  whi.-h  will  lie  known  as  the 

,al  re.-eipts  for  the  .xear  endiny  March  dl .  Ha.-ilie  Or.-a,  Fastei-n.  The  eontrae,  calls  !  ,''.'^1’ u ;  \ 

IPId.  are  e.XIieeled  h.v  the  Colleelor.  .Mr.  for  the  coin  plel  loll  of  the  line  h.x  Ihe  end  1',),)'  ''r|„.  .‘h-ni-md  how.  I  i-’  I  ,",’0 

.1.  M.  Hoxvell.  to  nil,  ahove  .Sltl.nnn.dun.  of  IPI  L  AAork  has  heen  started  on  1  h.- 1 '^.,1  ''  I  ? 

|{eeei[ils  fol-  Noxemhei-  Were  •'<.P(I.(.>2  ami  roilie  hevoiid  Newport  and  this  is  <-a nsi ny  1  1 .  <1,  F**,-'" 

for  D.-toher.  s.s22.7()d.  dissatisfaction  here.  'PI,.-  road  xvill  -ip.-d 'x-'.  T':'  ''■'''•I'  . -'I 

The  inl.-iMd  i-excn„e  ret, M-ns  lo  date  show  m  „  .-i  eonnl.-v  hel  ween  V„  ...M  lie  onl.V  (  on,  |.a  I, 


chase  of  the  sonth(  .-ist  eoriier  of  (ii-.-inx  ilie  lion.  'Pi-ains  ate  rnnniny  from  I'rinee 
and  Diinsmiiii-  si  reels  hx  the  Dominion  Hank  Un  perl  e:is,  to  .Soul  h  1  la/.leliui  .-lud  I  he  I  rack 
at  the  rate  of  .Stl.tlllO  per  front  foot.  'Pile  is  com  pleted  west  from  l-hl  mon,  on  to  hexoiid 
real  estate  aetix  il.v  duriiiy  t  he  .xc:ii-  xvas  not  'Pete  .laiiiie  (  'ache.  'Phere  is  a  yra  p  of 
eonliiied  lo  .-lu.v  one  district  hut  w;is  faiil.x  ahoni  2.'i(l  miles  on  hoth  sides  of  Fort  (ieorye 

yeiiei-al  all  oxci-  the  cil.x  and  disliie,.  (if  whi.-h  has  not  xet  hi-i  11  yraded.  'Phe  eon- 

eonrse  inside  pro|)erl.v  is  most  in  demand  tractors,  Fole.x  AA'eleh  xA;  Siew.-irl,  claim 

and  sexcral  deals  ealliny  for  a  tnrnoxci-  of  the.v  will  woi-i;  al  full  pri-ssuri-  all  xxinler 

ahoni  :t  million  dollars  Were  eonsnnimal(-(l.  and  lhal  trains  will  he  i-nnniny  ihriMiyh 
'Phe  eiistoin  olliei-  yixcs  .-i  ftiiil.v  :i(-(-nrate  from  I’rinee  Uiitierl  to  tin-  (Ireal  Lakes  li.x 


esiimale  of  t  Ik-  sittle  of  hnsiness  and  tr:ide.  (he  middle  of  IPIL  'Phe  same  linn  will 
\';i neon X ( r  (-llsloms  reinrns  are  rnnniny  also  eoiistriii-t  the  line  fi-om  Fort  (leroye 


axvax  aliove 


pt-exioiis  tiynre 


'Pile  to-  lo  A'a 


,al  receipts  for  (he  .xcai-  endiny  March  dl. 
IPId.  are  e.XIieeled  ii.X'  the  ( '.  .Heel  o|-.  .M  |-. 


which  xvill  ill'  knoxvn  as  the 


.1.  M.  Howell,  to  rnii  ahox 
Ueeei[ils  fol-  Noxemhei-  Wen 
for  (h-tohei-,  >'.s22.7nd. 


.-•tlti.nnp.nnn.  of  ip; 


I’aeilie  (ii-e:it  Fastern.  The  eontrae,  calls 
for  the  eoiii  plel  ion  of  the  line  hx  Ihe  end 


'tarted  on  the 


Ore 

Slii  pping 

ox.r  100 

— 

.At  MIX 

Sllipped 

Ions  in 

15. -low 

•  'I'olal 

(.’-ASSI  ATI  : 

HH  1 

:;o 

.AHin,  Skeena.  (,).  (  liarlol  ( .  .  .  .  . 

7,(t'.M.» 

1 

1 

5x 

SS 

F.xsr  Kootkn.xx  ; 

201 

l-'or,  Steel . 

:i(i,.-,4;: 

1 

:i 

i:;i 

07 

AA'inderinere-,  iolden  . 

AA'i'.sr  Kooi  knax  : 

Ainsxxdrtli .  . 

071 

S 

1 

1 

IIM) 

Sloean  and  Sloean  ('ilx . 

15,100 

l!» 

7 

201 

L’lO 

;{!i,7.-i0 

17 

IO 

■2()('i 

too 

:;<)G 

'I'rail  Creek . 

254.(l(i2 

7 

:» 

7»;;7 

145 

0X2 

(Klier  Dixisioiis . 

7l(i 

1 

2 

2  1 

7 

2  1 

Hoimi  xnv: 

(irand  Forks,  (ireenwoo.l  and 

1  .Oi’iO 

( I.sovoos . 

.  l.2M.SHt 

12 

III 

700 

270 

.Aslierofl  -  Ka  iidoops . 

■1,257 

1 

1 

0 

12 

2 1 

Si  mil  ka  iiieen-A’ei  non . 

XI 

1  .  . 

;> 

440 

( '(1  xs  r . 

1  i:’i.'252 

215 

225 

'I'oTAI. . 

1,770,7.5.5 

s(l 

45 

) 

LOOS 

:5,'2 1 1 

■Non  SiHi'i’i  .Ni;  .M  i  n  i:s 

N 

nl' 

Minks 

Mkn 

F  XI  ft. ox  KU 

(liss:il isfae, ion  hen-.  'Pin-  road  will 


'Pile  inland  rexcniie  reinrns  to  date  shoxv  up  ;i  inaynilieetit  eonnir.x  het  ween  Vam-. 


that  last  veai-'s  liyiires  of  .SUM., IPO  xvill  hi 
eonsidertihl  V  sur|,asse(l  and  the  same  ii- 
true  of  the  post-oHiee  liyiin  s. 

'Pile  folloxviiM.'  fiynres  hi-onyh,  np  to  dali 
shoxv  till-  ra|  id  increase  to  A'.-hk-ouxci-'s 
industries. 

Kslahlishments,  1.70;  ciipital.  .''<2-1,000.000. 


xcr  and  Fort  (h-orye,  some  of  Ihe  finest 
farminy  land  in  the  ,,roxin(-e  l.xiny  hexond 

,  ,  ,  l-il;""'-  "“<1  'vith-;  Vi,., ori.-i  mannfaetnres  drain  and  s,-we,-  pip..  Nki.son . 

, ires  hronyht  np  ,0  date  t  lnnisp,.,-  ation  lachties.  I  ehi n, n.-x  t il,-s  et e.  'Pheontpn  for  PHI  Tii.-xn.  Ckkkk . 

net-ease  ,0  Aan.-ouxers  I  he  (  anadi;.,.  Northern  will  hea,  1  'c  :  was  x  a  in.  d  a  I  S I  .->0.000.  ,  Fx,  e„si  v,-  I-mo>K  Ai-  .x  n  n  T,;i  > ,  r  L  x  k  ,:.  .  . 

I  '■  ■  ■  'a''."'""'''''  ""'ntlis  „„  i„  Hukm.auv . 

■  '>-,7  •  J'""'"-  Inn-  of  liim  in  , he  neiyhhorhoo  I  of  A'ietona.  ' 

xvayi-.s.  .S4  2.10.000:  |iro-  in  tin-  eonsHmcImn  ol  I  he  t  ra  nseont  mental  ;  ,  island  a  new  plant  has  Imc,  T.ita. .  . 

.  Ihese  h.ynr,-s  an-  ap-  hue  thronyh  the  pn.vinee  Irom  the  ^  ellow- I  ,.d.  (  on.-re,  e  eons,  rue,  ion  has  li.come  -  - - 

f)n‘S(‘!it  year.  head  J^iss.  Al  l(  r  (‘rDs.Mu.i;  ihe  mountains  ;  ti,,.  'i..  fi.*..,!.  ' 

•  •  I  I  4  •  *he  line  liinis  south  sliaf|>l\-  down  lo  Kani-  '  ..  '..,t  ,  Lm  ''*i  *■  j  I  iu'  lolal  aniottnl  oi'  etial  ni 

»«.n«  Indus! . .  j,  <'<’imVrv  :  :  7  ''*1'  was  d.4.0'22. 1 dd  ton 

1  of  A’ieloria's  mannfae-  to  ayrieult  lire.  'Phese  are  oxer  half  a  dozen  n,,  ,!,.i  niee,  t  lie  Li-nixj-lni'r  ’'i '  1*1’ ''  1' "  ti  F'sI0P.4X(,,(174.  (»-  ipjs  then- 

ows  that  Ihe  (•apil:d  is  t  iinnels  on  I  his  section  of  t  he  road  and  t  he.se  i,., ,  ..f  1  he  eriishmo-  o’  *1 ' '  ' .war  2,  IPd.P,12  ,  ons.  'Mk 
as  an  indnsirial  centre:  have  dela.ved  proyress  a  yreat  deal.  'I’h<-  ,|.,.  .  i.-inilv  of  V-Hicimx-er  • ^  Vl'  1  l>'U  of  t  he  collieries  of  I 

00;  capital  .SM. 000.000:  (luestion  of  the  location  of  the  I’acifie  lei- -  p,  i  .  -o-  io  'k-’SO  OOO  "l“ne  amoiiii cd  ;  j,,  nd  j  ^as  .SS,07 1 .7  17.  and 

xvayes  .Sl.7d0.(!00;  pm-  initials  has  not  .vet  heen  settled.  Dnriny  !  ml  ’ -i  ml  .'i-ivid  iinidne,  ,1  r '  I  I'i.-^  .vear  xvill  he  eonsidi  i-ahl.x 

the  autnmn  the  Compan.x.  repr, -sent, -.1  InKl  Vh^  I'-'V,'.',,,  tM  n  : 

)le  shows  t  he  proyn  ss  ol  hvCol.A.  IJ.  Davidson,  ami  ,  he  eitv  eonneil  (|,j,.  v,,.,,.  ”  ‘  '  *“•  '  -  j  (-onver  ishind. 

ixcr  dnriny  the  past  10  of  Vancouver  reached  an  ayreeineii,  xxhere-  '  '  ‘  '  Miner-il  i»- .  •  .... 

M.O.I,  ,inl,  1,1  1. nil. lines  liv  Hie  ('  V  h>  womI.I  miw.li......  1-.-.  .  f.l I  I  rofl He t UJII  KljV  Llllllher  IN-odlll-l 


prodiieiiiy  lire  hriek  in  the  proviiiei  i-  tin 
( 'la.x  hiii-ri  Co.  Ltd.  xvitli  a  plant  :i1  (  l.-i.x- 


i’olterx-  ('om|iaiix  at  Snoi-.x.x.  . 


!  Dis'I'hk 

I  ( 'oAs-r  X  N  i>  { '.XSSI  X  n  . 
F  ast  Kootk .n  xv  .... 

.A  I  NSXVoltTII . 


AAdi-kiii'.;- 


'Polal  .Alioxc  Helow  'I’olitl 


.N  KI.SON . 

'I’kaii.  Cukkk. . 

I.AiiiiKAi-  A  Ml  'Pnm  r  L  xki: 


emplo.vees,  P.IOO;  xvayes,  .S4.‘2.->0.000:  pro-  in  the  eonsiriicl ion  of  Ihe  t ra nscont inen,;tl 


dill-lion  i^iti.  11  N.OOO.  'Phese  liynres  :ii-e  ap- 
pi-(ixini:ite  for  lln-  tn-eseiit  .xc:ir. 

A'M-tdi-ni'.s  (ir<kxviitiy  Indiisl i-ie.s. 

'Phe  folioxxiny  list  of  A'ii-loriti's  niannfae- 
(iiriny  eoiK-erns  shows  lhal  Ihe  (•apil:d  is 
also  iiranehiny  oiii  as  an  indnsirial  centre: 

Fslahlishnients,  (iO;  e;ipi,al  .SM. 000.000: 
einplo.x-ees.  2,d00;  xvayes  -SI  .77)0.000;  i)i-o- 
diietion  .'*4. 500. 000. 


s  :ii-e  ap-  lim-  thronyh  Ihe  iiidxinee  from  the  A  elloxv- i 
head  I’ass.  .Aflei-  (-i-os.-.iny  the  mountains; 
^  till-  line  turns  south  sh:ii-pl.x-  down  to  Kam- ; 

loops,  and  il  will  open  np  :i  line  eonnti-.x- 
mannfae-  to  ayrieult  lire.  'Phese  are  oxer  half  a  dozen 
•apil:d  is  tunnels  on  I  his  section  of  t  he  i-oad  and  these 
d  centre:  haxe  dela.ved  proyress  a  yi-eat  deal.  'I’he 


'PoTAI. . 

'Pile  total  ainoiinl  of  i-oal  mined  to  Ihi 


initials  Inis  not  yi 
the  iinliinin  the 


t  heen  settled.  Dnriny 
Compan.x ,  represented 


!>  1 00. 4X1,, (174.  (),-  (||j^  there  was  mim-d 
last  .vear  2,10:1.0, 12  tons.  ’Pin  lol.al  vain, 
of  I  he  on,  |,Mt  of  ,  he  collieries  of  I  hi-  (irox  inc( 
in  1011  xvas  -SX, 071. 7 17.  and  the  amiiinl 


'Phe  folioxxiny  I  a  hie  shows  t  he  iiroyn  ss  of  hv  Col  .A.  D.  Dax  idson.  tind  ,  he  eit.v  eonneil 
hnihliny  in  Vaneonxer  dnriny  the  [last  10  of  A'aneonxer  rciiehed  an  ayreeineii,  xvliere- 


Ihis  xear  xvill  he  eonsidi  rahl.x 
lo  tin-  serious  lahoi-  disinrhaiK 
(-Oliver  isiiind. 


to  the'  1,040,000,000  I'ecl  in  HHO  hill  this  .vear  il 
S  xaliK-d  al  iis  e.NpecO-d  lhal  Jiiark  xvill  he  surp:iss(-(L 
xvas  mim-d  I  III  1010, here  were-  200  loyyiny  camps  in 
lol.al  value  '  Hritish  ('olnml)ia,  feni|)lo.x-iny  LLOOO 
III- prox  inee  ;  I .  I  70  horses,  and  ;i.'):>  steam  (  iiyiin-s.  'Phe 
(he  amiiinl  I  folioxxiny  is  Ihe  :i ppro.Niniale  ent,  in  H.C. 


oxviny  |  mills  for  0  .xc:irs: 


yeitrs.  'Phe  (iyiires  apjil.v  only  lo  liiiildiny 
xx  i(  llin  I  he  ei,  v  limits. 


Year. 

•No.  I’r-rinils. 

A'aliie. 

|!»()2 . 

.  417 

s 

.s;5;loo7 

1!)0;i . 

.  .5X0 

1.  l'20.14X 

1004 . 

.  x;io 

l,01X..-i01 

1005 . 

.  040 

2.0.5:5,000 

1000 . 

.  1,000 

4,:50S.410 

4907 . 

1  TT'-J 

$ 

5.632,714 

hy  the  C.  N.  U.  xvotild  purchase  155  acres 

i"  'I"'  •“■'“1  "i"**  'I’l"'  h'llowiny  talile  shows  the  total  pm-  There  are  22.5  sawmills 

J-/-)  1",','-  '''■  1*"^  Imiy  it  fermmals  (here  hiH  dnetion  for  :dl  years  up  to  and  iiK-liidiny  mill.s  in  the  provincT  with 

.S.M,(>0,  Col.  Davidson  went  to  Toronto  and  it  is  last  vear:  of  4  -.nn  i-Jm  J  i  wun. 

4'2(i.l4X  nndersomd  that  Sir  AVilliam  .Mackenzie  (iol.i  i.laeer .  «:71  (;:!0  lO:!  .shinyl'es^  The  mill  "w'’rke 

01X.50  mststed  -Jpon  modifiea.ions  of  the  . . . !  !  ;  !  !  ;  05;55h;5xO  eaSv,  x^uld 

ti.i.LOOO  ayreemenl.  (  ol.  Davidson  is  noxx  on  his  Silver  .  .  -o  ir,-’ s',-.  «.f  liitnlier  ii  ^  '  . 

’’A*’’.''  ''’j'l'a'"'-?  stipulations.  ;  Head . '2.5;7l5J2(i  eompletelv 


lliii  Liiii)l>i>r  i*i-o<liH-(  ioii. 


Copper. , 


e  lolal  pm-  'Phere  are  225  saxvinills  and  50  shinyle 
(1  iiK-liidiny  inill.s  in  the  province  with  a  dailx-  eapaeit.x- j  iiuip 
ot  4,o()0  feet  of  liiniher  and  4.4()0,0()<M  iimo 
■Si  Lh'IO, lOo  shinyles.  Tlic  mills  worki-d  to  their  lull  iiiii 
(i.-,,5;0i,5X(l  caijaeity,  would  produce  1  .IMO.OOO.H'IO  fee,  : 
;P2.(I5;:,X05  of  lumher  annually,  a  (luantit  v  whieli  xvould 
25,7l5,l2(i  eonipletely  exhaust  the  fon’-sts  in  about  .lai 


.Sl'E.S  A  Smi’.IHVIlDER. 


.r)  Tt)  J»pul.\  I'nr.  ohiaiii.  n'L'isicr.  piit'i'liasr. 
17  ‘>G‘>  Irasr  or  lit'i'iiM' on  lo.'aKy  or  ol  In  i  ns  isc  actpiirc  aixl 
’  **  USD.  40MI.  opj’i’atc  ainl  iniiioUiHM'  aiul  to  sell. 

_  assimi  or  oilx'rwisr  «lispos(‘  of  any  ira<l»‘  marks. 
IG!1.U72  (railc  names,  patents  of  insa  iition,  improwments 
ami  proe4*ss4's  under  rej4lsl  ration  nr  otherwise,  usc- 
fiii  to  the  Inisint'ss  of  t In*  I'oinpaiiy .  and  to  tise.  e\er- 
Ulld  ihe  IHinilnr  4‘is4‘.  4le\ elop.  m*anl  lieenses  in  respeet  4»f  or  ot  heru  Ise 
turn  to  ai'i’ouiii  any  siieli  trade  marks,  trade  names 
and  invent  inns.  li«'en.s4‘s.  pro«‘ess4*s  ami  the  Iik4*  or 
any  siieh  otiu  r  propert.v  or  rights;  oh  'Fo  aeipiiro 
I  I’LO  V  l  .l>  I  N  anil  umlerlaki*  I  In'  w  hoh*  nr  an.\  part  nf  ( In*  husim*.ss. 
'  \lt\rs  luoptri y  and  liahiliil«*s  of  any  persmi  or  <‘onipany 

'  *  '  ■  <*arr.\in>;  on  any  husiness  \\hl<*h  this  eoiiipaiiy  is 

anih*orl/4‘d  to  4‘arry  im.  or  posses.scd  of  propert.v 
>o\(‘  'rolul  suitalile  for  ilx'  purpose  of  (his  eompaiiy:  O’)  'Fo 
sell  or  disposf*  of  (he  under! aidipT,  property  and  iu> 

.  Icrests  of  this  <‘ompan.\.  or  any  part  (hereof.  Idi' 

sin  li  4MMisidi'i'at ion  as  this  eompaiiy  may  thiidv  til 
and  parti<‘ular  for  sharts.  ih’heiil  nri's  or  seiuirit  its, 
r'7  o()i  of  any  other  <dmpa!iy  liaviipr  iih.jeets  alto^^ether 

*  ^  Ol*  in  part  similar  to  those  of  (his  company:  (f)  'I'o 

.  in\4st  and  <lial  with  tin*  momys  of  iliis  e«)mpany 

not  imnn’iliately  retpiired  upon  such  seeuriti«*s  ainl 
I  ‘jy;  •  in  such  manmr  as  may  Irom  linn*  to  linn'  la*  de- 

'  (ermined;  (ti)  'Fo  h  inl  money  tu*  Kuarant4‘e  tho 

-).*  pcrforniamM' of  <'ontrae(s  liy  any  person  ori’ompaiiN' 

[)0  :;()(»  and  4U»  such  terms  as  may  sii-m  »  \p4'4li4’nl  and  in 

1-  tJS'*  pai(i<  ul:ir  to  or  )>>  4‘ustonn  rs  and  ^itln'is  ha\iug;s 

*'2  ‘,7  di  alings  with  this  eompan.s  :  (In  'Fo  j  iiter  inl4i  an.s 

^  arrani^einents  w  ith  an,\  authoritit's.  niutiicdpal.  local 

or  ol  her\N  ise.  llial  ma>  si*em  (‘ondm  ive  to  Iheeom- 
pan\  s  ohjeels  or  an.s  of  tln‘m  and  to  obtain  Iroiu 

-  .  ,  atiy  sm  h  a ui  Imrlt  ies  any  rights,  pris  ih'^es  ami  <’on- 

IJL»G  <'c.ssions  which  lhe<‘ompan.\  may  think  it  deslrahU* 

12  21  !  lit  obtain  .'(lid  carry  out.  e\erel.se  ami  comply  with 

any  smJi  arraiijicnn'iiis.  rijihts.  privih’jx^'s  ami  <‘on- 

•  . .  j'i'.ssions.  ii»  'Fo  issue  ami  allot  fu!ly-)Kdd  up  shai’i  s 

•>  >  of  rlu'  4‘a|)ital  stock  of  Ihe  ('ompany  in  paymtiit' 

27)  410  Ol'  pari  pasmeiU  of  an.s  propfil.s,  r(‘til.  persojial. 

niosable.  imniosable  or  mi.\(‘d.  and  of  an.s  rijilits  ami 
.»  ‘)i  I  eone(‘ssions  punJiascd  or  aeipiin’d  by  lln*  company; 
ll.S  0,-11  'I',,  consolidate  or  amalgamate  with  any  other 

—  -  company  hasiiu;  ol»jccis  altogether  or  in  ))art  sim¬ 

ilar  b»  t  hose  of  t  he  ('ompany :  (k )  'Fo  do  all  and  every- 

FldiVKb  thing  necessary,  suitatih*  eonvenieiil  or  pj'oper  f()r 

_  the  aeeompllsrimeni  of  tm>  of  tin*  purposes  or  at- 

.  I  (aiumeut  of  aii.v  oin*  or  nmre  of  tin-  objects  herein 
‘low  lolal  .enumerated,  or  whieh  shall  or  may  al  any  tiim* 
>\)  (St  ;i|>l>r;M-  ill  Ik-  mc-c-(-ss;m-,v  Ioi-  Hie  |>|-iiU'(-l  ion  oi-  licllellt. 

Ill  .)  I  (>|-  tilt-  i-t>i‘|>(ii';M  iiiM  i-iilii-r  as  [iiitilers  (il"  in-  iiiUTesit-d 
7,  ill  aiiv  |ii'(i|>('i'l.v  111- iiihciw  ise;  it  1  .Xti.x  jxiwci- Ki-aiiU'(l 

I  I  +"  ill  mix  |iai:ini-a|>li  lien-or  sluill  iKil  lie  limili-d  or 

(.1  •2X  resi  i-icted  li.x  I'eren  nee  lo  or  iin'i'i-em-e  H-oiii  tlio 

)-  I -■>  (el-ms  of  ai'i.v  other  |iar;n;r;i|i|i.  'file  o|ii'i'ati(iiis 

III  Hie  comiaMi.v  to  lie  (•airic'd  on  I liroiinlioilt  1  lio 

. I  DiimiMioii  of  Canada  ;ind  elsew  In-re  li.v  Hu-  name 

.5  1.5  f  (if  ■  American  Adx erl isini'  Clocks.  I.iiniu-d.  "  xvitli 

•  1  J.)  Il  caiiiMil  slock  of  I  w cni ,i -thousand  dollars,  divided 

■’  “  iiMii  -JOii  shares  of  one  liiindrcil  dollars  carli.  and 

I  III-  cliicf  iilacc  of  Inisincss  of  Ilie  said  comiiany  to 
If2  :>.5:>  lical  1  he  Cil  of  Mont  real,  in  Ilie  I’rox  inee  ofljncbcc. 

_ -  l>;Mcd  ;M  Ilie  otltrc  of  Ihe  Sccr.-l m'.v  of  Sdatc  of 

Camida,  Ihis  L’nd  da.x  of  .lannar.v,  I;h:!. 

I  liis  vear  i(  'I'lioM  As  M  i  i.x  KX  . 

surpa.sscl.  '  ndcr-sccrciar.v  of  Stale. 

..•imiw  ill  CasiM-ain.  Miletiell-  McHonyall  X  ('reelman, 

)  !)(*)((  men  Solieilors  for  tlie  A|i|>lie;MMs.  ikl 

jini-s.  I  I'J'  Sii|,i'eine  (’onrt  of  Oiilario  ;tt  Ottawa,  to 

It,  HI  15. (  .  Sl,'2'25,  heinif  a  lirst  instaliniont 

paid  l).x-  iiim  I'or  eertain  lots  in  "(ileiieliu 
!>  I 'i''''  I’iirk”.  ;i  siiImii'1)  of  Heffina.  'I'iie  del'.-iidanl 
•  1  ’  is  \A'.  '1'.  \A'all:i(‘e,  a  real-estate  aifenl  of 

i-o’ileu  '  '*  Dltaxva.  Seoiiie  elaffns  tliat  one  .Michael 

lii’iili  1*  Herein,  an  af:t-nl  of  defeiidanl,  told  hini 

,!’  !  1 !  ‘1*’  .  tliat  (lie  ))roper(.v  was  witiiin  one  mile  and 

li’linli  'lo  'a  lialf  of  Kotrina  post  olliee.  and  tliat  2,.5(9() 

on  lit  do  ’.shade  trees  had  In-en  planted  in  (he  park; 

-J’loi  d  lu'  lator  visited  Ueffina  and  found  tliat  lies 

/X,4.»4  do  .1  .,,,,1  were  onl.v 

;R.  ia  few  trees,  lierrdu  testilied  tliat  lie  oul.V 


17,55 1,1 51  feet. 
;;4x,();{i,7()(,  do 
47:L7i:L!>S(i  do 
.-jOX.OC)!), •)(■)!»  do 
X4(i,0()().()()(t  do 
(>.5X,()()(),,)(M)  do 
775,1)00,000  <lo 
1,040,000,000  do 
1.201.77X,4!)4  do 


■lames  Seoliie  of  the  'I'owuship  of  Osgoodc  said  the  park  xvas  one  and  a  half  uiiles  Irom 


ri5;;H5di'io  i  100  .\-ears.  So  far  the  heaviesl  oiHiMit  wasj  i.s  suing  in  the  High  Ciuirt  Division  of  the  :  Ihe  post-ofliee. 
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Calgary,  Alberta. 

Uiiriviillrd  ()p])ortuniii('S  for  Judicious  Tuv('stiu(.'iit  at  lucrative' 
rates  of  iuU'iost  ('xist  in  a?id  around  ('aljfary, 

8^  0  <“111  o))laincd  on  MortfJiafiic  ; 

15Vr  mill  upwards  can  l)('  obtained  by  purchasinf>:  Agree¬ 
ments  of  ►^ale  witli  good  security. 

Larger  J’rofits  can  be  realized  by  judicious  invest nu'iits  in 
Leal  Lstate. 


I'Olt  TAIM  n  i  l. Alts  Al'IU.Y  TO  i 


j.  HEXTALL  &  CO. 


202  81h  Avenue  West,  CAL(i!.4RY,  Alta. 

Afjoiits  I'ur  'lUIK  iniWN  HS.S  I'.STA'I’l';. 


SASKATCHEWAN 
CROPS  SLIGHTLY 
OVER  THE  FORECAST 

Increase  in  l^rodiiction  of  Four 
Principal  (irains  was  111-2  Per 
Cent.,  Which  However  is  a 
Good  Deal  Lower  Than  the 
Increase  in  1911  Outlook  is 
for  a  Heavier  Grain  Blockade 
Than  Last  Year. 


NEW  RRUNSWICK 
HAS  TAKEN  BIG 
STRIDES  FORWARD 

Year  1912  Memorable  One  in 
History  of  the  Province  Rail¬ 
road  Development,  New  Indus- 1 
tries,  Increase  of  Good  Immi¬ 
gration,  and  Good  Roads  Move¬ 
ment  Aid  in  All  Round  Pros¬ 
perity. 


CALGARY 


Unsincss  I’ropcrl.N-,  'I'riicU:! 
J ’roiMTt y,  UcM'inic  I’roiliii-ii 


tlu'  f;rr;il  (•i)!iinurci;il  City  of  iIjc  Wi  .'t,  tind  llio.slill 
^n'.'itoi'  (  ily  oT  I  li(>  ITil  MIC.  'I  In'  ( Irimd  Ti  iink  ;ilid 
Cmii.  Not'IIichi  n.iilwiiy.s  liiivi  jii'l  ri'iii  lK'd  <  alf'iiry. 


(  ’Iioico  |{i  -idi'iil  i;d 
i|o  I’roporly.  Iii.-^ido  Lots. 


I  iKroiii  Oiii-Omii  Corrcs|MHMl«-iil . )  i  Si'.  .I(ill\,  .\.|{.  'I'lio  last  miii'  lias  lioiii 
!  \\  iNMi’i  o,  .M  Til'  tii^iifos  of  till'  till'  most  pro';roi.si\ o  in  a  iiiinilii  i'  of  iiii- 

i  liiial  ('tiiiiatc  of  llio  Sa-Kati'iiowaii  Dopart-  portaiil  dini't  ions  of  aii\  .'.caf  in  t  lio  lii^toi-'. 
niotil  of  .\niicnlt  11’''  ol  iIh'  crop  of  I'.Ul!  of  tlio  l’l•o\in'•c.  Thoro  has  l)l■(■n  a  '^ro.il 
'•oiiipili  d  from  tin  d.  part . .  stall'  of  auakoninjj:  in  anfinnll  liro  and  cspi  ciall^ 


ALBERTA  FARM  LANDS 


Mori 


A^rcoiui'iils  of  .S.-ilo 


G.  W.  GRANT 


corn  spoiidi  Ills  an  inn' 
is  o\  id<  nt  I  lia  l  l  !n 
slightly  Inltir  than  ni 
I  ho  lifsl  '■"'t  i  main  v.  a'  I'l 
Tho  total  piodin-tnii 


iniiiphlod.  It  frnil  raisin^''.  1,’ailroad  ootisi  riiol  ion  h,as  i  j.  - 

Tops  ha\o  pro\od  lio'ii  oarriod  on  to  a  oonsidora Ido  o\lon(.  I 

-  aniioipatod  u  hoii,  I )<  \  olopnioni  of  naLiiral  ro>onroos  ha--  pro-  | 

ailo,  !  ooodod.  and  has  In  i  n  aooompaniid  li,\  tho 

of  tho  1  priiioipal  I  o.'.lahlishinoiil  id' (jiiito  a  n  n  ni  bor  ol  i  in  port-  - 


ST.  JOHN 


.\s  a  tTcal  iinlil-t rial  anil  iiiaiiiifai'l uriiiK  (■oaiic  is  lio.-oiniair  hoiIiI  Kiiomi.  Alt  tlio  rosoiirros 
l>.\  a  Mi'oai  iiiaiiiil'aotiiiiiiu  oil.'  I'Nisi  in  inr.\lia list ililn  (|iianiilios  witliiii  a  raiinn  ol  ton 
lailo^  ol  .si  .lolin.  \i/..  iioii.  ci.al,  liiiiilior.  ooniiin.  naiiiral  na>.  'waior  |)o\\or.  pi  lrnloiiin.  ole. 
Itarkoil  liv  llio  inalclilrss  auiioiilliiral  rosoiiroos  ortlii'  Marilimi'  Pnoiincs  anil  willi  iratn-ixirta- 
lioii  lai'ili'lios  iinoniiallod  in  Caniida.  SI.  .lohn  is  iin  parintr  to  lakr  In  r  iilaro  anionn  llio  I'ilios 
of  llio  norld  Invoslors  wlio  tniy  roal  ostalo  al  llio  low  prices  now  provailinn  arc  l)oun(i  to 
inako  liandsoino  prollls.  Wo  lia\o  some  close  in  acri'aiJcs  and  imidc  propcrlics  wliicli  wc 
rccoinnicnd  as  invcslnicids  wliicli  will  increase  \er,v  rapidly  in  xaliie.  Write  ns  loday  lor 
pari  ieiilar.s. 

ARMSTRONG  &  BRUCE,  ■  Real  Estate  Brokers 

Hti  I’l'iin'*-  Willijim  .S|r4'ol,  ST.  .lOIIN,  N.lt. 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

I'oi'iii  I.iiimI  ill  l..■lrl>l''  iiiiil  Siii.'iil  'i'l'iii'Cs, 
lii>,!<l<'  Ifiisiiii'ss  l'ro|>orf>  .Moiiiil  iioy.-il. 

W'lile  for  iiiforiiial!oii  llepl.  I.. 

Northwest  Canada  Lands,  Limited 


niAilNA.  SASK. 


I'o.lfll  .Kiltirrss — - 

r.o.  iiit.\^vFi;  ii;;ii 

.Vila. 


IHlii  rv 

iii;i<.\i.i>  iti.ocK 

(  AI.(i.\l{Y.  .\lln. 


CAMEON  &  ANDERSON,  Limiled 

Real  Estate  and  Financial  Rrokers 


IC.C.  I■'rllil  l.aiiil.s 

CALGARY,  Alta. 


JAS.  ARNOML 

Manacinj;  IHroclor. 


LO.NOON, 

50  IHshopsgato. 


The  Alberta  Provincial  Land  Agencies 


SriL-SCKIBED  ('AI’ITAT.,  1X( ’( )  IM'CU! ATK D  1012 

HandOng  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  investments  and  Insurance, 

LACOMBE  and  CALGARY,  Alta. 


The  Alliance  Investment  Company 

(CAXAf)A)  JJ.MITKI) 

CAPITAL  ...  -  $1,000,000 

III  nil  Oilier -CAIAiAKY,  ALItIvItTA 

Branches:  TORONTO  -Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  mnde  in  AIortKtijres  and  Heal  J'istale  tliat  are  ah.solutely 
safe  and  ifrodueijiR  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  liailed 

(  AIAJAUY,  AMtRKT.V 

Tho  final  issue  of  tho  <'ompan>*s  GupUal  Stock  i.s  now  hointf  maclo  at  $13. .50 
per  share,  yielding  over  h  per  cent,  ou  the  investment. 

W.  B.  LEITCH,  Honk  «»f  Ottilwii  Itiiililiiiu.  MONTIIKAL,  l^iio. 


!•:.  T.  O’GONNOK 


O’CONNOR  &  O’CONNOR 

RKAL  KSTATi:  AND  BROKKRS 

F.VKM  J.\M)S.  IMI*l{OVia»  A.M>  IMMIMIOVia).  A  SPia  I.AI.TY 
City  i‘roperlif>.H,  Hu.sines.s  Propositions  unci  InsiiranciF 

P.  O.  BOX  105.  <  „rr.  sp„n<i.  n.  .' S<,ii,  it.  ,i  WRTASKIWTN,  ALTA. 


W.  H.  ST  RAC  HAN 

CITY  PROPERTY  AND  I  N  V  E  S  T  M  i:  N  T  SECURITIES 
nia  iatn.vci;— n.vNK  or  .ma  \  .■<(•(  m  v 
Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  Ol  riCE  : 

Northern  Crown  Bank  Building  -  ('«>  -  -  WINNIPEG,  Canada. 


The  MacDougall-Bidwell  Co.,  Limited 


r  I  ILEAL  ESd'Ad'E,  IXVILSTMEXTS 

L  anadian  iiank  uf  Commerce  i'V’iN  i 

f'able  Address:  “MacHolL'  AJNJ-)  I’AKAl  JiAM)^ 

co'ie-.\, n. c.  5tb ixiition.  Saskatooii,  Sask. 


('APITAL 

$200,000.00 


M.  J.  HOWELL, 


dull'  CoinniissioiM'r,  Board  of  'I’rudi') 
Noktii  B.x'i'Ti.ia'oKp,  Sask. 


CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

per  ae*rc  up.  Host  rolVrences  if  rcipiircd. 


All  C'HTC.SpOll- 
pi'oiiipt  ly. 


Post  Ofliei'  Drawer  T,  NOKTII  BATTEEFOKD,  Saskateliewaii. 


F.  W.  HODSON  &  CO. 


FINANCIAL  AND  REALTY  BROKERS 


Hodson  Block 


NORTH  BATTLEFORD,  Sask. 


CAMERON  &  COMPANY 

KiisiDPss  Property.  I  urni.-',  Aon-aKO.  REAL  ESTATE  BROKERS 

Thirty  Years  I'.xperienec*  in  the  Canadian  Wo.st.  „  ,  . 

Agenu?  for  Canadian  Paeitic  Hailway  J.arids.  «*  Hnhsh  North  America  Uuilding 

Owners  of  Uiverdale  and  Hattie  Park  yubdivisions.  BATTLEFORD,  SASK. 

“U  looks  to  me  as  if  the  old  town  had  a  splendid  future  ahead  of  it.” — Toronto  Saturday  Night 
Travelling  (’orre.spondeni,  .lime  lu,  11H2. 


"I'a i  11  crops  ill  I !i  I  :J  r.  a '  1  lb  liiishcls, 

or  2  iiiori  Mciii  in  Mill.  'I’hc 

pifi'ciitagc  ol  iiicrca-'  i-  ll.-i  a.'  against  a 
I  pel-'-' litagc  of  iiii  r'.'-'  in  Mill  of  dl.''S 
■  The  total  pro'liii-tii'n  of  wheal  is  1117. 
Ib7. 71111  bn-hels,  ,,r  l'i.:i7l.lM!  o\er  MUI. 

.  'I'liis  is  a  peri'eiit ar’i  "i  iin-rease  oxer  Ihi' 
pre\ ions  year  of  I'l. 7  I  In-  acreage  under 
i  this  crop  was  l.il'.'_’  an  increase  of  1.11,- 

:  s  I  1  ai'i'es,  tir  2.111 1  pi  r  n  l .  oxer  MU  I .  'The 
ax  erage  yield  per  aei-i  i-  M.t.'.ior  an  adxiiiiei 
of  I .  I  ox  er  I  he  pri  X  ion-  x  i  ar. 

The  total  aer- agi  niider  oats  is  2.121,- 
1112.  or22'.l.l2b  inure  than  last  year,  .slioxxiiie 
an  adxaii'-e  of  lb.  11  pi  r  eeiil.  On  an  axer- 
a'/e  yiehl  of  It.!  the  'Dial  prodni'lion  i- 
;  I  b7. 1  bb.'.t  I or  S.b|.l,b7's  oxer  last  year. 

!  This  is  an  iin'ri  a  of  '.l.bll  pi  r  I'ciil.  oxer 
,  MUI.  The  ax'iaei'  X  i'hl  shoxx's  a  .-light 
I  deeri'a-i'  of  b  pi  r  eeiii.  Iroin  the  pri  xioii- 
'  year. 

!  I'l.'iv  ;:ii<l  Bailey. 

I  l•'la.'x  ami  barh  x  -hoxx  I  he  largest  iii- 

I  creases.  ( 'oMip:'re<l  XX  it  h  MUI  barley  slioxxs 
ia  eoii'idira ble  ailxame.  'I'lie  acreage  thi- 
xear  xxas  ‘2i>7.l1b.  or  an  increase  of  22,1  lb 
acres  ox'i'  MUI.  The  total  prodiielioii 

'on  this  area  xxa-  .s.2>  M.t,.1S  t.  or  l,l.1!l.7Mi 
!  bushels  oxer  Mill.  This  is  an  adxaiiei  of 
121.2  per  eeiil.  Tlh'  aX'i'age  yield  is  ol.l, 
i  or  2>.  1  per  cent .  a  box  I  last  year's  y  ield. 

I  'I'lie  total  pr.iiinel  ion  of  lla\  this  xear 

was  11.171,211  bn  h.'is.  'I'his  is  ;i.7'.t;:'.1!2 
biisli'  ls,  or  111)..')  I"  r  eiiit.  increase  oxer 
'last  year.  T  he  a  x  >  rage  yield  is  1'2.7  biisliels 
'  or  an  axerat;''  of  l.l  per  eeiil.  increase. 

Big  (iriiiii  |{l<)eli.-i<l<'. 

'I'lie  lx.  liaxi'  asked  the  teriiiinal 

mlexators  al  I'ort  William  not  to  load  any 
more  ears  for  all  rail  shipment  for  a  fexx  days. 
.\l  presi'iil  th'-re  ari'  Mill  ears  loaded  xxitli 
,  grain  st  am  ling  in  I  he  yards  a  ml  I  he  elex  a  I  or- 
haxi'  orders  on  hami  to  loml  l.lllb  more. 
Whi  n  a  ear  has  been  ordend  loaded  foi' 
j  sliipiiieiit  loan  Aimrii-aii  point  it  has  hceii 
b'llmosi  iinpos.sjble  for  sunie  lime  past  to 
eel  it  ioaih  d.  as  no  lx.  l  ars  are  alloxved 

;lo  cross  the  liiii'  xxilh  grain  and  there  are 
'  xery  fexx'  fon  ign  ears  idxtainable.  .\i  [ire- 
.-'(•nl  the  outlook  is  for  a  xcry  nini'h  greater 
bloi'kade  in  grain  .shipimiils  than  e.xisled 
last.  year. 

•Milling  Kiisiiii'.'ss, 

'I'lm  International  .Milling  Co..  Ltd.,  of 
xvliieh  F.  A.  Bean.  Nexx  I'ragiie,  .Minn.,  is 
tin  president,  is  i  niargdng  its  mills  al  Cal¬ 
gary  and  is  also  bnihling  an  oalineal  mill. 

'I'lte  .Moose  .Ittxv,  Sask..  Flour  Mills  Ltd.,  , 
lias  aef(uired  llie  (lainsboro.  Sask.,  Ilonr 
mill.  L.  W.  Farr  xvill  remain  as  manager 
of  llie  latter  mill. 

'I'he  Ilonr  mills  and  grain  elexalors  of  the 
.Asiinilh,  Sask..  .Ma  nnfael  nring  Company. ♦' 
.\si(nilh.  haxc  Ixeii  purchased  hy  M.adgir 
ik  Sons  of  that  loxvn.  'I'lii'  nexv  oxx  tiers  will 
install  a  lih  ai'hing  sy  stem  and  make  ini- 
proxemeiits  in  the  machinery. 

Oiils  (o  l.ivei'iMtol. 

.\  liireel  shipment  of  oats  from  .\lherla 
to  a  large  oalineal  fai'tory  in  Lixerpool 
lias  been  made  by  an  neeiipanl  of  a  lx. 

ready-made  farm.  'I'he  settlers  name  is 
A.  W.  ,\ilanison  Im-aled  al  Sexlgexxiek.  .Mia. 
and  the  shipment  amonnl'd  to  ll.btMi; 
liiishels.  'I'liis  i-oiisiglimenl  is  made'  npl 
in  sexeii  ear  loads.  In  aildilion  .Mr.  .\dani-  ) 
son  has  raised  b.bbfl  bushels  of  xxheal  on  : 
his  farm  lliis  year.  lb'  is  another  i  xample 
of  an  obl-eonnlry  farnn  r  xxho  lias  made 
good  nmler  the  ready-made  farm  sehenie.  ' 
lie  came  from  Kesxviek.  <  nniherland.  Fug. 
in  the  spring  of  M.U  1 .  and  look  n p  tils  acres  ; 
from  the  C.F.IL  'The  prodmlixe  soil  and  | 
!  t  he  splendid  el i  mate  of  I  he  XX  esi  lia  x  e  hroiighi 
him  suc'-ess. 

.\t  till'  mortgage  sale  of  thi'  Sxvaii  liixcr  j 
.Man.  Flour  .Mill,  the  inorigager  took  over! 
I  he  mill.  _ _  _  I 

.NEW  WKSr.MINS'I  Eir.S  GKUW  I II. 

\i:xv  Wi'tsTMi \sTi:n,  B.<'.  — 'I'he  prosper¬ 
ity  of  the  xvhoh'  of  the  xxist  of  ('.iiiiida  is 
iiiort'  than  n  lleeli'd  in  the  annual  .-lalisiies' 
for  Nexv  WesI  minster.  Bnilding  (lermits 
for  1!U‘2  lolalh'd  I  ,b-'!  L12S  as  compared 
xxitli  -SI, 121.11^7  in  Mill,  an  increase  of 
oxer  41)  per  eeiil.  'I  In'  city's  iiii'onie  has 
risen  from  .'s2b.‘.l!l!l  to  I  I  I  xviihoiit  in- 
eluding  local  i III prox  ('ineiit  taxes. 

.\t  tlie  local  land  rxgislry  olliee  receipts  I 
amoniiled  to  .Sl'27.2.1!)  as  against  .'sit.l,  111.1  ' 
in  I'.UI,  a  gain  of  dJ  per  cent.  I 

Dredging  by  lilt'  Dominion  <  loxx'rnnienl  ' 
on  lilt'  Fraser  Bixtr  ilnring  Mil2  xxas  also 
eonsiderabh'.  'I’lit'  goxernmeiil  re|)orts  slatt' 
that  lilt'  tlrt'ilge  Frnliling  alone  remoxt'd 
bbU.lOO  eiibie  yanls  of  material.  'Flit' | 
King  Filxvanl  xvas  also  al  xxork  on  the  main 
channel  iunl  the  north  arm.  Thi'  ymar's 
expenditure  on  I  In'  Fraser  Ixixer  hy  the 
Doniinitin  (ioxt'rnmeiil  anioiinied  to  .'s7l,- 
OIH).  _  _  ' 

B.r.  Ll  VIKKK  INDI  .SI  KY. 

Xi'txv  \\T;stmi.\.sti:i!.  B.C.  Local  hmi- ; 
bi'r  men  stale  that  the  year  M.tl2  has  heeii 
about  I  lit'  best  in  I  he  history  of  l  he  iinlnsl  ry. 
'Flit'  deinanil  both  on  the  prairies  and  lo- i 
eally  in  Birlish  Colunihia  has  heen  iint'X- 
eelleil  both  for  tlresseil  ami  undressed  Inm- 
bt'r.  'Flit' Canadian  We-ii  rii  Lumber  Com- . 
pany  al  tht'  l•'^as('r  .Mills,  beiux-en  Nt'xx 
Wi'siminster  ibid  Coipiillani  aloiii'  lias, 
shipped  .'M.Obd.lIbb  more  fid  of  ininbi'r 
eiist  this  year  than  during  Mil  I.  I 

.Mr.  North,  tin'  traxilliii';  salesman  of 
tliese.  tilt'  largest  mills  in  the  xvorlil.  has'* 
just  retnrnetl  frtnn  Saskaleln  wait  ;inil  re- j  * 
ports  that  tht'  prtisperily  on  the  prairit's  '  ^ 
ftilltixving  lilt'  exet'lleni  crops  of  |<)|2  will  'I 
prtitlnee  vt'i’.v  ht'iixy  Imilding  this  ymar.  |  ’ 

NEW  MONTKEAE  BBANCII. 

St.  Cath.\ki\ks,  Dxr.  'I’he  Bank  tif  i 
Altiiitrt'iil  lias  iiurehasetl  the  Fii/.gi'rald  i 
block  on  iSl.  Faul  .Stret'i  and  will  in.siall  a  I  x 
braucb  tliere.  '  ji 


ant  iiexx  mil  list  ries.  In  atidilion,  there  ha- 

I . .  a  beginning  of  the  great  il"x  i  lopim  iil 

xxork  at  SI.  .loliii.  ainl  a  forward  moxemeiil 
in  sexeral  other  cities  in  the  Mi'ox  im-e. 
'I'akeii  altogether,  it  liiis  been  a  inemorable 
year,  anti  is  reganleil  as  only  tin  start  of  ii 
pi  noil  of  rapiil  expansion. 

'File  present  yfar  xx  it  iiessi'il  eiiii-iiler.'i  bh 
progress  in  the  eonsirnelion  oi  :  he  SI.  .lolin 
X'alley  Ixiiilxvay.  xxhieh  will  exieini  from 
lii'iinil  Falls  lo  .SI.  .bdin  iiml  will  eosi  alionl 
■s I b.bllb.bbb.  eon-iih  ra ble  amonnt  of 

grailing  has  been  lioni'  in  tin  ■,  ieinily  of 
Freileriel on  anil  Wooil'loek.  ami  the  lir-t 
rails  liaxi'  been  laiil.  'I'he  St.  .lohn  section 
of  this  line  inelinies  some  xery  heaxy  ami 
expellsixe  briilge  XVork  iillil.  I  hi'refol'i',  lilt 
lineeannot  he  eonipleleil  imlii  perliap-  MU.1. 
Work  xxill  be  earrieil  on  mori  ev  i  ,.||-i  \  el  y 
next  yeai-  iiinl  a  portion  of  the  line  will  be 
reailx'  for  operation  perhaps  le.  i  he  i  ml  of 

mu;!'. 

'Fill'll  I  lii'i'i'  is  lilt'  <iib-on  xV  Miiilo  L'ai!- 
xviix.  ;!;{  milts  in  h'liglh.  xxhieh  will  eonneel 
f’lii:  coal  lii'hls  in  l.im  i'ii's  ( 'o.  with  I  hi- 
Canailian  Maeilie  Bail x'. ay  s.vsl cm  ami  xxhieli 
xxill  be  eompleli'l  next  slimmer. 

Ii.'l  .l*.  Now  0|iei  .1 ) 

'Fill'  opi'i'alion  of  lilt'  \i.xv  Briin.-X'.  iik 
-I'elion  of  lilt'  (Jranil  'I’rimk  Maeilie  Bailway 
lias  been  bt'gnn  Ibis  year,  xvilli  a  Iri-xviekly 
.-I'l'xiee  beixxi'in  .Moiieloii  anil  F'l  III  II  mi- i  on. 

.\n  itileri  siiiio-  dexelopne  nl  in  l•onlle,•- 
lion  xxitli  lilt'  I  niernal  ainal  B.iilx.ay.  wbii-h 
runs  across  llit'  Mrox  inee  from  ( 'ampbelli on 
,  to  ibi'  bordi'i'  of  .Maine,  i.-  Itu'  th  i  i-ion 
la  I  I'ly  arri  X I  il  a  I  by  .Meiiieaii'l  Ni-w  llrnn-- 
xviek  eapilali.sts  to  en  f!  a  blol'^e  ai  S|. 
I.i'onanrs,  xxhieh  will  eonneel  lids  lim  xxitli 
till'  railxx.'iy  .-ysleiii  of  Maim-.  It  is  hoped 
to  gi'l  a  britigl'  aero-,  the  Best  ieollehl' 
Bixer  al  tin'  other  i  nd.  :  ml.  i  lenlnally, 
lo  haxe  a  Ihroiigh  liie  from  I  In-  (laspe 
('oast  lo  all  parts  of  tin  rniliil  .Slati'-. 

'File  prt'seiit  yiar  ha-  -een  natural  gas 
installeil  in  tht'  eily  of  ''loiiei')n.  and  a  fur¬ 
ther  ilex  t'lopineli  i  of  I  !(  0.1  X'.ells  in  .Mill  I'l 
( 'o.  I'ixliiisix  i'  (h'X  i'h. pint  111  '.X'ork  has  also 
lii  en  earrii'il  on  by  i  hi  .M .le Keii.  ie  A  Mann 
inli'i't'sls  in  eonneelion  xxiih  the  imnii'iise 
deposit-'  of  xalnahh  ml  halt  s  in  .Mbi  rl  I 'o. 
'I’liis  work  will  be  eai'i'n  d  on  iiiori'  i-xli  n- 
six'ely  ni'Xl  yi-ar. 

During  this  year.  also,  tin'  Canailian 
Sariliiii'  ( 'o.  has  put  a  ni-xv  loxvn  on  the  map 
al  ( 'ha nieotd'C,  xvlii  l'i'  lin  y  liaxi-  i  reeti'il  a 
gnat  faettiry.  xxilh  tin'  iit'eissary  biiililings 
lo  lioiisi'  tiii'ir  I'liiployt  ".'s,  anil  with  pro- 
I  x  isions.  also,  for  I  In-  ri  iiniri'mi  nts  of  a  pop¬ 
ulation  which  il  is  t  xiii  t-ti'il  xvill  amount  to 
2.bb*)  ni'Xt  yiar. 

'I’ni'iiing  to  ni'xv  i mliisl rii's.  the.-i'  inelinii' 

,  an  anionioliile  faeloi'y  ami  a  brush  anil 
broom  fai'tory  at  St.  .bdiii,  a  iai'ge  iii-xv 
woollen  mill  at  Moiii'loii.  t  xvo  faelories  at 
l'’ri'ih'rielon  for  mannfaei  nring  slim  paeks. 
ami  a  number  of  olliir  iinliisl ria I  eiiier- 
prisi's  of  imiiorlanei'.  .Moiig  xxilh  llie  emi- 
strneiioii  of  till'  (iilison  ik  Minlo  L'ailway, 
ihiri'  has  gotii'  on  a  ili-x  i  lopmeiit  of  tin' 
coal  mint's  mar  .Minto.  in  xxhieh  sexii'al 
eoinptinies  art'  inti  f'  sli d.  oni'  of  I  In  in  ha  x  - 
ing  Sir  'i’homas  'Fail  as  its  prisiih  nl.  .\s 
soon  as  lilt'  railxvay  is  eomph'te<|  then'  will 
be  a  rapiil  groxvtli  of  coal  .sliipmi'iils. 

j  I'oiirleiciy  Bay  I'N inaiiHioii. 

1  .\l  St.  .lohn  liii'i'i  is  tile  great  work  al 

;  Conrii  nay  M.ay  ,  xx  hieh  inxiilxcs  an  expeii- 
tlilnri'  of  about  Sl2.bbb,bbb,  xxilhiii  tin- 
next  1  yiar-i.  ami  as.-oeial t-il  xxilh  xvhieh 
will  III'  iiim'li  otlii'i'  expi'iiilil  nri'  for  iinliis- ' 
trial  pnrpo-es.  .\l  W  isi  St.  -lolin  I  In  ri' 

'  are  III- XV  XX  harx  es  ami  a  ni-xv  ( '.  I  ’.  B,  i  li-x  a  t  or 
hinder  eonsi  I'liei  ion.  'i'hl'  C.M.B..  in  orih  r 
lo  aeeoninimlati  its  rapiilly  growing  irallie 
,  al  St.  .lohn,  will  limi  il  m'ci'ssary  liiiring  Un'  ' 
j  next  yi'ar.  to  double  iraek  jiorlions  of  its 
'  line  Jill  wit'll  Si.  .lohn  and  \'aneeboro. 
i  Witli  regal'd  lo  agrienlinre.  the  proxinei' 

:  has  seeiirerl  lids  year  a  I'l'deral  experinn  nial 
farm,  a  Ii.  demonst  ral  ion  farm,  and 

has  the  prnii:ise  of  two  agrieiill iiral  schools. 

A  sheep  I'Xpei'i  ha-  been  add'  d  t'l  llii'  staff 
i  of  t  he  Di'p.'irl  iiieiit  of  .\grienll  lire,  a  ml  miii'li 
alti'iilion  will  he  gixiii  to  that  hraneh  of 
hnsliandry.  .\  I'limiier  of  large  eommi'r-l 
eiifl  orehar'is  liaxi-  Inen  arranged  for  and 
will  he  si't  out  m  xl  spi-injr.  Oni'  eo.ii pa n x' 
set  out  2.1bb  trees  last  spring,  and  anolln  r 
oxer  l.bOb  ill's.  'Fills  xxill  gixi-  some  iiha 
I  of  the  rapid  growth  of  the  orchard  indnsiry. 

i  Fill'  Bellei'  Koiicls. 

I  Another  xery  important  de\ elopmeiit 
during  till'  yi'iir  has  heen  the  formation  of 
a  (iood  Boad-  .Vssoeiat ion.  ■wliieli  has  en- 
teri'd  n|ion  a  xery  x  igorous  eainpaign  to  | 

I  .see lire  for  till'  proxiiiee  pi'i'inanent  I'oads 
lu'txveen  I'a'ling  ''enires,  and  to  arouse 
ex  eryxx  heri'  public  .-enlimenl  in  faxor  of, 
a  progri'ssi X  I'  iinii'-y  of  road  eonsirnelion 
and  niai 111 I'lianee.  i ' 

During  the  year,  the  readv-made  farm 
sehenie  xvas  put  i"  o|n-ralion,  and  a  emisid- I 
erable  ntimher'  i  fariii  liaxe  heen  laki  ii  up. 
.\n  ill  list  rat  ioi  of  hoxx  ii  xvorks  mil  is  ri'- 
porled  from  tjlmii-esii  i- ( 'o. :  'Fhi'  four  sons 
ol  a  larnii'i'  there  Innl  ileeidi'd  to  haxe 
home.  Inti  llnir  faihii'  persuaded  them  to 
take  np  I’lnir  aii.i'dning  farms  nndir  llie 
nexv  .scheme,  and  tlii'  inilial  payment  xvas 
made  and  t  hi  y  reiiiained  in  tiieir  native 
proxinee. 

During  I  In'  y  ear,  the  t  xvo  eoni|)ani<'s 
xvhii'h  had  rix  al  ehdiiis  at  (iraiid  Falls  eame 
lo  lerins,  .'I ml  a  eoiiipan.x'  lieaih'd  by  Sir 
William  \  an  Home  xx  as  organi/ted,  and  xvill 
di'Xi'lop  IIk'  power  al  the  falls  at  a  cost  of 
some  millions  of  dollars.  Considerable  al- 
leiilion  lias  belli  dexoted  lo  the  xvater 
poxvers  of  I  In-  prox  iiii'e.  and  il  is  expeeled  i 
that  jiraelical  i■'■.s||lls  xvill  folloxv.  !_ 

Iiiiiiiigi';il  ion  Cirow.s.  !, 


Manufacturers,  Wholesalers  and  Investors 

I I'li'e  \ on  I'xi  r  Mini-'"'!  mill  eipn-i.li  i  -I  itii-  ;i  t\ .ml ii;:.-.- I iiiil  o  iii rnllx  l*>''ii' ' '1  1"" 'i'*  en  I ii'- ( Irmiil  J  rnnii  i'm'ili'' 
l.’■nl»:lV  in  XXea.-rn  |•mlmll,  olf..,  '.' 

Ill  Ilf  new  terriiorx'  o|.inii-.I  nn  le.  llie  l.'ll'.  *.'ieiit  in,  !n-l  rial  i''’liO'''s  w  iil  >1*1  inn  n|>  silnilnr  t'l  lt*'gill.'i,  .Moo.se 

•liiH  mill  C.ili.'m.x  on  ili'-  I'  f  it 

n  gB  mam  ■  m  s  ■  iiaaB  i-  ine-eiiiirie’ill.v  iIh-  neot  <  nleriirisinr  .x.ning  ril.v  on 

MELVILLE . . 


Iniiiilin.' ,  mil]  itnino-,  ,■■1,,  ii' 


M,|\ille  i-  11  ilixi  ioniil  iioini,  mnt  nil  lioni-'li  "I'l.v  n  f'-w 
o.ii  olli,  'll'-  li  l  t'  lilixe  e\|.ll-ixe  .X  111  I-,  .-llo|  o, 
ro.,n.ll,on-e-  .111.1  ilr.  i-ioli.ni  olli,  '  s  111  llinl  pollil . 

:  WANTS  rmenx'-re'-nenmMi'^MSm^^ 

.  (  ,1.1  I”'-  !  V  '  'I?«  \\  uii'l  INu.tiI 


I’lM-klh*.'  I'l  ml  i  Ui  UMM'S  IMV.-U  ilr,-  ,  I'., C-.!  '  f.v.'U  . .  .  t  '  U.l  I”'-  !  'Mh  >  W  tl-il<  h •  Ull-l  IN'I 

I  utmiun-  I'.r.-i.tv,  <►..  mil  1  \  ui.  ui., ••  Cui  . 

S|»»ii;il  iiulii'-iutiMiii  Will  1 1. '  iillirii  I  I'l  :i  ii\  iu*|ii--:  r\  iu"  JU'i  <  u  iiu  ii, 

' . '■  >' . I  '  '  SFCBF'FAKV  BOABD  OF  TBADF,  MFI.VILLE,  Sask. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BANKERS 

PRINCE  ALBERT,  SASK. 

Paid  Up  Cap^l,~yi  50,{)0().00 

Funds  Inve.sted  fur  UlieuLs  in  Morln'afjos  and  tii  (’ily  and  Farm  Properly 


li:nm:iii  wi.amis 


rveaii 


RFAL  I'.STV'FF  VND  <  DMMISSIDN  BRDKFRS 
i.OANS  .'iNi)  I.NSFRAM  F 


I’Uo.Ni;  ,i.si 
I'.o.  ito.x  2:,2 


908  Central  Avenue 

IMUNCK  ALHKItT,  SA.SK. 


For  Vatiiahle  Information  on 


Er4VS:STfVlENTS 

I.  ;i  V  -1  <■  :i  II  <1  .S  III  ;i  I  I 


F.  M.  GINTHER  LAND  COMPANY 


MEIIICI.NK  n.XT 


The  Xalura!  Gas  (’i(y  of  Western  Canada 

is  at  Ir.'it'l  ing  I  ml ns|  ries  from  all  jiari-'  oi  .\  nll■ri<•il 


siK'i  i.'ilizt'  ill  I'ir.st-i 


ntiil  i!tsi(l('nli;il  Propi'i'ly 


I nformalion  anil  I’riei'  Lis'  fiirnishi'd  on  rt'i|iiesf. 

HGKIMkUN'CH  .\ny  Hal  Hiisiiif.s.s  I'irm  or  Hank 


|h.  C.  PETTET  &  CO.  :S 


City 

Property 


t  'r<iroiil<>  S4rei‘l 
DU  LNE  H.V  r,  Alta, 


INVESTORS  WILL  BO  WELL  TO  CONSIDER 


UK  (  1 1  V  TU.XT  WAS  ItOltN  1,1  CKV.” 

A.H.HOULDEN&CO. 


\\  .  J.  NKSIIITT 

Farm 

Lands 


RE.AL  EST.VTE.  Stewart  and  Tweed  Blnek,  Main  ,St.,  Aledieino  Hat,  Alta. 


Kofpronro:  Tho  Union  Hunk  of  i'unuda. 


.MAN  I  I'.\<  Tl  It  IN  C  i  Sri'ES. 


WHERE  IS  YORKTON? 

.\  n.Ttunil  uueslitui  when  you  <'.)usitti‘r  iliut  lIu'  Uasf  i.s  ju-u  n->\v  up  loiln*  rculi/ation  that  it  li.Ts 

u  .NDUiij^  .-i'lt  r  j>i'‘UviiiLr  up  in  W ••stern  (  ■;m:ui;«. 


AM)  WHAT  IS  YORK  ION  ? 

^t)KIvI'()\  is  DU*'  tif.  it  iiDt  tlo*  iiiD-'i  tlt!'l\'inir 
town  in  Wesp-m  ('anatl:i,  uilti  a  p<»piilai i< ui  <»t’ 
over  ;m«|  an  B.vs(..ssuu‘nt  dC 

wliii'h  ill  itscll  is  a  pr«>t»l  of  its  pmsperity.  ^  tirk- 
titii  is  till-  tlist rilini iiijr  •••rilrc  lor  lai.-lcru  S.-i'.- 
kaft  hrwtm.  licinti  psu  nutf  s  .mbu lica>f  til  .'*^a-kalt»i*u. 
I')U  mil.s  nl  H.yina,  ami  J.’iU  nu!<‘s 

iMtrtliwFst  til  V\  itmipf'.  It  i.s  t  tunplftrly 
the  ii».u^:u«'ti>iu  1*1  I  hcs<‘  larjic  ccnlii's  ufitl  is 
itcsliuiTl  In'coinc,  IhU  i-iily  tiic  r<|u;il  ot  ciiluT 


HURi:  YOU  ham:  it  in  a  nutshell. 

•jt  tliF  lirst  twit  inoHtiDin'il  in  sl/c  aiul  population 
amt  aii'a.  hut  a)-o  in  <'oiiim«‘rrial  importance, 
^hu'kton  is  ill  the  licart  of  •me  of  tlic  host  s‘»»rk- 
rai.-ihic  ami  ftiriiiimz  couuirii's  in  the  West,  witli 

the  I  ru  iispriFi  at  ion  laciiitic.s  possihic.  iM'iui.; 

sit ua(''«l  •ei  tlu-  (  M*  1{ .  main  liic*  In-t  wei'ii  \\  iimijM-^ 
ami  I  ilmotitsui.  alsu  on  ihc  hiaiu-ii  line  of  the 
(itttml  limik  l^ii'ilie,  whith  is  iiow'  evlt'miim' 
iioiiliwar«l  to  flic  Has,  amt  also  lia'  (‘.N.IJ.  line 
from  W  iniiipeu;  to  ('ali;ary. 


Aorkton  hohls  out  most  eufieiuir  opportunities  to  ImiHi  .selilers  ami  luisim'.ss  men.  Kvery  ihilkar 
ivestcti  in  Vurktoii  will  reap  hi;;  returns. 

(I,  H.  HKADHUOOK.  Socretary  Hoard  of  Trade  YOHKTON.  SASK. 


.  *  '  *  '  *****  w  Itolusaic  (iistrihiMion  of  nKTcIiJUidisp  '  ihoiii^Ii  a.s  a  nititU'i*  of  fact  the  iiiiinlicr  ar- 

Lal)or  has  iiuxcr  Ix'cn  .so  fully  (‘inployca  and  suppliu.s  of  all  kinds  Inis  heen  larijfcr  ■  ri\ iii^’  is  \  (‘ry  small  compared  with  tlic 

in  ^*‘'^  Hruns\\  icI.;  ps  diirinijf  the  past  yt'ar,  than  nsiial.  mnliitiidc  y:(»iin^  west,  ^rtn*  invc.stincnl  of 

and  that  condition  <*()ntinm*s  Ihrou^^h  the  NIoim'  iniinit^rants  camt'  lo  Xi'W  Jirnns- ;  British  capiliil,  whitdi  is  iiuvt'asinpf,  will, 
winter.  I  he  lann(.'rs  liaxc  had  aj^ood  year,  ;  wick  than  in  any  pn‘\i(nis  year,  and  a  sldl  howevt-r,  ciisnn*  a  stt'ady  j^rowtli  in  the 

aiul  as  a  natural  result  of  these  conditions  '  larger  nuinher  is  promised  for  1H13.  al- '  movement  lo  this  itrovinee. 
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-  ^-^  gDMONIONDOCBLED  EIGHTEEN  NEW 

Farm  Lands  building  permits  PAaORIES  at 


Western  Canada 


TIIKKH  AKK  .MANY  CJOOD  Bl'YS  IN 


MOOSE  JAW,  SASK. 


and  Farm  I.ands  ('xclusivciy 
.  .  in  parcels  varying  from  .  . 

160  Acres  to  30,000  Acres. 

We  are  the  largest  exchisivf! 
farm  laiul  tlealers  in  Western 
Canada. 

General  Agents  for  <  'anadian  Pacific 
Railway  l.ands. 

LEIGHTON  &  GILBERT 

()()3  Grain  Exchange  -  -  CAIXiAKY 

l.'i  l  lafKNC  r>  : 

HnnK  of  MtinlrtMl  ;  Union  Hank  of  <'unu<la: 

(  anatlian  I'arilir  IrriLiniion  uiui  <'oloiu/.a> 
lion  (  o.;  I  .S.  <  onMil.  <  al^iary, 

uiid  I  host'  to  whom  wo  ha^c  .sold. 


FO  R  Sale  and  Profil-  | 
able  Investments  in  I 
Fort  Wiliiam  Real  Estate  | 
write  ns.  Maps,  Listings  | 
and  int'orniation  willingly  | 
given.  I 

T.  E.  DEAN  &  I’O.  I 


IN  THE  PAST  YEAR  MEDiaNE  HAT  Investments 


THE  BEST  BI’Y  IS  IN 


They  Represented  Fourteen  and  a  Combined  Efforts  of  City  Council 


Half  Millions  of  Dollars,  of 
Which  Five  and  a  Half  Millions 
Were  for  Dwellings  Tenders 
Now  Called  for  $1,500,000  ofi 
Trunk  Sewers  Other  Public 
Projects. 


and  Industrial  Bureau  Bring 
Many  New  Industries  to  Alberta 
Centre  During  1912  Newly  Es¬ 
tablished  Works  Employ  1,285 
Hands,  and  Most  of  Them  Have 
Built  New  Factories. 


Eroiii  Oiir  Own  < 'nm'spinnh-iit . 

Kd.munton,  'I'liis  city's  rciMird  sliow- 

iiitr  of  S;  I  l.-ltti.  I  Ml  Ittiililiiiir  :ii'ti\ilics  for 


I  )oiiiiTir  »n  a  nil  1 


Doininton  Hank  HiMlding 

lOlM  \MULI.\M 

iii.dt  Ib.nl 


FOB 

New  Westmins ter ,  B.C. 
Investments 


|it|j  IS  ri  |)rcsi'iilc<l  li\  .Mi.'il  |irriiiil 
ci-iMtr  III  |i:iri  : 

■Jill  I  <1  Wcllllll.'-S .  No.  I 

II  ii purl  incut s .  I 

I  7 1  stores  uikI  oKiccs  .  .1.(1 

III  chiircli.  s . 

Id  scliools  I 

I  curl  III  rii . 

1  clcplioiii  ■  I  niilili  iics  , 
l{.\.\V.\l.l'.  IturrucKs 

<  .  I  U .  .M  u  I  loll .  J 

1  Hrc\vcr\ .  I 

lirick  works . 

I  creu  iiiciw . 

I  puckiiiir  plum . 

1  ol  her  luclorics . 

Mil  w  iirclioiiscs  !l 

1  tin  ul  res .  .'ll 

I  liot cl  u ml  I  licut  rc 

I  holds  .  I.l 

'('lie  rollowiiiir  Ijciircs  imlicutc  uc| 
for  yi  ur.  us  coiiipurcd  willi  l  im  pr 
\  cur: 

l!»ll  IlHJ  I 

lluiik  ('Icuriii” 

SI2I .  i:is.:!M  I  s-j_’li.7-’7.(iJL' 

(  'll  .|  Olll  - 

7Md,'_>;:ii  l.d()i.7d(; 

liiiihliiiy:  I’l  riiiil- 

l.l'J.ii.d'ss  1  1, 1  ir..si',i 

l’o-.|  Oflicc  slUlllp.^i 

i-'d.:is(i  I7d,is<) 


'*'•  I  I  Fr«nii  .'I  S|M>fiiii  ('«>rr<‘Np»n<li‘iit.) 

<1  show-  :  Mi;i)i(  INI.  11  \  r.  Ai.r\.  — A  careful  survey 

lies  lor  ii,,,  industriul  uctivity  df  Medicine  Hut 
Its  i-ov-  ill,,  year  Mtl'J  -.^liows  the  iiiosl  siilis- 

fai-lory  progress  was  iiiudc.  and  if  the 
.I'.IO.I.ill  I'litiirc  is  lo  lie  judged  l>\  the  past,  even 
I.!  l.L’on  ,  I  '  ,  •  1  i  1  I  • 

trreuter  ud\ uiicciiiciii  will  he  ev  ident  during 

'll  ;t(l()  <!"•  <•01111111!:  I'J  months.  No  less  than  MS 

in.i.'JOO  ilistiiiel  ami  'cparali  imliisi  ries  or  faet<iries 
i*’ sill)  linilely  loealeil  in  this  city  iliiring 


If  you  .nro  inforcplcd  in  the  develop¬ 
ment  of  Western  Canada  and  want 
to  partieipate  in  the  enormous  inofils 
heing  realized,  our  services  are  at  your 

disposal  for  the  purchase  or  sak'  of  ,  .... 

hiisiiie.ss  properties,  farm  lanils  in  the  IIijJli-elHss  Itesiclential  Section 

large  tracts,  coal  lands  and  timber  ,  — inside  the  city  limits. 

limits.  '  I  — only  just  over  one  mih'  from  the  Thist  Office. 

1  r  — iu  tim  line  of  the  eitv's  hest  growth. 

\\.'  invite  rorre.«p.m(Ienee  fr<m,  p<r-  -all  stre.  ts  gra.h.l.  ‘ 

.sons  d.'siroiis  ol  ol.taming  rehal.le  I  —parks  i■.■m•e.l  and  iniproveil. 

iiilormation  on  Western  Invesiment.s.  •  — Id, 1(0(1  trees  planted. 

_  — over  .slliO.OOO  worth  sold  in  Moose  .Tow. 

— 100',  prolil  made  liv  iiiaiiv  earlv  liiivers. 

Kilboarn-Newton  Limited  ,  CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


BDDIEVIIRD  HEIGHIH 


Id.ooo  " 
•jooiioo  dVort 


till'  last  year  as  a  re-ult  of  the  l•omhim'd 
(tVorts  of  till'  Imiiisirial  I'.iiieail  and  tin 


100.000  Cily  Coiineil  of  this  iiiii ni<-i palil y  . 

•  l.d.OOO  'I'in  se  i  fforts  eolleetivi  ly  MrollglO  illillls- 

JO.OOO  irii's  lu  re  I'l  pri  si  iii  ing  inv  i  si  iiieiils  from 
L'OO.OOO  .S-1.(M)()  up  I,,  .SI.IMIU.UOO  each,  till'  total 
liM.dOO  represent  ing  an  approxiinale  inv  <st  iiieiit 
Ol.d.JliO  of  .''4..S00,000.  In  poiiil  of  niimlii  rs,  n  pri- 
..01,000  seiiliiig  lialids  to  hi'  iiiiphiyi'il  hv  llnsi' 
_’70.000  factories,  they  rilii  all  I  he  way  from  10 
I ,  I  1  J.OOO  hands  lo  "J.dO.  iln  esi  i  iii.i  I  eil  total  lieiiig 
ar-livili.s  I. 1  iiiployeis. 

I'"''"""  The  New  Indiislries. 


Iln*  N<‘v»  I  ml  list  ries. 

owiii«g  laid,  shows  ih.'  names  of 
ri<s.  I  Im  a  ppro.xi  loa  I  e  amoiiiil  of 


'I'he  f<dlowiii«g  laid,  shows  Ih 
I  Im  i  ml  list  ri<s.  I  Im  approximate 
.SJ  iiiveslineiil  ami  the  estiimile.l 
employ.’e-  when  limy  ar.'  all 
IM!  ami  o|ieraliiig  i.t  full  e;ip;mily; 


timalcil  iiitmlM'r  of 
:ir<'  all  <’omplete<l 


\:i  mi'  of  I  ml ll^  t  rv 


Be:il  Ivst.-iie  :iinl  I' in.'ineitil  Broiler 

70S  ( 'oi.i  Vint  V  Sfiii  i.r 


Ni;W  WMSI.MINS'IKU,  l!.<'. 


WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Lee.son  l.ineham  HIoc!;,  -  C.Al.G.MiY 

Spocializo  ill  .\(Tfag»*  niljnlning  Calgary  ar.il  oIImt 
growing  Ci(ti‘s  ai  d  'Idwrsln  Wt'sltrn  Uatrada. 


Uciftreuces — 


,  and  Hovai  Hank  of  Canada 
CALCAHV. 


I’|•^|S|,^•^•  (s  Ti.r 

'I'hi-  t'i'y  ( 'om mis-iom  !•>  are  .•irraiigiiig 
to  siiliiiiil  ti  My-|;iw  to  the  r;i  I  <-p:iy<‘rs  to 
a  i|  I  hori/i-  I  III'  I'o list  riiel  ii ill  of  a  I  ra  l1ie  Mridgi- 
over  ihi'  Saslittlehi'W  :i  II  .-it  l''illh  .Slri'cl. 
(■<tim.i:(il  to  I'osl  .s|7d,0OO.  This  will 
make  ilm  fourth  Mridge  over  the  fiver 
V,  it  hill  I'lm  city  limits,  :issiimiug  lloit  the 
e.'.  pemi  i  t  tire  will  Me  ,'tp|. roved  li.V  the  I'."  I  e- 
payefs. 

The  ma.gliil  Uile  of  the  pulilii'  illipi'oVe- 

imiits  lh:0  the  ( 'om missioiiers  h;ue  in 

.  11  \v  for  HIM!  i'  imlii'Ulid  My  the  f.'O'l  ihtit 
lemh  r-  at.'  Meiiig  invited  fm'  the  eou-triie- 
tioll  of  iriltlk  sewer-  e-limaleil  to  eo-t 
•s  !  .doit. 000.  This  is  for  extensions  to  iriiiik 
sei.ei's  only.  ;iml  is  ixi'lii-ive  of  .-i  gr<';il 
out  hi  V  for  hiteral  eoiitmet  ions.  .\  relat  iv  el  v 


S'»  10  All).  rt;i  Class  l',otlh'  Co 

M  edieim  1 1  at  I  ’ol  tery  ( 'o 
01  < '*  Midieiiie  Mat  Ste.'im  I„'IUII- 

drv  ( 'o 

-’ti  7!  Me.l'il'in.  IMlI  Steel  C.l. 

'  Cgil  \  ie  l•'lollr  M  ills  (  o. 

.Ml  <li<'iiie  Hal  .M  illing  (  'o 
irraiigiiig  Medicine  I  Mil  Crayon  Co 
i.'iya  rs  to  Maple  Ml  ,'if  M  illine  (  o. 
lie  Mridgi-  Manitoli:i  A  Cniario  Mill- 
I  Slri'ei.  ing  Co 

'his  will  Weia.-kiwin  Ti'iit  iV.  Mal- 
he  riv  er  1,'ess  (  'll 

Unit  the  Allmria  Slei  ■I  I’rodiii'ls  ( 'll 
the  r."le-  Medii'iii'.'  !  hit  I’nmpiV  liras- 

Mfg.  Co . 

improve-!  .\lliert:i-Saskali'hevv.'in  l’:i- 


.\  ml .  of  No.  of 
Inve-i-  1'',  m- 
nieiit.  plovei's 
7d.000  .'lO 
MdO.OOO  (id 

dO.OOO  20 
J.dO.OOO  .do 
1.000,000  I7d 

100.000  :!o 
■Jd.ooo  -Jd 

S(  )l  I.t  II  II I  I  d( ) 


(  oinmi-sioners  Ii;ue  in  |i.  r  ly  St  ra  w  Moard  ( '<. 
imlii-al.  d  My  the  f.'O'I  ihtit  Matthews  A  Sleight.  .Mi  lal 
;■  invited  Mu'  the  eon-triie-  \\' imlow  *.  ;i  nil  lire  door-  . 


extensive  ext i 'nsiini  uf  water  service  will 
111  nmlert.'iki  n.  Thi-  expansion  of  iilili- 
t  ii  s  htis  III  I  II  l•l•ndered  impertitive  liy  the 
triinemloiis  aeti-.ity  in  Muilding  o|.i  rtition.- 
in  the  outlying  imrtions  of  the  city,  and 
lo  [irovide  for  .-till  gre;i|er  development 
which  is  foreseen  tor  ne.xl  setison. 


1 1  nut  Kngini  ering  ( 'o.  (  e- 

inelll  pl.'inl.  .  1,000, 000  2d0 

'•'"'O  .1,  11.  T;il)or.  ( 'tmdy  ftieiory  .'Id.tKIM  'J.d 
''I.'  .Medii  im  I  lilt  Hriei.  ('ll.  'Jdo.ooo  100 

"  ill  M  ed  ieiim  Hat  ( 'oneri  i  e 


j _ C'.Vi.Ci.VBY,  .VI.ITEBT.l _ I 

farmemoIuT 

BROUGHT  WITH 
THEM  $174,000,000 

Wall  Street  Journal  Estimate  of 
Wealth  Transferred  to  (’anada 
by  the  Migration  From  the 
Western  States  In  Seven  Yeans 
It  Has  Brought  in  No  Less  Than 
I  .$750,000,000  Value  of  Immi¬ 
gration. 

^  The  value  III  the  eiinnlry  nf  gmid  ininii- 
j  grants  e.in  seareely  he  iiv  crest  i  111:1 1  ed.  and 
I  friim  the  ni.'ileri.'d  si ;i ml pui n t  alune  the  sea- j 
sun  Ilf  l'i|'2  has  Meeii  a  most  gratifying 
sileeess.  la  this  eiimieel  ion  it  is  pertinent  ; 
lierhaps.  to  draw  altentmn  ag.'iin  to  the  ■ 
e-liinali  <  ni.'ide  My  the  Wall  .Street  .1011111:11.  | 
of  New  York,  with  reg;ird  lo  the  exodlls 
of  f.'irim  I-  Ifom  the  Wi-lern  .States  to 
|(';in:id:i.  H-  lignres  of  the  wi  tilth  repre¬ 
sented  in  th:il  inovenieni  during  the  pa-t 
sev  ell  y  e:ir-  :iri'  a-  follow  s: 

(dilendar  No,  of  Tol.il  X'aliie  of 

Y'etir  Tiniigranis  T'.l'fi  el a  ml  < 'ash 

HII2  .  Mls.x.M)  si7;!,!i|(i,ti(i(l 

I'.H  I  Mil. I  I  I  2()l.7.si.  I  Mi 

M.iMi  ...  l2l.(iM2  M'!2.'2()2,7'J2 

M.KMi .  '.iii.!i',i(i  7.'!.7'.)7.7d.s 

HMis  ,  d7.l2l  (i.l. mm;., sis 

M.MI7  .  .  d(i,(l,s7  d(l,  M17.'.i'.(d 

i  HMMi .  ('i.'!.7S2  dl  .d'.MI.CidS  i 


I.'IO  B.'iy  S<r«*«*t 

TORONTO 


2SI  IVirC'ijie  .Vveiiiie 
M  INMFEG 


l.»  .Miiiii  .Street 

MOOSE  JAW 


MOOSE  JAW,  Sask. 


*'l'lie  t'ilv  XVil  limit  :i  Itmiiii." 


I'.n-J  rcpiil.'iiioii  :!().()()(). 
Three  Railroads  into  City 


.“.0, ()()(). 


C.P.R.,  G.T.P.  and  C.N.R. 


Inside  husitn'.ss  |)i()|)('rt ies  I'or  sale,  ;ils(»  exeelleiH  sub¬ 
division  whieli  should  net  investors  noiyl  profit. 

AN'rite  us  for  vnliinl ions  find  .snle  investments  in  this 
lirowing  city. 

CASWELL  &  DAVIS 

MOOSE  JAW,  Sask. 


1  ’rod  net  -  (  'o  . 


Now  Oper.'it iiiu. 


Ill  till  outlying  |ioriions  oi  iiie  eity.  :imi  ( p-  Cie-e  Is  i  ml  list  rie.-  or  factories,  no 
to  tirovide  for  .-Mil  gretiier  development  ,ii:in  II  have  either  started  eom-tnie- i 

which  is  ioresecn  lor  ne.xl  season.  .  lj,,„  already  eompleled  their  luiild- 

i  ings  and  tire  now  praet ieally  or  entirely 
VO  QI  AI’K’li'VIVO  .ready  for  operation.  Three  of  the  largest 

OljiVy Vi.  ,  ip.  ii,,.,;,,  will  hegin  tile  heavy 

“  '  eonslruetion  work  in  the  .spring,  to  he, 

l'r:icli‘  Outlook  is  Briulit  iiiiil  .Money  in  rushed  to  eompli  lion  as  fast  as  skilled  ' 


I’-"  1  tiood  l>eni]inil  Sjiys  Mr.  'W.  I).  Boss. 

GEORGE  WEAVER,  LIMITED  l  y,|,.  w.  D.  Hos.-.  general  manager  of  the 

'Jiii:  nrsiMCss  i;.\<  ii,4N<;i:.'i;iii.  vveav.-r.  Mgr.  j  .M<'M'"l>'dilan  Hank  say  s  that  tin-  aver:ige 
.Ml  iiilic  r  I.f  .-'ii.-kaliM.ii  l:i:il  I'.sialc  liiiaril  M'.'lte  of  interest  eharged  liv  hanks  w  ill  he 

Krai  Kstate.  ’I rust  (  i.y  Property  '  j,,  ,,,,.5  j,, 

liaalmr.-;  Iteval  llaiili  of  Canaila.  There  tire  no  -'iglis  of  tl  sl:tekening  of  lillsi- 

Annex  Itlork,  21st  Street.  SASK.V'IOON,  Canada.  ;  tli'ss  aelivily.  I  here  is  every  re;i.-on  to 

- !  exi'eet  tinil  the  [irosperity  of  tile  eouniry 

- will  even  Me  greater  ill  the  eoniing  year  than 

X- I  r  1  I  e  HH'J.  and  nndir  sm-h  eomliiions  there 

AALIA'.i  At,.  lionnd  to  he  a  strong  deniaml  for  :ill 

•Mil  r  a  eon-idi  r.ihle  delay  avaiiahh-  funds. 

I5riiish  '-etihr-at  .h  .tuimt  te,  lin-itiess  is  at  liigli  w:i(i  r  mark  not  only 
are  to  I'l  eeive  iliiir  mom  y  in  Ctintnhi.  hnl  in  llie  rnileil  Slates  tind 
eomp:iny  tlial  imnieeii  them  I'ingTand  tis  we!l,  so  wee:innot  expeei  mneh 
It  |oe:iliiy.  Iiiianei:il  :i -si- 1  :i  nee  from  those  eonniriis. 

.  Iciff.  dlinister  of  .\grietil-  .\s  -oon  :ts  1  Im  usii:il  ye:ir-eml  pringetiey  i- 
heeii  iniiiiiriiig  into  the  -iln-  p:is.-ed.  an  a  v  :i  !:i  iielie  ol  -lenritie-  will  eome 
ii|)oit  the  market  :in<l  any  etise  in  the  loan 
■  :ioo  tile  ( iov  I  fnim'iil  re- ■  market  will  he  only  temporary.  .\  mim- 


McCUAIG  BROS.  &  CO. 


ill  renl  esialc  in  i'’i!iti(iii1oti,  .Mlterltt.  will  yield  profits 
oT ‘Jo' ,  itcf  .'1111111111  tiiiil  iipwiii'd.  Oiif  Uiiovvletlne  uiul 
expei'ietice  is  til  votir  dispostil.  lielter  wl'ile  lo-dtiv. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Alta. 


NO  SLACKENING. 


I  II.LME.S  VAI.I.S'iV  I.AMt  <  <*. 


Toi’ox'i  i). — ,\fti  r  a  eon-idi  r.ihle  di  hiy  :i \  ;i iia  hie  funds, 
the  di-sal  i-lieil  Hrii  ish  '-et  i  h  r-  at  .h  .tum  t  te,  lin-itms.-  i-  at 
Ixi  III  eounly  .  :tre  to  ri  eeive  ih.iir  mom  y  in  (';in:iihi.  hnl 
hack  from  the  eomp:iny  t!i:il  imnieeii  them  England  tis  vyell, 
losellh'in  tn:il  loetilil'y.  Iiiianei:d  assi-l:i 

Hon.  .I.'is,  ,S.  |(:iff.  \!ini-(er  of  .\grietil-  .\s  -oon  :ts  1  Im  11 
litre,  who  ha.-  heeii  imiiiiring  into  the  -iln-  p:is.-ed.  an  :iv:i!:i 
alion.  -:ty >:  ii|)oit  the  marke 

".Some  time  :igo  the  ( !  ov  1  it!  men  I  n-  market  will  he 


<1  :i  petition  front  :i  iinmher  of  Hritisli  Inf  of  tnnniei p:dil ii 


setthi's  :i'.  .h  tinm  I  le.  Ixi  til  eonnty  .  :i-king 
for:in  i  n  v  e.-i  iga  I  ion  into  1  Im  eireii  m-a  :i  nei  -  ■ 
tindi'f  whieh  they  were  iniimid  Oy  t  lie 
Thtiines  \':illey  land  (  om|i:Miy  to  l:ike  npi 
hind  in  t  his  I ’ro-,  im-e,  and  i  .x|>ri --ing  di-- ' 
sa  I  isf:ii'l  ioii  with  the  po-ilion  of  affiiir-. 

'I  he  matier  wa-  :il  oiiee  l:iiven  n|i  vvilli  hot  h  j 
t  hi  set  t  h  rs  ii  ml  tin  eonip.iny.  1 

"  N'egot  i:i  t  ions  have  now  heen  I'om'lnded  | 
or  :ire  nearing  I'oinph  tion  in  |iraet  ii'itlly  :ill  1 
the  I'.'ises.lhe  eXeeption  In  ing  those  who  I 
pl.'ii'i'il  the  ni.'il'if  in  the  hands  of  their  I 
-olii'itor  wil'i  the  intention  of  l:iking  it  to  j 
I'onrl.  'I'he  hasis  of  set  t  ll■nil■Ill .  I  nmler- I 


.Metropolitan  Hank  .-ays  that  the  :iverage  whieh  have  heiii  I'lirrying  on  iiegot  i:il  ions 
rate  of  interest  eharged  hv  hitnks  will  he  vvitli  the  (  ity,  and  a  niimher  ol  whieh  it 
higher  in  HIMJ  than  in  the  year  jus.  elo-ed.  -  xpee.ed  will  elo-e  up  in  the 

There  tire  no  .-igns  of  a  sl.-tekening  of  hiisi-  • 

ili'ss  aelivily.  There  is  every  re;i-on  to  S‘l:iiiiiiiii>  Employ iiieiil . 

exi'eet  th:il  the  tirosperitv  of  the  eounirv  ,  '.I.l,.-, 

Will.ven  hegrea.eri..th<''eo,ningyiarlh:,n  .  m- 

in  HH'J.  and  nmler  sm-h  eondi.ions  I  here  '  "s''  1 1  a  .  M  is  sign,  In-a  nt  ,  ha 

i-  In.nnd  to  he  a  -Irong  demand  for  alP  '  y'  '-':  '-ase  t  he  mdnsl rms  lima , ed 

aval . le  funds.  I"-'''  liave  lonnd  I'ont- 

!!n-iness  is  at  higli  water  mark  no,  onlv  mevcal  ">"di  tons  <0  satislaetory  and  the 
in  Canada,  hit,  in  the  Mniled  Slates  and  "'mauds  lor  he  prodi.eis  -o  mm-h  greater 

Englaml  as  well,  so  we  eanno,  expee,  mm-h  >angm„e  protnoli  rs  I, ad 

hnaneial  a-si-l  am-e  from  those  eonnirii-.  antmtpati  d  t  ha,  many  oi  1  hem  are  ei,  h.  r 
As  ,-oon  as  Ilm  usual  ve:,r-..ml  stringem-v  is  ''""tetnplat.ng  .  nlarg.  nmni  or  :dready  ,a'e- 
p:m.-ed.  an  avalani'he  of  -lenrities  will  eome  'm'l'i'a-ing'  e:,pae„n's  in  ,  im 

ii|)oit  the  market  :in<l  any  e:ise  in  the  loan  ''  _ 

market  will  he  only  temporary.  .\  mim- 

isli  Inf  of  tnnniei p:dii ies  and  I'orpora,  ions  are  MARITIME  PROVINCES. 

ing  planidng  to  issue  homis  :it  the  1  ;irliesl 

e.  s  .  moment.  I  low  ev  <r.  l  here  w  ill  donh,  less  he  I.0IMI011, 

I  111’ '  inom-v  rmmulMo  pi’niiiul,  ami  \vil  li  . 

npi  ness  a-  prosperous  as  it  is.  horrowers  lan  ^  I  he  man,  mie  provtm-es  o  (  anad:,  N.e, :, 

It-  alford  to  pav  r:,tes  a  little  higher  than  in  Hrnn-wii'k.  and  Hr, nee  Edward 

if-  'the  p'lsl  '  l-land.:il,hough-niallaseoni|i:iredtopro'.- 

im'eswe-,u:ird,arenior<'v:irie<lini'h:ir:ieiir 
xj-iiVTXTl  DC/"’ ’C  than  anv  ol  In  r  portion  of  the  Dontiiiion. 

WlINiMrMjt  IH.  they  reseinl.le  the  l!riti-h 

_  _  I -Ies,  1  he  eli mate  hei ng  good  iind  t  he  I'onn I  ry 

l'<Fpiil:il  ioi>  liiei'«*;is«*il  l>y  211,00(1  in  lOl’J.  |,,|,M(l:iling  and  diversified.  .\l  no  point 


lion  ot  nave  aiteaiiy  eompieieii  tni  ir  l.iiilil-  Brolior.s  Bovio-H-  Yotir  of  W  n- 

ings  and  arc  now  praetieallv  or  enitrelv  .  ,  ,  .  ,  ...  ■ 

ready  for  operation.  Three  of  the  largest  •Iv-rful  A.lv.-irnmn  in  <  timnli.-iii  Imlus- 

of  these  eoneerns  will  hegin  the  heavy  triiil  .S«*i'iiri( ii'x  l>i‘.spi(<*  .M:iny 

I'onstruetion  work  in  the  .Spring.  ,0  Im  ,  l>i.sjnlv,in(ii^<*s. 

rilshed  to  i-omph  tion  as  fast  as  skilled'  •  1,  e  ,  •  ,111 

engimering  <•:,„  do  it.  In  this  tahle  no  I  Mms.  A'  (  '>•.  sMmkhrokcrs. 

aeeonnt  whatever  has  heen  taken  of  "  '"',"',1'^  the  year  1.  1_  say  . 
several  new  imlnstfies.  the  proj.  i-tors  of,  S'' tar  :,s(  aiiad, at,  slock  exchanges  and 


Estubli.shcd  1900. 


Reft’rrnces- -Any  Chartered  Bank  in  the  City  of  Edmonton. 


WINNIPEG’S  GROWTH. 


.‘iml  (ire.'il  linpnise  (■■v<>n  to  Biiilil 
ini*  Bnsim‘*ss. 

Wixxii'ii..  Mvx. —Tile  estiniatei! 


I'onr,  !  He  l,a-,s  Oi  M'ttn'tm  ,.t  ,  nmler-,  \Vi  x  x  i  mi,.  Mvx. -The  estimated  in-  The-e  prov  in- 

-land.  h;is  heen  the  I'eimii  ol  i  lie  inoimv  '  .  .  .  •  .  I  , 

paid  over  or  ;in  a  rr;i  ngi  men  i  with  regard  ,  ase  in  \\  inm|ieg  s  popnhilion  lor  l.tl_  Iresli  iaki-.  a 
to  the  liiml  ami  lirins  of  ,,:iyinenl,  whieh  i  is  ahont  (KIM.  'I’he  mainleiianee  of  this  I"  ''aw  m:ileM 
w:is  eiinally  sa  i  i-fai-t  ory  .  .\  few  have  ri-!|.;,i;,,  of  im-retise  would  mean  I'faet  ieally  i "l"'' 'i 

in:iimd  on  the  pro|uiiy.  hnl  tlm  gri  :i  l  ,  |  p,.  (ionhling  of  Winnipeg's  present  |,opti- ;  I'’*'’'  .  I’’  , 

majority  have  se.-iitered  lo  other  positioi.s.  I  l;,tion  within  the  next  .‘i  or  M  vears.  '  'tin'- 


Ciivi*ii  to  Biiilil-  does  the  hind  ri-e  to  any  <'on>.ider:i  hie  :dli- 

iii«**ss.  tilde.  1  he  gi  In  ra  I  fornia  t  ion  hi  ing  low  r:i  i,!'e- 

of  hill-,  w  it  h  \  alley  -  of  rii'h  soil  inti  rv  I  iii’ig. 
I  lie  I  s,  i  mat  I'd  in-  'I'hese  pro  v  iimis  a  hotiml  with  rnnni  ng  w  •  i , 
popnhilion  for  HHJ' fresh  iakis,  :ind  exeellent  ntilnral  harhet-. 
mainleiianee  of  this  I"  ''aw  m:ileri:ils  the  v.triely  and  i  Mein  :ire 

I . •  o  eompiii'Al  iv  ely  intieli  gre;i,ir  than  in  :inv 

'll  ir'"  1  !•  *  i"V  "in'  '  pai't  of  I  Im  dominion.  Hi  ing  siirronmh  d  on 

i’"-.e I  l.ree  -ides  hy  the  sea.  these  provtnees 


S|)eaking  gi  iier:illy.  we  genuinely  depreeali 
anything  in  the  nainri  of  ex ;  r:ig:i  v  :i  nee  or 
misrepi  eseiii  a  I  ion,  ami  strongly  advise  till 
prospeel  i  V  e  settlers  lo  thoroughly  iti-peet 
any  propo-itions  snhniitted  to  litem  hefore 
assuming  any  ohlig.it ions  wlmievif.  " 


li  ■  *  vv'  il  ■  ve  II  I  mil  '  i  I  nti  1  li  possess  vei'v  vtiliiahlc  I i s hei'ies  ;i  11  il  eon-idi  I- 

M  j  W  1  h  n  one  well-known  risiden t i:d  dis-  ,  ,,,,  ,  .  . 

orMpie,  a  single  company  eonstrneted  ahoni  "'"(''"''V.  ^ 

all  :  7.-.  hot.ses  during  t  he  sea.son  .jus,  past.  I,  I  'I''';'"”'  ^ h  '? 


"So  f:ir  its  ('anadian  slock  exelianges  and  I 
liolders  of  Ciinadi:in  slocks  are  eoneenied.  i 
the  past  year  niiisl  he  regarded  as  one  of  j 
the  most  satisfaetory  ever  experieneed.  , 
Eroin  the  heginning  to  the  end  of  the  year.  ! 
there  has  heen  an  almost  eonlintioiis  rise  | 
in  till'  price  of  stocks,  and  not  wit  hsttimling  i 
the  dullness  tind  weakness  whieh  began  lo^ 
make  itself  fell  in  the  month  of  N'ovemlier 
:ind  whieh  eontinmd  nnlii  the  middle  of, 
1  (eeeinher.  the  geni  r:d  level  of  the  ni:irkel 
even  at  the  low  point,  wa-  a  very  eon-iih f- 
:thle  pereen,:ige  ahov  e  that  :it  the  heginning 
of  the  ye;ir. 

liiiliiHtri.'il  .Vf'tivily. 

•Mong  :ihont  Novi  mill  r  dev  elopid  one  ^ 
of  the  mo-l  aeiite  money  -horlage-  experi-: 
eiieed  1  lironglion  t  the  com  nierei:il  world  | 
in  many  year-.  Not  only  was  there  difli- 
eiilly  in  ohtaining  money  in  ('anad:i.  hut 
in  the  I'nited  .Si:i,e-.  England  and  Europe, 
generally  . 

In  ('anada  the  ,-ilnalion  ihronghout  the 
y  e:u'.  in  tin  stock  marki  I-.  Ii:i'  lieen  :dnio.-l 
entirely  the  oppo.-iti  of  that  of  Wall  Street.  | 
I'hirnings  of  pnidie  niilily  eom p:i nies.  in- I 
eluding  light.  hi  ;it  and  povvei',  eleelrie.  j 
sle:tni  railwtiy  and  telephone  eoneerns,  ' 
liiive  all  heen  ad \  :i iiei m:.  :niil  it  is  donhifni  ] 
if  ever  hefore  indnslri:d  eonei  rns  were  ahli'l 
to  make  siii'h  a  show  ing.  I’riei  s  of  iron  ; 
and  steel,  owing  to  the  -ilmilion  on  1  he  j 
other  side  of  the  hoiiml.'ily.  :tdv:ineed,  and  ' 
:dlhongh  hounties  havi  now  eea-ed  lo  he; 
laiiil  hy  t  he  gov  ern  men  1 ,  il  i-  thought  th:il 
the  iron  and  steel  eom|)anie-  will  show  I 
exeellen,  results  during  the  |)resent  year,  i 
The  out  pill  of  coal  eompanies  i-  prohahly  j 
at  a  high  reeord.  Hoot  :in<l  shoe  eoneerns  | 
have  inereased  their  side  and  tlnir  output  : 
in  a  niarked  degree,  while  the  textile  eon¬ 
eerns  never  hefore  i  \pi  rieneed  sueh  pros-  i 
perity.  Tlie  liiinhi  ring  industry  w  hieh,  foi 


THE  STERLING  TRUST  CORPORATION 


(DOMIMiiX  (■|IAl!Ti:i!) 


REGINA 

Siil>Ncril>f‘fl  ('3i|ti(:il. 

. 


SASKATCHEWAN 


.  .<;8(H»,000 
,  S2(>(),(M)0 


Morlfingo  Iiivc.stmcnls  on  atfoncy  or  plan. 

A^rocnionfs  of  Sale  purchased  for  <-li(‘nls«  (o  yield  12  to  15  per  cent. 

Our  Heal  I'^siate  Departnienl  uill  ui\e  eflujent  and  prompt  attention  lo  all  businoK.s  entrusted  to  its 


A  <;i:m:hal  hnan<  ial  Hr.siM0.ss  <  <  ti:i). 


<  <>hhi:si»om)i:n(  E  solicited 


Business  and  Industrial  Property 

We  have  on  inir  li-l  some  of  file  e|ioiee-(  properties  in  .Moii.si*  Jtiw. 

If  yon  are  iiilerestid  in  Weslern  Investments,  write  ns  for  inforint!- 
tion.  \\  e  gnar.'i  niee  I  V  ery  1  hing  we  sell.  N'o  oiil-ide  stih-div  ision  dealt, 
in.  ( 'onlidi  nl  i:d  negotiations  e:irried  out  for  inlending  ni:innf:ie|  iirers. 
MON  I  iii.'Ai,  |{i:h:i{i:n(  i;.s. 

J.  N.  NICOLA  YE  REALTY  CO. 

Suite  (!,  7,  S,  Bank  of  Huniillon  Clianihers,  .MOO.SE  .I.VW,  S.-ish. 


vcf  c.AXMrr  i:i: veil  'riii:  i(iti  i'isii  in vK.sroit 
I  M.i.s-  V I  II  viiv  i:i:  I  isi;  in 


As  is  indirated  by  its  title,  the  authority  upon  (he 
fmancial  question  is: 


THE  “INVESTOR’S  CHRONICLE ’’  THE  FINANCIAL  WORLD 


h:ij)pens  nsnallv  tlial  leases  are  signed  t,v  ,  I"""."*’' '""d-Mtinonpl  ,  Im  mo-l  some  yi-ars  [tast  lia<  heen  under  a  eloml, 

letiaiils  Imfore  'the  lioitses  are  . . pleted.'  I  ''"'’''s  "I  the  lar'h  awoke  into  ai'tivily.  prnes  :i<lvam'i  ,l  and 

in  till'  l’onion:t  disiriet  there  are  said  to  I  hey  eomi  lor  t  he  most  part  Irom  exei  Ih  nl  tlie  ilemand  for  luniher  l)ie:ini<'  sueh  that 
he  at  leas,  :i  do/.eti  leiiiiiits  waiting  for  everv  I  •-'"-dish  stock,  ami  Irom  the  stocks  of  dried  liiinher  have  heen  entirely 

house  that  ean  he  hnilt  for  a  period  lif  j'''"-’'"'"'  I'."'; "list s  who.  ra,  la  r  l  ha n  depleted.  All  .sorts  of  hiiilding  inaleriiil 


CONVIDO 

Ahead  in  I 
flavor  and  j 
favor— be  I 
sure  your  ^ 
port  is 
labelled 
“Convido.” 


PORT 

WINE 


months  to  I'oine.  Extensive  improvements 
:ire  to  he  inaiigurati  d  in  this  distriet  during 
1  he  I'Oining  y  etir.  :ind  1  he  helief  is  expressed 
that  this  exi'lnsive  distriet  is  ahont  to  take 
it-  plaee  among  Winnipeg's  leading  resi- 
deiitiid  seetions. 

FORT  WILLIAM. 


fepnhlie  or  give  lip  t  heir  l!riii-h  were  in  detiiand  to  sueh  tin  i  xli  n,  that  hriek 


1912  Assessment  .S:i  l.(MI(L0(ML(HL  In-  '  maritime,  tire  the  least  known  i 
ei-ense  td'  .S9.99(».(»IML(m  Over  <i''i':it  I’.ritaili,  vvldeh  f;iet  aeeouni 

|,L.  I  paimily  of  immigratiou,  Canada  v 

tie:illy  iiiikiiow  It  in  the  Hritish  Isli  s 
(Speeial  C 'nrrespoiidence. ;  opening  of  tlie  (irea,  West,  and  si 

Foi:t  Wii.i.i.vvi.  The  total  as.sessmeiit  ''l"'"i"if  "I’ 

on  city  properly  in  1(112  iiei'ordiiig  to  the  1  here  t  ha  1  iiolhongh,  hits  heen  givi 

A <^(  ssitU‘ti I  ( and  tMtiij^ciiial  Kast. 
made  piildie  iiinoiinis  lo,  in  round  figures,  'I  here  i-  iiot  a  shadow  ol  iloiiht 
s.':i.(KKl.(((K).l)l(.  an  inerease  of  S9.(K(().(KK(.-  M'l''  "'  nnin'oers  of  good  English  and 
(lit  over  the  lignres  of  last  ye;tr.  i  set  I  ler-  w  oidd  go  into  N'evv  Hrnnsv 

This  .-[(eaks  volnims  for  the  geiiertil  Nov:i  .'■ieotia  were  they  to  he  tie, 

development  of  the  eity  generally  and  re- :  "'i'l'  Imds  relating  to  thi 

presents  an  increase  of  over  thirty-live  im’'''-  Che  iillraetion  of  these  .'' 

percent.  '  j  prov  iimes  t  heir  variety,  tlnir  weali 


j  I'ili/.eiiship.  li  ft  1  licit'  homes  ami  land-  in  ,  he 
St  it  Ies  a  ml  journeyed  into  whit,  was  tin  ii  the 
'  N'orlhi  I'u  wilderness.  In  every  walk  of  life, 
in,  polilie-.  law,  religion,  inedieine.  -i-ii  m  i  , 
ami  hii.-im  S-,  init  i  v  es  of  t  liese  prov  im  e- are 
'  I'oiiml  at  till'  head  of  alVairs  i  liroi.g  hoiil 
i(’:inad:i.  in  the  States  and  iveii  in  (,:i,it 
!  Hritain. 

!  ( )f  (■amnia's  nine  prov  inees,  tlie-i.  dm 

'maritime,  tire  the  least  known  of  all  m 
(Ire.'it  I’.ritain,  vvliieh  fact  aeeounis  for  the 
paimily  of  immigration,  Canada  w;i-  prae- 
tieiilly  Miikiiown  in  the  Hritisli  Isles  iiiiiil  dm 
opening  of  till'  (irea,  West,  ami  sinee  that 
opening  lip  people  have  heen  so  Ini.-y  I'oing 
lliei'e  that  no  llioiight  has  heen  given  to  die 
more  v.'iried  :ind  eotigenittl  E;is,. 

There  i-  not  a  shadow  of  iloiiht  hiit  lh:it 


plants  and  sitiiilar  eoneerns  wi  re  nnahle 
lo  keep  up  vvith  tlnir  orders.  Canning 
eoneerns  would  have  shown  :i  ri  eord  year's 
pack  htid  the  fruit  :iml  vi  gi  lahli  -  and  ot  her 
rtivv  )>rodtiets  heen  :i\:iiiahh. 

I'pwtird  M<tv«*meiil  In  ( ':iii:i<l:i.  j 

Eroin  the  heginning  of  the  y  ear  i  here  j 
w:is  an  upvvtird  grtidintl  movement  in  1  he  | 
price  of  stocks.  .\l  liims  (he  nio-l  its-, 
tonishing  iietivity  developed  on  the  stock  | 
exelianges,  and  popuhir  stocks.  insle:id  of  1 
moving  in  small  fraelion-.  moved  hy  large.  \ 
.Movements  of  several  point-  within  ti  dtiy  ; 
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I  hie  assnr.'inei 


■arnings  were  sue 


as  to  justify  even  liiglier  piiees  titan  those 
ill  wllii'li  I  he  seenrit  ies  were  selling.  (ill  tlm 
whole  the  niai'ke,  ha-;  fully  jits,  Hied  tile 
eonfidetiee  whieh  hits  heen  shown  in  il  and 
there  is  every  reiison  :it  the  monien,  to 
think  that  higlmr  iiriees  will  de\elo|)  all 


opening  lip  people  have  heen  so  Ini.-y  I’oing  ceased  lo  attract  itiore  :il  ten,  ion  than  would  i '"""'"I  i.iily  in  tin  mw  yi.it, 

1  hei'e  t  hill  no  1  liongh,  has  heen  gi  v  eii  to  the  movements  of  frae,  ion-  nmh  r  nor  in  a  I  eon-  I  ■  .  ■>.  •■'ki'i'  .»i,i*  ix.x.'i' 

more  v.'it'ied  and  congenial  East.  dilions,  /rim  pineli  was  felt  timsl  severly  Bl  Il.l>  I.AB(.FM  OBI*.  IBM  K. 

There  i-  not  a  shadow  of  rloiiht  hiit  lh:it  late  in  N’ovetnher  and  early  in  Deeeniher.  Di  i.i  tii.  Wlni,  il  is  said  will  he  the 

great  nnin'oers  of  good  English  and  Seol  t  i-h  the  eail.se  thereof  heing  imiinly  shortage  ofi  most  eostlv  iron  ore  shipping  dock  in  Hie 

settler-  vvoidd  go  into  N'evv  Hrnnsvv  iek  and  motley.  Declines,  howi'Vir.  wire  ineonse- |  world  will  he  I'lin-t  riieled  hy  the  Diiliith. 

N'ov:i  .'seotia  were  they  to  he  tieipniinlid  i|uential  as  eoinpared  with  those  whieh  i  .Missahe  iSL  Northern  Haiivvay  Co.,  whieh  is 

with  tile  true  facts  relating  to  tho-c  prov-  took  jilaee  in  Wall  Street.  I’nrely  Cana- j  ahotil  to  a  ward  1  he  I'onlraet .  The  dock  will 
inees.  The  iitlraetion  of  these  .Maritime  dian  stocks  lield  firmest  and  of  these  it  is  i  he  of  eoni'ri'te  and  steel  and  will  (•o.st  ahont 


1  per  cent.  . ' . ;  provinei  s  their  variety,  their  wealth  of  raw  prohahle  that  the  newer  issues  showed  the 

I  It  is  recognized  Hull  tlie  assesstueitl  fig-  iiialerial.  their  eliiiiale,  their  maritime  iiios,  resistanee.  This  was  im  doiiht  due 
i  tires  are  otic  of  ,  he  pritieipal  means  hv  whieh  faeilil  ies.  ami  their  access  to  all  tlm  eretit  largely  to  the  fact  that  the  issues  had  heel 
[to  mark  the  growth  of  a  eitv  arid  Fort  markets  of  the  world  render  Iln  in  I'f-  P<r'iai>«  a  little  over-hoonied.  and  wen 
William  has  no  eaiise  to  he  ashamed  of  her  eiiiitieni  from  a  nianufaeturing  |i"int  of  heing  held  at  a  very  high  priee,  whereai 
reeord  in  this  respect  as  her  a.s.sessinent  [  view .  Great  and  general  dev elojuii'  ii'  's  the  newer  issues  ’-  ere  generally  still  vvithiii 
lias  more  tluiii  trebled  itself  during  theiiast  ;  inev  itable  in  this  part  of  Canada  within  the  n'*'  reach  of  the  awragts  markel  tollovver 
4  vears.  Inear  future,  I  Also,  for  the  most  part,  the.e  vras  reason* 
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prohahle  that  the  iiewer  i-sins  -lioweil  the  !i!»2,7.')(),00().  It  will  have  ;i.S4  pockets  of  a  V _ ^ 

most  resistanee.  This  wa-  im  doubt  due  storage  I'apacily  of  :{0()  tons  eaeli.  The 
largely  to  the  fact  that  tlie  issues  had  heen  dock  will  he  2. (flK)  feet  long  wide  tind  .SO 

perhaps  a  little  ov er-hoomed.  and  were  high.  There  will  he  an  independent  appro-  at  Two  Harliors.  Sixteen  poekot.s  will  hi 
heing  held  at  a  very  high  price,  whereas  proacli  half  a  mile  in  length,  eonneeting  vvith  a  Ided  to  one  of  its  docks  adding  a  storage 
the  newer  issues  ’"ere  generally  still  within  the  main  line  of  the  Missliae  road.  The  eapaeilv  of  4,000  tons  and  giving  the  rail- 
the  reach  of  the  average  markel  follower.  Dulnlh  &.  iron  Itange  Kailroad  is  planning  road  a  total  cajiaeity  of  200,000  tons  storage 
(Also,  for  the  most  part.  thciO  vras  reason-  a  number  of  improvements  on  its  ore  docks  at  Two  liarburs. 
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Stocks  Listed  on  the  Montreal  Stock  Exchange. 


Stocks  Listed  on  the  Toronto  Stock  Exchange. 
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2 '  > 

■2'  . 

Sao  Paiilo  Tram.  L.  lAr  P.  (N).  . 

.700 

l'),(HHI,(HH) 

Pl'20 

2’  ■> 

i'2 

.Inne,  Dec . 

OS's 

OS's 

100 

SliM'vvin  W  illiams  . 

PHI 

2,I.7(I,(H)() 

Pill 

0 

.Ian.,  .Inlv . 

00 '4 

OS 

Pll 

(Spaiiisli  Miver  . 

1000 

2,.7(H),00() 

.Jan.,  .Inlv . 

OOp.) 

0(1'  . 

07-", 

(Su'd  Co.  of  Canada . : 

Pit) 

1(),()00,0(I0 

1010 

Ii) 

Jan.,  .Inlv  . 

PH) 

1')')"., 

Tor.  York  Mad’l  . 

PHJ 

L()40,0()0 

1010 

2*3 

Vi 

April,  Oetolicr . . 

1(H) 

osu 

W  est  India  Eli'clric . 

PHH) 

()(H),IH)i) 

P.i'2S 

i's 

i'i! 

Jan.,  .Pilv  . 

00 

.SO", 

W'ind.sor  Hotel . ! 

PHJ 

L(HH),0(H) 

lOdl 

-  -4 

i)i 

.I.'in.,  .Inlv  . 

100 '2 

00 

PH)'., 

W'inniiiei;  I'iieelrie  . 

PHH) 

.L(HH),(HH) 

P)d.7 

•2'; 

O) 

Jan,,  .Inlv  . 

10.5].; 

103!; 

10.7'-, 

Winnipeg  My . 

i 

1000 

3.000,000 

1027 

' 

2I2 

Jan.,  July  . 

1 

105 

10332 

i 

101 

I  ilinnis  Tract  inn  I’rel' . 

I mperial  Eil'e  .Assurance 
I  niei  nal  iniial  ( 'nal  A  (  'nke  . . 
I  .a  ke  .Sii peril )!'  (  '( irpnral  ii  m.. . 
I.al.e  nl  \A  nnds  .Millili;;  (  mn 
Make  nl'  Woods  Millinn  I’ref.. 
I, a  Mnse  I  nnsnlidaled  .Alines 

l.miilnn  l■.leelrie . 

I.midmi  .Sireel  Mailwav . 

.Maekay  (  'mn|ianie.s  ( 'mn. .  ,  . 
.Maekay  ('mn|)anies  I’rel  .  ,  .  . 
.Maple  i.eal  Millin';  ( 'mn  .. .  . 
.Maple  Meal  M illiiiK  I’rel'  .... 

Mexican  M.  A  I’.  ( 'mn . 

.Ml  xiean  M.  A  I’.  I’n  I' . 


.■),;:(i  Mill  III 
l.AO.OOO 
d.OOO.OOO 
10.000.000 
2,100,0(10 

1..  'll  HI.' It  I" 
7. 1'.'::,  I  '■> 

■1(ll').'20(l  . 
.■).‘)2.(HH) 
ll.dM).  100 
.‘lO.OOO.OOO 

2.. ')00,00tl 

2.. ‘)00,01 10 

M!,::s.‘>.(lO() 

Ci.000.000 


■17S,S|:J  I'.;  I'd 

.  d  ■  2', 

(i2.)(i'.)()  passed  pa.ssed 

■Hi, s. .■).')()  . 

SI7. 1.■)7  2  2 

SI7.  i.‘)7  2  in; 
l..‘)i:;,s'20  2'd  2*2 

III.'). 000  passed  passed 


.April,  <  )et . 

.Ian,,  .April,  .Inly,  Oet. 

.Ian.,  .Inly  . 

.Ian.,  .April,  .Inly,  ( )el 
Mel).,  .Alay,  .Anj;.,  .Nnv  . 
.Ian.,  .April,  .Inly,  ( )et 
.March,  .lime.  Sept,,  Dei 

Almithiv  . 

.March,  .lime.  Sept.,  Dei 

.Ian.,  .A[)ril,  .Inly,  ( )et.  . 

I'el).,  .Aiikhsi  .1 . 

April,  ( )el . 

.Ian.,  .April,  .Inly,  ( )el 
.Ian.,  .April,  .Inly,  < )et 


.laii.,  .A|)ril,  .Inly.  ( )el, 

Yearly.' ; 
.Ian.,  .A|)ril,  .Inly,  ( )et 
.Ian.,  .April,  .Inly,  ( >et.  . 


.March,  .Inne,  .Sept.,  I)ee. . 


1 

j  High 

■  1,0  w 

High 

!  Uiw 

i 

1 

1 . 

PH) 

'  S7 

;  l.7d 

Ill's 

.’(O 

170 

.  no 

;  70',; 

101 

‘  0.7 

1  00 

SI* 

1.71 

0.7 

1  PH)'.; 

0(1",; 

11.7 

i  PH) 

1IS"4 

O'i':: 

117 

!  07 

:  lii  '  :i 

PIS 

IP)'4 

p;i 

SS3  2 

OOt’li 

I 

11.7 

102 

1  Pi'Ns 

00 

no 

107 

111* 

1 12* 

••w!.; 

37 

dS', 

:io 

1  31 '1 

2(1',* 

d  1  "  s 

20','' 

ss 

1  02 

•S'l'i 

0.7", 

,  10.7 

10.7 

17" 

170 

d.7 

dO'.J 

oo'i 

i'S3'2 

o;{ 

SS 

00 '.1 

.Sd 

<  i  U>'2 

100"., 

2.Si:i4 

03 

i‘27'^ 

27 

00 

00 

1  PI 

PHI* 

11.7 

no 

00 

.‘>3 

01  '  s 

4S 

102";* 

01  '^* 

102 1 .7 

003^ 

700 

(HH) 

S  2.7 

',  70 

'  20.'!'  ,.; 

101 

100 

Pll) 

i . 

77 

70'  ’ 

3.00 

2.1(1 

L7() 

2 . 0.7 

1  7.4  Vs 

(',.7's 

71 ' 7 

.77"4 

72  *  •> 

o.'i  ■*.! 

SO 

00 

10.7' s 

00 

".7  1 

100 

Ill's 

PH')"4' 

1 17 

los'.; 

10.7 '2 

OO^S 

PHi'^ 

101 '2 

'■-i!  1 

.70' , 

0!)"., 

77"4 

1 1 1 

100 

1073  , 

lOd 

1.7",; 

ll'7 

2S 

•i'ij  2 

,S0 

7s  1 ., 

■SO'., 

70 

tlfl’  1  * 

.70 

.s:» 

00 

0.7 

•SO's 

033.; 

x'V'i 

72  i 

03 

2!)",; 

Mil"., 

21 '  ,* 

1.'’,.7"4 

di 

2S 

121'., 

1'22 

1P)'< 

.  1.'.; 

'.).‘)0..s:is  1 

111. ()'.).■)  _ 

111. ()!).■)  IN, 
:i77,ss:!  I 


.Ian.,  .April,  Jnl\',  < let  . 

7  (HI 

20 

;i  7S 

17 

1  10 

2  10 

I’ln  IiiIa' 

.Ian.,  .A|,ril,  .Inlv,  ( let  . 

03 

70 

02 '2 

77 '7 

J.'in.,  .April,  .Inlv,  ( let  . 

77 

OS 

713.1 

OS'.; 

70 

dO 

7;i 

01 

.Ian.,  .Ainil,  .Inlv,  < let 

PM 

.so  17 

PId 

01 

.1.1(1.,  .April,  .Inlv,  ( let  . 

02 

S2 

lOd'  , 

.so' 7 

Mav,  Nov  . 

100 

100 

03", 

03 

.Mexico  Nol  l  h-W  ('Stern  Mail'v 

100 

27.000, 000 

70".; 

■Di'-t* 

* 

j  ' 

.Mexii'o  'I'ramwax . 

PHI 

IC),  ls7, 100 

J..) !  .I.OiS/  I'l  1  1 

I’l'h..  .Mav,  .All};.,  Nov  ..  . 

120 

1  P2.7 

.Minn.  .S( ,  P.  A  .S,  .S.  .M,  (  ',,,,1 

PIO 

2('.'''d2.()0(l 

11.707.310  d' , 

■  April,  ( )('i . 

1  IS' 7 

i;i()"i 

1.71'; 

P20 

.Minn.  .S(.  p.  A  .S.  ,S.  M. 

PHI 

10.  IP).O(H) 

11. 707, die,  ;!'e  , 

.April,  ( )(') . 

Pll) 

110 

1  III 

1  IS 

.M'diari'h  Knil  ( ini;  ( 'mn.. 

100 

1, '27.7, 00 

.  1  '  '2  1  '  2 

I'<'l).,  .Mav,  .Am;.,  Nov...  . 

. 

1 

111 

.SS 

.Monari'h  Knil  1  ina,  1  ’ri  f. 

PHI 

7.7(),()0() 

. E'l 

I'('l,.,  .Mav,  .Alia.,  .Nov  ..  . 

'.1.7 

1  <)2''7 

.Monl'  i)  ",  M \  .  I.I .  A  P’l'  I’li'f 

PHI 

.70(l,()(l() 

>  I  ,  2  ’  » 

Max',  Nov  . 

7.*!'*  1 

73 

7!) 

i 

.M 4 )i  1 1 1  |jt,  11  (‘III  A  l*o\\cr. 

100 

I7.(l'l0,(l(  HI 

2.S'.)  1,107  2'|  2', 

I■('ll.,  .Mav,  .Ml};,,  .Nov  . . 

ISS'., 

1  10", 

2:ii"; 

I'.)7 

N iaaara,  St .  ( '.  A  Toronto 

100 

'.»23.fH )(» 

N i|ii.-.'ini;  .M ini's. 

3 

(1. 0110.01  HI 

1, '20 1.7  12  .7  1  2'  ,  7  12'., 

.Ian..  .April,  .Inlv,  ( let  .  . 

1 1  :i() 

0.72 

3  73 

Nol  l  Ik'I'ii  ( >hi()  'Era el  ion  ( 'om  . 

100 

<1.000.01  HI 

.  1  I'l 

.Ian..  .April,  .Inly,  ( 1(1  .  .  . 

72 

s7 ' .; 

Nol  l  h  .Star . 

1 

l.dOO.OOO 

\g\.i  ScGti.i  SfccI  (3»in . 

100 

i).(ioo.i:oo 

7.70()0()  1'., 

.Ian.,  .April,  ,)nl\',  ( li't 

102'., 

•ss'., 

'.)7 

1  _'7 

.NoV'"  .Si'olia  .S|i'i.|  I’rel' . 

PHI 

1 .030.1 100 

2  « 

.Ian.,  .A|,ril,  .inlv,  ( let  .  . 

P2.7 

12'2"4 

127 

■SI"., 

(  'yiE  il'  1  lour  .Mills  (  'mn.  .. 

PIO 

2,700,01  HI 

.710.1s::  2 

.Ian.,  .April,  .Inix .  ( )(•(  .  .  . 

Id! 

12d"4* 

( )i;ilvi('  1  lour  .M  ills  Pri'f 

100 

2.01 10,000 

.7111. is::  1";  p  , 

.Mall'll,  .IniK',  .S('pl .,  1 )('('. . 

I'21:'k^ 

]'20‘, 

1'27 

IIS", 

(  )l  (aw  .'i  1 .!.'('.  Mailw  .'i;  ... 

pin 

1  ,■2.70,(100 

2()()()(H)  2'..  2'  .  1  2 

•Ian.,  .April.  .Inlv,  ( let  .  .  . 

I’.'K'dii'  Ihiri  (  'om  ..  .  . 

pill 

(;.7( ),()()() 

2I.2::7  1  1 

Half  A  ,'arlv . 

•IS'., 

37 

3  ■'*  H 

3S"). 

P.'ii'ili)'  PnrI  Pri'f 

IIII) 

(i,7(l,(H  H) 

2I,'2::.7  L',  1", 

.Ian.,  April,  .Inlv,  ( li  t,  .  . . 

!)S 

,ss*  1 

!M 

,ss 

1  *clitii;t It  .s  Llliiil <M j  (  \iiii 

PIO 

2, 1. ■)(),(  lOO 

lOII.OIH)  1  1 

ri'l).,  .Max,  .Any,.,  Nov  ..  . 

Od'; 

.70"  s  t 

01 

.7.7"; 

I’enmaii's  Mimiled  I’rel' 

I’nrio  Mien  Mailwav . 

(Jne.  M  y.  1.  I,  Ileal  A  I’nwer.  . 
Mieheheii  A  (liilarin  .Nav'n.  .  . 
Min  .laiieirn  Tram.  M  l  A  l’’r 

Mnfters,  AA  In.  A.,  (  'nm . 

M();;ers,  AA  in.  .A.,  I’ref . 

Mnssell  .Mntnr  ( 'mn . 

Mnssell  .Motor  I'rel 

San  I’aiilnTram.  M  l  A  I’nvver. 

Sawyer  .Massey  ('nm  . 

.Sawyer  Massey  I’ref  . 

Shredded  AA  heat  (  'nm  . 

Shredded  AA  heal  I’ref  . I 

Spanish  M'iverl'.  A  I’.  M’sl'mn. 
Spanish  Miv.  r  I’.  A  I’.  ,M '>  I’ref. 
Si.  Maw  reiiia.  a  ( 'hiea(;(i  .Nav. 
Sieel  (  ninpanv  of  (  'anada  ( 'nm. 
Sieel  (  'nmpaiiv  of  (  'anada  I’ref. 

Toledo  Mailwav  . 

Tnni.e  Mrns.  (  'mil . 

'I'nnke  Mrns.  I’ref . 

Tnrmiln  Mailwav . | 

Tnrniiln  I’aper . j 

'rretheway  Silver  ( 'nliall  .Mine. 
'IViT'ily  Maiivv.ay  A  I.iKht  I’ref. 
Twin  ('ity  Mapid  I'r.’in.  ('mn.  . 
'I'win  ( 'ity  Mapid  Tran.  I’ref.  . 

I  nimi  Mile  .A.ssnranee  . 

riiinii  Mile  .Assnrania.  10',  pd.. 

\  ietnria  Mnllilij;  Slock . 

AAeslern  ('aiiaiia  I  Innr  .Mills..  , 
W  iimipei;  Mailwav . 


M07.‘).000 
d.OOO.Oi  10 
0,'.l'.l|),.')00 
10.000,000 
10,01 10,000 
I.II7,:'.IH) 
<100.000 
SOO.OI  HI 
M7M,C..S0 
lO.OOO.OOO 

1.. ‘il)0,000 

1.. ■l00,000 
,S,7.‘)0,000 
I  ,'_’.‘)0,000 
,'1.000.000 
2,000.000  . 

SI  10.01  (0 
I  1,000.000 
II.  ioii.::oo 
m;  s7.'i.ooo 
(').‘)0,000 
.soo.ooo 

lO.OCiS.llS.'! 
7.‘)(),()(K)  : 
01.').  I.')!)  '■ 

2.. 52.1.'2(  to 
20,100,000 

o.ooo.ooo 
CiOO.OI  to 
lOO.IlOO 
210,000 

1.. ‘)00,000 

0,01 10,000 


’I.e.ss  t  hall  ten  shari'S. 


1  '■; 

1  '■; 

I'el,.,  .Mav,  -Am;.,  Nov  . .  . 

.SO 

Ki 

SS 

S.7 

d()l,.7!)l 

1 

1 

.Ian,,  .April,  .Inly,  ( let  .  .  . 

71'; 

70' 2 

.84'.', 

72'.; 

1 

Alt  *  ^ 

■733  s 

I()'4 

7I7.-2S!) 

2 

*> 

.Man'll.  .Inne,  .Sept..  Dee.. 

1-20"4 

o:{ 

T2Si; 

100'; 

J,2;:fL;i2‘2 

1'; 

T'; 

I■'^'l).,  .Mav,  All};.,  Nov  . . 

Il7!s 

101 "s* 

1.70' s 

112 

()( Ml  2:’.s 

3 

.Ian.,  ,A|)ril,  .Inlv,  ( )('l  .  .  . 

210 

Ud's 

'207 

170 

()l  M),2dS 

I'l 

E’l 

.Ian.,  .April,  .Inly,  ( )rt  .  .  . 

1 17 

100'.; 

1 10'.; 

no 

1", 

l"i 

1  E('l,.,  .Alav,  All};.,  Nov  ..  . 

PH) 

00 

1 17 

02 

:i()d.ld:: 

E'l 

E'l 

E('l).,  -Mav,  .All};.,  -Nov  ..  . 

PIO' 7 

101 

IIS 

101 '•) 

,S  10.2.70 

2 '  * 

2  > 

J.iii.,  April,  .Inlv,  ( )ct  .  .  . 

100 

MS"; 

•200 

LSO'.s 

K) 

27 

47 

37 's 

*23(E72ft 

■» '  » 

■*»  > 

•Mar.,  S('pt . 

Od' ; 

S7 

00 '7 

01 

1 

1 

.Ian.,  .April,  .Inix ,  Oi't,  .  .  . 

773., 

4S";» 

S4 

73  *  J 

1)1 .7, 171 

1 ' , 

1 ' ; 

.Ian.,  .April,  .Inly,  ( )('t,  . . . 

03 

00'  , 

70'; 

34 

HI.. 7.71 

E'l 

.Ian.,  .April,  Jnix',  ( )('t  .  .  . 

07 

87 

•* 

'K'arlv . 

Pll) 

SI'., 

117 

•H) 

OSd.OOO 

.'lo'.; 

2.7 

.'50'; 

21 ' 7 

3,s;;.(if  It) 

•;  1  , 

•5 1  ; 

E('l).,  Al.'iv,  .All};.,  Nov  . .  . 

02 

S7 

ooj',; 

S7 

pa.s.sed 

. 

.7337 

;’,'.) 

E'.i 

E'l 

.March,  .liliii',  .Sepl,,  D(>e. 

02'., 

os' ; 

,•2(10.71(1 

.Ian.,  .'April,  .Inlv,  ( )('l  .... 

lOS 

1223; 

1.7()"4 

]:’,2"4 

I'l 

I'l 

.Ian.,  .April,  .Iniy,  ( )('l .... 

12132 

72 

os 

1  Id, IDS 

10 

PI 

.70 

4  i 

30 

71)0, 102 

1  '■; 

!!■; 

'  .hill.,  .April,  .Inlv,  Oi't.  .  . . 

07 

Od* 

M-; 

03 

I'l 

1 ' , 

.Ian.,  .'April,  .Inlv,  ( )('l  .  .  . 

111 

lod"; 

111 

PM 

.'.)3 1 .3fi7 

Ek, 

Ekr 

i  Jan.,  .April,  .Inlv,  ( )et.  . .  . 

1  t2,-2.7l 

1  l^.'J.^i  1 

Jan.,  .Inlv  . 

107,000 

ti 

ii 

Jiini",  D('(' . 

■11.7,710 

•  ) 

2 

.hm.,  .April,  .Inlv,  ( )('l  .  .  . 

1'27 

127 

T27 

T27 

,010,77:'. 

1 

1 

1  .Ian.,  .April,  .Inly,  ( )el  . .  . 

1 

2.7.7 

187 

209 

210 

Bonds  Listed  on  the  Toronto  Stock  Exchange. 


I N  r E  M  i:ST  1  ’.AY  .N 1 E NTS. 


Mril  isli  ( 'nl.  1  ileet  l  ie  My . 

( 'anada  Mread . 

Canadian  Car  A  l■'mm(lry  Cn,  . 
Canadian  Nnr.  Mv.  Inemne.! 

Del).  Stock . ; . I 

Can.  North(an  AACsIerti  My...' 

( 'ninmereial  ( 'ahle . . 

( 'ity  St .  .lohn,  .N.  M . 

I  fnmininii  (  'nal . 

Dmninimi  Camiers . 

Dominion  Iron  A  Steel . 

l-ileelrieal  Devel))|)menl . 

( it .  .Norlhern  Mailwav  Can  -I',' 
InliM’iialiolial  Coal  A  Coke  ....i 
Mexican  l•ileelri)•  Mieht 

iMexiean  l.if;hl  A  I’nvver . ' 

Mexi)'o  North  AA  (  stern  Mail'y 
Ontario  l  I’rov.  ofi  .lime  I,  lOd!) 

I’orlo  Mieo  Mailw  av  ( 'o . 

Hid  .laaeiro  'I'rain.,  Mt.  A  M'r.  . 
Mio  .laiieiro  'I'rain. .  2md  Mc.rl, 
,Sao  I’aiilo  Tram.,  M't  A  I’owi'r 
San  .Atilonio  l.and  A  Irr'n  Co. 
Spanish  Miver  M.  A  M.  .Mills.  .  . 
Steel  Company  of  Canada  ..  . 
A'aneoiiver  Mower  A  Dehentiire 
Vaneoiiver  I’er,  Mer.  Ciiar 
Del).  Slock  . 


La,sf 

I’n's't 

How  tind  When  Paid 

High 

Low 

' 

High 

Low 

•2:57,(')0() 

•S 

233, tit  M) 

2', 

2'i 

.April,  Oet . 

L'2.7l),(H)() 

L'2.7( ),()()() 

Eehrnarv,  An};iist . 

..  .. 

07 '  , 

0:5 

d,.70(),()()() 

d,7()0,(l()() 

3 

June,  Dee . 

PH) 

PH) 

107 

105 

7.()()0,(HH) 

.7.()()(),(HH) 

2 '  ■> 

01  ' 

May,  Nov . 

101 

. 

073; 

105 

100 

4,(M)(),()()() 
17, ()()(),()( 10 

4.0110,01111 

1.7,()()().(I1)() 

I 

T 

.Mav,  Nov  . 

•Ian.,  April,  July,  Oet  .  . . 

hi  IS.PH) 
7,()0(  1,000 

,L'I  IS.  100 
(i.O().7,7(l() 

•> 

2* 

2 

‘>1 

Mav,  Nov . 

•May,  Nov . 

07''’’; 

07''''s 

007,.7(M) 

007,.7(l() 

.'5 

.April,  ()('t . 

102' i 

102 '4 

10:534' 

102 

7,02(),()()0 

7,41  l.OOO 

2*  ■» 

2*  i 

•Ian.,  .Inl.v  . 

.Mail'll,  Sept . 

0.7  "4 

04 's 

07 ' 

04e; 

!H) 

S,1.7(),()()() 

S,|. •)(),()()() 

2  *  •» 

2*  •* 

t)0"4 

70 

07  “ 

1,1  IS.77(l 

1,1  IS, 7.70 

2 

2 

■Ainil,  ()('t . 

.'500.11110 

;5(  10.000 

;; 

.Ian.,  .Inlv . 

S3 

87 

O.OOO.IlOO 

('>.0(10, 1100 

•»  I 

2  * 

.Ian.,  .Inlv . 

,S<) 

8.7 

SO 

82"; 

12,000.000 

1  l,72S,.7()() 

2  •  > 

2 '  •> 

Eel'.,  Any . 

02"; 

80 

033  2 

90 

j;::,()7:5,()(H) 

,t':’,.()7:5,()(H) 

2  *  •> 

2*  > 

Man'll,  Sept . 

d.7( )(),()()() 

.'i,7(  lo.ooo 

2 

2 

.Inne,  D(>c . 

101 ’■'s 

101 

:),()()().()()() 

:5,()(H),()()() 

2*  •> 

2 1 

Mav,  Nov . 

0:5 

8.7  "s 

90 

0137 

2.7.(HHI.O(l(l 

27,()(  lo.ooo 

2*  J 

2*  J 

Jan.,  July . 

102'; 

07 

105 

903^ 

27.()(H).()(H) 

2.7, (HH), (100 

23  2 

2  *  ) 

.A|)ril,  Oet . 

(i,()(H).()()() 

(i,()()(),()(H) 

2' 2 

2 '  > 

.IniK',  Dee . 

1023 ., 

08  3; 

1043; 

1003  ij 

1,200,(100 

L'2(HI,000 

. 

;; 

Mav,  Nov . 

2,7()().(HH) 

2, .700, 000 

;j 

Jan.,  July . 

07 '2 

07 

7..7(H),(H)() 

7,7(I0,()()0 

3 

.Ian.,  July . 

ph)32 

00 

PH)!4 

00 '7 

£22(),()()() 

2} '4 

•23; 

.Ian.,  July . 

£.800,000 

1 

£800,000 

23;  i 

2}i 

Jan.,  July . ' 

1 

it',’  1.  there  ha 

been  no  sale  or  quotation  dnrinp;  the  vear. 

I 

1 

1 

7' 
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RECORD  OF  PRICE  CBANGES  OF 
STOaS  ON  TORONTO  EXCHANGL 


This  t!il)I('  shows  llio  market  course  of  stocks  ami 
haiitie  for  the  years  11112,  11)11  ami  11)10. 


hollds  on  tile  'roronto  Stock 


1!)1  1 


1!)12 


STOCKS 

Ainal.  .\sl)esios,  com . 

<lo.  pi'd . 

Mell  Telephone . 

Hlaidv  Lake  Asheslos,  com..  .  . 

do.  pfd . 

Hrazil  Traction . 

J>.C.  Packers,  com . 

do.  Series  “A” . 

do.  Series  “B” . 

F.  \.  Burt,  com . 

do.  pfd . 

Canadian  ('ar  (’o.,  pfd . 

Canadian  Cereal,  com . 

do.  pfd . . . 

Canada  (Jeneral  Eli’ctric,  com. 

do.  pfd . 

( 'anada  Bread . 

(’anada  C'ement,  com . 

do.  pfd . 

Canada  Life . 

Canadian  Locomotive,  com..  . 

do.  iifil . 

(’anadian  I’acitic  By . 

'('anada  Alaidiiner.v . 

do.  pfd . 

Can.  Xorth-West  Land . 

< 'anadian  Salt . 

('il,\’  Uair.v.  com . 

ilo.  pfd . 

('oniatras  Mines . 

( 'on.'-nmers'  ( ias . 

( 'onfederat  ion  Life . 

Crow's  Nest . 

< 'rown  l{cser\  e . 

I )cl roil  I’nili  (I . 

Dominion  <  'anners,  com . 

do.  pfd . 

Do  ninion  ( 'oal,  coin . 

do.  pfd . 

Dominion  Iron  and  Sled.  com. 

do.  pfd . . 

Dom.  Steel  ( 'orpora  I  ion,  com. 

Dominion  Teh  fjraph . 

Duluth  S.S.  ;nid  A.,  com . 

do.  pfd . 

Dnint  h-Snperior . 

FlerUric  De\ clopment.  pfd . 

I  llinois  Traction,  pfd . 

I  nl4  r.  < '!.  and  ( '.  Co.  . 

Lake  Superior  Corporation  .  .  , 

Lake  of  I  he  Woods,  com . 

do.  pfsl . 

La  Box'  ( 'onsolidated . 

London  Kleclri<- . 

M a<d;a.\'.  com . 

do.  pfd . 

•Maple  Leaf.  com. 

do.  pfd . 

M e.Nica n  L.  and  I ’..  com . 

do.  pfd . 

.Me.xican  X.-W.  l!y . 

.Mexico  Tramways . 

•Minmapolis  and  St.  Paul.  com. 

do.  pfd . 

.Monaiadi  Knittim; . 

do.  pfd . 

.Monti  re.\  .  pfd . 

.Montreal  Power  . 

Xia^ara  Xax  itration  . 

XijiissiiiK'  M ines . 

Xort  hern  Xa\ UKat  ion 

Xort  Ii  Star . 

Xo' a  Scotia  .Steel,  com . 


pii 


'  i,'4i!\  ie  Flour,  com . 

do.  pfd . 

I’acitic  Burt,  com . 

do.  pfd . 

Penmaii'.s.  com . 

do.  pfd . 

Porto  Bico  Bailway . 

(,)nehec  Bailwa.v . 

L’ichelieu  and  Ontario.  . 

Bio  .ianeiro . 

Bofp’i’s.  com . 

do.  i)fd . 

Bussell  .\Iolor . 

L’usscll  Motor.  |)referred.  . 

.Sao  Paulo . 

.Saw.ver-Massey,  eoni . 

do.  i)fd . 

Shredded  Wheat,  com . 

SI.  L.  and  C.  Xavicalion. 
.Steel  ( 'o.  of  Canada,  com.. 

do.  pfd. . 

Toledo  Bailwa.v . 

Toronto  Flectric  Light.  .  . 

Toronto  Bailwa.v . 

Trethewe.v . 

"I'ri-City  Bailwa.v,  pfd . 

Twin  Cit.v.  com . 

West.  Canada  Flour . 

Winnipeg  Bailwa.v . 

Toronto  Paper . 

.Spanish  Bi\er . 

do.  pfd . 


High 

Low 

High 

High 

Low 

Low 

2A '  s 

1 1 

12 

10 '2 

!)S 

.AO 

I4S 

141  "4 

1.A2 

Ill's 

i7.A 

i40 

‘2!) '  .s 

l.A 

17 

1  '2 

"4 

7lMi 

7)7  ^4 

•2\  ’4 

r> 

1 

111)'-. 

N.A 

•T) ' s 

25 

70 '4 

2!l 

101 

(i.') 

S7 

ON 

00 

.S4 

100 '2 

O.A 

ON 

100 

00"  .; 

Dli 

.AO 

11N"4 

00  ' 

117 

O.A 

107  M 

04 

I'2'2'4 

ION 

110'2 

101 

101  >4 

lot 

ILA's 

101  '4 

•20 

i? 

N.A 

NO 

120 

joo 

llO'^’s 

00 

i'2'2'.s 

io7 

1 12 

112 

114 

112 

.•(N', 

20  bs 

24  *4 

l.A 

2i  >4 

•20 ' 2 

21  "s 

k’tih 

00 

7S  "  1 

02 

.SO', 

02  "  4 

NN 

10.A 

ItiA 

170 

170 

20 ' 2 

00'  . 

2S  '  .2 

02 

NS 

ON 

N2 

201  '4 

i7'S 

•24. A '  ■> 

P.)0"4 

2N1  "4 

O.A 

To 

OA'., 

00 

!)()"., 

Nl 

OA 

OA 

00 

0!) 

112'  , 

1  10 

1 10 

lot) 

1  l.A 

1  10 

40 ' , 

20 

00 

2.A 

01  >2 

4N 

lot)  1  > 

00  '  . 

102  "4 

04', 

1021s 

00 ' 4 

700 

000 

N2.A 

070 

‘207 

107  '  , 

•202  'g 

Mil 

100 

bS'.l 

21 M 1 

21  HI 

02 

7-A", 

77 

70 

-ION  1  , 

210 

;;oo 

210 

;ioo 

200 

00 's 

4n"s 

71 'k 

OA  ■  s 

77» 

m", 

7*>  • 

02", 

so 

00 

lOA  '  s 

0!) 

1  ( l.A 

100 

01  •, 

III  ', 

1  1 1'l  '  , 

lO.A  '  . 

Ill's 

100  n 

12 

01  ', 

.A0"s 

.Mi  V 

.)S-', 

'  1 

120 '. 

120  '  , 

100", 

lOA  '  . 

100 ' 1 

KM 

t',0 

02  '  , 

.AO  '  , 

C.o-', 

.1.)  'S 

1  10 

107 

III 

100 

107  '  s 

100 

lA 

12"s 

12", 

11'. 

2S 

20  '  -. 

Nl  "j, 

04  1  , 

NO 

7N'., 

.S(  1  1 

70 

OA 

11 

UiG  *  4 

■All 

so 

00 

02 

NN  '  -, 

01 

.NO  '  s 

01 

NO  '  • 

O.A 

... 

2'.,  " , 

2  1  ' .. 

:m 

2s  1 

1  12 

121 

1  10", 

I2.A", 

12 1 

ii:.l  ■ 

1 27  '  s 

121 

1 2  1  '  1 

1  i  '  J 

1  J- 

.A02 

220 

At  H ) 

;>7s 

110 

2IA 

IA 

l.A 

20 

17 

07  ■  s 

7'S V 

!)A 

7<i 

I,.,  I  , 

7.7  * 

7s 

07  '  -. 

77 

(i.s 

71  ', 

Gii 

‘7  • 

!0 

70 

70 

00  1 

00 

S.S  1  , 

lot 

.S')  '  , 

102 

01  1 

.SN"4 

OA", 

02 

SL‘ 

00 ' 2 

SI  1  1  1 

■I!)'-, 

00 

.,  lOil 

100 

■  ■  i 

•A'.)", 

10", 

.Mi  '  1 

1:  '1 

...  1 

127 

117'-. 

1 2A 

112'.; 

1  l.A  ' , 

1  1  I 

i  IN ' 

i;in  N 

1 A  1  '  , 

1  i  1  "  M 

02 

S.7 

70 

<  0  '  •.» 

7  1 

‘72 

10 

71 

100", 

1  2. 1  •  s 

1  SN  '  ., 

1  10", 

212  >2 

lO.A 

120 

1 2A 

170 

120 

-  •  ( 

1 7A 

'.l.AO 

1  1.20 

( 

SS."* 

1 22 

10) 

1 2A 

1  12 

12 

0  M 

■10", 
121  '  , 

OS''  1 
121  '  , 

1-12 

1 2  A 

SS  '  i 

1  22  ' , 

0*7 

i2 

Si'-,  : 
i  2  7 

1  12 

127 

I2.A', 

121 

122  '  , 
121  s 

1 2'! "  , 
120'., 

121 ', 
122', 

1 2 1 ' , 

i  IS 

4. A 

20  ' 

4N  '  , 

.AO 

MS-\  : 

0()  ' , 

'.12  ", 

ON 

SS 

01 

k,  i 

01  '  . 

At  "4 

(i2'i 

01 

.).»  ! 

NN 

Nl 

.SO 

s:> 

SS 

7N  ' ..  1 

.A4 

'>4  "  s 

72  ' 

AO '  2 

N-l  ' 

70 

00 

;{ 1  "4 

O.A  '4 

AO  ‘  X 

20'  . 

!N-\s 

OA  '  s 

7n"4 

(i.A  "4 

7)0  "s 

1  2,S  '  , 

loo 

100 

OO's 

ll7's 

10! 

100 

112 

20.A  '  , 

140  ' 

210 

1 72 ' 2 

207 

1.0 

112 

104  's 

1  l.A 

look, 

110'-, 

1  10 

100 

00 

1  l.A 

'.)2 

100'  , 

101 

1  1 7 ' 2 

00 

i.A2 

l.'l.A 

100 

MN", 

270 

iNOJs 

40 

27) 

A2 

2.A  j  -.  ' 

02  '  . 

N.A 

00  ' 

,S0  ' 

AO 

40 

7.A  'kt 

-IN"., 

N7  's 

7.A  ' 

1  10 

00 

100 

Nl  ', 

117 

00  ' 

;io '  - 

2.A 

•  JO  *  1 

2  1  1 

02 

N7 

02 

N7  1 

i  i  •'■’s 

li'bx 

1 22  "4 

100 

i:M's 

i  I7.'h 

.  .  . 

120 

1 10 

ION 

122', 

iAO", 

122", 

11  A 

II2'g 

121  '2 

AO 

4  4 

.AO 

OA 

'.)2 

!tA 

o;{ 

t)4  "4 

02 

117 

102 

1  1  1 

104 

1 1  1 

101 

14. A 

I4A 

1  2A 

1'2A 

1 2A 

1 2.A 

100  '  4 

170 

bSA 

200 

21  1 

72 

ON 

70 

.•14 

07 

N.A 

lUXK 

X 

c.vprrAL 

Beserve  as 
l)er  last. 
Slaleinent 

DlVlDIxND  PER  CENT. 

' 

1011 

1012 

.Viithorized 

Issued 

Last. 

Pr’s'iit 

When  Payable 

High 

Low 

High 

Low 

Hri(.  Norfli  ^Xinor.. . 

2.A0 

4  .NtlO  (')()(’) 

4  Stiti.fitlli 

2  774  000 

0 

.Ajiril,  ()e(ol)er . 

1.A2 

M.A 

101 

1  l.A 

Comnu'ree . 

AO 

2A,000,(HH) 

lAtHlOol  10 

12,.A(M).(H)0 

•-Hi 

‘-’.'2 

Man’ll,  .lime.  Sept.,  Dc(!. . . . 

•220!:, 

200 

220 

211'; 

Dominiiiii . 

lot) 

10, 0(H)  (HH) 

4!)7;!.:;i!i 

•  A,'.I72.21') 

;> 

.I;m.,  .\pril,  .lulv,  Oct  . 

•217 

•)•)*> 

227 

•220'.', 

Hainiltoii  . 

100 

2.0IHI,(HHI 

2,0(HI,(HHI 

M.AOO.tHIO 

2".,' 

2"4' 

.Mtiri'b,  .lune.  Sept.,  Dee.. . . 

•212', 

107', 

207 ' .. 

100 

Hoehelaga . 

lot) 

4,OIH),000 

2  IIOO.IHIO 

2,000,000 

12)4 

‘-’U 

.Man'll,  .bine.  Sept.,  Dec.. . . 

INI) 

155 

ISO,'., 

103 

IIH) 

2,0(K).(HH) 

1,270.000 

•l.AO,OIH) 

1", 

F?4 

Imperial  . 

IIH) 

10,()0(),(KK). 

r,,t)02.i:{0 

(>,002,120 

2 

2 

h'l'b.,  .Mav,  .Vug.,  Nov . 

227'k, 

•222 

•)»>S^ 

210'.; 

.Merchants.  . 

100 

lOOlK)  (H)0 

(>,7-17  (iso 

0  lit)  700 

0  1  ' 

21 7 

March,  .bine,  .Nept.,  Dee.. . . 

•201  !4 

1S4 

201 

lN0".i 

Metropolitan . 

1(H) 

2(KK)0(K) 

1,IHH),000 

1,2,A0,(HH) 

2  *  .> 

‘>1 

.Ian.,  April,  .Inly,  Oet  . 

•2(K) 

107 

•201  "4 

107'.> 

Molsons . 

100 

.A,(MH)  ()()() 

4  000,000 

4,7(K),000 

-’''4 

.l:ui.,  .\piil,  .lulv,  Oet  . 

211 

‘202 

212' 2 

•201  "4 

Montreal . 

100 

2r).()(H),()(K) 

lli.OOD.OOO 

lOOtHMHK) 

2'.g 

‘-’,'2 

March,  .bine.  Sept.,  Dec.. . . 

270 

220 

2.A0 

241 

Xalionalo . 

100 

.A,0(H),0(M) 

2,00!),000 

1,100,000 

2 

I'eb.,  May,  .\ug.,  Nov  .... 

l'25k' 

121 ’4 

140 

1'23!2 

Xort  hern  Crown’  . 

101) 

li.OtKI.OtX) 

2,(i77,0'.i(i 

:(()0,000 

2 

2 

.Ian.,  .lulv  . 

New  Biunsvviek 

100 

Loot)  0(K) 

1  0()'),000 

1,7'.)0  0(H) 

2':,' 

2  k,' 

.Ian.,  April,  .lulv,  Oct  . 

274  :;4 

200 

202 

200 

Nova  Scotia . 

100 

.5  (HH),(HH) 

4.57'.),N70 

S21I  81S 

3)2 

2' 2 

.Ian.,  .\pril,  .liilv,  Oct  . 

2, SI 

200 

27.S 

2, A!) 

Ottawa  . 

1(H) 

•  A(H)0,()(H) 

2,S()0.s:!0 

4  ;!()()  220 

2 

:( 

March,  .Inne,  Sept.,  Dec.. . . 

210 

20s 

212 

207 

Pnivinriale* . 

1(H) 

2,0(H).()(K) 

L(K)0,000 

.A(H),(HH) 

1'..) 

I'.f 

.bin.,  .April,  .lulv,  Oct  . 

(Quebec  . 

1(H) 

•  .A.(H)0,0(H) 

2,A()0.000 

1  -J.AOIHH) 

1"4' 

1'*4 

March,  .lime,  Sept.,  Dec.. . . 

M.A'., 

12N', 

1 10 

120 

Boval . 

100 

2A,000(HH) 

11..A00.00II 

12..AC,0.0(H) 

3', 

;{ 

.bin.,  .\pril,  .Iiilv,  Oct  . 

242 

221 

224 

220 

.Nianilard . 

•AO 

.A,(H)0,00() 

'2  2A0,.A(>.A 

2  0.A0  A0.A 

2 

2’.,' 

Feb.,  M;iv,  .\iig.,  Nov . 

•224 

217'., 

•220 's 

2IS 

Sterling* . 

1(H) 

2,(H)(,,(H)() 

1  02.A.0'.I0 

.(OO.OOO 

]'., 

1'.; 

h'cb.  Mav,  .Aug.,  Nov . 

Toronto . 

100 

10.000, (H)0 

.4,000000 

0,000,000 

‘-’i'4 

2"4 

March,  .luiic.  Sept.,  Dec.. . . 

2 10  "4 

201 

212 

205 

Union  . 

1(H) 

.S,()00,()(K) 

5,01)0,000 

2,200,()(H) 

2 

•> 

March,  .bine,  .Sept.,  Dec..  .  . 

154 

140 

174 

140 

*  Not  listed. 

. 

FOR  CEMENT  ALL 
OVER  THE  COUNTRY 


Though  Tariff  Reduction  Cut  Into 
Some  Canadian  Concerns’  Prof¬ 
its,  the  Concumptive  Demand  is 
Enormous  ~  Use  of  Concrete  and 
Farmers’  Modern  Ideas  are 
Biggest  Factors  To-day— 1912- 
1913. 


The  rai)id  expansion  of  Western  Canada 
has  caused  an  immense  demand  for  cement. 
It  will  he  rememhered  that,  at  the  urgent 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


Par 


CAPITAL 


Paid  1  p 


Beserve 
as  per 
last 

.Slaleinent 


1011 


1012 


DIVH)i:\D  PFB  CENT, 

Last  I  Pic.s't  ,  How  and  When  Payahlel  High  Low  j  High  Low 


Canada  Landed  «V  Nat.  Invt>(.('o.  . 
Canad.'i  Pei'in.inenl  .Mml.  ('mp  ... 

('eniral  Canada  Loan  A  Savinas . 

Culoni.-d  Inveslinenl  .V  Loan  . 

Dominion  . 'Savings  iV  Invc^imcni  Co. 
(ireal  \\  esi  Per.  Loan  (  ompaiiv  ... 
Ilaliiillon  Providi'iil  and  l.o.in  Sue  . 

Ilnroii  A  Frii'  Loan  A  .''.ivmgs  . 

Inipcii.d  Loan  A  Investment  . 

Landcil  Banking  and  Ln.in . 

London  A  (  anadian  Loan  A-  .\gcne.v 

London  I.oan  . 

Nat  ion.al  Ti  nsI  . 

(intaiio  I.oan  and  Debenture  .  ,  .  . 

Kc.al  Ixsialc  Loan . 

'I  oronio  (  uai.aal  rnsls . 

Toronto  Mol  l  gag.' . 

Toronto  .Savings  and  Loan . 

I'nion  Trii.'l  Co . 


UMI 
10 
too 
10 
oO  ; 
100 
100  ; 
.‘lO 

too 
100 
.->0 
.-,0  I 

100  I 

AO 

10  I 
100 
.Ml 
100 


1.00I.IIIIII 
I '.. 01  III. Ill  III 

I  .TMl.Oilil 


o;!i...'.i7 


.•I'l.'l 


i.nio.iiiiii 

2.01 10. Ill  III 

7h.‘i.."iii:; 

Tiio.ooii 
1,000.000 
Too.m; 
1  .MllMlOO 
I,7.'|0.II00 

T.IS..’7'.I 
I  000.000 
7'-'  I  A.M  I 
1  000  IKIO 
l.m  10,000 


SIA.OOO 
;:,7.Mi  000 
1,A.AO,000 
100.000 
100,000 
.■iii2,A70 
7  10,000 
•J. 000.000 
IllO.OilO 
IsO.OOO 
100.001) 
■.’OOOlH) 
1  .OOO.II.IO 
I  .A.MI.OOO 
i:’,  1.000 
700,000 
110.000 
7i  ill, 000 
7.M  1,000 


I  'j 


1 


2 '  > 
dT  J  a 


-‘"al- 


lA 


.1.111,,  .llllv 
•Ian.,  \|iiil, 
1  .Ian.,  April, 
!  .Ian.,  .Iiilv 
i  .1.111.,  .Iill\- 
•Ian.,  .Inly 
I  .1.111.,  .Inly 
’  I  .Ian  ,  .Npi'il, 
•Ian.,  .Inly 
>  .Ian.,  .Inly 
■  ,laii..  A))ril, 
.Ian.,  .Inly 
.Ian.,  ,\iiril, 
.Ian.,  \|)rll, 
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Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOC  KS. 
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Record  of  Bond  Prices. 
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UNLISTED  BONDS. 


Canada,  as  the.v  le'-in  the  I'Cfeels  of  I  lie 
spriicg  liiavv.  ('onerile  has  proved  salis- 
faeloi-;.  for  road  ;  in  ( 'hal eangii.iy.  (,)ni'bec. 
and  the  road  siiiierintendeni  of  Ontario, 
aflei-  ;i  pri.longeil  tour  of  inspeelion  of  the 
|•lml■rl  le  roads,  of  .America  has  di  el.ired  lhal 
l■onl'rl'te  is  the  only  pi  rmaneni  material. 

The  mannfai'l  nrers  of  eement  look  for  a 
big-  devi'lopment  in  the  li'aile  during  tlie 
year  lOP!.  as  an  nn|ireeidented  amoiinl  of 
eonst  iniet  ion  work  is  alrend.v  eonI  rael  ed  for. 
Each  vixir  .-il  o  sees  a  big  iii'-rease  in  the 
demand  mi  farmer  '  aeeonni.  and  taken  all 
in  all  the  e.  ineiil  iinlnsi  rv .  fi'oin  the  view- 


poinl  of, 11,1(1111.  will  en.jov  the  best  v’car  on 
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Bank  Stocks  for  3  Years. 

price  record  of  Canadian  hank  stocks  listed  on  the  Toronto  j 


U.S.  FAILURES  IN  1912. 
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Lasi  vear  was  noliiblc  for  the  large 
niimbcr  of  small  failures  rcporlcd  in  Ihc 
I'nilcd  .Stales  according  to  Bradsi ri  i't .  The 
aggregate  immlii'r  for  the  year  was  i;>,So2. 
an  i  ncrciix'  of  0..'(  per  cent .  over  I  !)1  I .  Will, 
the  exception  of  lOOS,  1012  was  the  I, lost 
prolilic  v  ear  in  business  ctisiiallics  I  bat  I  here 
bad  been  since  bSOIl. 


•K  marl. el  . ■  n  w eii  more 
laiidpoml  of  I  he  Monl- 
.  lias  m.’iih'  li'emendoii'; 
veal-  1012.  Pi'ihaps 
never  bd'ore  in  I  he  (lisloi'v  of  I  he  exchange 
ha-  I  he  mai'kel  bi-oa,lened  mil  in  twelve 
;  monlli  -  to  I  he  exieni  lhal  II  has  linring 
j  the  ve.ir  ,jn  I  elosed,  allil  ihis  dev  dopnielll 
I  should  ri  suit  in  il  making  perhaps  still 
;  greater  slridis  for  xmie  lime  to  c•ome. 

I  Tile  most  iiolable  features  in  coimeclimi 
jvvilli  ihis  dev  di.piiienl  are.  perhap-x  the 
1  manlier  in  vvliidi  the  Montreal  stock  inarktO 
j  has  broken  away  lo  a  grciil  extent  from  the 
I  inllnence  of  AAall  .Sii-iet.  fhe  very  large 
I  increase  In  the  number  of  traders  operating 
1  in  ihc  markci  I'l'om  all  purl  -  of  the  coimlr.v. 

I  Ihc  willingness  of  large  operalocs  lo  swing 
I  verv  iinicli  bi'ggci-  blocks  of  stocks  than  was 
llioiighl  jio.-sible  back  ;i  fi  w  ,'cai'..  ago.  the 
j  larger  im  nibi  r  of  i  ciii-il  1,  s  |  fade.!  in  on  t  iic 
!  iii.arki  I  :md  the  reaii.v  call  m.iney  markci, 
i  w  lii'-h.  for  :i  gri  at  |i;irl  of  t  he  v  car.  pcrmitti'd 
of  all  previous  l•l■c(,■rds  being  broknii  in 
poiiil  of  view  of  slniris  irtided  in. 


I''lonliiio  Supply  l{c(ltiee<l. 

A'icwcil  ri'om  I  h.c  siaiidpoint  of  ihc  aver- 
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,A.s  cv  idcncc  of  the  stnmg  tend  of  imniigr:  - 
tion  from  the  I'nilcd  Stales  lo  Weslein 
Canada  Mr.  F.  AV.  Hopper,  general  agent 
of  the  Uranil  Trunk  Passenger  Dejiarlineiit 
at  .San  Frandseo  reports  that  he  is  receiving 
from  three  lo  live  iiif|uiries  per  da.v  for  par¬ 
ti, -idars  of  pri'-i  niplioij  lands  in  Hrilish 
('oininbia  tis  the  result  of  a  r*eeul  advertii- 
ing  ,anii';jign  in  Southern  ('.'ililunna  He 
aliO  wtatet,  (hat  a  Canadian  tinaneia)  com¬ 
pany  which  has  a.  branch  office  m  the  s.nmc 
l  ity  .111(1  lias  eoii.'idi'ra  Id,'  holdings  triluil  ai  .v 
to  the  (iraiid  'Tiuiil;  Padtie  is  (iguriiig  on 
organizing  Jaiid-seekers’  par  lie;,  for  Hit  is.aa;; 
Valley  in  tail/  fcpriri,^-. 


age  trader,  what  has  been  ret.lly  ri'inarkabh 
aboiil  the  market  Inis  been  I  be  manner  in 
which  the  lloiiling  siipplv-  of  stock.'  on  the 
Moiilrctil  slock  cxdniiigc  Ims  been  grtidii- 
all.v  l•l■dllced,  witli  ihc  r('snlt  that  iiian.v 
issues  w  hich  btick  a  few  years  were  siibjcci 
lo  v  cr.v  w  ide  Ibiel  iiai  ions  are  now  in  vvhal  is 
I'l'garded  as  tiu'  invc-tnient  ehi-s,  with  v  I'l'y 
little  of  the  si'cni'itit  s  oiTerin'g.  even  on  a 
dedining  nnirket.  The  etipitalization  of 
some  of  the  newer  consolidations  have  also 
brought  millions  of  new  seeiiritii's  on  tlie 
market,  and  in  the  niajoritv’  of  etises  the 
pireenlage  of  llu'iii  tlnit  were  olTered  for 
sale,  even  on  an  advaiiee.  was  eompara- 
livi'lv  .'-nnill.  v.ilh  the  re, suit  Mia'  Kn,glish 
and  forei'.'ii  invi  bii  have  .  ome  m  and 
|.m,g|i(  bll'o  Med.  (.1  th!.  lb'  i.'f  .*'''in- 

tie.,  v.itii  a  1'  I't  piit'ing  (hf  i!  -i  '  .T.  lor 
.''imie  tim*',  enti-'ticd  that  as-  the  eountr.V 
grow,;  (  lie:  e  '  onip  lines,  o.  a  'O-eal  extent, 
w  ill  ri  Ih  el  It  .  |i,o'*ri.'  .lod  ile'-i  lopmeiu 
tiiid  this  should  add  an  iiuna^td  value  lo 
thtir  lioldin.s. 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  18,  1913. 


VANCOUVER 

ISLAND 

BRITISH  ( OMMBIA 


Atidiit  (l.IMM)  ;icr('s  on  imd  Mround 
Noolkii  Sound,  nonrly  .-dl  liood 
Apricnltir'nl  Lrind,  l>:d;mc('  well 
timhoml. 

$12,50  Acre 

Includes  :d)out  two  miles  wnlcr 
front ;isi'c.  This  is  ;i  ]);irticul;irly 
Kood  luiv. 


'  EXPORT  OF  CANADIAN  GRAIN  FROM 
MONTREAL  IN  1912  WAS  9,000,000 
BUSH.  IN  EXCESS  OF  1911  FIGURES 

Despite  Lack  of  Elevator  Facilities  1912  Business  Exceeded  That  of 
Previous  Year  With  New  Elevator  in  Operation  1913  Figures 
Expected  to  Increase  by  50  Per  Cent.  Lack  of  Ocean  Tonnage 
Also  a  Drawback  There  was  Serious  Congestion  Too,  and 
High  Insurance  Rate  was  a  Disadvantage  -  No  Corn  or  Peas  or 
Buckwheat  Exported  in  1912— Flour  Exports  Showed  Decline 
Barley  Shipments  Gained  Heavily. 


ROBERT  WM.  CLARK 

Mahon  llloik,  VI(  TOKI.V.  H.(’. 

Bankers  — Merchants  Bank  of  ('anadn. 


VANCOUVER 

Granville  Street 


'j'lu‘  Koval  Hanl^  liaM’.just  pur- 
cliasi  (I  I  111  ( 'orin  r  ol'  Il:istiiius 

Air:iii>  ill.'  .Si ri'cl.s,  121)  x 
i;{0  f.'.'l,  for  Sr2.', .()()(). 

Tile  IToniiiiion  Kaiik  liii\e  just 
])lireliase(l  the  ('oilier  of  Dinis- 
imiir  tind  ( train  ille.  .‘iD  ft.  froiit- 
afje  on  (irainille.  for  •''ttiHl.tHttl. 

I  li:iV€'  2.'>  feel  for  s;ile  iie:ir 
Kohsoii  Sire.'l  on  <ir:iiiville, 
jiisl  I  \t'o  l>loeli*<  >.oiil  li  of  Oiiiis- 
iiiiiir.  for  ST.V.IIIMI  :  also  se\  eral 
other  proiierties  on  this  street. 


W.  H.  LEMBKE 

Suilc  .'lO.'l-l-.'i-li  Rogers  Rldg. 

470  (;r.\.\vii,m;  .strki;t 

VANCOUVER,  B.C. 


Kamloops,  B.C. 


1  Uy  Oiir  eoiniiierei.'il  Keporler.) 

Montreal  the  "Xatiiral  Waterway  of  the 
Canadian  North  We-t  "  has  done  t  he  largest 
grain  trade  in  the  hislor.v  of  Canada's  great 
met  ropolis. 

Ill  the  exportation  of  Canadian  graitis  the 
port  of  Montreal  has  exeeeded  last  \ear's^ 
eX|iorts  liy  o\er  !t. Odd. (too  Inishels,  e\en 

-  though  the  trade  was  heavily  handieapped 

li,\  la(d\  of  elevator  faeililie>  eailsed  liy  the 
iiieoiiiplet ion  of  the  iiivv  harlior  elevator, 
vv  hiidi  however  will  he  at  the  serv  ii-e  of  the 
exporters  during  the  season  of  lltllf. 

27  |•^‘r  C'ciil .  <tf  I  In'  (’.mill  ry’s  (iriiiii. 

The  last  ollieial  n  (lort  gives  '1~  [ler  cent, 
of  the  whole  of  the  grain  erops  of  1!*I2. 
of  the  North  .\iiierieaii  eontiiieni.  as  hav¬ 
ing  heel)  shipped  from  Montreal.  'I'his  ' 
shows  that  as  a  grain  shipihng  |>orl  Mont- I 
real  with  her  raiiidly  inereasing  grain  trade  ' 
has  ranked  seeoiid  to  none  during  the  host  I 


reason  of  the  high  priees  asked  ;ind  which  , 
exporters  vvoiihl  not  |iav  ;  and  the  latter' 
lieeause  of  the  failure  of  the  crop,  and  tiu', 
high  prices  which  were  fully  one  dollar  a  , 
hushel  ill  excess  of  l!ll  I  priees;  as  a  eoii.se- 
(|nenee  the  home  demand  allowed  no  siir- ; 
phis  to  export.  i 

KxpnrI  of  (Fiilsi. 

The  exports  of  oats  totalled  (i.  .■)2.'I.1)(>1)  ' 
hlishels  as  eom|)ared  with  .■').7S;i.()4.‘l  luishels  1 
last  vear.  .XleFee  iV.  Co.,  were  the  larg- I 

esi  local  exporters,  having  to  tlieir  credit 
l.S7I.I'J2  hlishels.  Wight  A,  Ksdaile  heing 
second  with  I  .Idh.  I.'>7  hlishels. 

London,  as  in  ihe  wheat  trade,  received  i 
the  largest  amount  of  oats  eonsigtiments,  i 
taking  l..■>7d.27(i  Imshi  K  as  compared  with  , 
l.7o;).2(i()  hlishels  in  lull,  a  decrease  of 
IS.I.UUO  hlishels. 

Kxport  Snck.'d  l‘'l«nir  Triidc.  \ 

'rile  export  sacked  lloiir  trade  also  ; 


January 

Dividend 

Investment 


IlKl'nlM-:  KK-I  \  VKSTl  N(i  your 
Dixidv'iid  Kiituls  \v«*  wouUi  liko 
you  lo  iiivt'stiKato  sfuiu*  ol  liar 
scruriiic.s  olU'ivil  hy  this  coiii- 
paiiy. 

TIIK  YIKUn  IS  ATTH.\('TI\K 
aiai  lla»  sroiirUy  in  cacli  rasa  is 
stall  that  ovary  oloinoni  of 
ohaiiot*  is  rotnovod.  Ask  lor 
ho(»kh‘t  “  .\  l*roj?rossivo  Van- 
ooiivor  Trust  (’onipany.’! 


National  Finance  Company 


lli;.\l>  OFI'ICK— VANCOPVKU,  B.C. 

Assets  . $2,'IH(,0KI 

■  'uiil-up  Cnpital  and  Itcsrrvf . $  itUO.OOU 


lOKONTO  OL'I'ICK 
ori'AWA  OFFICK. 


10  Adclaidi'  .SI.  K. 
113  Sparks  .Street. 


STEWART  lAND  COMPANY,  ltd. 


Ou'iic'rM  4»f  I  lie  SlevvnrI  J'mdv*  ii.siVe 

VICTORIA  and  STEWART,  B.C. 

Real-Estate,  Stocks,  Insurance  and  General  Financial  Agents 

Heferenres  -Imperial  Rank  of  i'anada,  Victoria 

\VriIe  11.S  ff)r  InforuTation  in  rcifuril  to  X'ictoria  arifl  Sicwart  reul-estafe,  .'iiid  invf'sltnent.'*.  CirfuiTul 
lloi;  Moiintain  ('(nd  l.ands.  Naas  \  allc\'  .Ngricnltiiral  l.ands.  I ’ortlaiid  ( 'anal  .Mirie.s  and  Stocks. 

\Ve  .specialize  ill  Nnriliem  Briti-di  ( 'oliitnliia,  and  solicit  (‘orn-spcAiidenee  troiii  parlies  interest'd. 

llhMI)  OFFK'K  101.2  IVinlnilon  Bloc  k  ....  VI(  TORIA,  B.r. 

P.O,  Itox  (’able  AddreK.s— (iALKNA, 


BRmSHCOLUMBIAFARMLANDS 

Along  flip  CilMXO  TKIJXK  PAriFIC  KAILWAY 

In  tracts  of  KiO  acres  and  iiinvards.  Small  cash  payment. 

Easy  'rerms.  TITLES  CEAUAXtEKI). 

NORTH  COAST  LAND  CO.  LIMITED 

Melropolilan  Buildins.  VANCOUVER,  B.C. 


I  eiin  gimr!inle( 
littriieliv  e  Mul  l; 


■  inirl  ieiilnrly 
nge  llonds  at 


7  to  9  Per  Cent. 

Oil  pireiDl.  xahialiott  in  eon- 

neeiion  uiiii  l-'arin".  ivatii'ln-s  and 
rnipvTiy.  NOrili  'rinnupson 
oon^tiinies  a  pnrijon  ol  ibe  linest 
land  in  (lie  Kamloops  disiriet  uhirh 
j.s  one  (»f  I  lie  promising:  am  ieiiK  nra  I. 
Iriiif  rai'^in^'  aiifl  '■loeK  sretjop^  of 
tin  i*rovjnee.  I  lia\ t  a  xery  exlen- 
sl\i'  and  e\eliisivf  lislin;;  of  all 
rlas.ses  <>1  iirnperiy.  \vlii('}i  is  eniirely 
ai  your  disposal. 

Hanelies  and  I'ann  Lands  are  iny 
chief  spccialiies.  <  orrt  spondenco 
shall  hu\A-  my  strict  attention. 

EVANDER  McLEOU 

K.wil.ooes,  K.C. 

Kcal  HstaCis  liiHurHiiecN  I iivest iiiciit 
and  Fiiiuiieinl  At^eiit* 

m:iFUi:Nci:s  I':sta..i..s„ed  i-too 

liiiperi:il  Itaiik  ef  Piiiiadii,  Kariilofips,  IS.C. 
It.  .1.  Dun  Co.,  Vaiiroiiver,  11. C. 
f.  J.  I'ulton.  Sdlif.iT'jr,  IvaiiilodpA,  11. C. 


Vear. 

The  new  llarhor  ( 'ommissidiiers  elev  ator, 
with  a  eapai-ity  of  over  Iwci  million  an<l  ii 
half  hiisliels.  will  he  ill  operation  at  tin 
opening  of  navigation  in  I'.tl.'!.  and  it  is 
predicted  hv  Montreal  exporters  that,  if 
Miflieient  oi-eaii  tonnage  can  he  seenred. 
Monirears  (  xporl  grain  trade  should  in- 
ereilM'  hy  .'lO  per  cent,  in  lUl.'l.  ! 

Lack  of  .'uHieienl  ocean  grain  tonnage  i 
.during  the  past  .-eason  of  navigation  has  i 
i  hei'ii  tile  geraiesi  draw-hai'k  to  Montriiil's' 
I  . xporl  iraile.  deean  liner>  have  not  found 
it  a  paving  hiisiness  to  call  here  for  grain  : 
largoes  espieially  in  the  early  part  of  ihej 
sea.'oii  when  it  was  considered  almost  ; 
impo<'ih|e  to  gi'l  cargoes  of  freight  ' 
to  hring  aerosA  the  Allanlie  to  Montreal  , 
iir  (,)iiehei'  ports.  'I'heii  again,  merehan- 
!  disc,  iiiiiil  grain  freight  rales  heeame  , 
higher  towards  the  end  of  the  season,  paid 
jlhe  steamship  owners  hetler  prolits  than 
grain.  'I'oward  Ihe  end  of  the  season 

. an  grain  room  was  in  such  a  di  inaiid  | 

that  ocean  grain  freight  from  this  port  rose, 
to  a  higher  level  than  from  any  port  on  the  i 
.\llaiilie  seahoaril.  .Much  more  room  was: 
eonseij  llellt  l.v  offered  and  the  export  hnsi-  ; 
ness  showed  a  marvellous  increase  over  thi'  ' 
hiisiness  done  in  the  earlier  pari  of  lliej 
season.  I 

With  the  poor  elevulor  si  rviee.  and  with  i 
milli<ins  of  hnshels  of  grain  riisliing  down  | 
from  ihetlreai  Lakes  I  he  congest  ion  on  thisj 
end  of  Monlri'al's  export  and  local  grain  I 
trade  was  laiiieiilahle.  | 


hovved  ; 

ia  slight  falling  olT  during  the  past  season: 
■  when  2. 1  .‘ili.2'27  sacks  were  exported  as: 
!  compared  with  2.2 1  T.dti.")  during  the  same! 
period  of  lull,  'I’here  was  also  a  slight 
decrease  in  harrelled  (lour.  17-1.271  harrels 
heing  exported  in  IU12  and  lSli,  l7()  in  lUI  1. 

C<'r«','il  .Sliipiiiont.s. 

I  Cereal  shiiunenl s  declined  in  IUI'2.  The 
I  .shipments  of  meal  were  ,su,2l2  sacks,  and 

:.■).■). 212  eases  as  . . pared  with  11)1, oUtI 

j  sacks  in  I'.tl  I.  Kolh  d  oats  ex|)orls  were' 

I  1 1(>.27.'>  eases  and  |■22.,s7^l  sacks  in  1UI2. 

,  while  ill  lull  lliev  weri'  L!7,()2'2  eases  and 
:  1 22, 102  sacks.  '  ! 

It.'iricy  Slii|tni<'ii(s.  { 

i  Harley  shipments  for  1UI2  were  1,211.-' 

,  U2  I  hnshels  as  against  110,707  hiisliels  in 
lull,  an  increase  of  l,l•■>l,227  hnshels. 
Kyc  V.'i.s  Kxport t'tl  in  11)12. 

While  there  were  no  shipments  of  Kve' 
ill  lilll.  there  Were  l(iU.I70  hlishels  ex |)orl -  ' 
ed  in  IUI2. 

No  hiiekwlieal  was  ex|)orled  in  1!)1'2. 

Wln'sit  iiiid  Oats  tli,'  Fcatiircs. 

Wheat  and  oats  as  usual  have  heeii  the 
liredomiiial  ing  grains  with  wheal  Iheleaderi 
l.y  over  21,000,000  hlishels.  ‘ 

SOME  GOOD  ADVICE. 


DIVIDEND  NOTICES,  ETC. 

THE  MONTREAL  CITY&DISTRICT 
SAVINGS  BANK. 

'I'he  .Annual  (ieiieral  Meeting  of  the 
.Shareholders  of  this  Hank  will  lie  held  at 
it  s  I  lead  ( IHiee.  St .  .lames  Street ,  on  'rnesday  ' 
tin  Lleveiith  day  of  Fehriiary  next,  at  12 
o'clock  noon,  for  Ihe  rece  i'll  ion  of  I  he  Annual 
Keports  and  Statements,  and  the  election  of 
Dileelors.  ^ 

Ky  order  of  the  Hoard, 

A.  I‘.  LLSHLKANCK, 

Manager. 

Montreal,  'laniiary  .S,  1UI2.  (''ll) 

CANADIAN  CONVERTERS’ 

COMPANY,  LIMITED 

l>IVII>KM>  NOTK  K. 

A  Dividend  of  I',  has  heeii  declared  on 
the  Capital  Slo(d<  of  Ihe  Canadian  Con¬ 
verters'  Co..  Limited,  (heing  at  Ihe  rale  of 
I',  per  annum),  for  the  «|narter  einling 
.laniiar.v  2lsl,  IU12,  payahle  on  l*'ehriiar.v 
l.'ilh.  lULL  to  shareholders  of  record  as  at 
the  close  of  hiisiness,  .January  2lsl,  IUI2, 

Hy  order  of  i  lie  Hoard.  j 

'I'llD.MAS  M.  H.\KKIN(i'l’t)N. 

Secret  arv-'Creasiirer.  | 


Success  in  British  Colun^ia 

Almost  anyone  can  make  hig  money  on  safe,  sound  investments  in 
Hritisli  Colnmhia  if  Ihcy  are  well  advised.  We  maintain  a  department 
for  giving  advice  on  H.C.  Investments.  Write  for  vvliatever  iiiformatiou 
yon  wish.  We  make  no  (diarge  for  advice  on  in  vest  ments. 


The  Bankers’  Trust  Corporation, 

.lAMI'S  M.  M'll.ltOKN,  rreshl.-n ( 

VANCOUVER,  B.C. 

8^  BONDS 

We  own  and  offer  (lie  unsold  balance  of  .S30.000  H' short  term  .Second  Morlgage 
Uonds  of  the  Parifir  Investment  Corporation  l.imilcd,  interest  payable  January  and  July. 
Write  for  our  lists  of  Western  Securities  paying  dividends  from  7  to  12',^. 

WOLVERTON  &  CO.,  Limited,  v 


704  Dominion  Trust  Bld^. 

’ANC’CDIIVKK, 

Iiuiigc) 


.Montreal,  'lanuary  lOih.  IUI2. 


(.'12 ) 


AUSTRALIAN  YEAR  BOOK. 


'I'lioii.saiiil.s  of  nolL'ii's  l.o.st. 


Thoiisaiiils  upon  Ihoiisaiids  of  dollars 
u  re  lost  in  (his  way  hy  .Monli'eal  grain 
hipping  linns.  Hiii  lliis  will  not  oeeiii' 
i  again,  for.  vviih  the  new  two  million  iind  a 

^  half  hnshels  of  adiled  elevulor  ea pai'i ty  .  i .  . .  • 

,  I  (|iiipped  vviih  the  most  modern  erain  ,.jn'- j  U"ju "'''I ''tr'.' ‘H ttreat 
!  riel's.  Ihe  increase  iii  ihi'  amoiinl  of  grain 
handled  next  .vear  is  ex|)eeted  to  eclipse 


.lust  .Scraiiililed  'I'liroiigli  11)12 
Willioiil  ll.'iriii,  :iii<l  We  .Sliould 
lie  .Mori'  ('.'ireful  in  l!)|.'{. 

Mr.  I).  K.  Wilkie,  iiresideal  of  the 
Hankers'  .\ssoeia  l  ion.  and  president  and 
general  manager  of  I  he  Imperial  Hank,  .says, 
that  t'anada  has  got  through  IUI2  in  miieh  I  Ijealion  havin 
hetler  form  lhal  was  expected.  With  wars 
nd  rumors  of  wars,  lahor  disi nrhanees, 
areil.v  of  moiie.v, 
a  I’resideiil  iai  year,  and  mmiii'iiml  exlrav  a- 
am-e.  We  might  reasonald.v  ha v e  expect eiF  a 


Fiflli  Issue  of  t  III' C'oiiiiiioiivvi':il(  li  Slat- 
Istii'.'il  Voliiiiii'  is  <1  .Mini'  of  liifor'- 
■ii.'ilion. 

'I'hal  asloiiishing  volume,  (he  Ollieial 
Year  Ho(dv  of  Ihe  Com  mon  vv  eal  I  h  of  .\ns- 
Iralite,  has  maile  its  liflh  a|>pearanee.  pith 


hei 


all  former  records, 
i  Canada  has  heen  handieapped  with  hav- 
:  ing  a  poimhition  of  some  ,S.(|(|(I,(I0()  hesifle 
j  lhal  of  the  I’niled  Stales  UO.t )()(),()()( I  which 
I  hrings  more  ocean  lonnage  to  .\meriean 
I  ports  heeaiise  of  Ihe  ahilil.v  of  ships  heing 
,  ahle  to  secure  full  cargoes  each  way. 

I  liisiiraiiei'  K.'ites  Hurts. 


tiiianeial  crisis.  Wi 
Hrilish  and  foreign  i 
meiil  of  onr  resonrei 
supiilies  would  most 
private  enterprise. 


so  dependent  upon 
■ajiilal  for  t  he  develo|)- 
's  I  hat  t  he  stoppagi'  of 
eerlainly  have  eheidved 
live  t  hrown  man  v  men 


and  women  out  of  em|)loy numl.  would  have 
lessened  Ihe  demand  for  mannfaet  iired 
goods,  have  reduced  Ihe  earning  power  of 
Ihe  factories,  and  would  have  heen  a  sevi'i'e 
lax  upon  the  savings  of  the  people. 


ST.J0HN,N.B.’ 


I'riii'li.'iuc 

.iiiiils. 


anil 


Insiilc  I'mpi'rly. 

A'acanl  I 

Have  heen  Imving  since  lUOti. 
J’repared  to  sell  direct  to  ]uirehaser. 

Apply 

L.  P.  D.  TILLEY 

129  Prince  William  St., ST.  JOHN,  N.B. 


,\nollier  fai'lor  which  has  relarded  Cana¬ 
dian  exports  has  heen  the  1  [ler  cent,  in¬ 
crease  in  the  insurance  rate,  which  all  grain 
hoals  calling  at  Montri'al  have  to  (vay  and 
which  is  not  charged  against  .shi|)s  ealliiig 
at  ot  her  ,\tlanlii'  ports.  ,  , 

'I'he  activities  of  Ihe  grain  trade  do  nid  l',"*  '•'>ie''''|Uenees 

stop  with  Ihe  e.'s.sation  of  nav  igation  „„  i  '  l"'•■a(ened  - hnl  can  vveeontinne  to 
the  SI.  Lawreiiee.  hut  eonliniie  (luring  Ihe 
vvinier  months  Ihroiigli  other  Canadian 
ports  as  Well  as  Hoston  and  Portland. 

It  is  predieled  that  this  winter  local  ex¬ 
porters  will  sell  as  mimdi  again  for  exitorl 
as  has  heen  worked  tlirongh  Ihe  Pori  of 
Montreal  during  the  slimmer. 


MONCTON,  N.B. 

FRUIT  LANDS 

ill  t his  distriel  (  (iiial  to  those  in  any 
Iiart  of  Ca'nada  can  he  secured  hv 
me  liere  at  ahont  l-lOth  the  cost. 
Write  for  full  iiarlieiilars. 

S.  L.  T.  HARRISON 

794  Mailt  Sired,  MONCTON,  N.IL 


I  Wlu'i-e  Our  Wlieat  Went. 

I  The  season's  exports  of  wheal  have  heen 
for  tile  most  part  to  London.  Lngiaiid; 
I  ti.(i72.')ti()  hiisliels  Were  shipped  there;  Liver- 
I  pool  received  L7N(),(>7l'>  hnshels.  .South 
1  .\friea  was  the  port  to  vvliieh  the  smallest 
1  amount  of  wheat  was  shipped,  onl.v  2.'{.!)'2.S 
I  Imshels  heing  consigned  to  lliat  country 
j  during  the  entire  season  of  1!)12. 

\  Wight  cV  Fsdiiilo  ltigg<‘.st  SilipperM. 

I  Wight  and  Ksdaile  have  heen  the  largest 
i  .shippers  h.v  several  million  Imshels,  their 
I  total  heing  11,'>17.U22  hnshels  as  eom- 
!  pared  with  7.Uo4,o!)4  Imshels  shipjied  h.v 
'I'homson  tA  Karle  who  were  the  second 
!  largest  shippers.  Norris  A;  Co.  ranked 
I  third  vviili  4,  -Itll.diSl  hnshels. 

I  .M  .'iiiy  Ot  luT  Ordoi's. 

i  'I'his  does  not  of  iieeessit.v  show  the  rela- 
jlive  amoiiiil  of  hiisiness  worked  hy  these 
j  linns  for  export,  as  many  orders  accepted 
;  hv  these  houses  were  shiitped  from  other 

!  I""''-'- 

No  ('orii  or  IViiM  Fxportctl. 

i  No  .American  corn  or  t'anadian  peas 
'were  exported  this  .vear.  'Pile  former  hy 


'  NIorc  Pritspi'roiis  'I'luiii  Fver. 

'Pile  .vear  has  gone  and  aitparenily  we  are 
I  more  prosperous  t  han  ever.  We  ha  ve  etiler- 
I  ed  upon  I!)I2  vvithont  having  snlTeVed  Ihe 
dire  eonse(|iienees  vviih  which  we  were 

pend 

largel.v  in  anliei|>ation  of  lilling  Ihe  vacuum 
later  on  from  ahroad'.’ 

Is  it  wise  for  our  municipalities  to  enter 
upon  huge  works  costing  millions  deiieiiding 
;enlirel.v  upon  Ihe  eonfideiiee  and  liiianeial 
•  ahilil.v  of  Hrilish  and  foreign  investors  for 
the  neeessar.v  expenditure'.’  Mnnieipalilies 
i  in  the  West,  and  in  Ontario  also,  have  had  a 
I  severe  lesson  in  the  |)ast.  I  should  advise 
'  ever.v  ma.vor.  every  hoard  of  eonlrol,  evcr.v 
alderman,  and  every  laxpa.ver  to  exercise 
the  closest  sernlin.v  over  all  expeiidil  iires, 
and  to  refrain  from  entering  tiiioii  imhiie 
works  that  can  he  ))ost  poned  for  another 
.vear. 

('aiitiuii  on  Kcal  Fstatc. 

I  also  caution  Ihe  real  estate  speculator 
against  I  he  dangerous  tendency  to  antieii»ate 
hy  vears  the  value  of  real  estate.  'Phis 
eaution  does  not  a|)pl.v  onl.v  to  'Poronto,  Imf 
also  to  man.v  ot  her  cities  and  towns  from  ( he 
.Atlantic  to  the  J’acific.  I  shall  not  provoke 
a  coiilrovcrs.v  h.v  giving  any  names. 
Central  properties  in  large  cities  have  an 
aseerlainahle  value  vvliieh  will  prohalilv  in¬ 
crease,  hut  outside  of  hiisiness  eeiilres  the 
charges  for  interest  and  taxes  in  excess  of 
increment  will  have  to  he  home  for  years 
and  added  to  the  original  cost. 

'Prade  is  good  al  pre.sent,  maniifael iirers 
art;  thriving,  the  farmer  is  prosperous,  the 
I  working  man  is  tiol  eomplaining.  the  rail¬ 
roads  are  inereasing  in  lengl  h  and  expanding 
in  revenue,  Ihe  deposits  in  the  hanks  are 
growing,  and  th(;  linanees  of  the  Dominion 
;  were  never  in  heller  shape. 


VERNON 

Okanagan  Valley 

BKITISH  COIX'MUIA 

N ANGLE  &  HURT 

Investment  Brokers 

* 


SPKCIAF  OFFFKIN’Ci 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonu.s  of  Common  Stock 

W.  W.  MARSHALL  -  42  Craig  Street  West 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHINC  CO.,  Limited, 

P.O.  Box  1027,  Montreal. 

CiENTLEMEN;  Enclosed  find . for  $ . 

for  which  send  The  Fin:incial  Times  for . to 

NAME  . 

ADDRESS . . . 

Subsrriptions:  In  Canada.  $2.00  a  year;  $1.25  for  six  monihs.  In  Great  Britain,  8s  a  year; 

4s  6d  for  six  monihs.  In  U.  S.,  $2.50  a  year;  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Conipan}'. 


lighll.v  dela.ved  in  nr- j 
!  der  ill  alliiw  of  I  he  inehisiim  in  t  he  appendix  ^ 
I  (if  eerlain  (aides  frnm  the  1011  eensns.  It 
!  ediitains  aixml  12110  pages,  including  a  large 
nnmher  of  maps,  graphs  and  diagrams.  We  j 
know  of  no  pnhiiealioii  in  an.v  oilier  part  of  i 
ihe  Hrilish  Kmiiire,  outside  of  ( Ireal  Hrilain,  ! 
which  can  apiiroadi  this  volume  in  the| 
variel.v,  profnndit.v  and  seieiililic  inleresi  | 
of  its  information;  Ihe  .\iistralians  a|)pear  to  | 
he  iinimaled  hv  an  acute  desire  to  learn  all  ! 
ahont  the  results  ujioii  themselves  of  I  heir  ! 
various  governmental  and  eeomomie  experi-  ! 
meiils,  which  is  cerlainl.v  not  duplicated  in 
Canada,  where  it  is  to  he  feared  statistics  i 
are  regared  eheill.v  as  a  means  of  indileing  | 
capitalists  to  commit  their  mone.v  and  immi-  i 
grants  their  persons  to  the  work  of  advane-  \ 
ing  the  Dominion.  i 

Students  of  lina'nee.  hoth  pnhiie  and  pri¬ 
vate,  will  find  much  to  interest  them  in  this' 
volume.  'Pile  reason  for  I  he  exeeedingl.v  low 
liorrowings  of  Ihe  Australia  n mu nieipalil ies,  ■ 
for  instance,  is  shown  hv  the  enormous! 
dehts  eoniraeled  h.v  the  .Stale  ( lovernnielits  | 
for  purposes  vv  hi(di  we  should  regard  as  pure-  i 
l.v  miinicipai.  With  the  exception  of  rail- 1 
ways,  which  we  have  generall.v  regarded  in  ; 
(’anada  as  a  held  for  private  enterprise,  Ihe 
largest  item  in  the  state  dehts  is  for  water  | 
siippl.v  and  sewerage,  which  stands  at  Pd  I,-  ! 
7(>2,22.'{  for  the  six  Slates.  .MmosI  evcr.v  | 
cent  of  this  would  ap|)ear.  if  (he  eouiitry  ! 
were  Canada,  as  a  municipal  dehl.  'Phe  ; 
leiideiiev  to  concentrate  administrative  ! 
powers  in  t  he  .State  governments  has  hroiight  i 
(he  total  liorrowings  of  those  authorities  up  | 
to  the  enormous  sum  of  l'2()7. 1‘27.‘2S.').  or  a- 
hout  .SI, .220. ()()(), (Kit).  'Phe  (’ommonvveall  h  | 
appears  to  have  no  lionded  indehtedness.  hut 
it  owes  some  t'N.t  100. ()()()  on  its  unsecured 
note  eireiilation.  'Pile  gold  reserve  poliev 
is  much  less  conserv  ative  than  our  own,  only 
4S.1S  percent,  heing  held  against  Ihe  PIO,-  , 
000,000  of  notes,  of  vvliieh  latter  some  Pl,- 
OOO.OOO  is  eiirrenc.v  in  active  eireiilation  i 
while  PO, 000, 000  is  in  the  hands  of  (he  , 
hanks.  I 

The  volume  can  he  ohtained  from  (I.  11.  I 
Knihhs,  Commonwealth  Staslieian,  Mel-  , 
bourne.  ' 

I’Sl'AL  l'..S.  It(  IHtFK  DIVIDKMD.  ^ 

New  Yoiik.  'Phe  I'nited  Stales  Knhlier  j 
Coinpan.v  has  declared  the  usual  ((uartel.v  : 
dividends  of  2  per  eeiil.  on  its  itreferred,  1  ‘2  i 
j)er  eenl.  on  its  second  |ireferred  and  I  per  | 
eeitl.  on  its  common  stocks.  'Phe  dividends  j 
are  pa.vahle  .lanuary  21  to  holders  of  record 
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We  are  placing  nionc.v  for  elii  nfs  on  lirsi  mortgage 
on  improviil  Vatieonver  Keal  Lslate  based  on 

A  '  «»f  (lie  v;ilu:i(ioil  Q  4.^  "I  ^  0/ 
T'U  '  xvliieli  yJeltls  from  O  TO  I  jL 

We  are  also  piindiasing  :igreeineii(s  «»f  sale 
for  clients  vvliieh  nel  them  from  -  -  17  to 


Iveferenee  H.v  I’ermission,  Hank  of  Nova  .Seeti.i,  Vancouver 

L.  H.  BROWN  &  CO., 


Maclv  mock 
Vancouver,  11,0. 


('orrespoiideiiee  solicited. 


Cable  ‘•|'’inaneial”  Vancouver 
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ST.  JOHN 


Wifli  ail  expenditure  of  S.'iM.StiO.OOO  for  Public  Works,  Industrial  De¬ 
velopment.  etc.,  now  going  on.  and  an  increase  in  p'tpiilation  of  ten 
thousand  in  two  vears,  St.  .lohn  Keal  Kstate,  at  present  prices,  offers  (he 
best  investment  on  the  market  (o-da.v. 

We  liandle  onl.v  such  proiierties  as  we  can  iiersonall.v  recommend. 


Ik 


ALLISON  &  THOMAS  -  -  Real  Estate  Brokers 

liS  I'riiiec  AVilliaiii  Slrei't,  S'l'.  .HHIN,  N.lt. 

ItEl  EUENC  1:  ItV  I’Eli.MIS.SION  HANK  Ol'  NEW  KKPNSWICK. 


THE  CANADIAN  FAIRBANKS-MORSE  CO. 
444  ST.  JAMES  STREET 


January  12. 

It  is  iinderst . 1  thal  at  the  Iasi  meeting 

of  the  direelors,  no  action  was  taken  lovvarcl 
inereasing  (he  common  dividend.  The 
next  regular  meeting  of  the  hoard,  at  which 
the  (luestion  of  dividends  will  he  considered, 
will  he  held  on  the  lirst  'Phnrsda.v  in  April. 
For  various  reaMuis  it  would  seem  lhal  if 
would  he  most  logical  to  (ak,.  up  the  mailer 
of  pa.ving  more  on  the  common  slock  al  'that 
time.  In  (he  first  place  the  eompan.v’s 
liseal  year  ends  on  .Mandi.'H.  While  al  Ihe 
April  meeting  il  will  not  he  iiossihle  to  have 
eoinplete  data,  as  to  the  resnits  for  Ihe  full 
12  monihs,  mmdi  more  delinite  figures  can 
he  presenled  to  the  hoard  (han  could  have 
been  submitted  al  yesterday's  meeting. 
Weather  eoiidilions  heivveen  now  and  then 
may  alTeid  the  riihher  footwear  business 
eonsiderahl.v.  one  wa.v  or  the  other.  Whille 
it  is  impo.ssihle  to  glu  a  delinite  .statement 
from  ofliieial  or  authoritative  sources  the 
indications  seem  to  he  that  the  dividends 
on  the  eominon  sim.k  of  the  United  States 
Rubber  ('omitany  will  he  inerea.sed  at  the 
April  meeting  from  f  to  (i  per  eenl. 

Another  plan  that  will  he  carried  out  in 
the  near  future  is  the  ahsorptioii  of  the  Rub¬ 
ber  (<oods  Manufaeturiiig  Company  by  the 
United  States  Kuhher  Coinpan.v.  This 
will  result  also  in  n  snhstantini  inerease  in 
ellicit'iiev . 


(New)  FREEMAN’S  HOTEL 

ST.  JAMi:S  ST. 

Operated  by  Frecniun’s  Limilcd 

EUROPEAN  PLAN 

1.50  Itiionis— l{a(cK  from  .$1.50  per  day  upwards.  Situated  in  the  eeiilre  of  the 
Business  and  Financial  district,  a  few  minutes  from  all  Railway  stations,  Sleainship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER. 

Pres,  and  Gen.  Man. 


&  (O.’S  RF('ORl>  YEAR. 

.Swift  &  Company's  annual 


SWIF'I' 

('niCAGO. 

report  for  the  liseal  year  ended  Sepkemher 
'2S  shows  the  value  of  the  “turn  over"  was 
around  S.'l()().1)()(),()0().  or  some  $'2.5.000.000 
in  excess  of  the  jtrevious  year. 

The  net  earnings  for  dividends  were  $S,- 


divideiids  and  .S.'LOOO.OOO  carried  to  surplus 
aeeouiU.  making  thal  item  .$20,000,000. 
'Phe  total  assets  and  liabilities  are  $151, 480,- 
2‘20.  an  inerease  of  $17. 820, 201).  Tliere 
were  increases  (if  about  .$8,800,000  in  hills 
pa.vahle  and  .$4,500,000  in  accounts  pa.vahle. 

•Vt  the  annual  meeting  the  stockholders 
voted  to  extend  the  charter  to  1084.  The.v 


‘2.50,000,  which  equals  11  iier  cent,  on  the  j  ahso  approved  the  )nireha»e  of  a  portion  of 
$75,000,000  capital.  'Phese  returns  are  the  the  properties  of  the  National  Packing  C'o., 
largest  in  the  hislor.v  of  the  eoneern.  Of  |  Jtetiring  directors  and  officers  were  re¬ 
current  returns  $5,250,000  was  paid  in  elected. 


I 
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PAGES  17  TO  24 


VOL.  1.  NO.  31. 


MONTREAL,  CANADA,  SATURDAY,  JANUARY  18,  1913. 


PRICE  FIVE  CENTS. 


TORONTO’S  COIWIEQAL  GROWTH 
ON  AN  EXCEPTIONALLY  SOUND  BASIS 


SAY  MECHANTS  AND  MANUFAnURES 


Expansion  of  Trade  in  1912  Was  Only  a  Forerunner  of  What  is 
Expected  This  Year,  Declare  Members  of  the  Board  of  Trade 
— Special  Civic  Efforts  to  Attract  New  Industries  Real  Estate 
and  Building  Activity  on  an  Unusually  Large  Scale— Trans¬ 
forming  the  Down  Town  Sections — Retail  Merchants  Say 
Business  Was  Never  in  a  More  Flourishing  State. 


(Specially  written  for  the  Financial  'I'iines 
Annual  l{e\iew  XumhiTi. 

T<)ront() — From  the  inannfaet  nrers  of 
cigars,  aiitomohiles  and  smdi  luxuries  as 
are  in  deniand  chiefly  in  times  of  prosperity 
to  the  bakers,  wlndesiih’  };roeers  and  other 
dealers  in  life's  neec'ssities,  there  a))pears  to 
be  an  entire  unanimity'  of  opiidon  that  the 
.vear  1!H2  was  from  a  business  standpoint 
<»ne  of  the  most  satisfactory  in  the  history 
of  the  city,  and  ealenlatiiiK  that  Ibid  will 
if  anylhiti}'  be  another  ns-ord  breaker,  they 
are  laying  plans  for  the  transact icjn  of  a 
lartrer  volume  of  business. 

Fntm  the  distinctly  tinancial  ))oint  of 
view,  brokers  and  bankers  afj:rce  that  the 
])resenf  year  will  see  e\cn  more  new  ciitei-- 
prises  float('d  ajid  a  rreater  de\ clopmen't  of 
trade  than  dnrin;;  an\  |)re\ious  period,  pro¬ 
vided  there  are  no  serious  labor  troubles  or 
other  imiustrial  tiist  urbaiiees.  I 

I0,_'17  M:\V  HCILDIXIi.S,  COsTIXd 

.\  represent  at  iv(' of  t  he  F]  \  A  N<  i  M, 'I'l  M  i:s 
int  erviewed  o\  er  a  score  id'  'I'oront  o  biisi  in  ss 
men,  iin  rehants,  mannfaet  urers.  bankers, 
brokers  anil  professional  men  rej>ardint;  the  ! 
business  exiiansion,  and  in  almost  each  | 
instance  the  phenomenal  im-rease  in  bank  j 
eh'arinfts  the  amount  for  the  year  was  i 

1  lil).‘JM0,.'17l')  as  a^^ainst  SI  .N.')J,.'!!)7.<ilt.'>  ' 
for  the  previous  year  was  pointed  to  in 
illustration  of  the  city's  (growth  and  prosper¬ 
ity.  'I'he  laid,  too,  that  U>.‘_’I7  new  build¬ 
ings, were  erected  during  the  \ear  Ibid  at 
a  cost  of  .Sd7,d7T,d.'>b  as  eonirasled  with 
tl.Stib  at  a  eosi  of  .Sdl,;57l,.‘>;:!t  in  I'.tl  I,  was  i 
employed  to  pro\e  their  contention.  i 

"  15 III  what  liiis  been  done  is  only  a  forerun¬ 
ner  of  wllilt  will  be  done.''  tisseried  Mr. 
I{.  Is.  (lourhiy,  I’resideiil  of  the  Itoard  of' 
'I'rtide.  "'I'he  mtinufiiel  urers  id'  'I'oronlo 
do  not  fear  over  exiiansion.  .Manv  eon- 
ei'rns,  as  a  nuilter  of  fact,  have  not  gone 
forward  as  rapidl.v  as  thev  could  prollltildy  I 
have  done  for  t  he  retison  t  hat  I  he  bjinks  h;i  \  e 
been  seeking  liiisiiiess  where  the  liirn-overi 
is  (|iiieker  and  the  v  ield  higher.  'I'hev  iuivci 
not  in  many  insianees  nut  the  deimiiids  of  1 
t  he  mannfaet  urers. 

.-iDll.bllll  I’OI’F  LA’I'KtX  I  X  Ibl  I  j 

'I'he  growth  of  'I'oronlo's  popidti  I  ion  lia- 
beeii  til  the  nile  of  Itt.llltb  ;i  vear.  and  Mr.  ; 
(ioiirl.'iy,  tilling  with  other  iiianiiftiei  urers.  , 
agreed  llitit  with  the  ineretising  number  of 
industries  locating  in  'roronlo  and  alVording  : 
eniidov  inmit  to  Ihoiisands  of  men,  even  this 
liltdil  development  would  be  aeeelertlted.  ; 
Indeed.  Ma.vor  lloeken  ti  few  days  tigo  pi'e-  , 
dieted  I  hilt  at  the  close  of  the  present  vetir 
the  po|)uhilion  of  'I’orotito  would  be  half 
a  tnillioti.  In  t his  eotitieel ioti  biisitiess  meti 
generally  tire  agreed  thtit  the  reehi tmit ion 
of  Ashbridge  I5:iy  for  factories  and  ware¬ 
houses.  am!  the  exietisiv  e  i tii prov  emeiit s 
planned  to  timke  the  harbor  tivtiilable  to  a 
greater  extent  for  trade  purposes,  were  chief 
amotig  the  factors  that  would  mtike  this  a 
city  of  a  tnillioti  peo|de. 

DFMAXl)  FOIL  FAC'roiO  Sl'I'liS. 


however,  such  as  the  l{ussell  .Motor  Ftielor.v, 
theCanadii  Foundr.v,  (iiirneys.  the  Mtissey 
I larris  ( 'll..  Ivitonji  or  Simiisons,  reiuirt  that 
t  hey  hav  e  had  to  coniine  their  o|iertitions  on 
tieeouni  of  the  seareitv  of  help,  although 
some  of  t  hem  hav  e  been  rat  her  short  handed. 

"(bind  wages  will  bring  men,"  declared 
one  employer,  philosophiciillv.  "and  so  long 
as  limes  are  good  we  etin  pa.v  the  wages.  .My 
peo|ile  have  had  several  increases  during  the 
luist  yetir.  iiiid  I  conlemphite  giving  them  | 
more  this  .vear.  provided  they  tisk,  which  ' 
;  they  tire  pretty  sure  to  do.'' 

STOKFS  AUF  Ot'cri'l  FI),  DFSPI'l’F 
IIKill  l{KXTAFS  j 

In  merciiniile  circles  ti  most  opiiniislie 
view  of  I  he  fill  lire  prevails.  Ip  Xonge  St.  | 
:  and  iilotig  King  tind  (,)ueen  .Sts.  there  can  ' 
seareelv  be  found  ii  vtieanl  store,  this,  too, 
in  spite  of  the  extremely  high  renltils  I  lull 
I  are  otitaining.  In  the  more  cent  nil  sections 
,  of  the  eit.v.  large  tiiid  siibsl ti nt itil  buildings 
'are  being  erected,  titid  they  tire  no  sootier 
eoinpleled  tluiii  1  liev  tire  teminted  by  iner- 
'  chants  on  long  leases.  King  St.  and  lower 
A  onge  St.  Iitive  in  the  piisi  >  ear  undergone 
wonderful  t ra iisfornui t ions  in  this  respect,  a 
,  few  of  the  larger  structures  put  up  or  under 
eonstriielion  being  the  ('.  I*.  K.  sk.v  scraper, 
the  Kent  |{uiblilig.  tiiid  the  new  'I’oronlo 
.siocdv  Fxeluitige  oil  |{iiy  .St.,  just  out  of 
King  SI.  ('ilv  Hall  ollieials  tillribiite  the 
se  of  netirl.v  eight  million  dollars  in  I  he 
as>es-menl  of  property,  wlii'h  i-  almost  twice 
:is  large  as  aii.v  increase  |u'e\iously  recorded,  , 
to  this  u|>-building  of  down  town  'I'oronto. 

'I'mde  litis  bel  li  e\i  epi  ionallv  large,  tind 
during  the  sea>oii  .just  before  the  Christ  mas 
holidays,  the  merchants  en.ioyed  a  lime  of 
ittiprccedeiil I'd  prosperit.v.  I’rior  to  I  lull, 
some  complaints  were  heard,  idiiell.v  from 
dealers  in  furs,  skates  etc.,  whose  biisinc-s 
sllll'eied  bectiiise  of  the  extremely  mild 
wetiiher.  Hill  Ihesi'  men  tire  now  rejoicing 
and  tile  able  to  extend  the  glad  hand  to  the 
numerous  automobile  owners  titid  stilesmen 
who  are  calling  upon  timm. 

K’F’r.MF 'rb‘.\l)F  IX(  KF.VSKS  I'XI- 
FOH.M. 


THE  ROYAL  BANK  OF  CANADA 


Capital  Authorizt'd . $25,000,000 

Capital  Paid  Up . $11,560,000 


Reserve  Funds . $  13,000,000 

Total  Assets . $180,000,000 


noAitn  OF  DiRix 'I'oitS: 
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F.  F.  FFASF, 
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W  IFFY  S.MI  I'II 
Ibix.  I).  M.VCKFFX 
■I.VMliS  IIKDMOXI) 
(i.  IF  CKOWh; 

I).  K.  i:i.Fi(»rr 
W.  II.  TIIOKXF 


Hl'dH  I’A'IOX 
'F.  .1.  DIUMMiiNi) 
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A.  J.  HlicWN.  K.C. 
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C.  S.  W  IFCO.X 
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Branches  in 

( ANADA 

.'{(Ml  friiiii  Alltiiilir  (•>  I’lieil'ie 

NEWFOUNDLAND 

S<.  Jiiliii's,  'I'riiiily 

ALSO  BRANCHES  IN  CUBA, 
PORTO  RICO,  &c. 


'File  executive  heads  (if  the  large  d(  ptirl- 
uientrl  sldfes.  tillii(iiigh  they  will  give  uiil 
no  ticliitil  liguri  s  feagardi.ig  their  business, 
state  that  the, vear  I  b  I 'J  Wtistitl  exceedingly 
lU'olittible  ((tie,  tind  that  mtiilv  till  ef  the 
biles  tlie.v  ciirr.v  Idiind  a  retid.v  marlset. 
'Fhere  was  lu  ticl  ically  tm  really  dull  setisdii. 
and  thev  w ere  a ble  t o  ret tiiii  tlirdiighont  the 
vetir  a  full  cdiiiplemeiit  of  sales  people. 

"(irocerles,  iiKtils  and  (li'.vgoods  were  in 
jiii rl  iciilti  rl.v  good  demand.  "  deidtireil  diie 
mantiger,  "altlndigh  the  luisiness  in  litird- 
ware,  books  and  jeweller.v  wtis  tilso  satisftic- 
tory.  Heavy  stiles  of  smdi  iistensils  as  car¬ 
pet  sweepers.  Viiciiirm  (dtaiiei's  and  the  like, 
whi(di  ill  tiiiK's  of  stn  ss,  pettide  make  an 
effort  to  get  along  without,  show  tiuit  mer¬ 
cantile  conditions  are  tirst  rale.  On  till 
luinds  plans  for  an  extension  of  biisim  ss  tire 
being  made.  " 


LONDON 


I'rini'evi  .S(ree(, 

Vt.  M.  ItO’i  SKOKII.  M  .\N 
•I.VS.  .MA<  Kllv,  .HUNT  MANOil'i;. 


Incorporated  1869 


OFFICERS; 


F.  I..  I’F.MSF,  (Icntrnl  Maiiaycr 


C.  F.  XFIFF. 


F.  .1.  SH  FK.MAX 


sl.sti/.  Fif It.  .\f a iHianx 


'Fob’ K.\X( 'F,  Siipt.  of  Ilinnrlicn 


llcti,l  OITtee.  Mtiii  t  lu-til 


Branches  in 


RAIIA.MA.S,  Nmns.ui 
R.\ R It.A lAO.S,  Rri<l|Vi‘( 
.l.\.M.VIC'.\,  KiiiiVs(«,ii 


I  RINinAn,  l>oi<  of  Spain 
San  Ferntindit 


and 


RRiriSII  IIONni'R.VS,  Reli/.<> 


NEW  YORK 

Corner  AYilliani  and  Cedar  .S<ree<s 


.  vonitiii-Ks.  A«ii-:N  r. 

.M»M:S,  ANSI.  AOI'M'. 


Head  Office,  Montreal 


ITIic 

ltd 


Kdilor  wilt  tic  pleased 


LONDON  DOESN’T 
BELIEVE  WE  ARE 
OVER  BORROWING 


COFFFC'FIOXS  SA'FISFAC'I'OK  V 


Fv  idence  of  (dvic  exp.iiision.  I  la  y  ass(  rl  (  il 
nia.v  also  be  found  in  the  fact  that  s(  vcrtil 
hundred  permits  were  grained  during  the 
.vear  for  ftictory  sites,  tind  in  the  ftict  that 
the  Harbor  Commission  has  been  receiving 
tipplicat ions  for  A,shl)ridge  Ha.v  sites,  more 
rapidl.v  tluiii  it  could  convenient l.v  luindle 
them.  'I'he  railways,  reali/.ing  the  reipiire- 
iiieiits  of  the  times,  were  bramdiing  out  to 
serve  new  siiburbtin  loctililies,  [iroviding 
additional  trtiins  to  enable  the  farim  rs  to 
bring  t  heir  incn  tised  market  gtirdeii  produce 
to  town,  and  in  the  city  itself  spi-nding, 
millions  of  dolltirs  on  imiu'ovemenls  other 


than  those  deniaiideil  b.v  the  Cit.v  Council,  l  ,|re(l  dollar 


Smaller  mer(duinls  make  similar  reports, 
and  furniture  and  (dothing  dealers  who  spe- 
(dti!i/.e  in  extending  credit  to  t  heir  customers 
on  "theiasv  payment  |)lan''.  sa.v  llitil  col- 
lei-lioiis  tire  more  s:it  isfiicl  or.v  than  thev  were 
ill  the  com  menciinellt  of  Ibl'J. 

"it  i^  true  that  more  people  are  looking 
forcredit."  stilted  one  of  them,  "but  then 
the  increase  in  popiilaiion  can  readil.v  ac¬ 
count  for  tluit.  and  it  is  cijiiall.v  true  that 
the  si/e  of  new  ac(•ounts  is  larger.  'Fhis 
means  that  men  and  women  are  finding  i< 
jiossilde  to  wear  bet  ter  (dot  In  s  t  han  in  ot  her 
.veiirs.  and  young  married  couples  who  wi  re 
wont  to  start  b\  fiiinishing  tin  ir  house  with 
a. couple  of  hiindreil  dollars  worth  of  goods, 
are  not  afraid  now  to  spend  fiv  e  and  six  hiiti- 


W.l)..  .M( 

I  hat  IxngTish  bank  will  be 


to  voii  at  the  earliest  moment. 


I’.VNK  M\\.\i:i;ii.  'Fiii:\ro\.  <  ).\'r.- -\\'( 
are  making  empiiries  re  lire  insurance  coni- 
panii  -  and  shall  write.vou  in  I  he  course  of  a 


few  (lave 


,  I  ^  1 1  '  '  But  Does  Consider  That  We  Have 

'll  1  jt  Been  Borrowing  Too  Cheaply  in 

I  I . ,  the  Past,  Says  Mr.  T.  P.  Birchaii 

UK  (I  ami  maiK  (I  of  Canada  Industrial  Bond 
Corporation-  Peace  Seems  As¬ 
sured,  but  Money  Will  be  Tight 
Until  February. 


HAXKFUS  AHF  OF'FI  M  IS'FIC  AHOlIT 

.MOXFV 


lettitig 
extent . 


t  hem 


Xor  hav( 
commit  ihems 


an  V 
■lv(‘s 


fear  of 
to  this 


'I'oronlo  luinkers  admit  that.  (  siieidall.v 
during  the  last  three  months  of  lbl2,  they 
were  forced  to  refuse  immufmd  nrers  and 
business  men  seeking  loans,  but  they  con¬ 
tend  that  il  was  bectiuse  of  tile  general 
trend  of  the  mone.v-imirket  and  in  no  wa.v 
ladlected  upon  the  security  ((f  the  would  lx 
liorrowers.  Smdi  men  as  .Sir  Fdniiind  Wal¬ 
ker,  Sir  H(  tir.v  M.  I’ellatt  and  Mr  F.  I).  W  il- 
kie.  state  tll’at  the  present  tightness  of 
mone.v  will  not  cmitinue.  and  none  of  them 
fear  t  hat  t  lie.indiistrial  development  of  Ibl.') 
w  ill  siilTer  in  coiiseiiuenee  of  an.v  smdi  si  ring- 
eiicy. 

'Fhat  investment  money  appears  to  be 
(jiiilc  plentiful  is  asserted  by  smdi  brokers 
as  .\emilius  .larvis  and  other  larger  promo¬ 
ters,  who  have  followed  with  interest  the 
llol.'ition  of  smdi  undertakings  as  the  Inter¬ 
lake  Fine,  the  Atlantic  Sugar  l{(dineries,  etc. 
large  lots  of  the  stoidv  in  which  companies 
were  acquired  in  'Foronto. 

DFPOsri'S  AHF  IXCbFASiXC 

"It  is  ((iiite  satisfaetor.v  to  know  that  the 
savings  deposits  in  the  banks  are  increasing'’ 
sail!  one  of  them,  "and  so  long  as  this  con¬ 
tinues  .voii  need  not  bar  that  an.v  reall.v 
meritorious  entei'iirise  will  siilb  r  for  want 
of  linamdal  backing.  .Moreover,  the  year- 
eml  dividend  ilisbiii'sement s  has  supplied 
the  investing  public  with  large  ((iiantities 
of  funds,  realized  bv  the  foremost  brokers, 
whoareon  the  strength  of  smdi  distributions 
making  a  bid  for  new  business  on  a  larger 
scale  than  they  have  deeim  (Ijiistiliable  since 
last  Xovember. 

LAHOK  SUPPLY  IS  SIIOH'F 

Builders  and  real  estate  men  who  are 
idanning  the  erection  of  large  comnieKdal 
buildings  and  the  tinaneing  of  suburban  sub¬ 
divisions  are  confident  that  within  the  course 
of  a  few  weeks  tlie.v  will  lu-  able  to  proceed 
witlioiit  ditTiciilty  insofar  as  the  money 
market  is  concerned. 

'‘What  is  troubling  us  more  than  that 
is  the  supply  of  labor,  ’’  declared  one  builder. 
‘'Bricklayers  and  masons  and  cariienters 
are  getting  better  wages  west  of  Toronto  and 
they  are  not  remaining  here,  vvhicdi  is  a 
handicap  to  lie  contended  with. 

Xone  of  the  larger  industrial  eoneerus, 


i  ACTIVITY  IX  LUXI  KIFS  ;FVFX  DFX- 
:  'FISTS 

Piano,  music  box  and  gra pha phone  deal¬ 
ers  contribute  llndr  opinion  that  trade  is 
good,  and  down  town  dentists,  who  have 
t  heir  tinger  on  t  he  pulse  of  affairs  as  iiimdi  as 
.any  of  them,  dcidare  that  tlie.v  have  never 
'  before  done  as  nimdi  business  as  in  the  jiast 
six  mont  hs. 

"'Fhere  is  less  extraction  and  more  gold 
work  going  on  in  our  profession  just  now, 
vvhiidi  mcnas  that  instead  of  pa.ving  half  a 
dollar  to  have  a  tooth  out.  the  people  are 
able  to  pa.v  liftv  and  a  hundred  dollars  to 
have  their  teeth  prcsirved."  was  the  terse 
way  one  knight  of  the  forceps  put  it. 

'Fo  sum  up:  'Fhere  can  not,  probabl.v 
be  found  a  man  in  'Foronto  who  will  deii.v 
that  this  cit.v  is  showing  all  the  signs  of  a 
most  remarkable  and  substantial  growth,  or 
who  will  sa.v  that  the  outlook  for  HIF!  in  all 
lines  of  commercial  endeavor  is  not  most 
promising.  i 


L.H..  (I'lrvw  V.  'I'oronlo  IFiilwa.v  sto(d'. 
is  a  good  investment,  though  vve  would  not 
call  it  (jiiilc  g(i((d  enough  for  the  invisimeiii 
of  Irusi  fund'.  W C  believe  'I'oronlo  Kail- 
way  will  have  furl  Ik  r  pi  r(|iiisilcs  for  share¬ 
holders.  as  the  Cil.v  is  growing  al  a  phe¬ 
nomenal  rale,  and  I  he  stoidv  on  a  (dear  pur- 
(diase  should  meet  mosi  nuiiiiremcnl s,  but 
vvlien  .vou  spiak  of  "Irusi  funds”  il  is  an 
entinl.v  dilTci'cnl  matter.  .Man.v  of  oui' 
adverliscrs  arc  offering  gill-edge  securilics 
some  of  vvhi(di  vii  Id  in  the  neighborhood  of 
Ii  ))cr  cent.  _ 

F.H..  .M  V  \  V I  i.i.i:.  Ox'i'. —Canadian  Ceii- 
eral  F.leciric  Sci  iirities  have  been  gaining  in 
popularil.v  for  the  past  six  months,  and  have 
aiipai'cnll.v  ipiile  recovered  from  the  set- 
baid)  of  a  fi  vv  years  ago.  Wc  bidieve  the 
compan.v  is  in  a  strong  iiosilion  and  its 
business  is  of  salisfaclor.v  volume.  Win  I  her 
the  sioek  will  show  apprei-ialion  in  tin  mxi 
few  months  we  cannot  sa.v,  though  indica¬ 
tions  would  point  to  a  ver.v  strong  undertone 
due  to  comparative  scandl.v  of  the  sloidv  on 
the  ('anadian  markets.  'I'he  majorit.v  of 
sloid)  is  well  di.'lribuled  in  the  Old  (’ounirv. 


Mr 'F.  P.  Biridiall,  g(  neral  m.in.igi  r  of  l  he 
t'anada  Industrial  Bond  < 'or|)oralion,  who 
hasjiisl  K  turned  lo  his  ,M  on  l  n  ;d  ollice  aft  er 
a  visit  to  London.  ;ind  P.iiis.  has  broughi 
baidv  wilh  him  a  new  tlnorv  on  the  prev.al- 
eiil  Fnglish  attitude  low.ird  I'anadi.in  in- 
veslmeiils.  .Mr  Bireh:dl  deidaies  posiiivi  l.v 
Hull  the  seiilinienl  of  I  In  London  markel 
toward  our  enterprises,  industrial  and  mu¬ 
nicipal.  is  not  that  ('anada  has  been  ovir- 
(  xtending  her  creilil,  b'll  lhal  'he  has  bei  n 
borrowing  loo  idietipl.v, 

'Fhis  is  Mr  HiridiaH's  impre-sion  conlidi  d 


To  Yield  6% 


and  carrying  a  suh- 
slanlial  Slock  Bonus 


Hv’ITI.SlI  CAXADIAX  ('AXXFKS  LIMI'FFI).  First  Mortgage  Boiid.s, 
Price  !i7'_.  and  inleresi  wilh  L’.V ,  stiadx  bonus. 
Deiiominalions  .S.KIII  and  SI.IUHh 


: '  A  X  ,\  I)  I  A  X  c  K  OC  K  F  K  W  11  F  F  L  F  K  ( '  O  .M  PA  X  V  I  M  I  'FFD, 
.SI  ( 'al  liarines.  Out..  First  Mortgage  Hond. 

Price  l()(l  and  inleresi  with  211',  stoidv  bonsus. 
Denominations  .S.KII)  and  -SI, ODD. 


.s'I’.WLFY  .MIXFKALSPKIXOSiV  HKFWIXO  CO.MPAXY  LI.MITFD, 
Winnipeg.  .Man..  First  Morigiige  Honds, 

Price  KID  and  inleresi  wilh  '2D',  sloidc  bonus. 
Deiiominalions  .SIDD.  .SoDD  and  SI, ODD. 


OSBORNE  &  FRANCIS,  Limited 


(?■ 


pi  r 


END  OF  CROWN  CHARTERED. 


.\n  order  has  been  granlial  winding  uj)  the 
alfairs  of  the  Crown  ('haricred  Mining 
Comiian.v.  .Mr.  .1.  P.  Langle.v  being  ap- 
i  pointed  interim  liquidator.  'Flic  coin  pa  n.v's 
I  subscribed  capital  is  .S 1 .7.’) I  .bbli.  'Flic  di- 
j  rectors  were  11.  11.  Sutherland,  iiresident; 
11.  L.  Ileiiault,  v  ice-president ;. I.  P.  Soad.v, 
secret ar.v-l  reasurer;  Frank  Arnoldi,  II.  |{ 
Fox  and  .lolin  F.  Durand. 


NEW  CHINESE  LOAN. 


.Vtlviccs  from  Pidvin  stale  that  il  is  under¬ 
stood  (hat  the  new  Six-Power  loan  of  !?l‘2o,- 
DDD.DDD  will  be  at  the  rale  of  i  j  per  cent. 

'Fhis,  it  is  slated  is  condemned  in  some 
quarters  as  being  likel.v  to  depreciate  I  lie 
value  of  former  securities  and  create  a 
needlessl.v  high  scale  of  interest. 


•I.ll..  (,>'  i:ui.' .  'I'heK'  seems  to  be  an 
cpidi  inic  among  holders  of  Cement  common 
lo  c.xi  haiigc  ihi  ir  slock  for  .Steel  of  ('anada 
(■((inmoii.  Ihrliaps  the  recent  slrciiglh  in 
the  former  will  reassure  shareholders.  H  i' 
obv  ious  Hull  if  ever.vbod.v  exiduingcs  I  In '-( 
sloidvs.  one  will  suffer  b.v  the  selling  and  He 
oIIk  r  benclit  b.v  the  buying.  'Fhere  is  liilh 
lo  choose  111  I  ween  the  sloidvs,  except  Hull 
I  hei'c  arc  fewer  outside  inlliienci.s  working 
against  He  markel  position  of  Sled  of 
(Janada  ciinmon.  It  is  ver.v  evident  that 
our  'Foronto  correspondmil 's  re(.eni  bullish 
artiidis  on  Sled  of  Canada  has  alirtic’cd 
considi  rablc  nolice  lo  the  securities  of  lhal 
compan.v.  _ _ 

W.C..  Sn  vw  ixio.v.N  Fai.i.s,  P.(j).  Wc  Ik - 
lie  v  I  W  .l.v  aga  mack  bonds  a  good  invcsinicni 
owing  lo  Hie  cxiensive  assets  owned  b.v  l  he 
compan.v.  and  the  fact  that  market  condi¬ 
tions  have  kept  the  price  below  its  iniriiisic 
valuix 

As  to  the  s))eculalive  possibilit ic-  "f  ] 
Wa.vagaina'-k  Conimon  and  Shawinigan  | 
Stoidv  il  is  indeed  dillicult  to  offer  adv  icc  Ik  - 
cause  Hic  market  at  present  is  so  sen.sitive  to 
outside  inlluences  that  one’s  margin  niigdil 
jisily  be  endangered  b.v  a  dc.'cline  pi'i 


in  the  Fi  .x.vxci.M,  'Fivn: 
believe  Mr  Bindiall  said,  "lhal  linn 
amiile  market  in  London  foi'anv  sound  i.- 
of  Canadian  securities,  nimdeipal  or  im 
trial,  if  the  municipals  an.  olfered 
Cl  III,  and  the  industrials  at  li  oi-  D  |k  r  ci  ni 
with  a  discount.  .\s  an  (  xample  lake  the 
successful  issue  made  by  SaskaDioli  al  ."i 
per  cent  and  compare  ii  wilh  the  failure 
which  attended  the  atlenipl  on  I  he  pari  of 
another  YVeslern  eil.v  lo  place  a  loan  in 
London  at  4!^.” 

'’'Flic  Fnglish  people  havi  ample  faith 
in  our  abilit.y  lo  baidv  oui'  borrowings,  but 
I  he.v  do  believe  thal  vvi  have  In  i  n  borrow¬ 
ing  al  too  low  a  rale  of  iniinsi,  " 


latiifloii'.s  Huge  K.'iiig) 

"If  Ihe  people  who  advocai'  I  ' 
bians  onl.v  ai)[)reciaie(l  tin 
London,  llic'.v  would  belli  r  under- 
mcessil.v  for  a  higher  rale.  I  m.v 
ania/.eil  at  the  range  of  the 
market.  Y'oii  go  into  one 
them  biis.v  with  a  loan  for  a 
cil.v.  In  the  next  onice  tin 
a  loan  for  a  town  in  Kussia 
in  London,  oni'  large  cil.v  ii 
larger  than  .Montreal,  and  with  undoiibtid 
status,  floated  a  municip.il  loan  al  ."i  pi  r 
cent.  Xaliirall.v  if  these  larger  Fnropean 
cities  arc  going  into  the  l.ondonMarkcl 
at  .7  per  cent.  Canadian  mnnn  ipalilies  can 
hardly  expect  to  sticcessfull.v  lloji  1'.-  per 
cent  loans.” 


\  '  2  I K  r  Cl  III 
■  i I  ua  Hon  in 
lid  the 
If  was 
l.ondon  mone.v 
oflicc,  and  tind 
out  h  A  meriea  n 
V  arc  handling 
While  I  was 
K:is<ia,  a  cil  v 


Acknowledged  to  be  the 
Saskatoon  of  Southern 
Saskatchewan. 


We  own  .'I  ml  oiler  lor  .sale,  one  ol  flic  lew  avail- 
alile  (,)iiailer  Sections  ail.ioining  ( 'ily  liiiiiifd — Low  inice 
for  (|ii  ie Iv  sa 


Suiit:  MoNi'.y  M aklic. 


THE  S.  S.  NESBITT  CO. 


:{|  VICTORIA  SIR  Kin',  I’OROM'O. 


nltinialc  niiteoine  of  the  Peace  Conference. 
'Flic  result  will  undoubtedly  be  peace,  and 
il  cannol  mindi  longer  be  dcla.vcd.  Xcillicr 
has  airvonc  far  fo  seek  for  the  reason.  'I’he 
plain  fact  is  lhal  neither  'I'nrke.v  nor  Ihe 
Halkan  .Mlies  have  an.v  money  lo  spend  in 
fiirHier  mililai'.v  operations,  nciihcr  can 
lin  y  borrow  anv  more.  'Furkc.v,  of  course 
is  holding  out  for  the  best  possible  terms, 
bill  there  is  no  doubt  that  the  ultimate 
outcome  will  be  a  peaceful  one.” 


Easier  .Money  in  Fel>rniiry 


Peace  Set^nis  Assiiied. 

■Mr  |{irehall  said  be  was  astonislic. 


wave  of  industrial 


THE  MARCIL  TRUST  CO. 


was  list  on  islicd  at  the 
activit.v  which  is  now 

latcd  li.v  a  big  Xew  York  slump  or  furl  tier  i  sweeping  the  United  Kingdom.  ’‘.All  the 
Furopeiin  complications.  \Vith  this  Balkaii  ;  big  industries,  and  especially  tlic  Steel 

■  -  affair  removed  we  believe  that  tliere  vvouhl  '  manufacturers,  are  booked  up  for  anything 

The  Marcil  Trust  Co.  has  been  formed  be  good  iiossibilities  in  both  cases,  but  so  !  from  twelve  months  to  two  years  alicad,  and 
b.v  Mr.  George  Marcil  of  George  Alarcil  &  long  as  then*  is  any  prospect  of  furl licr  i  business  ever.y where  apjiears  to  be  in  a  most 
Compan.v,  the  well-known  Alontreal  real  ditlicultics  in  that  direction  it  would  h"  |  satisfactory  state.” 

estate  liriii.  uuwise  to  make  speculative  coiumitmciils.  |  "There  is  no  doubt  in  my  mind  about  the 

‘  1 


‘  Pending  tile  announcement  of  peace, 
(he  London  mone.v  market  is  for  the  iiresent 
derniani”  Mr  Bircliall  said,  ‘‘and  [  do  not 
look  for  mone.v  to  be  an.v  less  tight  until,  at  ; 
an.v  rale,  well  on  in  Febriiar.v.  London  is  so  ! 
(dosel.v  linked  with  Fiirojie  that  an.v  disturb-  ! 
ance  on  the  Continent  affects  the  J.ondoii  | 
market  more  deepl.y  than  Canadians  realize,  j 
and  until  the  firesent  trouble  is  settled  we  | 
can  hardl.v  expewt  any  easiness  in  the  money  i 
situation  here.”  i 


III  the  meantime,  however,  tiie  bottom, 
has  dropiied  out  of  the  Xew  York  money 
iiiiirkct,  and  strictly  call  nioiicy  is  being 
loaned  to  .Xew  't  orkers  at  around  2 Js  per 
cent.  I  do  not  believe  (Canadian  houses 
would  have  an.v  dillicnlt.v  burrowing  in 
Xew  ^  ork  at  1  percent,  which  is  censivlcrab- 
ly  better  than  the  rate  in  Montreal. 

\\  Idle  in  Fiiroiic,  Al  r.  Bindiall  siipcriiitend* 
ed  Ihe  opening  of  the  London  ollice  of  tho 
Canada  Industrial  Bond  ('ompanv.  'rne 
ollice  is  under  tlie  managership  of  Air  J.  H. 
\\  hite,  while  an  advisor.v  board  wiiich  will 
give  the  Compan.v  the  advantage  of  direct 
and  expert  advice  on  coiulitioiis  alfecting 
the  London  Alarket  is  lo  lie  .<hortIv  esta¬ 
blished. 


SI  GAR  PRK  ES  DEC'IJNEI). 

All  grade.s  of  refined  sugar  deelined 
cents  a  iiundred  poumFs  this  week. 


Air.  Aeniiliiis  .Jarvis  lias  gone  abroad 
for  a  month  or  two  to  visit  correspoudentij 
on  Ihe  Continent  and  in  Loudon. 


<L... 
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THE  CANADIAN  BANK  OF  COMMERCE 

REPORT  OF  THE  PROCEEDINGS  : 

l)K 

The  Annual  Meeting  of  Shareholders | 

Tuesday,  14th  January,  1913. 


CTOp  anil  were  iia) iirally  dosirons  of  doin^r  I  a  sn  sIciii  of  indcpcndcnl  aiidil  to  sii|)i)l('-  (ion  than  in  the  pasl,  and  nianv  olln  r  forms  (In- jirit'c  of  meal  is  raised  for  evory body.  I 

onr  full  slnire  in  movintr  it.  The  necessity  |  niciit  what  lias  always  been  reKardml  mt  '  of  betterment  wliieli  need  not'  be  detaih  i!.  must  ajiolotri/.e  for  reiieat iliff  facts  which 

for  a  close  snper\ ision  of  cri-dits  was  nevc'r  complele  and  satisfactory  in  every  well-:  iJm  while  onr  lueeds  are  mainly  measured  liy  are  so  palpalile.  but  in  our  (lesire  to  blame 
so  obvious,  and  this  period,  usna  lly  oiu'  of  orya  n  ized  ba  u  k .  'I'heri'  ea  n  be  no  (|  nest  ion  onr  i  m  iniyra  t  ion .  \\  e  are  a  pi  to  foryet.  1  ha  t  i !  so  in  coni'  else  for  (he  sull  eriny  c:i  used  by 

iliill  and  inaelixe  business,  [iroveil  to  lie  a  as  lo  the  i  in  porl  a  lice  of  a  strict  supervision  is  (he  investor  in  our  si'cnrities  who  has  (he  i  hiyh  prices,  we  oKeii  reluse  to  see  local  caii- 

(inie  tor  the  exercise  ol  yreat  caution.  ,  ol  all  mailers  |>erlainiii,y  to  our  liaiik's.  and  '  power  (*>  delerniine  liiiallv  I  he  pace  el*  our  ses  vvhicli  larttely  cnii I ribii I e  I o  it  and  vvhicli 


■xpeeleil  I  he  yradiial  reliiru  of 


should  welcoiiie  aii.v  plan  which  iiiak 


lietter  condilioiis  in  (he  yreat  (iiiancial  lor  more  ellicieiit  manayenieiil  and  a  (uopei 
centres  which,  bv  permit  I  iiiy  ( lie  market  iuy  '  recoynil  ion  of  the  yreat  respoiisiblil  ies  vvi 


j  of  a  larye  aimmiil  of  (irsl-class  secnritic’s.  ;  are  ,  . .  . . . .  , . 

i  would  eularye  the  siippl.v  of  aviiilalile  ca|ii(al.  pe  ed  lo  believe  that  witli  (he  co-opera(ion  t  he  w^irld  exceed  (hose  whose  .sav  iiiys  take  cers,  and  i(  is  [ileasiny  to  see  some  sliyhi. 

.  but  untoward  events  in  ('ontinental  Knrope  !  of  (he  ('anadiaii  Mankers'  Association  llif'  form  of  loanalile  capital.  It  is  for  us  evidence  of  a  ret  urn  ( o  t  he  land  which  may 

and  (he  uiicertaiiit y  siirroiiiidiny  an  e.xcitiny  :  v.orkiiiy  throiiyh  (he  various  Maiik  ('lear-  tlierefore  to  consider  not  so  miicli  our  needs  help  to  correct  this  dispro|)ortion,  but  while 

j  l’residen(i:il  campaiyn  in  (he  I'nited  States  iiiy  Houses  elTective  service  eonid  be  reii-  as  the  opinion  of  the  investor  reyardiny  our  ( he  ijuanl  ity  of  fruit ,  veyetables  and  cereals 

made  (his  impossible.  ’I'lie  la(  ter  half  of  ( he  dered  in  the  correclion  of  abuses,  and  t  he  !  ssecurities.  and  (he  eoiidilion  of  (he  world’  yrown  ma.v  immediately  be  increased  so  as 

year  was  therefore  a  lime  of  yreat  striuyency  j  perlt'cliny  of  methods  for  the  eiicoiiraye-  iiioiiev  market.  If  we  do  (his  we  must  (oaffect  prices,  t  he  st  a(  e  of  ( he  cat  t  le  iiidiis- 

and  conse(|Uenl  hiyh  rale>  for  money,  and  it  ■  . ill  of  sound  baiikiny.  We  have  possiidv  j  <-onelude  lo  restricl  our  iiiiildiny  operations  try  of  \orth  America  is  so  serious  (hat  some 

beminie  increasinyl.v  clilliciill  lo  satisfv  leyili-  not  taken  advanlaye  of  our  opporl  iiiiil  ies  j  as  niiicli  as  possible  for  I  he  monieiil .  and  vve  years  must  pass  before  vve  ma.v  hope  for  a 

mate  demands,  not  vv  it  hsiaudin,y  t  he  inherent  in  Hiis  respeel.  !  niiist  expect  to  pav  a  hiyher  rale  of  iiiteresi  nturn  of  noniral  conditions.  It  looks  as  it 

soundness  of  business  yeiierally.  _  'I'lie  Hank  .\ct  will  probably  sand  ion  |  fi>r  onr  rei(  iiireme'ii  I  s.  .Men  vvilli  business  |  lie  I'niled  Slates  would  soon  ceasi' to  export. 

With  the  amalyamalion  of  the  Kaslerii  under  protier  liens  and  assiynmeiil'.  t  he  i  ex  perimice  before  eiileriny  ii()on  biiildiny  beef,  and  unless  vve  at  once  chanye  our 

'rownships  Hank  onr  eapilal  was  increased  '  hnininy  of  nioiiev  to  farmers  and  ran.  hers  i  ooei-.-ilion-.  larve  or  small,  assure  themselves  I'oiirse  we  ma.v  be  ill  a  similar  eoiidilion. 


power  (o  (idermine  iinali.v  ( 
expansion.  l''or  ever.v  dollai 
in  permaiieul  improveiiie 
should  have  saved  a  dollar. 


wish  lo  lix  vve 


at  leas!  moderate  if  we  chose. 


somebod.v 
al  I  his  ex- 


We  have  ofleii  spoken  of  (he  (elidelicies 
of  modern  life  vvhii'h  increase  (he  food  coii- 


lirsl  -class  si'cnrit  iv's.  j  a  re  ca  I  led  upon  to  assii  iih«.  We  are  d  is-  i  (  ra  vaya  n  I  moment  t  he  borro  vv  ers  I  h  roiiy,  l.oii  I  ^ii  iners  on  I  ol  pro  port  ion  t  o  t  he  lood  prodii- 


The  forty-sixth  ,\nnual  Alectiny  of  the  Shareholders  of  The  ('anadiaii  Hank 
Commerce  was  held  in  the  bankiny  house  on  Tuesday.  Mth  .lannary,  Ittld,  at  IJ  o’clock.  I  soiiiidm 
\  larye  number  of  shareholders  and  others  were  jiresi'iit.  j  With 

The  President.  Sir  Kdniund  Walker,  haviny  taken  the  chair.  .Mr.  .\.  .St.  1,.  'I'riyye  !  ''jb 
was  aiipointed  to  act  as  Secretary,  and  ^Messrs  W.  Murray  .Mexander  and  .\.  .1.  (!laze-[ 
brook  Were  aivivointed  serntineers.  | 


made  (his  i  in  possible.  The  latter  half  of  (In 
year  was  therefore  a  lime  of  yreat  striuyency 


th  I'.'d  in  the  correclion  of  abuses  and  the 
perl.'cl  iny  ol  methods  for  the  eiicoiiraye- 


becanie  increasinyl.v  clilliciill  lo  satisfv  leyiti-  not  taken  advanlaye  of  our  opporl  iiiiil  ies 
mate  demands,  not  vv  it  hsiaudin,y  t  he  inherent  in  lids  |•^spee(. 


soundness  of  business  yeiierally.  The  Hank  .\ct  will  pi'(d(abl.v  saiiclioi; 

With  the  amalyamalion  of  the  Kaslerii  under  protier  liens  and  assiyiinieiils.  tin 
T'ownships  Hank  onr  eapilal  was  increased  '  hianiny  of  nioiiev  to  farmers  and  ran.  lier- 
1o  SI.-), Olid, (Mil).  The  averaye  ca|)i(al  eni- :  on  I  he  seeiiril  v  oi' yrain  a  ml  ca  1 1  le  and  ol  hei 


1st  expect  to  |ia.v  a  hiylier  rale  of  interesi  |  n  (urn  of  noniral  conditions. 


aiiclionjfor  onr  reiiiiiremeiils.  .Men  vvilli  business 
I  s.  I  he  I  ex  lierieiiee  before  iiileriny  ii|)on  biiildiny 
an.  hers  :  operations,  larye  or  small,  assure  (heiiiselvi's 


Iilo.ved  diiriiiy  I  he  ,v  c  a r  was  .“si  l.'J I ().  I.■{7.  and 


averaye  ca|)i  I  aj  eni- :  on  I  he  seeiiril.v  oi’ yrain  a  ml  ca  1 1  le  and  ol  her  l  h.il  I  he  needed  money  is  available.  I.  is  j  We  in  ii-l  inerease  I  he  nil  mber  of  beef  ca  1 1  le. 


sloidv  in  their 


The  President  called  niion  the  Secretary  to  read  (he  Annual  Heport  of  the  Direidors,  j  .SI  I.SOti.  l'J,  ; 


irniiiys  on  I  his  amouni  were  .SL’,-  nndoiibledl.v  be  a  yi-eal  adv  .-iiitaye 


onl.v  onr  niunici|)alitii  s  and  n  ekless  |  ro- 
moters  who  incur  latyi'  obliyalions  before 


as  follows:  — 

IIKPOHT 

The  Directors  lay  lo  iireseiit  to  the  Shareholders  the  forly-sixth  .Annual  Ke|)ort. 
ooveriny  the  year  eiidiny  doth  November.  I  111  2.  toyether  with  the  usual  .Statement  of 
Assets  and  Liabilil it's : 

The  balance  al  credit  of  I’rotit  and  Loss  .Account,  bronyht  forward  from 


.vear.  beiny  al  th 


i|  .s;.)(l(l..j!l)  ov  er  Iasi  insiaiiei  s.  and  w  ill  ai  least  leyali/.e  a  prac- i  1  he.v  an' sure  of  t  he  ne. 


I0.7.S  per  cell! 


omiiion.  ami  proba  bl.v  !  seenri  I  ies  |  he.v  propose  lo  offer. 


sheep  and  swine  on  I  he  land  ver.v  laryel.y  if 
our  annual  consnmplion  is  to  be  sup|ilied 
willioiil  ilepleliny  the  herds.  Weshall  Impe 


!  This  resnil  vvsa  allaine.i  after  tiiakiny  the  ip. ml  |.i  prevent  hasty  niarketiny  of  jir.)-  onr  I 


usual  provision  for  all  bad  and  doiiblfiil 
debts,  and  a  ihoronyli  n  valiialioii  of  l  he 
entire  ass.  tv  of  i  he  I!, -ink. 


-As  ;i  unit  ter  cd'  fact  larye  :ii|v  iinei 
made  to  farmers  on  the  seenrit.v  ' 
bill  al•(llallv  upon  what  I  he.v  poss.. 


consnil  I  lie  banks  fool  llieiiiselvt 


of  I  he  ( 'omniission  reyar.liiiy  onr  catlle  ranyes 
to  will  prodiii-i-  yood  resiills,  ;ind  that  the  tis- 
r-  I  siir.i lice  of  hiyh  prices  for  meal  for  sotne  lime 


\\’e  all' tileased  to  n  poll  I  hal  ani'xamina-  in  l  he  wa.v  of  prodiiels  of  jiyrieiill 


rassed  as  a  resiill.  and  i m |)iov  eiiien l s  which  j  to  conn  ma.v  iinlnee  mixed  larminy  (o  a 
mav  be  wise  ainf  mileh  m  e.ied  must  be  |»ost-  i  deyree  not  .vel  aceomplishetl.  .sinct'^  P.MkS 


last  year,  was . 

The  net  ]>rolits  for  thi'  .vear  eiidiny  dOth  Xov  t  inber.  afti'r  prov  idiny  for  all 

bad  and  doubtful  dt'bts.  amounted  to . 

Transferred  from  Ke.st  .Account  of  Kastern  Townships  Hank . 

Premium  on  New  Stock . 


tion  of  III.'  accoiinl.s  of  the  Kastern  'I’ovvn- 
ships  Hank  leaves  iis  no  reason  lo  doubt  the 
•jOd.dtl  I.S!)  lalue  of  onr  purchase,  and  vve  record  onr 


llieir  re))ulalion  for  honesl  v  and  tibilil.v  ,  lies  will  doubtless  be  absorbed  in  the  iiea r  j  n n m ber  of  hor 
alva.vs  an  essential  consideral  ion  when  fii  1  nre,  bn  I  a  I  lower  prices  t  ha  n  hereiofore  in  .  jt  si'iions  de<'l 
lendiny  mone.v  .  AA’e  have  no  hesiiation  in  ord.'i'  lo  meet  the  invistors’  exp.'clat  ions  of  :  cows,  b.'cf  cal 
hal  onr  farmer  eitsloiners  are.  :il-  a  hiyher  reliirn.  Onr  m  ii  niei  palil  ies.  how-  should  have  b. 


apprecijiiion  of  I  he  zeal  and  hetirl.v  co-opera- I  slaliny  dial  onr  farmer  eitsloiners  tire,  al-  ti  hiyhi 


2.SI  1.!S0().12 
•i.-KMt.tKlO.OO 
24’2,I,S0.(MI 


lion  of  our  tissoeitilis  in  the  dilliciill  task  niosi  wilhoiil  exception, 
incideiil  to  till'  tid.jii'i  ineiil  of  so  imporltiul  ■  rowers.  Our  ayyreytile  ; 
an  ae(|uisilion.  !  m.  rs  run  into  Itirye  (iyii 


stti  isfiictorv  bor-  ever,  should  seriously  consider  whether  .bir-  j  util 


polled  for  the  momeiil .  'I  he  e.visi  iny  seenri-  i  while  t  here  has  bi'en  a  small  increase  iti  I  he 
be  absorbed  in  the  near!  niimberof  horses  in  ('aiiadti.  (here  has  iieeti 
r  prices  than  heretoi’ore  in  .  ti  si'tioiis  dei'liiie  in  the  number  ol  miilcli 
invistors’  expeclat  ions  of  :  cows,  beef  ctiltie,  sliceji  and  svyine.  1  here 
()iir  III  11  :i iei pii I i t ies.  how-  should  have  been  ti  ver.v  larye  increase,  ami 


■I’forl  to  iirrc'st  tlii' 


AA’e  disbursed  in  dividends  s  I  ,.-i(’),S.()22.  Li.  .•>  I nno.OI  ill  for  (he  western  provim 


estimated  a  I  rtili 


iny  periods  of  siielr  rapid  expansion  the  lax  j  d(  eri'tise  is  mtule.  I  his  class  ol  tood  vvi 


_ beiny  til  (he  rale  of  IP  per  l  enl.  per  tiiiniim 

.  and  an  exlrti  lioniis  dividend  of  1  per  ceiK 

.>,(>.j) ,.kSl .,{ t  Ill,,  X,.;,,.  policy  of  pa.viiiy  lionui 


Despite  the  nioiiev  s|  fi  nyeticv  duriuy  the 
lo-iny  inonth.s  of  I!l'l2,  and  Ihe'i’ear  (hal  vv. 


This  has  been  appro|>riiited  as  follows: 

Dividends  Nos.  UK).  101 .  102  and  lOil.  at  ten  iver  cent .  per  annum . ,s  1 ,4  l.S,()22.4.‘l 

Bonus  of  one  percent.,  (vayabh'  1st  December,  1!)12 .  l.AO.OOO.OO 

AA’ritten  off  Hank  Premises .  .AOO. 000.00 

Transferred  to  Pension  Kund  (annual  contrilintion) .  7.->, 000,00 

TransU'fn  (1  to  Best  .Account . .S  2..-)()0,000.00 

Transferred  to  Best  Account,  premium  on  new  stock  .  .  242.1.S0.00 


div  idends  until  such  lime  tis  vve  tire  contideiil  (here  tire  olf-selliiiy  inlliiences  til  work 
of  beiny  able  (o  mtiiiiiain  ti  hiylier  rtite  would  '(’he  wonderful  rev  iv  til  of  Irtid.'  in  ev  .'i'.v 


mti.v  leel  the  pinch  for  some  lime  lo  come,  .Ayaiii,  slioiiid  wc  iiol  pti.v  for  locti!  improv. 


should  lint  be  Itiryel.v  i  11.  reti.'i  d.  In  jsle.iild.v  dear.'i'  in  |)rice.  'I'ln'  Itilliny  oil 
I  III' (Iti.v  s  of  vv  est  erii  '.'X  ptiiisioii  in  the  I  tiileiilis  most  uoticctible  in  Oiittirio.  vvhih'  th.' 
.Sitiles  2.-)  timl  do  mill' ..11  ti  ftiiri.v  i.iyh  v  ttliiti- i  .ml.v  imp.irltinl  yaiiis  are  in  Sasktilchewan 
lion  .if  prop.'rl.v  vv.  re  iiol  iiii.'oniui.m  rtitts.  j  tiiid  Ali'crlti. 

n.  slioiii.l  w.'  iml  iitiv  for  l.ica!  improv.- I  'I'll.'  ('htiriiiy  House  statements  ayain 


US  ()■>•>  44  1'''''"'  In  b.'  a  wis.'  pr.iti  ill  ion.  in  v  i.'W  of  th.' 

‘  '  I  ('.xtraor.liiiar.v  .l.  v  .  l.ipm.  iit  ..f  our  business 

l.iO.OOO.OO  I  jiiid  the  desirabililv  .>f  makiiiy  aiiiph'  pro- 
>00. 000.00  ;  visioti  f.ir  anv  c.iiitii.c.  iicv  likely  to  tiri. c. 


brail. 'll.  111.'  boiinlifiil  htirv.'sls  I  hr.>uyh.)ul 
the  Ian. I  tin.l  th.'  cons.'ijin'iil  enormous  iii- 
.•r.'tis.'s  ill  irtilli.'  on  th.'  rail 'wa.v  s,  tifford  ex- 
I'l'll.'iit  yroiinds  for  ill.'  iis'u tn pi i.m  that  fhi' 


AA  .'  had  ('.xpn  ss.  .1  t  li.  hop.'  I  hat  onr  build-  ;  unusual  [irosperit.v  we  are  I'li.jo.viiiy  is  .in  ti  1  ini.  ri  st  and  do  not  tipp.  al  to  t  h.'  sain.'  .-las 


III. 'Ills  in  a  ftir  shorl.  r  lime  (haii  vv.'  do’.' i  yive  ampl.'  evi.l.  nc;'  of  our  rapid  yrowth. 
'I  h.' w.'si.'rii  ci  ti.'s  .)f  I  he  I  iii  le.l  .Stal  es  mak.' i  Til.'  relurns  ol  tvv.nl.v  ('h'tu'iny  lUiuses 
lii.'ir  l.ical  i  mpr.iv  em.'iit  s  bv  ill.'  i-ssiie  ..f  j  f.ir  1011  mtide  ti  total  ol  S)  ,.1!H  ..{(iS.OOO 
short  l.  riii  s.'.'urili.'s,  th.'  t'lv.  ray.'  lif.'  of  |  vvhil.'  f.ir  1012  thejiyur.'s  w.'r.' ?!!O.I4(),2d(’).- 
wliich  i)  ii'iiall.v  mil  m.ir.'  Ihttn  liv.'  .v.'tirs.  |  O.K),  a  .yain  of  2d. 74  ji.'i'  c.'iit.  Once  mori' 
.Such  s.'.'iiriti.  s  oft. 'll  carr.v  six  per  ct'iil.  vv.'  hav.'  to  r.'cord  a  ytiin  in  ever.v  ('leariny 


iny  pr.iyramnu'  c.ml.l  b.'  .'urlaih'.l.  but  (h. 


'rii.'i'e  is  till'] 


I  iic(|uisiti.)n  of  th.'  Itiry.'  t.  rrit.iry  cov.'r.'d  b.v  ;  rtiiil  for  the  Ix'li.'f  that  with  r.  t.'oiitible  ctir. 


.line  vv  tir-  of  in  v.  sl.ir  as  .i.i  l.niy-t.  rm  iiinui.-i|iid  deb.  ii- 


AA’('  can  .'tisilv  s.'.'  (he  btid  .'licet  .in  I  citi.'; 


I  bins.'  in  Cana. la. 

'I'll.'  bitil.liny  ii.'rmits  .vf  ( Im  f.nir  .'liief 


Balanc.'  carried  forwtird.. 


.)ur  ('iisl.'rn  bran.-h.  '.  timl  Hi.'  .•.mtiiiii.'.l  tiii.l  .ju.lynu'ut  in  in.'asuriiiy  .tiir  .•.niiinit- |  th.' .'r.'.lit  .if  .iiir  miiiii.'iiuiliti.'s  .if  tt.l.liny  the 
2.742,  ISO.OO  yr.iwt  h  in  t  h.' w.  si .  nc.'.ssit  at.'.l  t  lit' o|i.'niuy  ,  ni.'iit  s  (her.'  will  b.'  a  .'.iiit  innaii.'.'  .if  pr.is- :  h.'tiv.v  .-.isl  .if  l.i.-al  iniprovi'iiii'iits.  spr.'a.l  .■\|yii(|.e;i|. 
77 1  .."uS.NS  :  nil mb.  r  ol  bran. 'll. 's  r.'.iuir- 1  |i.'r.ius  .•.in.liii.ms  f.ir  (  h.' .•.imiiiy  .vi'tir.  AA'.'  .iv  .  r  l.iny  t.'rms,  t.i  th.'  .'r.Iinar.v  yen.'fal  | '|■',„■,)nt.) ,  , 


.S  .■).(it-)7..’lM,dl 


All  the  ass.'ts  .if  th.'  Bank  have  as  iisiial  been  car.fiilly  rcvalu.'.l  tind  ample  jir.ivi- 
sion  has  bei'ii  ma.l.'  f.ir  all  ba.l  an.l  .l.inbtfnl  debts. 

In  accor.lan.'.'  with  an  ayri'.'imiit  enetred  into  in  D.'c. 'inber.  I'.Hl.  this  Bank  took 


iny  till'  biiil.liny  ami  r.  iiiiiili  lliny  of  otii.'.  s  '  must  of  .•ours.'  ri'ckon  with  Hi.'  a.lv.'i 
on  an  exti'iisiv.'  s.  ;.li  .  AA  .■  have  also  :i  s.  r- I  .•umstaiii'i's  iir.'vailiny  abroail,  for  i 
ions  iirobl.'in  to  fa.'.' ill  I  h.' .'Ininyt's  absolut.'- !  dit.'liny  ii  vv nrlii-wiil.'  biisin.'ss  vv.'  ar. 
l.v  essential  for  the  prop.r  ai'i'ommoiliition  ,  liv .'  t.i  tli.'se  inlliti'n.-.'s.  AV.'  jir.'  1 


must  of  .•oiirs.'  ri'ckon  with  Hi.'  ailv.  r.  .■  .'ir-  .l.'bt.  Such  a  s.vstem  as  llnit  foll.ivv.'.l  in  th.'  AA’innipi'y .  17, ■)-)().()()()  20  47.-1,000 

.•umstaiii-i's  [ir.'vailiny  iibroa.l,  for  in  I'.in-  I’nii.'.l  St;i(<  s  woiilil  |irob:ibl.v  not  Mini  favor  Vaii.'ouv.'r .  17,(!-|2,000  lt),dSS,000 

ess  vv.' are  s.'iisi-  with  Hi.'  sub-divisi.in  proni.il.'r  bi'.uuse  it  'ph.' motion  for  the  a.loption  of  the  report 
AA.'  ar.'  Inip.'lul  vv.iul.l  1..' a  |...vv.'rtul  check  .111  all  sp.'ciilative  „  .„„i  ,..,rri..d.  Bv-laws  incr.'asiny 

r.'s.'ut.iilliculti.'s  M'.'al  I'stat.'  s.'h.  m.'s  At  l.'ast  a  .v.'ar  ay.i  it  ..f  Dir.'ct.irs' of  the  Bank  t.i 

tra.!.' t.i  ii.irmal  ;  b.'.'ame  y.  imrally  kmivvii  that  ih.r.'  vv.r.'  ,  w.'nl  v-t  wo  an.l  incr.'asiny  ( he  am.innt  avai- 
1  l.ir  til.'  imiti.'-  iiitinv  (  ;ina. ban  s.'.'iiriti.'s  III  .'Xist. 'll."  will. 'll  I  V,...  .iw.  il...  Hinr.l 


Si4,r,so,ono  .sio,(i42,ooo 

•24.474,000  27,401,000 


AA’innip.'y . 


20  47.-1,000 
lt),d«S,000 


of  ll.'a.l  Dili.'.'  ami  'I’or.int.i  bran.-h,  our  i  hat  witli  Hi.' s.'t  t  l.'ineiit  of  pri  s.  iit  .iilli.'iilli.'s 
lir.'s.'iit  pr.'iiiis.'s  haviny  li.'.'ii  f.ir  s.'v.'ral  ,  in  Knr.i|i.' and  ( h.' r.'i  iirii  .if  ( ra.!.' to  miriiiiil 


111!  I  H'VI  1  II  M  €»  I  I  I  \  »  ti  111!  '  l  1  H  I  '  'I  i  -  .  ^  ^  H  I  ,  V  .  ’  ,  ,  ■  ,  „  ,  .  •  .  .  .  •  .  I 

,  1  ^  I  M  1  ii.it  *1  •  i>  1  .  I  I  qmir  iiKKlrFjiiatr.  iiaiik  I  r<  nns(‘s  j  ('liaiiiu'ls,  any  appn‘licns!on  (jm*  Ihr  iiniTn  -  n)an\' (  ana<iian  scFMjntios  m  cxistiMn*'' winch 

In  ac.'ordan.'c  with  an  ayreem.nt  enetrc.l  into  in  D.'c.'.nber.  U.Hl.  this  Bank  took  a.'.'...mt  lias  be.'t,  iticr.as.'.l  t.i  .S4.4-2d,00d.07.  1  .Hat.' fut  lire  vVill  I,.' .lis,..'ll.'.l.  AA’.' aiv  likely  i  ha.l  '...it  b.'.'i.  absorb.'.l  by  th.'  invest...-  ami 

over  on  1st  Alar.-h  last,  th.'  business  ol  th.'  Kastern  'rownships  Bank,  with  hcadqnart.'rs  |  vyhi.'h  iiiclndi  s  pn  iiiises  a.'.iuir.'.l  from  th.'  ;  to  .  xiieri.'iict'  on  th.'  iiart  of  inv.  stors  a  v.  ry  that  ri  al  i  slat.'  spi'i'iilation  was  proc.'.'iliny 

at  Sherbrooke,  (^ne.,  and  niiU't.v-niiie  branch. 's  an.l  sub-ayeiicies,  ehi.'tlv  sitnateil  in  th.'  |  I'uisterii  'r.iwnshiiis  Hank,  anil  w.'  have  writ-  !  .l.'cid.'.l  ri'lucttin.'.'  to  |ia,v  ftim-.v  prii-.'s  vvlii'U  |  t.i  to..  ra|iiil  ti  p:i.'i'.  I'lidiiubt.'dl.v  Hi.' 

Eastern  'rownships  District  of  tlie  I’rovinc.'  of  (^i.  b.'c.  In  a.l.lition  'to  tiftv-two  new  j  kc'piny  the  ac.'ouiit  al  i  vv.'  c.iii.'  to  dispo.s.'  ..f 'th.'  .sei-tiril i.'s  now  ■  km.wl.'.lye  of  th.'s.  I’a.-ls  has  .  x.'r.'ise.r  som.' 

,  ,  ■  1)1-....  -  .  1  .,rr  ..  .;  •  p.. I'll  1  <1  p  1.  .1  '  '  apiiroxinmtely  .)()  pi  r  I'eiit.  ol  t  hi'  viilu.'  ol  |  ;i  wiiil  iiiy  ii  l;iv  iiura  bit'  iiuirki't.  anil  wi'  fest  rtiiiit  upiiii  our  p.'opli'.  1  raiisai'tions  tn 


Eastern  'rownships  District  of  the  I’rovinc.'  of  (^iiebt'.'.  In  a.l.lition  lo  fifty-two  new 
branches  an.l  thirt.v-two  sub-ayencies  in  the  Provinc.'  of  (,)n.'bec,  th.'  Hank  thus  acquired 
new  offices  at  (’olenian  and  Talx'r.  Alberta:  (irand  Forks.  K.'remeos.  Midvva.v.  N'aramata,  |  'I’lii'  iiicri'as.'  of  th.'  slalT,  now  numbi'riiiy  ’  will  probably'  ini'an  a  liiylu  r  yi.  ld  for  th.' 
Phoenix,  Sumnierlaiid  and  A'ancouver  (two  offices!.  British  Columbia;  and  AA’innipey.  |  ■.’•***^**' re.iuin  ii  the  a|ipropriatioii  of  .S7.-|, ()()(•  i  puri'haser. 

Manitoba.  The  business  of  the  hhistern  Townships  Bank  branches  al  Let libri.lyc.  I'V- 'l'"''  '"•;,l"!  ;,Ji'.'i!"viny  (hea.l..pti..iioitii.'n'p..r(th.' 
„  .  ^  ,  1  A-'  ,  ■  .  ,  )•  1  .  ...  '>2.  <  42.  ISO  to  B.  st  ai'i'oiint  anil  .-ari'v  for-;  Presiil.  iit  sanl: 

Princeton.  (,)uebee  anil  A  ictoria.  was  at  once  translerred  to  our  own  offii'cs.  ami  lat.  r  in  war.I  a  balaii.'.'  of  s77 1  .•->7N.SN  in  Prolit  am!  ' 


our  (.ropi'i'tie: 


should  III'  [.repari'il  fora  n  v  aliial  ion  wlii.'h  insi.h' 


know  le.ly.'  of  thi'si'  I’ai-ls  has  I'Xeri'iseil  som.' 
restraint  upon  our  p.'opli'.  'rraiisai'tions  in 


t  wi'iit.v-t  wo  anil  iiii'i-i'asiny  (heanionnt  avai- 
labb'  for  th.'  remun.  ration  of  the  Board 
of  Dir.'i'tors  w.'ri'  then  jiasscfl.  'riie  usual 
ri'solutioiis  ex|)ressiny  the  thanks  of  tlie 
sharehol.lers  (..  th.'  Pr.'sident,  Vi.'C-Presi- 
ileiit  anil  Dir.'i'tors,  anil  also  to  the  (leneral 
Manay.'r,  Assistant  fieiu'ral  Manayer  and 


the  .vear  the  business  of  their  i.rincipal  offices  in  Montreal  anil  AA’innii.i'y  "as  also  I'on-  Loss.  'I'li.'  Hank’s  Ciri'uiation  ac.'oiint  I  Pi-csiflciiC.s  .Vddre.'s.s. 

solidated  with  onr  branches  in  those  cities,  t h.' clianye  at  AA'innii.i  y  takiny  [da.'c  as  soon  !  important  llii.'t nations  iliiriny  (liej  'i-i,  .  . . r  ( -■, n-.  l  i  iu  win -li  iln 

after  the  op.niny  of  our  n.  vv  biiildiny  as  it  could  conveiii.  iitly  be  ell’ei'te.L  'riie  nin.'  'Ti'*' 'x  ilire.'Hv  iii'ti'ri'st.'.rim  ■■  be.'oiiie  so  h 

months  ex))i  rieni'e  which  vve  hav.'  hail  wit  h  t  he  n.'w  business  has  yiveii  us  evi  ry  ri  asoii  I  ,.nibi  r  .S|(i.(ili(l,7(l().  AA’.'  hail  o.'.'asion  lo 

to  fei'l  satislie.l  with  onr  imri'liase.  '  I  aki' ml  v  a  iil  ay.' of  t  hi' I'lmry.'m'v  provisions 


b.iii  lary.'i-  than  .v.r  but  ( h.'  sub-.liv  isio.i  p  lp„„  motion  I  he  meetiny  proccd- 

l.romoK'r  lias  not  prosper.'.!.  ))ir.  ct  iiiv.  sl-  ,,,,  j);,.,,,.,,,,.,,  for  (he  coniiny  year 

nieiilsol  Hritish  I'apilal  III  ayni'ullural  lamls  mljourni'il. 

to  be  ri'soli!  hav.' been  mail.' ill  botii  ihi'.-asl  'fh.'  si'riitini'i'i's  subsi'qui'litl.v  announi'cd 
anil  till'  wist  on  a  lary.'  seal.'.  l(h.'  foliovviny  yiiil li  in.'ii  to  be  ele.'teil  as 

I  .'ommon  vvilli  III.'  risi  of  Hi.'  world  w.'  Diri'.-lors  for  Ihi'  I'ominy  y.'ar:  Sir  K.l- 
liviiiy  ill  a  limi'  .d'  hiyh  prii-.s,  am!  Ihi'jniun.l  AA’alki  r.  .■.  v.  o..  i.i..  n..  n.  .'.  i... 
I.  m-e  of  I  Ill's.'  prills  on  1  hosi'  vv  ho  ha  vi' j  ||oti.  (ii'oryi'  .A.  Cox.  .I.diii  Hoskin.  k. 

I  iiieoims  or  lai'iiinys  is  so  hiav.v  as  to  i  i  ,  n.,  .1.  AV.  Flavclle.  i.i..  n..  .A.  Kiiiynian, 

ditiie  I  ill'  ynalisl  .  .'omimi.'  ili  lliiii!l  y  I  |  |on.  Sir  L.v  iiia  ii  .M  i!  v  in -loii.'S,  Hon.  AV.  C. 
havi'  to  f.'ii'i'.  I  shall  iiol  alb  iiipl  (o|  Kciw.-p'.l'o  Z.  .A.  Lasli.  k.  i  .,  i.i..  d.,  K.  B. 

full.',  vv  il  h  a  subj.'i'l  vv  iii.-h  is  bi'iiia  >1  ml-  . . p  Sir  .lolin  M.  (libsoii,  k.i  .m.o..  k.  i'., 

b,  yio,  e,  n  meiit  I'o  III  mi  - :  ions  ill  man.v  !||,.  i,..  \\i|li,'i;,i  .Ma.- Masl.'i',  Bobirl  .Sliiarl, 


jii'ijbald.v  I  Olliers  of  the  Bank  were  unaniniousi.v 


to  feel  satislie.l  with  onr  imri'liase.  I  1  aki' ml  v  a  iil  ay.' of  t  hi' I'liii'i'yini'.v  provisions!''''  * 

Thiri'  wiri'  issue.l  to  t  hi' shanhid.lirs  of  th.'  Kast.rn  Townships  Hank  in  I'Xi'liany.' !  1'*  Kank  .Ail  a  iiii'mlimiit  of  I'.IIIN  .  arlv  •'.'’' 
for  th.'ir  sto.-k  in  that  institiilion  (lO.IIOI)  shar.'s  of  ii.'vv  slo.-k  of  Ihis  Hank,  haviny  a  iiar  f'biiiim'iil  w  il  h 

vain.'  of  .•*;;. IMIIMIIK).  This  has  in.'ii'as.'.l  th.'  pai.l-up  eaiiilal  stimk  of  I  he  Hank  lo  !i\nom'iV  of*  oVr  paid-up  I'i'ipi'laL 
Sl.j.(HK).(KI(l.’  'I'll.'  by-law  passe.l  at  th.'  last  annual  y.ii.  ra!  meitiny  iiii'i'iasiny  t  lie  an- i  Iflln'  Hank  A. I  in  I  roiluiiil  a  I  I  his  s.  ..sioii  ' 

thoriz.'il  I'aiiital  sto.'k  to  S2.-).(I0(MHI()  rceivcil  (he  approval  of  th.'  Tnasiirv  Hoanl  oiC  I’arliaim  nl  shoubl  be  pass.'.!  in  ils  pre- 
2r.(h  Kebrnarv.  1!)12.  '  ,  s.-iit  form  a  ml  a  C.'iil  ra  I  ( lohl  B.s.'rv;.'" 

,  .  ,1  ■  I  .1  I-  ,  ...  I  ■  . I  I  stalilislii'il.  ihi'i'i'  will  bi'  no  appri'Iii'iision 

In  a.l.lition  t.)  the  olli.-.s  a.-quireil  In. in  the  Kaslerii  1  owiishi [is  Hank,  th.'  Hank  has  I  of  a  s.-ari'ily  of  ciirri  ni'y  al  a,  tiim'  vvli.  ii  thi'  'I' 

opened  duriny  the  y.'ar  dll' foliovviny  branches:  in  British  Cohimbia — Bo.-k  Cri'ek.  Xorth  i  niery.'n.'y  prov  isions  ’  ar.'  not  operative;  I'oni 

-A'ancouver.  Powell  Street  (Vancouver)  and  Dak  Bay  .Avenue  (Victoria);  in  Alberta —  "db  the  detiosil  of  yol.l  or  Domiiiion  l>u;i 

Athabasca  Landiny.  Hanna.  'I'ille.v,  ATilean  anil  A’onny.siowii ;  in  Saskati'h.'vvan — Blaine  ”*'’iV  ^  '■'''i''!!*''  "I  I  Ihi;  b.-ink  yial 

Till  II  ■  •  i>  I  II  /.  11  I  1.  ..  liav.'  the  lu'ivihye  ol  issuiiiy  th.  ir  own  '''I’' 

Lake,  Kair.l  and  L.'vvvan;  in  Ontario— Brockville.  {  ornwall,  l.iy.'rsoll,  Niayara  Falls,  „o„.s  ,o  th.'  fnll  amount  thus  .l.  posili.L  bu. 

Port  ('olborni'.  Port  Staiili  y.  AA  est  En.l  (.Sauit  Ste.  Mariei,  Simth’s  Falls.  St.  Thonias.  This  will  umliuibt.'dly  be  a  v  ery  important  in.!' 


.Iirei'tly  inti'ri'steil  Im.-.  I.ei'oiiie  so  l;  ry.'  lliat  iii.'iii.  n 
vv.'  hav.'  ih'i'idi'il  (o  pr.  si  nl  III.'  infornia i ion  M.'';i'il  in 
I'olli'i  t.  i|  re.yariiiiiy  ils  imluslri-'il  position  in  .'onsliti 
a  n.'vv  form.  AVi'  shall  In  ri.ifli  r  in.'lin'i'  in  '  " h:iv 
III.'  si  a  1 1'Uii'i' I  iiimh'  lo  oiir  ■diariiiol.I.rs  r.'-  ’  .leal  Ini 
piii'ls  from  iho.-.i'  si'iiior  ofiii'i'r.^  of  i  bo  Hank  ;  i.'il  bj, 
who  ha  V  I'  oharyi'  nml.  r  Hi.'  <  ii  in  i’.'i  I  ALi  miy.  r  I. 'a .liny 
of  ill.'  viirioiis  yi'oyi'.i pliio.'i I  divi.-ions  of  tli.-j  be  r.  b' 
Hank  eml  who  ar.'  bi'i  1.  c  ipialitii'd  Ilian  vv.'  * 'Mi.'i'.' ;i 
,'i!i'  lo  s.'l  fiirlli  Hie  fm-l  -  I'eya I'll i my  .■■uoh  !  .  ral  Iri' 
lii.  l riel i  an.v  pa 
'I’ll.'  ,vi':'r  ha-;  bi'oii  om-  mark.  iL  I'V.  n  in  |  below  I 
I'oniparison  vv  illi  ri  .'.  nl  vi  .iis  of  hir;;.'  ex- ' 


o  I;  ry.'  Hull  ill. -i.i.  m-e  .if  lli.'si'  prii  .  s  on  llios.'  who  hav.' 
inforniaiion  M.-'n'il  iimoni.'s  or  lai'iiinys  is  so  hiav.v  as  to 
I  position  in  .'onslitiie  Hi.'  ynalisl  ..'omoni.'  ililli.-iill.v 
r  ini'liii'i'  in  we  have  to  f;ii'i'.  I  shall  no!  all.  nipl  (o 
I'hol.I.'rs  ri'-  •  ‘leal  fnll.v  vv  il  h  a  sub  jei'l  vv  iii.-h  is  bi  iii!'  si  inl- 
if  I  be  Hank  !  ii'il  b',  yoveiiinieiit  I'om  mi ions  in  man.v 


anil  vv  hi.  Ii  vv  ill.  h  I  ns  hoiii',  !  I  li  oryi'  F.  Call,  .A li  xa ml.  r  Lairil,  AA'illiani 


be  ri'fi ''nil  io  an  in  I .  rna  I  lona  I  eoni  mi.'snin. 
'I’ll. ')•<'. 'll .' sioiii' forees  vv  hi'  Il  a  fi'i  e|  Hii'  y.'ii- 
i  ral  I  r.'iii!  oi  lu'i.'.'s,  ol  III  I':  vvhi.  h  m;.,'  .aii"' 

an. v  pa  i'l  ii'iila  r  .•ommodil.'  lo  yo  aiiov.'  .>r 
below  Hu-  lini'  III'  ill"  y.'iii  iai  (ii'inl,  ami  a- 

y. 'ii  II  ol  In  r.v  vvhii'h  a  re  l.i.'a  I  a  ml  pro.l  iii'.'  sii.-li 


I’arv.  I'll.  I).  I.  I...  C.'ii'dmr 
I'd u mi'i'f.'l I ,  (ii'or,.;.'  C.  Fosi 
I.  S  <  'olbv  ,  M.  V.,  I'll.  I).,  ( e 
11  .1 .  I’lilb  r.  F.  I’,  .loin  s. 

.A  I  a  mei'1  i  ny  of  I  Im  ne  wl 


III  r  Si  I'v  I  lls,  A .  < 
osier,  K.  <  ’.,  <  'har- 
Ci'ory.'  AA'.  Allan, 


subsi'i!iii'Uii  I V, 


for  v7i(h  'the  deposil  of  yol.l  or  Doniiiiii.n  pa;ision,  by  a  ...nl  in  ue.r  i  i'..'r.  as.'  in  bn  nii- "H’l’-.' niumi  AA  alker,  .x  v.  ..  i.i  ii  i. 
iiot.'s  in  the  cii.-lo.lv  of  trust, '.'s  Hi,'  bank  yralion.  in  biiildiny  operations  of  all  kin. Is.  : 7  '"u>  ;'.m,  -  ol  .  h.'.ip  pi  -  ebct.'.l  Pr.'snl.'iil  an.l  -Mr  /.  A.  I 

will  have  Hie  lu'ivil.'y,'  of  issuiiiy  th.'ir  own  .  sp.'eial!;.  in  .'o.'in.'.'l ion  with  railr-.mls,  in  ! ''"'''J''"  'n!!'!.  !'  ^  "’‘’-I  '''■"'buL 

noti's  to  till'  full  am.iiiiit  thus  il,'posil,'.L  foi.  iyn  mid  .loiii"  li.' (r;i.l,'.  in  bank  ,1.  posits,  '"‘b'.''  V  -V.V  I'l  '  .i  r .',V.  i  '  - 


.Sudburv,  Tillsonbury,  Danforth  an.l  Broa.Iview  (Toronto)  and  Karlscoiirt  tToroiil.U'  ^*'“1*  towar.ls  ensiiriny  that  tlm  business  |  I 'c  i'ro.-pi  rity  ol  a  I'.'iiiilr.v.  Our  ob.ji'i't  in 
ill  (Quebec— Fra.serviih*.  Maisoiiii.  live  (Montreal).  Prince  Arthur  and  Park  (Montreal)'  Vf  ''le  .'.juiitry  shoul.l  not  I,.' <  uibarras.-.,'.l  |  si;'!  iny  vv  I'm  i  is  s,.  vvel!  kiniwii  C  Hull  vv.' ma.v 
,  ,  ,,,,  ...  ,  ..  ..  ,  ,,  ...  ,,  ,  ..  •  •  I  aiK  ,.v  .iiiiM.iu,  lack  of  .urn'iii'y.  It  is  ,'V  i, lent  ''misnbr  l  h.' ,'aiises  oi  our  rapi.i  yrowt  ii  an.l 

iui«l  J  hr<*<*  Jinci.N,  in  New  Bnniswj(*K  I"  n-derieton ;  and  in  Niwv  houndiand — St.  lio\v(‘ver.  tliat  linn*  will  he  no  lo  the  I  whether  iit  the  methods  oi'  onr  ex|);!iision 

Johns.  The  sul>-aj^eneies  at  Kereineos.  H.C'.,  Kast  Any;us,  llowiek,  St.  ('Iirysostfinie,  hanks  in  a  \  aili  nj^  t  hemseU  es  oi*  l  lu  si  ed  M  hen' any  t  Iii  rij/' w  hwh  needs  i  o  he  eheektd. 


Im'.  st  ever.v't l.iny  ,'oi„i,','t,',l  with  j  .iisciissiny  the  .  ff.'.'l  of  an  e.dary.  .1  ami 


.Sudburv.  Tillsonbury,  Danforth  an.l  Broa.Iview  (Toronto)  and  Karlscoiirt  tToroiiloi;  ''*.'4’  towar.ls  ensiiriny  tin 
ill  (Quebec — Fraservilh*.  Maisoiiii.  live  (Montreal).  Prince  .Arthur  and  Park  (Montreal),  ttiriVu*''h' 'I'l.'f*  '  f'^''i'*'''**n  ' v** 
N'icolet  an.l  'I'liree  Biv.  rs;  in  N.-vv  Brunswick”  Fr.'ileri.'ton;  anil  in  X.  vv  Fonn.llan.l  -  St .  hovv.'v.  r,  Hiat  Hi.  re' w  ill ’b,' 


.'hea!)i'n.'d  suiiply  of  yol.l.  I  he  .  m/rinoiis  in- I  CONSTRUCTION  PERIOD. 

ci'eas.  •)!  I'l'i'iiil  partl.v  maile  possihl.'  Hi.  i'.'by  |  - 

an.l  Hie  elle.'t  ol  man.v  oth.  r  lor.'i  s  I'ausiny  j  .Maiiv  Ncic  of  !«m  cstnu'iit 

a  yv.i.'i-al  upwar.l  ir.'mi  of  pri.-.'s.  vv,'  ma.v,  .-.ve  Behiy 

proliiahly  eonsid«‘!’  some  loea.l  eansis  wliieli  ,  •  i  i 


Ste.  Elizaiielh  and  Weedon,  (^uel»e(*,  ha\  e  been  i  i^uitiped  as  hranehes.  Tiie  hramdies  at  pi;*' ’h‘R'e.  and 


Bounty,  Sa>k..  and  Stewart.  and  the  su])-aR:cu<'ies  at  Midwav.  B.(\.  and  St.  Con- 


vve  hav,'  .'.'aeli.M  ( h ^  Hme  j  Onr  Mna‘m  iaI  r.  .iiiirmm  iits  aiv  iimiid.v  .I.'..',-:  ;  !!!''  V‘.'  peoph  of  Canada  al  an  rv 

r  l■m•l•l■lll•v  C  lii'voml  I  lo.  :  iiiiii.'il  bv  Hi.'  V  . . if  immiyr.il  ion.  It  js  'bs.ulv  .'iil.iyi  .  Dm  ol  Ik.  mo>t  I’""', '.Hi 


will'll  Hie  need  of  .■mreni'y  is  lieyoinl  Hie  |  "‘iiie.l  b.v  Hie  v  ol . . . .  i m miyr.i l  ion.  It  is 

pr.'selil  limils  of  tlie  bank's  povv.'i-  (o  slip-!  be-aiise  of  t  Ids  t  hal  we  11111-1  Iniil.l  s.  Iar;.'i'l.v  . 


'  been  .'lose.l.  Since  the  .-lose  of  Hi,'  year  1. ranches  have  been  o|)ened  pjy,  jt  is  desirabl,-  in  ml.iilioii  lo  the  ml-  •  and  lids  also  is  the  main  .aiise  of 


at  Courtenay  and  Pan.lora  an.l  Cook  (A'ii-toria ).  B.('..  Port  AI.'XieholL  Out.,  Campbell- 


ton  and  Mom-ton.  X.B.:  the  Dunham.  (,)ue.,  sub-ayeney  has  been  equii)])ed  as  a  luanch,  '"’'V  Hank  .Act.  (h 
and  the  I’pton.  (,)ui‘..  snb-ay.'ii.'v  .-losed.  (HI  iimr.'a.'iny  .leiii: 

T  1  '.1  ‘1  .  .1  ■  1  >  .  ■  ,  b.v  the  issui-  ol  a. 

In  aeeor.lanee  with  onr  usual  pnicti.'e  the  various  braiiehes  and  ayeiiei.'s  of  the  Bank  Diiriny  Hi.'  vei 

in  Canada,  ihi'  I'nited  States,  (ireat  Britain  and  Mexico,  and  the  Departm.nts  of  the  S,-,!  .ti.-)!  .727.  'hi. 
Head  Office  have  been  Hiorouyhly  inspected  duriny  the  year.  a.-i'ession  of  sp.'. 

The  Directors  ayain  desire  to  re.-ord  their  aiipr.-eiatioii  of  the  effi.'ien.'y  and  zeal  ]  Mt 

with  which  the  officers  of  the  Bank  have  p.  rfonned  their  resp.'clive  dnli.-s.  'I’ovv  n-idiis  Bank 

B.  K.  AA’AKKKB.  .linar.v  il.'im.-iis 

Touonto,  14tli  .January.  lOld.  President.  im-reas.'.  '  Ciirreii 


aids  so  wis.'lv  pii'vi.h  .l  in  Hie  |  "f  onr  iiiiporls  over  our  exporl 


hold. I  antii'ipale  1  luiyruiioii  for  Hi.'  .•al.  ii.lar 


S')  lar'i'lv  '"'"I  iiiexi'iisabl.'  loeal  .•;!usi's  foi'  Hie  hiyh 
H'c' e.xei's.'s  pri.'.' of  fi).).!  is  I  il)' .•.m.li I  ion  of  uiii  I'oiiiili'.v 
'I’he  im- ' '"‘"b-  b  ""isl  bi- .'li'ar  I  hal  if  a  fariimr  has 
Di'i'.  inber  I  b'  Inivel  leii  to  tv.elil.v  miles  io  a  I'il.v  lo  sell 


‘ ■'  ,  '  Caii.-idlaii  l''ii:ids  .'ire  IteiiS'y 

'.ms,  s  whii-li  I.  .  I 

11:111. 1'.'S'ar.v  *  •o'lded. 

Is!  povverliil  .Ml  SSI'S.  .1.  an.l  K.  .M.  AA’ood  sii.v:  — 

••AA’e  f,.'l  (hal  Caaa.ia  li;is  enl.-red  Hds 
a  farm,  r  has  I  "  ix  rio.l  ol  I'oiisl rm-( ion  wliu'ii  will 

a  .'il  V  lo  sell  I  hav.'  :i  Iremendoi.s  .'ITei-i  in  slimnlaliny  iiii.l 


an  iimr.asiny  .liiiianil  for  bank  Hole  .'iirr.'iie.v  luiiiy  .'stimaled,  was  d!!!.7M.  an  iiuTease 
li.v  th.'  issui-  of  a.liiilioiiai  capital.  ov.  r  the  r.'eor.l  .v.'ar  of  H)l  I  of  Id  per  ei'iil. 

Duriny  Hi.'  yi-iir  onr  .1.  posits  iiu-r,  iis.-.l  'I'he  i m iidyrani s  .-ame  to  us  from  forly-oai' 
S,-)!  .C,.-)!  ,72) .  'i’here  vviis  a  l•l)n.-ill.■|•ai(le  1  c.miilrii's  an.l  wire  .livid..!  ;is  follows: 
a.'.'essioii  of  spi'.'ial  amounts  widi'h  vvilli  HriiiJi,  I  1  t.SdO:  .Aiii.iieaii.  I  !(),!. ili;  fi-om 
be  witlidrawn  in  .Ini'  I'oiirs.'.  ami  vve  n'- I  o!  lier  .'oiini ries.  Itl'.l.  HIS.  liiorili  rKilraiis- 
.'eiveil  sl'.l.l  1  I.M!)  as  a  ri'siilt  of  111.'  Kasiirii  I  !>ori  Hi. in  to  Hi.'ir  iiihim!  ile.-i  imiLion  SOI) 
Townships  Bank  anudyanml ion.  'i’h.'  or-  pass.'iiyer  iraiiis  of  l.  n  .-ars  l•:leh.  av  l•l•:!yil>y 


liiiiiy  .'Stimaled,  was  d!!!.7sl.  an  iiuTi-ase  hi-  prodii.'i.  ev  ii.v  hoiii 
ov  i  r  t he  r.'eor.l  .v  .'ar  of  l!)ll  of  Id  per  ei'ii I .  , ‘"s  "ois.'^  .i.itl  '.,,,1, 
Till'  imiidyranls  I'aiim  lo  us  from  forl.v-.);).'  ;  I""""'  b'ss  isabl.  to  . 
.'.miilrii's  an.l  wire  .livid..!  ;is  follows:'"'  ’  leiiy'li  <>1  lim  il 
Hrilidi,  I  1  t.SdO:  .A  m.'i  i.-a  II.  Ill),  from  "ay'""'  '  .m  .  .|Usl  ,0  ii 
o;  lier  .'oiiui  ries.  IIKI.HIS.  1 11  or.li  r  I m  I  ra  11s-  '"H  ''  ‘ 

porl  Hi.  Ill  to  Hi.'ir  ilihiml  ile.-l  imiLion  ,S()()  e.xteiil  Ih.il  .  ■  bi  11.1  i.i 


il.'hi.v  lo  himsell  i  iiei'ea;-iliy  business.  " 


'I'V  bushel  or 
V  I  I'V  da  V  lost 
s  Imr-es  ami 
ill  Hie 
'.‘il.  To  He.' 


.linar.v  il.'iio.-iis  show  a  vir.v  hainisom.' 
im-reiis.'.  -  (’iirr.'iit  Iiuiiis  iiii.l  iliseounts  in- 


.-)l)  pi'i'-oiis  to  .'ii.'li  i-ar.  woiil.l  b.‘  r.'qidre.L 
In  ill.'  hist  two  .v.ars  wi-  hav.'  ail.lid  m-jirlv 


GENERAL  STATEMENT. 

30th  Nuvrniber,  1912. 
LIABILITIES. 


, Tease. 1  ■S.-|•2,7-)d.!)47  an.l  I'iill  anil  shorl  loans  H'  imw  peop!.'  to  ea.-h  10(1  p.'oph'  air.  ad.v  in  ■*  ‘•'■"i"'' 


Xoles  of  the  Bank  in  .•ir.-ulation . . 

Deposits  not  heariny  inter.'sl . 

Deposits  lieariny  interest,  in.'liidiiiy  interest  accrue. 1  to 
date . 

Balances  due  lo  other  Banks  in  Canada . 

Balances  due  to  other  Banks  in  foreign  countries . 


Divid.'nds  uniiaid . 

Dividen.l  Xo.  lOd  and  bonus,  payable  1st  December 

Caiiifal  paid  uii . 

Best . 

Balance  of  Profit  and  Loss  Account  carried  forward. 


$  .-)S,.-)S(i,.si 


j  •S’2,7.-|<  .7d0,  .'oinpar.'.l  with  last  ri  pori.  Iii- 
;  \  .'St  meiils  in  ( iov  eriiim'iit  bonds,  iiiuid- 
I  .'i|)al  and  otlmr  s.'.'iiriti.'s  wi  r.'  iiii'ri'as.  .!  b.v 
.S2.S21  ,()‘24  an.l  cash  resouri-i  s  b.v  ?  I  .l>•2.-).27 1 . 
Voii  will  noti.'c  from  tlm  ripori  of  Hi.' 

„  .  Boaril  of  Dire.'tors  th.'  larye  iiii'i-.a-e  in 

l(>,4Ll.N(i4.(kS  1),,,  number  of  our  bian.'lies.  AA.-  fully 
•’•"•’  ri'alizi'  our  responsibilit.v  in  iiinlirtakiiiy 


( 'unada  tak.-n  as  a  vv  ho!.',  luit  as  ov  .  r  hail’ 
of  I  h.'se  imiidyraiils  hav .-  yoiie  lo  I  h.'  wi  -l.  ;'u 
lii'ov  iu.'.'s,  (he  proportion  of  imvv .•oiiiers  lo 


wayoii.  I'ause  pisl  so  mu. 'll  im-. iii  1  Im 
I'osl  of  Hie  all  mil'  m  has  lo  s.ll.  to  He.' 
ext.'Ul  Hial  lids  ii'.i'dli'ss  am!  .•riiel  ioss 
iidyiil .  if  :i  V  oiimil.  pjiri  I  v  a 'Id  1  o  i  h.  larimi- 
(ii'olil  s  a  ml  pari  1  v  1.  -sen  I  he  .•  0-1  1  o  1  In  -  eon - 
sinner.  Hi.'  stal ol  our  roa.l-  is  In  1  le  short  ol 
a  .Tim.'.  Il  I  111'  ii|!i(i  mails  aroiiml  a  .  ilv 
.•ail-i'  I  Im  iirii'e  ol  mod  (o  be  miiell  mylmr 
than  il  im.'il  b,-.  on.  of  Hie  r.'siiil:.  is  to  i-ii- 
alil.'  pmilm-ers  humlri  ils.  p.  rliaps  tiioiisamls 


Hiese  provim-es  ill  the  .-aitii'  perio.l  lias  bi.'ii  miles  a  vv  a.v  I  o  i-iil  er  ini  o  .'oiii  jvel  it  ion  vvilli 


about  20  to  each  100.  'I’li.'  iiopulatioii  of 

SaskatelK'wan  has  iii.'i'easi'.l  liv.-fol.i  in  l.'U 
.vears.  Clearl.v  this  is  [imporl iona tiiv  Hie! 
laryest  immiyratioii  iimbl.'in  .-vir  liamll.'.l 


Hie  farmer  in  his  own  l  oiiiii.v.  Ijeeaus.'  Hi.' 
I'Ost  in  Iraiisil  over  one  mile  of  bad  wayoi; 
mad  will  .'over  llie  .-ost  ov.  r  nianv  mii.'s  of 


1  his  .•oiistrui'iioii  periuil  .•oiii  's  at  a 
most  opportune  lim.'  am!  v.ill  pr.ivid.-  many 
imv.  ehauncl-  ol’  in  vest  la.-iil  wlii.'h  ar.-  iia.ll.v 
III  e.ied.  .As  '  on  k'low  Caimilinii  invi  stors 
as  a  .'lass.  .10  mil  yo  In  iiiu.'h  for  hiyh  yra.h' 
..oinis.  III.'  Ilatteidiiy  oiil  of  th.'  ('oba't 
ami  Porciipiii.'  iiiiidiiy  Imoiiis.  Hi.-  vvi.li'- 
spria.l  warniiiys  of  bankers  ami  lliiam-ia! 
w  rii.'i'.-  ayainst  .suburban  ri  al  .'-tal.' s|)i'.'ii- 
lanon.  Hi.'  I'oiisiiieuoii  J.v  lary.'  pmlilsof  Hi,' 
banks  III  the  (last  y.'i  r  an.l  the  increasiny 
I'osi  of  liv  iny  will  all  he  rell.  i'l I'.l  this  .vear  iii 
an  iiii'reas.'.l  deiiianil  for  invest  iiieiits  sliow- 
i'ly  u  large  i",'turn.  In  ('ana. la.  wh.'ii  .von 
take  avv  a.v  Immls  .viel.lii  y  .A  '  o  j).'.'  eenl.  and. 
iiiid.r  from  Hie  investor  and  miniiiy  .sto.'k 
am!  vaeJliit  land  from  h.'  .sji.'.'iilalor  .vou 


l.l!),0d(),C48.4.j  j  an.l  t lie  iiu|)ortan.'c  0 

K).  .01 .  .'4()'2.0()  I  |)|,,t('  oryanizatioii  of 


to  I'oiitrol  so  man.v  units  in  a  yreat  bank,  hy  an.v  coiintr.v.  In  or.l.'r  lo  house,  settle 
an.l  the  iiu|)ortan.'c  of  arraiiyiiiy  for  a  I'otii-  u"d  arrany.'  transportation  for  th.'s.'  p.'oph' 


,  ,  rill  •  ,  •  ,  •  »  t  1  tA  Iiw  \  .HI  i  mill!  I  1  Lriii  14* 

yoo.l  railroad.  Mils  ,'omi..  !il:on  may  m'ii.  j.,,,.  j,,,, 

the  e'Misiinier  b.v  k.'.  pmy  |)ti.'i's  imm  u.-iny  [  AA'ci-e  it  not  f'.ir  the  likelihood  i)f  a  yrea 

iiiyher,  but  It  will  not  briny  Hi,'  pri.-e  b.  Iovv  1  i,,,i,,stHal  seciriti.'s  it  i 


I'oinpetelit  and  loval 


must  borrow  \  er' 


mil  as  iony  as 


.‘SSo,.)  14.04  j  asso.'iates,  with  yeoyr;ipld.'al  .liv  isions  which  j  .sn.'h  streams  of  n.'w.'omers  eontinn.'  vve  an 


.•li;  17), ()0(),0( )().()() 
12,.'5()0.()l)().()() 
771,.A78.8S 


(,'oiii  and  Bullion .  $1 1, 274,48.'). d!) 

Dominion  Xotes .  "  10,181,48().’2.') 

lAalances  .In.'  Ii.v  Ayents  in  (lie  United  Kinydom .  .■$  2,082,548.41) 

Balances  due  by  other  Hanks  in  forciyn  countries .  4,718,452.04 

Balances  due  b.v  other  Hanks  in  Canada .  28.()45.40 

Xotes  of  and  Cheques  on  other  Banks .  l(),092,d()().9() 

Call  and  Short  Loans  in  ('anada . 

Call  and  Short  Loans  in  th.'  United  States . ' 

(loverninent  Bonds,  Munici))al  and  other  Securities . 

Deposit  with  the  Dominion  (iovernment  for  security  of  Xote  circulation 

Other  ('iirreiit  I^oans  and  Discounts . 

Ovcrdii.'  Di'hts  (loss  fully  iirovidcd  for) . 

Beal  Estate  (other  tlian  Bank  Premises) . 

Morlgay.'s .  ’ 

Bank  Premises  (in.-liidiiiy  the  halance  iinsolil  of  .'er(aiii  iiremises  acqidri  d 

from  the  Kastern  Townships  Bank) . 

Other  Assets . 


2, 842, 440. oO  tlioronylil.y  .'over  Hie  M.'I. I  of  our  op.Tations. 

■  ~ , -  We  I'liiieavor  as  far  as  iiossil)!.'  (o  .hithe 

811 .  ,.(i8.281.12  our  .Superintendenf  s  an.l  Maiiay.'fs  with 
_  b,42!).74  aiiHioril.v  for  a  pronipl  ilischary.'  of  (he 
.)2.), ()()(). 00  (lutii'.s  of  inanayement,  an.l  lielieve  w,'  have 
j  sne.'.'.'iled  in  ii.Tt’e.'t iny  a  s.vstiin  whii-h 

I  III. '.'ts  every  r.'asonabl.'  re.iidri'im  nl .  'I'he 

'  .  ,  .  _  ,  .listriliution  of  bran.'hi's  al  Hie  elos.'  of  ijie 

28.271  ,.)< 8.88  year  was  as  follows: 

•S'24(i..')71  280  74  Allii'i'la . .  10  ' 

_ ] _  British  Colniiiliia .  |o 

Alaniloba .  y;; 

Xew  Briinswi.'k .  ■_> 

*  Nova  S.'oHa .  i;; 

'  Ontario .  7.) 

'27,454 ,0().').(')4  I’rin.'e  Kdwar.l  Islaml . 

I  (Jliehe.' .  ni 

’  Saskatchewan .  .7;; 

'  Yukon .  ') 


lik.'Iy  to  b.  borrow,  rs  on  a  laryi'  s.'ale,  sat 
l.'ast  for  imin.v  .le.'a.l.'s  to  .'onie.  In  (he 
ex.'.'ss  of  imporls  over  exports  an.l  in  Hi.' 
voliimi'  of  our  s.'i'iiriti.'s  sold  abroa.l  in  or.l.-r 
to  s.'t  He  (  hat  dil'f.'r.'ii.'.',  one  .'an  .-learl.v  sc 
Hie  strain  put  upon  Canada  b.v  Hiis  .nor- 


Hi.'  ivoim  Mxi'.l  bv  the  .-xlra  .'osi  from  the 
bail  loi-al  mails.  It  will  not  .!.>  any  yoo.l  for 
those  of  ns  wlio  liv.'  in  vvell-pave.i  .'itiis  to 
blaiiii'  tlm  fariimrs  for  bad  rou.ls.  Th.'v  .-an 


to.  AN  .'I'.'  It  not  f'.ir  Hi.'  Iik.-lihood  ol  a  yreat 
man.v  n.'w  issiu'.-  of  imiustrial  securilies  it  is 
hiyliiy  proba bli-  that  (his  .year  we  would 
have  a  serious  iiiMaHon  of  jTices  oii-Hie  stock 
m:irki't.  Even  now  some  slocks  are  selliny 
awav  aliove  their  real  value.  AA’e  think. 


not  b,'  ,'X|),',-t,'d  lo  bnil.l  yoo.l  roa.is  enlir.-i y  't'luV.'fore,  that  this  vear  is  a  yood  vear  for 
at  th.'ir  own  .  xpeiis.',  an.l  yoo.l  mads  will  ('.,ua,liaii  iiiv.-slors  (o  biiv  new  issues  whi,-h 


not  .'oine  so  Iony  as  vv,'  wait  for  an.vthiny  as 
unfair  as  this.  It  is  not  that  we  .lo  not 
know  liow  to  I'onstru.'l  yoo.l  mails.  AA'.' 


llioiis  a.'.'i'ssion  of  new  people.  The  lotal  of  ,  1"  coiistrn.'t  yoo.l  mails.  AA  . 

onr  foreiyn  trail.'  for  Hi,-  Ms.-al  vear  .  ndiny  I  burly  vv.'ll  what  vve  shonl.l  ilo,  but  w. 

Man'll,  1012,  was  SS7 1.548,()()().  Our  iui- i  '"K' b>  «hi  it.  I n  Hie  exe.'ll.  iit  report  or 
i.orts  w.T,'  .S550,2’20,l)()().  and  onr  exports  I  I  'b'l'"."."  I'"l>.r'>.v.'ments  in  Ontarm  lor  101 1 
.84i5,417,()()(),  111,'  balanee  ayainst  ns  b.'iiiy  I  '  I',''’'’  ""'I';’"'"*  abstra.-t  „l  t  h,-  syst.im 

.8214,0();L!)()().  and  Hi,'  Myiir.'s  for  Hi,'  half  !  "''I'oje.l  by  Hi.;  various  .'oiiiitri.'s  ol  Hi, 


are  off’eri'.l  on  an.v  kin.l  of  a  reasonable 
basis.  ” 


know  tairl.v  w.'li  what  vve  shonl.l  .!.»,  but  w.-  OttVCIOf  WI AA/fTVT^-'C 

hi'sital.' 1.)  .1.1  it.  I  n  I  he  I'Xi'.'ll.  Ill  ri'|)ort  oil  1  LiLIrLillj  O  oil  V  lixvjrO. 

Iliyliway  1  inprov  .'iiients  in  Ontario  for  1011  _  “  _  ■ 

tiler.'  is  a  suffii'i.  iil  abstra.'t  of  th.-  s.vst.  ins  C'hy  ainl  IM.sIriet  SaviiijVs  Bank  Di-- 


10,021,800.82 
8,77!), 450. 47 
!),()()4,.')!)()..'17 
14,402,110.82 
7()7,()()().()() 


S  7t,'2'2!),0’2!).  12 
104,754,.5,')!).2S  | 

487,7.’{8.!)4  !  Ji'I'c  iiiimber  ol  Hi.-  l!;iMk  -  -li:ii',  lioldi-rs 
•JOS.:', 72.77  ;  has  in.Ti'ascd  duriny  im.'  irom  i|  t'2 

4()4,()!)0.!).')  j  t<»  50.')0,  Hie  inereas,'  bi  iny  iii'iii.'ip;i|| v  ,lue 
(o  Hie  takiny  over  01  iim  l■.,•lsI('|•Il  Town- 
1, 42;!, 004. !)7  I  ships  Bank.  TJie  sto.-k  of  tlm  Kauk  i..  now 
04,400.01  'quite  widel.v  dislribiil.il,  mil  oiiK  in  Can- 

- - !  a.Ia  Imt  aliroa.l,  as  will  be  -(  .u  from  Hie 

S‘24(i,571, 280.74  :  billowiny  liyiires  l•onl|)il,'(|  ,  ;,t  Hm  .-lose 

_  - - I  of  our  year: 

LAIRD,  ;  Xo.  ol  Aiiioiint 

■ral  Manairer.  'Sharelmlih  rs  h.  l.l 


Total  in  ('anada . 

Newfoundland . 

I..ondoii,  Kny . 

United  States . 

JAlexico . 

Total  niiinlier  ol  Brnm-h. 


.v.'ar  ell. liny  S.'plember,  1012,  show  imiiorfs 
on  an  .-v.-n  laryi-r  s.-al.'.  Tli.'  imiiorts  of 
iron  aii.l  sti'.'l  in  various  forms  from  raw 
material  to  liiyhl.v  .'om pli.'at.'.l  maiiiifai'- 
furi's  amonni  in  value  to  .S!)5. OIK), ()()(). 
Almost  all  I  li.'se  artii'les  ar.'  alr.'a.I.v  beiny 
made  in  Canada  but  not  in  snffi.'ieni  .tnanti- 
Hes,  or  not  of  liiyli  .‘iionyli  (|ualit.v,  to  satisfy 
our  requiri'iii.'iits.  It  is  (o  the  last  deyree 


worl.l  anil  b,'-  t  liirl.v-Hir.'.'  states  in  the  I’ni- 
l.'.l  .Stales:  of  tli.'s.',  Hull  in  ns.'  in  Hie  State  ,, 
of  New  A  ork  seems  to  bi-  Hi.-  lilosi  .'omplete.  -AIoii 
Cml.  r  this  svstem  mails  are  .'lassilii'il  as  j 


posits  Iiidic'iite  Pros]>erity. 

Mr.  A.  P.  Jicsperanee.  manayer  of  tlie 
Montreal  ('ii.v  an.l  District  Saviiiys  Bank, 


follow  - : 

(I  )  Slab'  roa.is  Imill  al  Ihi-  entire  cost  of 
Hit'  slate. 

fi)  Coiint.v  roa.is  to  wliieli  Hic  stal.'  con- 
(ribiiles  one-half,  the  .'oiiiil.v  ;15  ))i'r  I'ent., 


f nil) l(‘  thill  siH'li  slioulfl  !)('  i  liiu  towiisliip  !•)  |H'i  (M'lit.  1  oi  iDuin 

u.siuum.  imu  siK  I  .irii.iis  smniui  iiid.it  |  .  ,  , .  ,  ,  ,  n  ,  ,  thelownsliio  "  eoiil  iniian.'O  oi  me  prosperiiy.  v  oriainiy 

at  home,  anil  lo  the  exleiit  ol  say  .‘'■oO, ()()(),-  <  <>"»  < 'h  imm  i  lu  lovviis  iip  ,  •  ...,,,.1.  ,.v<tv  m-in  who  is  roMv 

()()()  or  Stil )()()()  ()()()  1(1, 'v  .'learlv  should  h.-  h'-’b  I"  ''  I'cr  annum.  Hie  r.  inainilcr  he-  "<'ib  Ki'  '"‘V'  'c reatl.v 

Vi-  ,  ,1^  ’  sill).  IO  "'ij  '  I  ,  .1,,,  si'll,'  anxious  (o  work  (0  be  loniid  in  Hie  (  Ity. 

AAiHi  Hie  .'X.'i'iit ion  of  motor  ears  an.l  parts  ;  *")-  '''<  sum.  . 

to  the  extent  of  .S7.:5S7,()()(),  and  a  few  other  i  I  ovv  nslup  roa,  s.  to  vvhi.-h  Ih,-  stal,'  411  « 

ituins»  \hi'  whole  ol*  this  aiTD)ijnt  may  |)(v  .  one-1lnr<l  ol  the  oost  ot  eon-  SO  I'fH  >11  KA1K> 

sal'el.v  atiribiil.'il  to  Hi.'  ereetion  of  new  ! lietioii.  i  .  .  i  i  ,  Our  SI.  John,  X.B.,  .•orrespoii.lenl  wires: 

stru.'liires  or  Hn-  .i|)i  uiny  u[)  of  new  farm  '  tl"'  p.'opl.'  "I  (  aiia.la  In-  maili'  ,>  ||.,ve  been  pla.'.-.l  for  80  ponnii  rails 

j  lamls.  II  is  Hiis  larye  .lill’.-rem-e  l.elw. ,11  1'"*  cv''’.v  nian  vvoniaii  and  child  fur  I 'JO  miles  oft  he  SI .  Jolin  A’alle.v  Railwav 

.nil- t'xporls  ami  imporls  wlii.-li  eaiises  ns  to  j  sjiMeis  ll•<.ln  Hie  iv  1!  ol  bail  mails  vv  liellier  (Jayelown  an.l  ( 'eiil  rev  ille.  'I'liev 

send  .so  inaii.v  .seeiiril i.'s  lo  Hm  Komloii  j 'uc  Hie  roails  liir.'.'l l.v  or  iiol .  Have  uri' lo  be  .l.'livere,!  in  .Inn.' am!  .Iiilv.  Rapid 

inarkel,  ami  if  il  vvi'ri' I  riie  I  lial  vve  are  oIV.t- |  as  iiiii.'li  iiiti  lliy.'ii.'i'  ;is  I  !i.'  .•ili/mns  ,.|,usl rii.-l ion  work  is  now  in  proyress  on  Hie 

iny  to.)  many  se.'uiities  il  would  in, 'an  I  hal  j  Oa'se  I  hirl.v-t  lire.'  n.'iylilioiirii'y  stales.  |,  |  |  .7,,.,  ,,1  shovels  a  I  work  I  liroiiyii- 

we  are  imporliiiy  (,,.,  many  yoods  or  .'XJiorl- I  .Amil  lier  .'aiise  of  liiyli  prie.s  is  Hie  yeiieral  out  Hn-  wiiil.r  li.-lwt.ii  Hie  points  iiameil. 

iny  too  little,  or  hoHi.  DouliH.'ss,  som.' j  iii.'ffi.'ien.'.v  of  most  kin. Is  of  lalioiir.  Km.-  _ 

('anadian  seeiirit ies  are  off'eri'.l  wliieli  slionl.l  |  ploymeiil  is  so  easily  olitaincil  anil  (he  work-  |{^;\'|^  ('0,M,M|<'K('K  l>lBI''(''rOltS 

not  have  lii'.'ii  creat.'il,  and  ilonbtless  onr  im- :  is  apt  to  he  so  laekiny  in  (raininyforHie 

liorts  an- niivv  isel.v  in.'r.'ased  to  some  ('Xteut  I  iiartii'iihir  ealliiiy  it  falls  to  his  lot  to  o.'.'ii[)y.  At  Hie  annual  meetiny  of  (he  Bank  of 


sa.vs.  ’'As  far  as  our  business  wliieli  is  al¬ 
most  eiitirel.v  in  the  saviiiys  of  Hi.' yreat  mass 
of  the  iieopk'  is  coii.'.Tned  our  books  woul.l 
indicate  Hiat  the  workiny  men  are  better  off 
to  day  than  for  years  jiast.  VA’e  have  iii- 
ereased  onr  aecoiints  duriny  tlie  (last  .v.'ar, 
an.1  (111-  Xew  A'ear  yives  ever.v  iii.licatioii  of 


ALEXANDER  KAIRD, 

CJeneral  Alanayer. 


isliip  "  eontiniian.'o  of  the  prosperiiy.  ('ertainl.y 
I-  he-  there  is  work  for  ever.v  man  who  is  really 
anxious  to  work  to  be  found  in  (he  ('ity.” 


SO  POI  ND  BAILS  ORBERKB. 

Our  St.  John,  X.B.,  .•orrespoii.I.'iil  wiri's: 
Or.l.'rs  luiv.'  be.'ii  |)lai'.'.l  for  80  |»)umi  rails 
for  120  mill's  of  Hie  St.  .lohii  A’all.'.v  Rail  wa.v 
betwi'.'ii  (iayi'town  ami  ( 'cut  r.'v  ill.'.  'I'h.'.v 
a  ri'  to  he  il.'li  V  .T.'.l  in  .1  uii.'  a  ml  .1  iilv.  Ra  piil 
.■oust rii.'t ion  work  is  now  in  proyr.'ss  on  Hi.' 
lim-,  witli  II  sti'ani  sliov.-lsat  work  tliroiiyli- 


BAN'K  OF  ('OM.MEIK'E  BlBEC'I'OltS. 


Ontario . 
(Jnebec. 


I  liorts  an- niivv  isi'l.v  in.'r.'asi'd  to  some  .'Xteut  I  iiartii'iilar  .'alliiiy  It  tails  to  Ins  lot  to  o.'.'ii[)y.  At  the  aniinal  m.-.'tiny  of  (he  Bank  of 
I  Ivy  the  extravayan.'i'  of  an  iinusnally  lu'o.s- j  that  for  Hiis  r.'ason  alone  lliree  in.-ii  are  Coninier.'e  li.-ld  on  Tnesilav.  a  bv-lavv  was 


In  moviiiy  (he  adoption  of  Hi.'  Report,  the  of  the  year  we  have  to  note  a  steadv  ilevi-lop-  V*'‘‘  ’  ’i)  ’  ’• . 

President  called  on  the  (leneral  Manager  to  inent.  (Jreat  industrial  activity,  accom-  i  -'B"'«tinie  Proyinees. 

address  the  shareholders.  pained  by  large  orders  for  nianufaeture.r  )) "bes.  . 

General  ManaiJerN  Address.  kinds,  gave  an  inipetus  to  bnsi-  i  . 

^  "hieh  al  once  arrested  our  atleiitioii  1  x”,  ‘  ^ . 

The  (leneral  Alanager  then  said:  and  produced  a  feeling  of  .-oneern  lest  we  1  ot  tier  eouiunes . 

AA'e  have  closed  another  year  with  a  record  should  have  difficulty  in  meeting  the  require-  '  ~ 

of  uninterrupted  prosperity,  and  we  take  ments  of  our  custoiilers.  'There  was  aiiiiar-  ' 

pleasure  in  submitting  a  report  which  will  enfly  a  sound  and  healthv  basis  for  (hei  AA'e  have  referred  to 
compare  favourably  with  any  previous  activity,  and  the  money  market  was  for  a  i  new  Bank  Act  for  iiierea 


(Ireat  Britain .  .  . 
United  States.  .  . 
Other  eouiitries. . 


Other  eouiitries..  !!  !  ,s;j  ~  V-“’  inn  towns  an. i  an  enlarge.l  sea!.' of  iniiirovements  |  I'ien.-y  of  labour.  Still  anot  her  evil,  tend-  _ 

- '' _ ill  all  the  oldi  r  iniiiii.'ipalities,  the  building  of  I  iiig  to  l\igh  prices  anil  growing  rajiidly  in  BKI’NSM'irK  POT  ITOKS  FOR 

.-)(;-, 11  <1 ,ww,  ortUnary  mads,  bridges,  etc.,  in  many  new  I  tliese  extravagant  times,  is  the  waste  in  the  "  flVTiRio  * 

'*•  bO.UOO  of  set  tl. 'inent,  the  creation  of  plants  use  of  food.  As  seen  in  a  modern  hotel  or  ^  1  .  . 

AA  e  liave  referre.l  to  the  provisions  of  the  for  new  in. lust  ries  and  tlie  general  increase  of  dining  ear  this  shocks  most  of  ns.  but  in  Xew  Brunswiek  farmers  are  shipping 
new  Bank  Act  tor  inereas.'.l  not,' cireulation.  existing  plants  Ihmiighout  all  ('anada,  (he  .‘outiHess  fairiili.'s  the  waste  is  ncarl.v  as  large  quantities  of  jiotatoes  to  the  Ontario 
and  vyonl.l  like  to  a.lvcrl  to  Hu-  pmpsoal  erection  of  prival.'  ilwelliiigs  in  gri'ater  bail  iimiiortionatel.v.  If  Hiree  animals  are  market,  wlier.'  they  eaii  do  better  than  by 


statement  in  the  Bank’s  historv. 


time  eomparativel.v  easy,  hut  we  ha.l  to 


in  reviewing  the  Juisiness  of  the  early  par.  I  look  forward  to  the  harvesting  of  a  large  '  That  Is  imw  Iming  m;n;i.b';:;i:  'of  ami  ^rmom'lmrmXu;  collsUm;-  '  boug'hr'wimre  only  ‘two  im  ready 'llcdcd.  '  ^hipplnj,  to  aiba! 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  18,  1913. 


COMPANY  LOANS  IN  j  1912  WHEAT  NOW 
PRAIRIEPROVINCES  INSPECTED,  WORTH 
TOTAL  $250,000,000 1  $67,000,000.00 

This  Estimate  Shows  an  Increase  I  Cattle  Shipped  From  West  Total- 


THE 


$45,000,000  for  the  Year,  and 
Appears  Quite  Conservative  in 
View  of  the  Immense  Increase ! 
in  Real  Property  in  That  Area 
Official  Facts  and  Figures  fori 
the  Year  1912. 

.\ii  uiiollicial  fslimalc  prcijarcd  li.v  lluJ 

Wiiinipct;  iiiiaiicial  papiT,  Canadian  Fi- i 


led  $7,500,000  —  Dairying  is 
Flourishing,  But  Large  Quan¬ 
tities  of  Milk  Brought  From  the 
U.  S.  Earnings  of  Western 
Farms  Rose  $17,000,000  in 
Spile  of  Drop  in  Wheat  Prices. 


J5().\1{I)  OF  DlHFC'roh’S; 

SiK  11.  Mont.vcu  Ai.i..\n . I’rcsidcnI. 

K.  W.  Hp.xckwkli, . 

'I'.  Am;.\.  li.AKNKi',  I’.  Oku  I.kwi.s, 

.\.  .\.  .\i,i,.\\',  Hai.i.antvnk, 

.\.  .1.  Dawks,  I'.  I  low  Ain>  Wii.son, 

FaPQI  IIAU  lioilKKT.sON  (do.  L.  ('ai.NS, 

A.  |{.  (  'OA.NS. 


MERCHANTS’  BANK 

Of  Canada  . . .  _ 


KSIAItl.lSill<:i>  IN  ISCI. 


Montreal 


.\n  unnllicial  fslimalc  prcijarcd  li.v  llicj  (U.v  I''.  C«ra  lihiil.l 

Winnipct;  linancial  papir,  Canadian  Fi- i  Koufilily  <  lu‘  iiu-rojisi-  in  (In-  returns 
nance,  places  llie  total  siini  tinder  invest- i  <li€‘  fiirins  nf  tlie  west  is  SIT.CMIO,- 

nienl  in  the  three  Prairie  Provinces  hy  | he  |  over  1»I1,  When  it  is  reineinhered 
\  iirions  classes  oT  invest  int;  eoinpanies  in  i  Unit  tlier«‘  has  In-eii  a  <lro|»  of  approxi- 
Deceniher,  PII2.  ;tl  the  eiiorinoli.s  fiffiire  oT  i  inat»dy  8 'd  etnii.  per  hnshel  on  wheat  1 


tot ),(!((( I.  OHieial  litinres  Tor  .liiniitiry 

I  oT  llnil  ve.ar  pliiced  the  loltil  at  .S20.”)..‘ld.'),- 


froin  the  pries  ohtaiin'd  in  Iftll,  this 
iinereast*  is  as  reinsirkahh*  as  it  is  urati- 


0(10.  and  the  estinialetl  increase  Tor  the  year  f.vinji. 


appears  verv  reasonahle,  in  view  of  the  fact 
that  the  traiii  in  101  I  wits  10,000.000.  Thi’ 
increase  in  morlir.atrealtle  (troperly  in  the 
West  has  heen  vastly  tfreater  diirint;  lOlL* 
than  in  an\  |»revions  vear.  Uiiildiiif'  per¬ 
mits  for  the  year  total  let  I  -SI  120.000,000,  coni-  I 
pared  with  .'S.SO, 000.000  in  1011,  and  it  is' 
esiinialetl  l>y  leading  aiilhorilies  in  holhi 


\Vi  \  Ni  fKt:,  .M  w.—  'I'he  liind  crop  (if;nres 
for  the  first  four  months  of  the  crop  yetir  of  j 
10112  are  now  complete,  anil  show  that  np  to 
Dec.  Hist,  M2.7.‘»H,.S7.‘i  Imshels  of  whetil  had  , 
passed  insjieclion  at  Winnipejj:;  that  there, 
were  12H. 00(1.000  Inishels  in  store  in  interior  ' 
ele\alors;  000,000  in  transit  on  Dec.  Hist  i 


the  Imildinar  and  loaninjr  Imsinesses  that  and  addina:  to  this  the  HO.OOO.OOO  Imshels 
the  amount  of  tnoney  that  would  he  hor- i  which  will  he  reiinired  for  seed  and  feed  and 


(IFXFHAL  .MAXAClii;, 

10.  I'.  IIkmdkn. 

SI  P’r.  .\XD  ('lllKF  IXSPI'.C'I'dI!, 

'I'.  F.  Mkhkk'it. 

BRANCHES 

(HIEBEC 

Motif  retil  {ll(‘!t(l  Oftiec)  St.  .lames  ,'^lreel. 
“  12.")  Sf.  Cat lieri lie  Street  lOast. 

“  d20  St.  (’tit lieriiie  Street  West. 

‘‘  Id.’lOSt.  Ltiwrenee  l?oule\  toil. 

“  I, Slit)  St.  Ltiwn'iiei'  lioiileN tiril. 

“  072  ( '(Mitre  Street, 

itiriiois  Kigtitid  Ste.  .\}>:atlie 

lie  .Slitiwville  Sf.  .leroiiie 

'(•  SliiM'lirooke  St.  .lolms 


CAPITAL  PAID  UP 
KKSEUVK  FUNDS 


.$0,747,680 
6, .'•.'>9, 478 


lleauliariiois 
l.aeliiiie 
(^uel)ee 
“  (.Sf .  Stmveili 


Sf .  .loi'ile 


hiiildinais  worth  .SI  20,000,000 


in  interior  mills 


would  he  in  one  way  or  another  in  I  he  j  hiishels  of  wheal  is  accounted  for.  d'lie  Dorn  | 
iieitrhhorhood  of  .S7.’),000,0()0.  and  prohahly  inion  (iovernmeiil  1ms  placed  its  esiiniale  of 
it  would  he  netirer  .SSO.OOO.OOO,  tis  it  is  j  t  he  entire  whetil  crop  at  a  little  over  IS!),- i 
usually  calculated  at  ahoiil  (Ki^.j  [ler  cent .,  000,000  Imshels.  The  united  estimates  of; 
of  the  \tilue  of  the  piM'inils.  j  the  three  Proiincitd  ( lo\ ern meni s  place  it  , 

.Vtrain.  a  hiar  factor  in  the  Western  loanintr  I  at  a  little  ovim-  I  SO.1 100.000  Imshels.  I  am, 
Imsiness  is  the  mone.v  borrowed  eaidi  year  I  inclined  to  think  holh  these  estimates' 
on  homesteads  on  which  ptilmils  have  lieeii  I  too  conscM’vtil  ii  e,  hut  tissumint;  the  liir”:er  to 
received.  Diiriipr  the  year  under  review  :  he  curect .  it  tdlow  s  t  ha  I  nearlv  (10.000,000  ' 


received.  Diiriipr  the  year  under  review  :  he  correct .  it  tdlow  s  t  ha  I  nearlv  (10.000,000 
money  would  he  availahle  on  the  home-  !  Imshels  are  sfill  in  farmers  hanil  to  he  mar- 
steads  w  Inch  were  retristered  in  P.IOO,  which  '  heted.  'Phe  ai-tual  cash  returns  for  the 
niimhered  HO.OSI,  It  takes  H  years  to  u  heat  already  inspeetid  are  .'S(l(i!I.S2. 1!)(i.  i 
si-cure  the  patent.  Loans  on  these  home-' 

steads  usuall.v  run  hel  w  een  .S,M)0  and  .S 1 .200.  and  l-la.x  I  h«‘iioiiieii:il. 

and  llie  a\eraire  ma.v  he  conservatively'  'Pile  mo  venniil  of  oa  I  s  has  heen  u  n  usutilly 
j.lai-eil  at  .'tsOOO.  .M  nil  ipl.vini;  the  amount  lai'tje.  the  amount  aircadv  iiisiiected  heiim  i 
hy  the  iiuniher  of  homesteads  reKislered  in  ,  2 ).7  1  I.HOO  Imshels,  as  aeiiiiisl  (;.712.100  for  I 
100!)  iriv  es  a  total  loaned  of  SH.i.OOO.OOO,  i  t  he  eorrespoudiiij.'  date  of  last  vear.  'Phe 
in  round  niimhers.  In  addition  to  I ho.se,  |  nmvenient  of  thiN.  however,  has' heen  evi  ii 
there  would  prohahl.v  he  nione.v  horrowed  ^  more  phenomenal,  the  amount  inspected  to 


on,  sti.v,  10,000  pre-emptions,  at  the  rale  ;  date  heini;  .S,7 
of  .S!)00  each,  or  ii  total  of  ahoiil  80. 000, 000,  ;  000  for  101  I. 
which  tidded  to  the  amount  on  homesteads.  |  ment.  there  i 
would  niiike  an  airuretrate  of  814,000.000  ■  more  than  lia 
prohahiv  horrowed  in  this  wav.  i  forward,  the 

Loans  inside  h,\  reportinji:  investment  'elaimintr  a  vii 


date  heini;  .S,7.S  1 . 1  ■■•()  hii'-hels.  aKainsI  2,22.'L- 
000  for  101  I.  In  spile  of  liiis  i;real  move¬ 
ment.  there  is  leiison  to  helieve  that  not 
more  than  half  of  the  fhix  has  as  ,vel  come 
forward,  the  I’rovince  of  Saskatchewan 
claimini;  a  vield  of  I  1.000. 000  hiishels.  .\l- 


companies  do  not  of  course  represent  any- :  |)erla  .■)7('..H00.  and  .Manitoha  2.071.72!) 
thill};  like  the  total  amount  of  money  iid-  j  hushels.  or  a  Kiand  total  of  1 7.2  IS.(!2!).  and 


vanced  in  the  I’rovinces,  as  lari;e  sums  are  as  oi 
advanced  hy  private  investors.  .\  feature  '  seedi 
of  the  year  in  western  investment  husiiiess  |jh,.|x 
has  heen  the  sudden  develo|)menl  of  in-  price 

lerest  in  the  western  field  anioiii;  the  Dutch  hand 
investors,  whose  loan  companies  now  have 
some  .8 1 2.000,000  placid  in  iheH  provinces, 

'Phe  followinj;  lahies  show  the  calciila-  'Ph 

lion  hv  which  the  total  of  .82.70.000.000  is  show 
reached;  these 

.lanutiry  I.  1!)I2.  OIPn-ial.  Wini 


as  onl.v  a  half  a  Imshels  per  acre  is  used  in  ! 
seeding;  ila.\.  and  as  the  aereai;e  in  flax  is: 
likely  to  he  curtailed  hv  the  lu'i;  drop  in  ; 
prices,  the  hulk  of  this  seed  now  in  farmers  j 
hands  will  iillimatel.v  come  on  the  market.  ; 

l.ive  SitM-k. 
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BRITISH  COLUMBIA 

X’evv  W  esfiiiitisfer  ^’alleollver 
Sidney  “  Hastings  ST. 

\  ief  ori;i 


'Pile  returns  from  live  sloek  for  the  vear 
show  th:it  Lili.M 4  head  were  marketed.  Of 
these  101.044  passed  !hrou};h  the  vards  at 
Winniiie};.  2.S00  were  shipped  from  .Mhert 


Bankers  in  France:  Credil  Lyunnais 

Bankers  in  (Germany: 

Deiifche  Bank  Dre.sdner  Bank 


l.d;iy 
Kill.-ini 
I  ..•leoinlie 


I  .el  III  n  il  lyi , 
.Mannv  ille 
■Medicine  ll.-if 
.Munson 
New  .\orvv;iy 
( )l\ol  I  iks 
Olds 

I’ilielier  Sf.-llioli 
IJedelill 
Ued.  I  )eer 
Sedc'evviek 
Slefller 
Si  roine 
'I'olield 
rroeliil 
\  ecfev  ille 

\  ikiii.c' 

W  .•iin\vri!;lil 


X()\  .\  S('()TL\--llalira\-. 

Xi;\\  l!HI  XSWK’K-Sl.  .lolin. 

SUB  ACJENC  IES 

(^ri;i{F(’  limy.  OXTAKIO  Addison,  Deslioro, 
Fraiikvilit',  London  Soiitli,  Lyiidliiirsf ,  .Miiirkirk, 
Xevviniry,  Xe\vinf;lon,  Williiiinslown.  .M.\.X1T(  )li.V 
-.Misliii,  (Jrisvvold,  Sidney.  .\L14FKT.\  -  liijr 

\  :illey,  liollia,  Cli.-invin,  l)on;dda,  Iviimsey,  Ryli-y. 

NEW  YORK  A(;EN('Y 

(id  and  (i.7  \\;dl  Slreel. 

BANKERS  IN  CiREAT  BRITAIN 

The  London  .loiiil  Slock  li.-mk,  Liniiled, 

The  Ivoyal  liank  of  Seofl.-ind. 


AIOX  riCl'l.Mi  liK.A.XCII 


M.\(\\|{K()\V.  .M.\N,\(iKi{. 


.Manitoha  Saska (chevvan  .Mherta  |  to  {'hicat;o  tmd  :i2.00()  to  |{ritish  Columhi! 


'Prust  .  ,.S I (), 7.70.000  81.7.000,000  .SIO.OOO.OOO 
Loan...  47.0;!2.0!)2  ;i;!,4.7(i.!):54  i;{,2C.S.20r) 

Life. ...  HI. .744, Oil!  17.17.8,201  10, 1  !)(i,07!) 

Fire. ...  7.0.72.872  2.114.4.77  4.88.0H() 

.\ccidenl  IH2.000  02.41.7  l.7!)„S8l 


8I0H,1  I  I.0!I7  .808,1  12.007 -SHl.l  12,1!) 


'PrusI  . 
Loan. 

Life . 

Fire . 

.\ceideti  I 


If  V 1,  I  on  .!  i-nov  I 
•Ian.  I.  I!II2 
8  1 1.7.70,()0() 
!)H.7.77.2HI 
.  ‘  .7!).2I8,H.8H 

I0.2.7.7..H.7!) 
H.74.H80 


SIO.OOO. ()()()  j ’Pile  averai;e  price  of  Imtehers'  calile  was 
IH,208.20o  ,  .8.7.1!)  per  cvvl.,  and  the  averai;e  price  of  ex- 
10, 1  !t0,0< !)  ;  poit  cattle  w  as  .870  per  head.  'I'iiese  tiyiires 
4.8.8. OHO  work  out  to  a  total  for  cattle  of  .^7,. 700.000. 
I.)!),.S.8|  ||oi;s  show  a  larn’c  increase,  tlie  onlv  liyiires 
-  lohlainahle  on  ho!;.s  are  for  those  passini; 

8H 1. 1  1 2, 10.7  ;  t  hroiii;  h  the  .vards  at  W  innipe<;.  'Phese 

show  an  increase  for  i  he  v  ea  r  of  H.7.(i2 1  head . 

CCS.  I  'Pile  a verat;e  price  of  h  lys  for  I  he  season  was 

.Ian.  I.  1 0  Li  !  .8, 8. (i.7  per  cwt..  and  I  iie  total  value  of  the 

,<■1.8.000.000  hoi;s  receiveil  at  \\  innipe};  81,010. .71  1,  'Phre 
12'8.000.000  I  \vas  a  lari;e  increase  in  the  reeei pt s  of  sheep. 

1 0,(100.000  hut  unfort unatel.v.  the  hulk  of  these  came 
IH.oOO.OOO  from  the  I'liited  States  and  were  a  liahiliiy 
.700. OOt)  i  father  than  an  asset  of  the  west.  : 


.V20.7,;{H.7,H.7!I  .<2.70.000.000  i 
'Phe  'Prust  ('oiufiany  fi.i;ures  im-lude  the;  'Phe  f 
investments  of  the  companies  t heinselvi  s.  din-t ion 
which  are  olliciall.v  reported,  and  an  esti-  ;  !(22.  '1 

mated  total  for  the  investments  made  h.v  creased 
these  companies  in  hehalf  of  trust  clients.  there  vv 

-  !  and  an 

FKDKKAI.  (TI.VIM’KK.S.  in  .Mhi 

'Phe  foJIowini;  incorporations  are  i;a/etted 
at  Ottawa;  i  '  'ei' 

ContiiM-ntal  'I'rust  Corporatioti  Limited,^  )*'■  .  ' 

'Poroiito.  .81.000,000.  (X.  .\.  lielcoiirt.  K.(’.,  "'h'  ‘h"' 


l>:i!ryiiii>  liicri-a.-si-is. 

'Phe  i;rand  total  value  of  the  daii-v  pro¬ 
duction  foi-  the  three  I’rov  inces  was  8H.1.S2.- 
!)22.  'Phe  make  of  Imticr  and  cheese  de¬ 
creased  ver.v  considerahl.v  in  .Manitoha.  lint 
there  was  a  i;ood  increase  in  Saskatchewan, 
and  an  increase  of  almost  a  million  pounds 
in  .Mherta.  'Phe  price  of  Imtter  for  the. 
year  was  2  ki  cetit.  higher  ill  .Manitoha  than 
in  1011,  iuid  2  cent,  a  pound  liii;her  in  .Mher-  ; 
ta.  'Pile  decrease  in  hut  ter  and  cheese  niak-  ' 


not  indicate  anv  falliiu 


CANADIAN  BANKING  IN  1912 

Great  Demand  lor  Loans  the  Outstanding  Feature  Loans  Siureased  $100,000,000  Over 
Previous  Year  Increase  in  1911  Was  $93,000,000  and  in  1910  $85,000,000  How 
Current  Loans  Have  Grown  Deposits  Increased  $92,000,000  in  11  Months  Against 
Increase  of  $113,000,000  During  Same  Period  in  1910  (*’ain  Was  $130,000,000  in 
1909  Startling  Shrinkage  of  Deposits  in  Latter  Half  Year  1912  First  0  Months 
Increased  $86,000,000  Out  of  Year’s  Increase  of  Nearly  $93,0t)0,0t)t)  August  and 
November  Showed  Big  Decrease  New  Stock  Issues  l''orced  by  Strong  Demand 
for  Loans  Capital  and  Rest  Increased- Note  Circulation  Dad  InleiTstiiig  Features 
— Some  Warnings  Which  Were  Heeded  by  the  Bankers. 
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iiumhcr  of  cows  kept;  as  a  matter  of  fact 


Callci.dar  Lauds  Liuiit.  d,  (’allctidar.  Out.  '  kas  hc.  ii  an  increase  hut  the  rapid 


87l),()t)(). 

(iritliths  A  ('ompaii.v.  Limited.  .Montreal, 
L'-7()l), ()()()  stcriim;;,  (P.  I{.  Warren.  (’.  F.,IL 


development  of  western  cities  and  the  in¬ 
creased  ilcmaiid  for  milk  and  cream  has 
otTcred  ati  easier  and  more  protitahle  matter 


P'.  Ih'uekv  r.  K.c;;  anil  oi  Ium's  of  .\Ioiitrear;  '  fHi'n's  froiii  t  he  eovys.  M  ilk  in  Wiiinipei; 


very  hroad  powers  as  eontraetors.  railway 
oiierators  iind  fitiuticial  ai;ents.) 

'Phe  Spring  Water  Compauv.  Linited. 
Montreal.  82.()()I).(MI().  ('P.  S.  Ovveiis.  advo- 
eate,  and  others.) 

Dominion  .Market  ('oiu|iany.  Limited. 
Winuitiei;,  82.70. OltO,  (1.  Pithlado,  advocate, 
and  ot  hers. ) 

F.  M.  Sellon  A  ('ompanv.  Limited,  Mont- 
i-eal,  810().(l(!0,  (F.  IT.  Perkins.  A.('.  ('alder 
and  ot  hers.) 

'Phe  .Joliet  t('  Steel  ( 'ast  ini;  Works,  Limit(-d 
(L’.Ycierie  de  .loliette,  Limitee.)  .loliette. 
82.0()(l,()00.  (S.  Vessol.  (i.  Delisle  and 
ot  hers.) 


to-day  is  worth  .<2.00  per  hundred  vveit;hl .  i 
and  lari;e  (piaiitities  of  it  are  heini;  hroii<;ht 
ill  from  the  .\meriean  side. 


CAN  GO  TOO  FAST. 

Mr.  .Vnu's  ll<>|M‘N  l!)i:{  Will  N«»l  Try  (<t 
Krlipsc  Kocorils  Itiit  Will  In*  l*€‘ri«>(l 
of  n<*t<*riiiiiiu(  ion. 


Spociiilly  written  for  tin*  Fiinineiiil  'rimes'  .Stotislieiil  NTiniher  hy  .^Ir.  II.  .M.  I*. 
Fekardt. 

'Phe  year  1012  in  ('anadiaii  liankitii;  has  heen  remarkahle  for  the  yreal  demand  for 
loans.  Prices  of  euiiimodities  have  heen  generally  hii;h,  and  hiisimss  has  heen  ver.v 
aeliv(>.  'Phe  averai;e  husiiiess  man  has  reipiired  a  lar};er  line  of  iM’edil  to  swim;  his  opera- 


loans.  Prices  of  euiiimodities  have  heen  generally  hii;h,  and  hiisimss  has  heen  ver.' 
aeliv(>.  'Phe  averai;e  husiiiess  man  has  reipiired  a  lar};er  line  of  credit  to  swim;  his  opera 
lions,  lleiiee  heavy  demands  on  the  hanks  for  loans  and  advances.  In  the  I  1  ruoiilli 
to  Xov.  noth,  eiirrenl  loans  and  diseoiiiils  In  Canada  increased  8!l!l.si lO.OI  10.  'Plial  in 
crease  compares  as  follows  with  the  iiierea-^e  of  loans  in  the  same  I  1  :iiiiiillis  nf  precediiii 
years.  In  l!)l  1  the  increase  was  .8!)H..H00.000;  in  PDO,  $84.!)00.00(l;  In  100'.'.  878.,'-,(  10,000 


It  ailU  j|,  1 1,,,  ,,|her  lahies  I  he  e;i|)ital.s  and 

lrOIll£  Dcniiinci  rests  ot  the  ahsorhed  hanks  were  added  to 

"  eapilal  and  re.;l  of  I  he  Comiiieree  and  |{oval 

.‘stiiig  Features  Basal  Decern  her  Hist,  101  I ,  in  order  to  m  iko 

Ja  proper  eoiiiparisoii  with  1012. 

j  N'ol«*  ('irciil.'itioii. 

'  'Pile  eoiirse  of  the  hank  note  circulation 
DccemI.er  1 0.1  urn-  the  increase  was  .88(),000,-  kas  heen  iiilluem-ed  hy  the  appearance  of  the 
OOO;  while  the  iiierease  from  .luiie  lo  '["‘''.'  Dominion  live  dollar  hills.  Iiithelirst 

.\ovemher  vvasoiilv.8(i,000.000.  'PI . our.se  '(ik  "f  I  he  year  the  note  eireiilatioii  of  the 

of  tiled,  posilssiiie'i.lune  has  heen  deeidedl.v  '-‘"ks  vvMis  ruiinini;  |■|•om  II  to  It)  per  cent, 
lii-iappoiiii  ill};.  .Iiilv  showed  an  increase  of  h'tsher  (ha"  <"  I  he  <•orresJ)omlinl;  inontlis  of 
s.;..700.0!)():  .\uyusl, a  decrease  of  .80. 400,000;  I  L  I  he  eireiilalioii  as  at  the  end  of 


II  lUollllls  Septeliiher,  an  im 


St ,  a  ileerease  of  .80.10(l.(«lll:  I  ‘  ■  ion  us  ui  me  eiiii  oi 

•rease  of  810.000,000;  Del  o-  T  chruar.v.  1012.  was  II  per  cent,  higher 


Mr.  .\.  K.  Ames  says  that  there  is  sueh  a  I  "  "7  "" 

thing  as  going  too  fast.  At  risk  of  heing  hanks.  'Plie  lollowing  hanks  show  iiicna 
aeeused  of  heres.v,  I  venture  tin-  idea  that  .  i  I 

we  need  show  no  feverish  haste  in  this  eoun-  '  iirr«*iil  l.( 


As  there  was  a  decrease  in  lOO.S  and  ii  very  small  iiierease  in  l!)07,  lln- 
1012  to  Xov.  HO.  stands  as  a  new  high  record. 

('oiiiin<*rci:il  l.oiiiis  in  11112. 

It  will  he  interesting  to  note  the  important  changes  in  the  lo;iie 
hanks.  'Plic  following  hanks  show  incri  asi  s  in  i-xccss  of  .<1. .700, 000; 

('iirr<*iil  l.iiaiis  in  ('iiiiinlii. 


;  p;,  nsjoii  of 


her.  ail  iiierease  of  .<4,000,000:  and  Xoveiii- 
her.  a  deeieasi'  of  .8.7.000,000.  Csiially 
there  is  a  large  iiuM-ease  in  the  second  half  of 
llie  year.  lint  when  siriiigeiiev  sets  in, 
when  the  hanks'  l■;lll  loans  and  securities 


than  at  the  end  of  Fehruary,  I!)l|.  .-M  the 

end  of  .Iniie,  l!)12,  it  was  Ki  j)er  i-eiit.  higher 
Ilian  in  1011.  Mnt  with  the  advent  of  the 
Dominion  lives  in  .July  the  1012  hank  note 
eireiilalioii  ran  only  7  per  ecu  I .  higher  tliaii 


he  lialiks  l■;lll  loans  amt  seeiirilies  - -i  ■  1 1--"  ■  uo  . .  <  |jei  e,  ii i .  mgiier  i  nan 

■re  is  nearlv  aivvavs  seen  a  drift  nf  *  m  .Inly,  1011.  I n  ( )el oher  it  was  only  .7  per 


from  the  ill  posit  aeeoniils  of  tin 
w  il  h  III  her  in  ve.-i  meiils. 


Ilow  llepo.sil.^s  Fiir«‘(l. 

Following  is  a  list  of  hanks  showiiu 
■liaiiges  amonnliiig  to  .81, .700, 000  and  over 


of  the  ,  cent,  higher:  hut  in  .Xoveniher  there  wa.s  an 
I  lynnsnal  rise  which  resulted  in  making  the 
Xoveniher  eireiilalioii  the  highest  for  tin* 

I  year.  On  Xoveniher  HOlh  the  eirciilalion 
showing  I"'''  cent,  higher  than  Xoveniher, 

ri.l  . .  PH  1. 


Uolierl  llo'ward  A  (  ompaiiy.  Limited,  '  inry  to  surpass  the  reeord  of  the  I’liited 


.Montreal,  8.70.000. 


or  anv  other  eontilrv  in  tin 


'I  he  Xew  Mastie  'I  ire  Company  ot  {  an-  i  tury.  'Phe  methods  of  onr  growth  and  the 


Liinited,  .Montreal.  .8.70.000. 


tendeiiey  of  onr  developmenl  should  grow 


Sterling  'Prust  Company.  Limited.  Mont- I  „f  'onr  inherent  siintilion,  and  it  is 


real,  S'lO.OOO,  (11.  .1.  'Prihey  and  others.) 


surely  of  mneh  importanee  to  ('aiiada,  and 


.Mereanlile  Kealty  ('ompany.  Limited,  i  to  tlie  Kmpire.  that  the  hreed  of  onr  eiti- 
.Montreal.  .8.)0,000.  I W.  I{.  L.  Shanks  and  j  grade  high  than  that  the  inerea.se  in 

Olliers.)  lour  population  shall  he  without  parallel. 

Xalional  Hnilding  Sniiply  A  Liiamel  1  helieve  that  the  experieiiee  of  1012  will 
Conerete  Hrii-k,  Company.  Limited.  M"nt- I  p,.„ve  salutary  with  well-managed  Caiia- 
real,  .82.)0,000,  (.\.  I’.  .Malhien  anil  others.)  (ijun  hnsinesses.  We  have  to  some  e.xtent 
(^nehee  A  ( Irleaiis  Corpoi-ation,  Liniiled.  !  t),,.  stage  of  iioveltv  in  ('anada's 


Montreal,  .SLOOO.OOO.  (  F.  M . Me Dongall, 
advoeate,  iind  others.) 


great  developmenl.  and  seem  more  in  the 
mood  for  "soher  sei-ond  thought,"  and  so 


Western  Canada  Fnhiie  I  lilitie*;,  Limited  p  would  seem  that,  on  the  average  linsiness 


.Montreal,  SH.OOO.OOO. 


methods  and  iirojeels  will  he  thought  out 


'Phe  ('aiiadiaii  '1  ile  l•looring  Company,  j  more  eoollv  than  they  have  heen 


!  DANK. 
Commerce.  . 

'  Cnion . 

I  Xova  Sent  ia  . 

!  Merehaiits  . 

Koyal . 

.  Dominion  . 

'Poroiito . 

;  Standard. .  . 

Hrilisli . 

Ottawa 
I  Montreal.  . 

Hoehelaga.  . 

!  Xor.  ( 'row'll  . 

Hamilton  .  .  . 
I  Xationale .  .  . 
Metroiiolitan  . 


Liinited,  Montreal,  821). OOO.  ;  .,ii  iiiHlieiiee  whieh  shonid 

'Pile  Girardol  Ageiieies,  Limited,  Mont-  |  p,  siahilily  and  m  l  |)rolit 
real,  .870. 000.  „,,t  he  a  hoom  year. 

Tin-  General  I’rodiiee  A  Fxplosive  Com-,  _  '  _ 

panv,  IJniiled,  is  ailtliorised  to  iiierease  its;  H,.„L  ■  : 

capital  from  .8.700.000  to  81.000.000.  |  i  roni.s  ■ 

'Pin-  Hcri'sfoi’d  Realty  Company  is  author  I  'Phi-  annual  reports  isi 


in  intliiciicc  which  shonid  he  favorahle  holh  ^  l(((P''ckd 
Id  slahililv  and  net  (irolits.  I  hope  it  vvill  '  y,*", '  ' 
l.,.  n  'luwon  venr  I  MolsollS. 


Di  C.  HI.  1!H  I 
.<I27,S!)1,70!) 
H7.871,0h!* 

27,8!)  1,. Hits 
4(i,2()0,774 
i8l,4!)4,!)24 
40,4!)0,77!) 
40.H27.747 
27,()8 1 ,822 
28,08H,87I 
H(),()17.I47 
104,777,724 
18,H()S,287 
IH,P)L87!) 
28.1()(),l()(i 
12,84(),.HH4 
7.HS{),()!)() 
H!),70(),024 
1(),.77!),777 
H(),072,84!) 


Xov.  HO.  I!)  1 2 
81.72.802.1  18 
4H,0!)7.8H0 
HH.O.SO.'liis 
7H.I!tO,(i(il 
87,H.7H,8.7I 
■l(i.l.71.H8) 
44.70.!. 000 
.•{0.0.72,84  7 
H2.H2H,0.7(; 
H4,.8.7!.l  IH 
I07,87;{.I82 

2 1. . 748. .700 
10,0.7!).  102 
.'{O.HS  1.0.72 
I. 7.088. 2!»:; 

O.Kil.V.rJ 

41.. 7!)H,s|8 
12,H.80.H.7I 
HL'S'24,!)!8 


Increase  i 

1,!H0.4H!I  I{.\XK 

7,210.701 

7,  I  S!). .770 

0.!)2H.S!)0  (a)  ('ommeree 

.7. .8.78. 027  liiioii . 

.7,000.(i0.7  (h)  h’oyal . 

l.I.iS, 0.7.7  .Merchants, 


I  ncr-  asc 
or  Decrease 
DcinamI 
Deposits 
ill  ('aiiada 


I  iircca.se 
or  Decreasi 
Xotiee 
Deposits 
ill  Canada 


Kiii<*ru«*ii(*.v  (’uiT«*ii<*y  and  Ne-vv  York. 


82.7.. 7(  tO.OOO  )-  80,H00.(  M )() 


.7.8.78.027 
.7,000.(>0.7 
I.IHS, 0.7.7 

•|;!7I02.7  Doiniiiioii  .  .  |-  2.000.000  |-  1,700,000 

L2H!).20.7  Imperial. ...  f  I..700.000  t-  2,(i00,000 

t  ..■>•■  Oi'w  I.  1  ->111(1(100  I  I  r.MO  Mfu)  oe  ''■.iioiiieiuiu  iiiai  (-oiicurreiiuy  wiiii 

•■'-•■>;  -  -8  r,  .  w  I  -  I  :  I  his  sudden  expansion  of  the  ta.xed  is.sue.s  of 

HJ8()!277  llamirioii. '  !  -f  1.. 700.000  +  L.7()0;0()()  ooo  om,V,‘,7h  "-o1  T'-'  'p  “‘‘aMy 

•>  wi”  ‘w>  V  •<  I  i  kiiM  liv  i-  IHHHHH  -I-  ^  ID  t  lUM*ull  louilS  Olltsi(l(*  C  tllUlda. 

.71';, ■  -k'  ,  :  ■ ;  -t  7  -“i »'  .N-v-'i-i-rr  nc;,  v,„.k 

•“■■“l7''t.7«;  I  Xova  Scotia  +  2.(i00:00()  -  70().()()0  k>a"s  were  commanding  high  rates,  and 

L'!o72.7!Mi  (,)nehee . -|-  (!00,000  f-  1 .000,0()() 

I  s(m'-0'>  '  "  ’  •  •  --  d  .700,000  (-  4, 100  ()00  '  W’lien  Tus^piissihle  to'*get  I'rom  Th) 

,s(_i(  ,.,  )!>  (■•"  <  omtm-rce  and  Ka.stern  1  ownships  ,s  ,„,r  fcnt.  on  call  loans  in  XTw  York,  if 

l,,i_.0(>-.)  ;  deposits  III  1!)|  1  add(-d  tog(-th(-r  and  com-  ^  would  pay  the  hanks  to  put  out  the  e.xeess 
c;.,-  i  l’a'''''l  ''('il  Com meree  deposits  LH'-.  ,  issues.  'Phe  ta.\  on  them  is  o  per  eent.,  and 

.8!)l.,  Li,!<..4  '  (1,1  Royal  and  I  raders  depo.sits  in  l!)l  I  allowing  for  eash  r(-s(>rve  held  against  the 

added  together  and  eompan-d  with  Royal  noli-s  and  for  expenses  iiu-iih-ntal  to  issue 
deposits  i••l2.  I  In-  Rciyal  s  dpco.sits  out-  and  n-demjition,  tin-  total  cost  would  lie 
side  Canada  im-ri-asi-d  .84,100,000.  I  Ins  in-  ahont  7  pi-r  cent.  If  a  rate  higher  than  7 
e lease  IS  not  shown  ill  tin-  t[*y'h‘-  |  eonid  he  seeur(*d  in  Xew  York  there  would 

(e)  I  111-  Rank  ol  .Montreal  s  deposits  out-  lu.  sonu-  prolit  in  issuing  the  not(-s.  So  per- 
side  (  anada  det-reased  84.000,0(10.  1  his  I  |ia|).s  tin-  high  rales  eurri-nt  for  Wall  Stri-et 

decrease  is  not  lak(-ii  into  the  lahle.  loans  had  sonn-thing  to  do  in  bringing  about 

Now  .SlMok  Innu€*!s.  ,  •ke  niiwaiit(-d  expansion  of  the  hank  note 

,  ,  ,  ,  ,  .  (-irenlulioii  in  X'ovi-mtier. 

'I  hen- has  h(-(-ii  mark(-d  activity  111  i.ssiiing  working  of  the  new  feature  of  '  he 

m-w  i-apital  stock.  I  lie  strong  demand  for  hanking  law  whieh  provides  for  the  issue  of 
limns  and  IIh*  conslani  pn-ssuri'  ol  tho  nolo  lax-frot'  hank  notes  in  oxooss  of  paid-u|> 
issues  on  Hu-  ant hori/.(-d  limits  caused  tin-  capital  on  deiiosil  of  gold  fir  Dominion  notes 
hanks  to  (-onsider  the  advisahility  ot  in-  hi  a  central  depositar.y  eontrolleil  hy  the 


L.HOO.DOO 

IDII.IlOO 

2.. 8()(),()()(l 

2.(i()l).()()l) 

1.. 7( )().()( to 


.<747,404  ,()()S  .8S4H.87!),()22 


x'otiei-  '  .  nol(-d  in  Oclolu-r,  1!)12,  that  only  a 

etiosils  "  kaiiks  had  us(-d  the  ta.xed  exei-ss  issues. 

C-iii-ui-i  *  '  "’•'  examine  the  November  eirenlation 

(I  Ho'o  (*)()()  "  ki-llu-r  lh(>  n-eourse  to  the  taxed 

{  (>()()  ()()()  '■"'■'■‘''“W  “T  “k  K<‘ii<‘raL  'Phe  govern- 
(i'dOoOoo  ret  urn  shows  that  twi-iity  hanks  nsi-d 

■{■{OoOoO  issni-s.  'Paking  the  maximum 

■|’'7(w>’,w„,  issiu-s,  till-  tax(-d  currency  was  used  to  the 
•'  (iOo’oOO  •‘■''''‘-lit  of  over  8!),()00,()()().  It  may  or  may 
T’-oo’o(in  ("*•  ke  signilii-aiit  that  (-om-urrently  with 


200, 000 
2.(i00,00() 
OOll.OOO 
H..7()0,000 


(-  4,100,000 


'Pin-  l{(-resford  R(-aIty  Company  is  author  !  'Phi-  annual  ri-porls  issued  in  l!)I2  all 
ised  to  itu-ri-ase  its  stock  from  .8.70.000  to  j  speak  of  largi-  prolits.  Dividend  iner<-ases 


.8200,000  and  eliangi-  its  nanu-  to  Coniim-ree 
i-'re(-hold  Investnu-nl  Comiiany,  Limilt-d. 

AFPLK'A'nONS  I’O  FAKLIA.MFN  F. 


and  honns(-s  have  h(-eii  nnmi-rons.  'Plu- 
hanks  had  a  larger  fund  (-mployi-d  in  1012 
than  in  1!H  I ;  and  I  In-  rates  of  int(-r«-sl  apply¬ 
ing  to  I  In-  fund  in  use  wen-  higln-r  than  in 


In  order  to  make  a  propi-r  (-omparison  with  l!)ll,  llu-  loans  of  the  Fa.'lerii  'Pow  nrliips 
Rank  as  at  D(-e.  Hist,  1!)11,  have  been  add(-d  to  the  Commerce  loans,  same  i.ati-. 
t  Loans  of  'Praders  liank  as  at  L)(-(-.  HIsi,  1011,  have  hec-n  add(-d  to  Roval  Rank  loans 
sanu-  date. 


'Phe  iiiii(-l(-(-n  hanks  in  tin-  above  table  [  slovv(-r  growth  of  the  depo-.il- 


.\|)plieal ions  to  Rarliaim-nt  annoiineed  in  llu-  pn-ceding  year.  'Plial  in  hrii-f  is  llu-  |  acconni  for  more  than  Oli  j)er  cent,  of  ihe  oiu-  <-au.se  of  the  moiielarv 


the  Canada  (iazatte  iiu-liuh--; 


'Pile  R<-!i1  Fstali-  l.,oan  Company  of  Can-  ings 


xplanation  of  the  exei-piionally  good  earn-  |  loan  (-xpansion  shown  during  the  y<-ar 


hows  that  the  increases  havi 


ada.  to  iiu-reas(-  its  ■ 
tlOO.ODO  in  840  share 
slia  n-s. 


■a|)ilal  sto(*k  from  81.-  ;  'Plu-se  live  showings  carry  llu-ir  warning,  j  g(-neral  -  as  a  matter  of  fact  only  otu- 
lo  .82. 000. OOO  in  8100  j  and  many  of  the  hankers  an-  ajipan-nllv  t  (ke  ln(eriialionale,  show’s  deen-asi-  in 
;  lu-eding  ii;  'Pin-  hanking  maeliitu-rv  is  h«L  I  ,,,, 

-nlral  and  Labrador  i  iiig  pushed  to  its  eaiiacil  v.  'Pin-  liabilities  I  * *  •••••'se  of  tho  iJepoKits- 


slovv(-r  growth  of  the  depo-.il s  wiPi  hi-  .seen 
OIU-  <-au.se  of  tin-  moiu-larv  siriM-zeMey.  In 
1!)11  from  .January  to  Xoveniher,  llu-  in¬ 
i-reuse  of  depo.sits  e.\ceed--d  tin.  loan  i-xpaii- 


a  matter  of  fact  onlv  one  hank,  ,  .sion  hy  about  820,000.000;  I 


loan  (-xpansion  (-xi-eeded  llui  iiu-rea.se  of  loans  and  I  lu- eonstani  pnssure  of  the  note 


deposits  h.v^over  87,000.000-  So  the  silna- 

'Plu-  Canadian  Central  and  Labrador  i  iiig  pushed  to  its  eaiiacily.  'Pin-  liahiliiii-s  I  *  "*’  «•  tlio  JiepoKits.  'I'*'  kei-n  so  (-omlo.-i;ih|e  lor  the  Inmks  to  (-onsider  the  advisability  of  in-  ji,  a  central  <lepositar.y  controlled  hy  the 

Railway,  for  incorporation  with  power  to  !  of  tin-  hanks  and  of  their  (-nstonu-rs  an-  at  j  'Paking  tlu-  (-h-veii  months  of  1012  the-  in-  |  kaiiks  in  the  yi-ar  just  closed.  i-r<-asing  (-apital.  And  si-veral  institutions  governnu-nt  and  the  Canadian  Rankers 

opi-rate  a  railwav  from  Coehrane,  Out high  n-eord  ligun-s.  Rriei-s  of  eommodilies  en-asi- of  deposits  is  seen  to  he  8')'^  OOO.OOO- ■  u  ..ii  |  eall(-d  for  In-sli  snhsi-riptions.  llovvi-yer  the  Association,  will  he  vvatelied  with  interest. 

norlh-(-asterly  to  Capi- SI.  Lewis  on  llu-  Al-i  are  high.  Imports  of  nu-n-handise  from  This  increase  compares  w’ith  an  iiu’-reaM- of  i  Ki  fian  (lu*  1  ear  l.)l-  «  ( ii.  '  stniigeiu-y  in  iruiiu-y  has  int(-rt(-red  vv’ith  t he  - -  - 

lanli(‘,  witli  l>raiu*h('s  to  QucIhm*  (Mty  and  to  !  aliroad  aro  trcMiciuIoii.^i.  All  these*  sif^ns  1  -SI  18.000.01)0  in  the  eleven  mouths  ol*  101 1 :  i  Another  important  point  is  lliut  in  1012  ;  siieeexss  ol  issues  in  soine  eases  not  to  the  Mihvtiukee  man  says  he  has  a  process  to 

tlie  mouth  of  the  Hamilton  IHver;  Smith  j  point  to  tin*  necessity  of  strorm  cash  1  of  STo.OOO.IKM)  in  1910;  of  $130  (100.0(^0  in  I  the  increase  of  deposits  (K'I'iii.iv  d  nearly  al-  '  extmit  of  makini?  tliein  ladures  but  the  pay-  make  milk  direct  from  hay,  but  tlieeow  beat 

ii  Johnston,  solicitors,  *  reserves,  1  1909;  and  of  $75,0(K),()(K)  in  190S.  In  the  together  in  the  first  half  of  the  ;  ar.  Fiom  j  meiils  have  dragged  »  little.  In  the  tolluw-  him  to  it. — Wall  Street  Journal, 


tli€‘  Year  1912  Well, 


issues  on  tlu*  authorized  limits  eaused  the  (*apital  on  ileposit  of  gold  dr  Dominion  notes 
liaiiks  to  consider  the  advisability  of  in-  in  ^  central  depositary  controlIe(l  by  the 
('reasing  capital.  And  several  institutions  governnumt  ami  tlie  C'anudian  JJankers 
calli'd  tor  Iresb  subs<*riptions.  I!(>\v<‘yer  the  Association,  will  lie  wabdied  with  interest. 

slringmicy  in  money  has  interic*r(*d  with  the  -  — 

Milwaukee  man  says  he  has  a  process  to 


Another  important  point  i-.  liiul  in  1!)I2  j  siicc<*ss  of  issues  in  some  cases— not  to  the 


■s 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  JANUARY  18,  1913. 


mSTRIAl  AND  COMMERCIAL  DEMANDS  OF  THE 

WEALTHY  AND  PROSPEROOS  WEST  ENSURE  A  BIG  i 
YEAR  OF  PROa®  FOR  ITS  QTIES  FOR  1913; 

Winnipeij  Manager  of  the  Canadian  Bank  of  Commerc'e  Predicts  That  the  Expansion  of  the  Past ' 
Decade  Will  Seem  Small  When  Compared  With  That  Which  is  Certain  to  Take  Place  During 
the  Decade  Now  Beginning  Everywhere  There  are  Evidences  of  Growth-  Strategical  Industrial 
Positions  Make  the  Destiny  of  Some  Western  Towns  and  Cities,  While  the  Task  of  Handling 
the  In-and-Oiit  Traffic  of  a  Rich  Agricultural  Area  is  the  Fortunate  Task  of  Others  Pacific  Coast 
Re-organizing  Its  Whole  Traffic  Arrangements  With  a  View  to  the  Panama  ('anal  Trade. 


Royal  Securities  Corporation,  Limited 


DEALERS  IN  HIGH  GRADE 


Municipal  and  Corporation  Bonds 

Yielding  from  4',  to  6/s  Per  Cent. 


I•'|■(lln  cDi'i i  sihiikIciicc  witli  well  inruniud  I'.M'J  in  l.i  l  librid^n’  ri':ill.\ 


snil lidfit it  s  ill  Ifiuliiit:  Western  centres  I'rnin 
Wiiinipefr  1(1  the  eii:i>t.  I'liets  and  "(t  a  I  ist  iea  1 
jiiforiiiatidii  now  a\ailalile  rdi  in  a  solid  Iia>is 
oF  dediietidii  as  to  the  ,t;eneral  sitiia’idii  and 
dutlddk  of  the  W(  stern  real  estate  market 
for  the  inonths  iiniin diately  ahead. 

'I'he  year  IttlL’  has  Kone  on  the  hooks  as 
inarkinir  a  jieriod  of  de\ t  lopnieiit  and  jiro- 
}:r(.>s  niiparalh  led  in  the  history  of  the 
West,  hilt  an  aeeiiraie  index  of  present  eon- 
dilions  demands  a  detailed  analysis  of  hasie 
facts  in  individital  towns  and  cities  throiifrh 
the  West  with  a  ^  ii w  to  atriireoatiii!:  the 
situation  :is  a  whole  and  drawint^  ih  linite 
eonelllsiolis  as  to  the  looietd  eoiil'se  of  the 
market  diirins^  the  xcar  now  heiriin. 

Mr  ('.  W.  l{owle\-.  Winnipiir  manafrer 
of  the  ('aiKiditiii  Hank'  of  ('oinmeree.  in  a 
eom))reheiisi\ e  re\ iew  of  the  airi'iciilt lira!, 
mt  retintile  tiiid  inditstritil  exptinsion  now 
in  iiroirress  in  Wislirn  Canadii.  writes: 

■■  I)e\ clopim  lit  ill  these  ehaimels  h;is  hi  .  n 
more  noftihie  diiriiio  Itil'J  than  in  any  pri - 
xioiis  year  and  has  aeeiilely  ti  stid  the  pro- ^ 
(1iieti\e,  eomim  reitd  and  railway  capacity 
of  the  J’ro\inees.  lloWcNcr,  I  hiUe  no 
liesiltitioii  in  sayinir.  ;is  a  result  of  liftei  n 
X I  ars'  residence  ;ind  ohseiwatioii  in  this 
Western  eoiiiitry.  and  from  a  fair  knowhdf;e 
of  the  whole  of  Camida.  that  the  proeres^ 
which  liiis  taken  |ilac('  in  the  hist  ten  .Mars 
will  seem  small  when  eonijitired  with  the 
^'rowih  of  the  next  decade. 

IiiiIii.hI  rial  Opport  iiiiily. 

It  is  my  oiiinion  tlnit  industrial  seciiritiis. 
fspeiiall.e  in  the  West,  htive  not  receixed 
the  attention  the.v  merit.  ;ind  that  the  pros- 
jierit.v  of  the  eonntr.v  trixcs  many  of  these 
sicnritii  s  a  ih  pemhihle  \alne  .just if,\  imr  the 
attention  of  more  Hritish  inxistors.  it  is 
ivident  that  if  lhe.\  do  not  take  up  thesi 
securities,  a  iimrki  t  will  have  to  he  looked 
for  I'lsewhere.  and  I  think'  will  h(d'onnd  \ »  ry 


(iitnres  coMi'intt  hnildino  permits,  hank 
clearin.irs.  cnsioms  receipts  and  municipal 
i m pro\ emeu t s  indicate  sn hst tint iai  devclop- 
im  111  and  pro,!.:r(  ss  compiiriiiLt  ftiMirtihly 
with  llnil  of  an.x'  sec  tion  of  the  West.  .Vs 
stated  h.v  a  well-informed  ohsc  r\ (  r  of  loctd 
conditions  in  Let  hhriduc.  the  city's  f^rowth 
has  heeii  stetid.x  and  without  any  lire  works. 
'I’his  ant  lioril  v  sax  s  furl  Ic  r;  "Of  course  xve 


circles,  .'let  mil  '  iindoiihtedly  he  |•((|nil•c(l  within  the  next 
permits,  hank  fexv  months.  'I'lie  outlook  is  hri};nl  here 

;ind  municipal  I  for  another  xcar  of  (  Xiiansion  aloim  hiisi- 
ttintial  dex('lop-i  ness  and  hiiildinir  lim -.  the  prospects  heini; 
irinxr  fiixiirtihlx  I  hriirhteiiecl  i  s()i citillx  h.  the  f;iet  that  the 
the  West.  .\s  ■  railxva.v  const  met  ion  programme  noxv  oiit- 
hserxe  r  of  loctd  lined  is  a  x  c  r.x  larp'e  one  for  this  .section  of 
le  city's  f^roxvth  the  West. 

tiny  lire  xxorks.  i  I’romiiieiit  hoard  of  Irade  (dlicials  at 
"Of  course  xve  Ka  in  loops  are  now  sl  at  inir  I  ha  I  the  dex  clop- 


('urroiit  ollerings  include  (he  following 


can  shoxx  iiolhimr  like  lln  rapid  hnildiiif'  menis  of  the  Shnsw:i|i  xtdie.v  is  xiltil  |o 
yroxvlh  of  certain  other  we-iern  places,  hnl  the  commercial  ini.  li  sts  of  Kamloops,  and 


it  must  he  remeniheri  d  that  neither  haxe  that  this  eilx  is  in  a  po-ilion  to  ohiain  and 
we  hadan.v  hoom  condil  ions  here.  We  are  hold  the  trade  snprimaex  of  the  entire 
mox  in.LT  ahead  at  a  sti  I  isfad  or.v  rtite  dnriin;  district  xxith  a  lillh  concerted  elTort.  l-'or 
w  hat  miirlit  he  elas-ed  as  onr  waitiiiir  lime."  I  his  reason  a  s.x  sleinalie  pnlilicil.v  eamptiii;n 
'I’he  disposi  I  ion  is  ai  so  not  I  d  a  monir  leadinc  is  heiiii;  ad  \  oca  |  ed  with  a  x  iexv  to  hriiif'inp’^ 
hiisiiiess  men  here  to  reirard  xxith  hnl  the  resources  of  the  xicinit.x'  into  more 
sliidit  consideration  recent  tiimronnded  eri-  prominent  notice  than  heretofore.  Lead- 
ticisnis  of  xvesterii  municipal  tinaiice,  'Phese  ini;  towns  scattered  ihromrh  the  Shiiswtip 
criticisms,  it  is  ar!.rncd,  are  the  out  tint  of  and  'I'hompson  xalh.xs  are  said  to  he  fnll.x 
ihi  orisis.  larp'elx  nmieiimiinti  d  v  ith  theac-  alix'c  to  the  need  of  an  orxranized  imhlicil.x 
t  mil  eondilions  and  needs  of  ( ';i  nada .  'Pile  caniiiaicn  siicli  ti-'  is  In  iiic  oiilliiieil  h.x 
outlook  is  X  erx'  hrisrht  for  1 .1  I  h hridtre  for  Kamloops  husiness  men, 
st  ead.V  (lex  eloplllelll  aloniM-onsi  rx  a  I  i  X  e  li  lies 

(Inrintr  the  eominir  .v  ar.  it  is  slated:  tind  ^  .•iiii-oii v4t  .-intl  >li<*  (  icisl. 

reports  from  other  .Mherla  ciiiis  indicate  1  . 

similar  hialtliv  irrowlh.  '^^oit 


readiiv.  Diirinu:  the  jiast  twelxe  moiilhsl'”  •'coc-ni/e  i.i 
real  estate  has  hei  n  trtided  in  steadily  tind  .  ct'K'lt'lte  oiilhne 
xxith  eontideilce.  hilt  xvitllonl  a  lendelicx  to  ft'tc  hellirm 
hoom.  Certain  localities  have  ext.erienced  impitlalion  is  recar 

.sharii  advances  in  xalties.  with  the  result  ‘  l”''''- 

tliat  there  htis  hn  11  active  di  aliiif:  in  all  '•01111110  x  e.ii . 
classes  of  realt.v  tind  coiisideriihle  prolil  l;ik-  Hh-v 

iim.  In  almost  till  cases  the  adxtinci  s  Inixe  ,,  , 

heen  jiistilii  (I  hx  ticinal  dex  elopini  nt  s.  'Phis  liepn  senia  1 1  x  1 
is  iirtietically  true  of  all.  or  most,  of  tl,,.  •^ti^'kaleliexxan  v 
jrroxviiii;  toxxns  of  tiie  West,  particularly  '''.'''i 
where  tile  actixity  has  hi  eii  carried  on  "M  he  rural  comr 
xvithin  a  circle  of  is  asonahle  expectation  of  w ell-inloi  mei 

,,  ,,  II  I  re  coinmerc! 

,  the  Kasterii  por 

|{(‘(■(>rll  ’i'eiir  for  >Viiiiiii»ci>.  laimihle  ex  idi  n 

A  rcmarkahle  .series  of  exeiils  of  civic 
importance  niiirks  the  yetir  jiisl  jiast  as  an  '  '..V'  '"'o  M 

*ej)()ch-makinc'  period  for  Winnipeg  and  ,  ;i ' 

■  furnishes  a  forecast  of  the  |iossihilities  for  , 
jrrowlli  diirino  Ihld.  'Plie  construction  "f 
J’roxincial  liiyrislatixe  hnildinp's  at  a  cost  , 
of  ahont  .'«;2..'>(l(k(t00  xvill  he  anion.i;  the  nola-  V  i*’V*  ‘  '  V' 
hie  features  of  the  coniiiifr  year,  to  say  noth-  '  ,  i'",'.'  ' 

■  intr  of  t  he  new  court  Jioiise  in  closi  pro.ximit  V  ■ 

to  the  iiarliamenl  hnildincs.  These  plans  ''' 

••ontemiihite  exeiitittilly  the  creation  of  an  j  M'' '  ,1 

architect iirtil  tidministrali ve  centre  second  "''V’J  'I','' 

to  none  in  Western  Canada.  A  h'reat  7.'*;', ‘‘r;'.';'' 
modern  nnivi  rsity  is  now  heiiiK  planned  lor  '  '  ,  .  '  - ' 

111.011  the  new  university  site.  The  m;ricnl-  ,  ‘ 

tural  eolletre  is  prepared  to  spend  upwards  I'""''"'  '' 

of  .S.'i.lllUktltlll  in  nexx  hiiiidiim's  and  ei|nip-  1  Outlook  I 

meiil  within  the  earl.v  months  of  the  future.  ;  ,,  . 

xvhile  two  throughly  .eiinipped  technical!  ,  e  .  ■ 

schools  noxv  stand  completed  at  a  cost  of.  '-"I1M1  (  olnmhia 
ov(‘r  .S!S( It >.(»)(>  as  a  land  mark  of  I'.U'J  pro-  , ‘‘"'T.,' 

i;ress.  Winnipetr'.s  record  of  hnildim;s  per-;  '' -.‘i"  <Khl ,  .\l  . 
mils  for  the  vear  touched  tlie  record  liiptre  s  incomtn 

of  .S2().f7.-..:!:.tk  over  7(l  apartment  blocks  j  .'I',  ol 

I.eiiiK  included  in  this  amount,  represeiitiim  k'"' 

an  expenditure  of  over  s::.iHM).tH)ti'.  Kecord  "r. 

of  bank  cleariims,  !M‘\v  indiisirics,  iniinijrra-  ;  ‘  ^  “ 

tions,  municipal  improx  nients.  railwa.x  ,.x- I  V'""'' 

j.ansion  and  real  estate  turn-over  all  .justify  '  t«i'>;.''Mstration  w 
t  he  helief  that  the  openin.!j:  of  the  new  year  '  I”'  1- 
finds  Winnipetr  in  a  stronpor  iind  hi  tter  i''eiiis.t  iieni.s  oi 
jiosition  than  ever  hefore  to  profit  hx  the  I'*”."," 

••ontinnons  expansion  of  the  West  that  is  "alei 

promised  for  I'.lld,  and  that  the  upward  l’''''''■'l  that  .1  p 
trend  in  naltv  values  should  conform  in  I  he  local  hoard  . 
general  to  t  he  Vonditioiis  noted. 

^  _  t  he  hoard  in  t  h 

Maitifohii  Fanil  LaiiclK.  of  the  iiexv  aiidil 


'I'x  |»«-*>  of  AVisHtei-n  i*roi>ress. 

'P.xpieal  of  a  ela'S  of  [irourissixe  toxxns 
in  Western  t'anada  where  eixic  enterprise 
furnishes  a  solid  foundalion  for  expansion 
ma.x'  he  mentioned  Swift  ('tirreiit.  Sask. 
That  tiintiieipal  iras  tor  Sxvift  Current  is 
aniom:  the  possihilit ies  nf  the  netir  future 
is  the  opinion  stated  hx  leaditii;  metnhers 
of  the  hoard  of  trade  who  are  ni'fiinc  the 
adoption  of  the  proposed  h.x-l;ixx  anthor- 
i/iim  .''Mtt.tilKI  for  this  pttrpose.  .Should 
oas  he  fotitid  atid  ntili/ed  in  coiitnction 
with  a  steam  platit.  it  xvill  iiieati  a  sithstan- 
tial  hoost  to  Swift  ('itrieiil  iti  txer.x  line  of 
eiidi  axor.  accorditiLC  to  sttiti  inents  of  hoard 
of  trade  ineinhers.  K’ecent  iniiuiries  from 
C.l’.li.  oHieials  as  to  the  intentioiis  of  the 
loxvn  aiilhorities  in  this  matter  would  indi¬ 
cate  thal  the  railwa.x  ii’en  will  not  he  slow 
to  recocni/e  the  siittii lica tice  of  the  pro- 
srratntne  ontlitnd.  I’roxision  in  the  xva.v 
of  eixic  hit  tertneti  t  s  adeiiuate  to  the  rapid 


I  The  real  estate  outlook  for  X'ancoiixer 
!  atid  tieiphhoritip'  coa-t  cities  would  re(,uire 
la  separate  tirticle  for  ati.v  com  preheiisi  x  e 
I  treatment,  e-peciallx  in  x  iew  of  the  rapid 
chamres  now  heim;  et'feeted  iti  f it tida men tal 
condit ions  hx  the  prospectixe  shiftitit'  of 
trade  routes  dtie  to  the  I’anatmi  Camil. 

I  I  ti  sillers  ate  ur!'.itiy  the  ne"essit.x  of  a  t  lioroiivdi 
exa tni nat ion  at  this  time  of  the  prohahle 
elVects  of  the  i  m  petid  i  tn:  nexv  a(l.jnsl  ineiit 
I  of  eommercial  /.ones  with  reference  to  the 
'  alread.x  est a hlislii  (I  I ’acilie  coast  ports.  'I’he 
I’anatna  route,  it  is  now  conceded,  xvill 
tneati  tntich  more  than  tnerelv  the  shippitnr 
of  po'aiti  to  l•;nr(lpe  hx.  wax'  of  I’acilic  ports 
atid  I  he  canal.  With  at  least  four  irreat 
railwavs  con  x  erui  mr  at  X'aticonver  and  tin 
prohahilit.x  of  ahont  lllii  trtiins  a  ihi.x  rnti- 
tiitt};  itito  that  cit.v  to  meet  the  rei|uire- 
itieiits  of  the  comitixr  trallic  increase,  I'ailwa.x 
tnatiaireliienls  now  fitll.x  reali/.e  the  tieci  ssitx 
of  linaticitm  their  tn  w  tertninal  facilities  on 
a  X  er.x  liheral  scale.  I  he  far-siirhti  d  policx 


led  as  .Swift 
■to  for  the 


,  ‘ill  of  the  railwa.x-  hnilders  is  merel.v  snyKestix 
i.f  the  stroiixr  iinderciirrent  that  is  inakiii 


I  itself  forcihiv  felt  ill  X'aiieonxer  realt.x 
'circles  at  the  present  time  atid  of  the  con- 
lidilice  exideiiced  atiioiiyf  local  real  estate 
Fleviilor  C<>iili'<-.s.  inxestors  as  to  the  future  of  tile  coast 

K’epri  seiitatix  e  of  a  class  of  tow  tis  in  ""'I  j opolis.  . 

.Saskatehewati  where  civic  prour,  ss  pro-  '"■'"•I'lM""  .1"  he  drawn  Irotn  a 

ceeds  hatid  in  hand  with  the  dex  elopinent  '•‘.'"V  "I  hasic  condittons  111  leailttiy- 

of  t  he  rufiil  cointniitiit  X  is  ( 'a norii .  riaiarded  '■''h'l'n  e  litres  are  onl.x  conhrnied  atid 

hy  well-informed  rea'i  estate  ineti  as  the  ii|.""i  . . .  <li;>rom-di  exain- 

fiitnre  cointnercial  atid  railwav  centre  of  iti  '‘acli  rtistatice.  \\  hile  cond  1  tions 

the  Kasiern  portion  of  tin  l*roxinc,  .  As  to  nnlooked-lor 

taimihle  exidiiices  of  Caiiora’s  present  -'I '''’.""""s  a  ml  re  verse.s.  it  would  a  ppear  t  ha  I 
prosperitv  are  pointed  out  the  six  hie  trraiti  viewed  at  the  present  moment  the  oiit- 
elevator.s'  located  at  this  point,  lom  iher  '""'j  I''''  ;*  '''•"I miia nee  ol  present  |  Iietioni 
witli  a  llonr  mill,  hesidi  s  yiaiti  shipments  '  and  e.xpatisioti  |s  xved  eii.undei. 

now  airt;rec'atini>:  I  .littll.lltil)  hiishi  Is  and  up-  ''’.'■''I’l toiiall.x  hrtclit  and  enconrayiiip:. 

wards  in  a  simple  season.  W’lieat  farms  in  ! 

the  ( ’tiiiora  district  ax  eraj^e  from  .’1(1  to  4(1  — — 

hushels  per  acre,  xvhile  oats  x  iehl  7.7  and 

100  hnshels  and  in  exceptional  eases  as  hitrh  117. II  Im  1 

as  100  hushels  iier  acre.  Caiiora  is  the  HM  mIiGPi  fn  I 

shippiinr  and  dislrihiitinir  point  for  this  wwi. 

rich  prodticiii}'  territor.v,  x\  hich  fact  is  — 

pdxcii  as  the  explanation  for  the  town's  I  'I'here  were  1 1!.'.  ."iS.".  !i;i()  sha 
rapid  kt’o'vlh  in  recent  inonths.  Insiders!  j,,  „„ 

state  tlmt  there  is  ever.v  reason  to  antici-  ,  , 

pate  that  (’iinora’s  population  will  at  least  'hiroifr  l.ll_.  as  compared  witi 
douhle  present  lijrnres  dnriiitj  1014.  ;  in  1011,  and  lh.7..'c!  1 .7 14  in 

Oiilhxik  I’or  Fiirliicr  '  "‘k''  lartp'sl  month,  a  fact  ra 

,,  ...  ,1  ,  i-  XII  ,  1  ilhle.  coiisideriln?  tlmt  .\pril.  I! 

Ixeports  Iron,  all  parts  ol  Alherta  and  smallest  trading  of  that  vear. 

I.ntish  (  olnmh.a  are  nnilormly  optimist. c.  '  . . ■ 

.\s  an  instance  iiiav  he  cited  the  town  ol  '  '  si  .  . . 

W’ainxvritrhl ,  .Mherla.  Aleinhers  of  Wain-  d,.,. .  Ic.'ioT'ojn  iioss,*s:i 

wriirht’s  incoming  town  council  express  a  Nm  ..  .  .  s  rsn  Cirs  t  i.sttirc’ 

marked  ih  t;ree  of  conlideiice  in  the  outlook  ".L?  ’''-  il,tns.:ji( 

for  municipal  trroxvih  and  progress  for  1014.  Ailtr.  . . ; !  s.lMti.'iVi.',  nvil'ipon 

Last  year's  iinlinished  hiisiness  is  noxv  dis-  .inl.x  .  ...  7, i.';  1. ir>n  .'.Ttau.'iii 

posed  of.  and  the  xva.v  is  cleared  fora  ttniled  .  1  ij m  .'lOn.sn 

forward  moxeinent  under  l  he  oiiidaiice  of  an  xiiru  .  ■'  t  .ysv,'^,  tVii;  '.V-’uu  isi 
administration  which  has  already  won  the  Maicli  .  !  t:;  .VTir.Xi.fi  ii  sstuT!) 
conlideiice  of  \\'ainwrix;ht  cili/.eiis.  .Vmoiif;  •  T.joa.sso  lo.iii.:ii,' 

the  lirst  iieins  of  considertil ion  for  the  new  ' 'k'l^^i.ils  '  I  's'r'iVi  i*V 

council  will  he  prox  ision  for  more  adeiinate 

litrlit  and  water  .s.xslems.  It  is  also  ex- i  ~  ‘ 

peeled  that  a  plan  of  co-operation  with  ONTARIO  GOT  4(),299 

tii(‘  ini'al  itoaro  <>1  tra(l<‘  will  Im>  outliii(’<i, 

ill  \  i(‘W  of  I  lie  prujjrcss  now  In  inii:  m  ml''  h.v  IMIVHGRANTS 

the  hoard  in  their  plans  for  completion  - 

of  the  new  auditorium  hlock.  Continned!  Dnriii"'  Ittl'J  more  than  Iti 
hii'ce  inxesi  meiits  of  outside  capital  adds  in-  ,  ^..i  i"".  . 

terest  to  the  general  situation  at  the  open-  settled  in  the  Iroxince 

iiiy:  of  the  new  x'ear.  according  to  the  coinphle  rec 


TiiK  Fi.x.xNci.xii  Timks’  Winnipeg  corres¬ 
pondent  reports  that  coiniireheiisi ve  pro- 
])o.sals  for  coloniziii}'  tlu'  government  lands 
in  iManitoha  are  noxv  hein^'  ursed  hy  the 
.Million  for  .Manitoha  J.eaKue,  tind  promise 
xvlu'ii  carried  out  to  interest  iirixtite  ctijiiltd 
tind  enter)>rise  to  the  extent  of  tit  least 
•S2,(M)(k(H)0.  'J’he  ])ro|)ostils  include  such 
tictivities  as  road  imiirovement,  drainage  of 
sxvaiii])  lands,  clearint'  nexv  areas  for  settle- 
jiient,  and  t  he  estahlishinenl  of  t;oo(l  ftirmers 
on  semi-tireiKired  farms.  Siillicient  capital 
is  staled  to  he  alread.v  in  sitfht  for  I  he  linanc- 
iiiK  of  these  project-  on  hroad  lines  as  soon 
as  the  government  arraiifjes  a  sidiedule  of 
.suitahle  terms  for  t  he  ul  ilizatioiis  of  unoccu¬ 
pied  Dominion  lands  xvithin  the  Province  of 
.Manitoha,  inukintr  it  feasihle  for  the  .Million 
leattui!  to  deal  xvitli  croxvn  lands  noxv  lyiiitt: 
idle  in  various  jiarts  of  the  Province. 

Caljiary's  Stetidy  Cirowtii. 

f'oniparati  ve  statistics  coverintj  all  impor¬ 
tant  lo(;al  aclix'ities  in  ('alfrary  for  the  jiast 
t  xvo  years  tire  heinjf  Kiven  out  hy  hoard  of 
trade  ollicials  and  indicate  marked  jirofjtress 
aloiij'  commercial  and  civic  lines.  During 
1!)12  Calvary's  pojnilation  increased  from 
5^,000  to  ajiiiroxiinatelx  71. Odd;  hank  clear- 
jnps  from  .S21S,(i.Sl,d‘Jl  to  .S27.7.4d2.4d4; 
haildint?  iiermits  from  S12.'.Jd7.(i4.S  to  .S2d,- 
3)4,220;  customs  returns  from  .'J 1 .74t),r>!M) 


Municipal  Bonds 

i’it.v  of  Kd monton,  4  ' ,  s  Nine- Vear  Insltilmeiits  . 

(’it.x  of  Kdinontoii.  4  '  v' ,  s  line  lO.'il . . 

<’il.x  of  jMonIreal  Protestant  Schools,  4' ,  s  due  IKli 

Prox  ince  of  (jliiehec,  4' ,  s  .Stock  due  P.l.t7 . 

Tow  n  of  .\  nt  ijionish,  \.S.,  1  ' ,  s  due  P.Md . 

Town  of  (ihice  Itax',  N..S.,  1' ,  s  due  PI.J2 . 

'I'll  w  n  of  .M  out  cal  m.  P.(,). .  4 d  iie  I‘.l.‘i2  ..  ... 

Tow  n  of  .loliet  le,  7' , -x  d tie  10. Id . 

Public  Utility  Bonds 

!•(  II  'I’elephone  ( ’o.  of  ('aiiada.  .7' ,  s  due  102.7  . 

<  a|c;ir.x'  Power  (’o.,  .7' ,  s  due  1010  . 

(’amatjue.x  ('omiiany.  .7' ,  s,  due  lillli . 

Deniertira  Lleetric  Co..  .7' s,  due  1020 . . 

Mleclrical  Dex  ilojimi  III  ('o.  of  (tiitario.  .7' ,  s  due  lO.i.k 

Porto  Kico  Kail  w a.x  s  ( ’ll.,  .7' ,  s  d lie  I0.!li  . 

Porto  Kico  Ktiil  w a.x  s  ( '().,  Kefnndinj.'' .7' ,  s  due  I0(r2 
Santian:o  Khdric  Lillli  xV  'rraclioii.  (>',.-  due  10.70 
Trinidad  I'lh  c|  ric  ( 'o..  .7' ,  s  due  10. !l. 

WC^Iei  n  ('aiiada  Pow cr  < 'o.,  .7' ,  s  d iie  10  10 
W C.-l  India  Klei-lric  ( 'o.,  .7',-  due  I02S  ,  ,  . 

Industrial  Bonds 

('alcar.v  Krewine  xV,  Maltin'.''  <’o.,  .7' ,  s  due  I!II2. 

('anadti  (’emeiil  (  ompanx,  (>',s  due  1020. . 

('iimidian  (  ar  xV.  l•’o^lndrx  Co.,  Ii',s  due  lO.lO 

(’amidian  (  ollons,  .7' ,  s  due  1040 . 

('tinadian  Loconiol  ix  c  ( 'o.,  (i' ,  s  duo  10.71 
(’.'tnadian  Steel  Poiindries,  (>' ,  s  due  lO.Ki  .. 

('luidwiidx  P.ra'.-  (  o.,  (i',s  due  10.17  . 

Cilx  Kealt.x'  I  nx  esi  imr  (  o.  'll  Mont  real.  .7' ,  s  due  102 

<  ‘rosseii  ( ’.1  r  <  om na n X ,  (>'  ,  s  due  Ml,!(i 

Da  \  i'hon.  Thos.  .MIc'.  (  o.,  (i',sdiie  1042 
Donii  nion  (  a  ii  in  is  (  o.,  Ii'  ,  s  due  1 0  III 
Doininioii  Iron  xV  Steel  ( 'o.,  .7' ,  s  dne|!l20 
Dllliloji  'I’ire  xV  Ix'uhher  (loods  ( 'o.,  (i' ,  s  due  1027 
.\oxa  Scoli;i  Slei  I  xV  (  oa  I  (  o..  .7' ,  s  due  10.70 
(lyilxie  I’loiir  .Mill.-,  (  o..  .\  (i',s  due  10.12 
Ofrilxie  l•’lonr  .Mills  ('o..  |J  (i',sdne  104'2 
Price  I Iros.  xk  <  o..  .7' ,  s  due  1010 
K’iordan  PuIjixV  Pajier  (  o..  (I'.sdiie  1012 
Sl.'indai'il  Ideal  (  o..  ()',  s  due  1011  . 

Steel  (  'o.  of  (  a  nada,  (i  ,  -  due  1010 

western  ('amnia  l'’lour  M  ill .  (  o,  (i' ,  s  due  I'r’S 


.7  ppro.xi  Ilia  I  e  7  ii'ld 
Per  Cent. 


I’l'l.l.  I*AK  I’H’I'I.AKS  Ail.AIH.V  F!  l<M.SIii:i>  ON  ItFQI  FS'I’ 

Royal  Securities  Corporation,  Limited 
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WaO  Street  In  1912. 


'I’hei'e  Were  1 4.7..7iS.7,04(’)  slnires  of  stock 
traded  in  on  the  .\(  xv  7'ork  stock  K.xchani,o 
dnrintr  1012.  as  conijiared  with  I '2.S,7  111,  I  1 .7 
in  101  I,  and  10.7.441.744  in  1010.  .\i)ril 
was  the  hii'ip'st  month,  a  fact  rat  her  reimirk- 
ahle.  coiisiderini?  thill  .\|)ril.  1011,  saw  the 
smallest  ti'iidiny:  of  tlmt  .vear.  The  details 
hv  nioni  hs  follow  : 


xSETlLING  OF  HOxMExSTEADS. 

Slii>li(  Fiilliiiu  OIY  From  111]  I  ticcord  in 
Fiilrics  for  ( li«>  FirsI  N’im-  .Moiilli.s 
.Moiidis  of  I1II2. 


.slllll'es. 

III. (;:!;{. ;).-,T 
l().7.').'i..".il('i 
I  J  o.'ii.’.T.'iO 
T.ii'iu  linn 
in.a.sii.TL’n 

I  I.:;l'I.im 
I  n.:isn,ns,''i 
I  I  ,s7  l.(>::o 
1  1.(121.771 
I  I.■.ln7.,s2'_* 


(iroxvili  lit  (’ardMtoii. 

Ciirdston's  miinieijiid  jiroirriimme  for  the 
next  .X'ear  or  two  xvill  coniine  itself  chiefl.x 
to  smdi  necessar.v  i in jirox eineiit s  ;is  water  i 
iind  electric  lif^ht  extensions,  iind  jirohahlv 
the  erection  of  ii  new  town  hall  iind  a  new 
sidiool  house,  'f’he  local  electric  liylil  s.x  s- 
tem'  is  jjjixinj;  excellent  serxice.  Init  will 
soon  he  iiiiideiiiiate  for  the  f.i'rowiiitr  needs 
of  the  toxvii.  Ciirdston’s  Witter  sxstenii 
lias  heen  planned  for  the  re(iuir(inents  of; 
ii  rajiidl.x  iucreiisiiiK'  iiojinliitioii.  and  is  ex-  : 
fleeted  to  he  on  the  rexcniie  piiyiiiK  liiisis  i 
in  the  neiir  future.  Present  -ciiool  fticil-  i 
ities,  howeviT,  are  heiiifj:  oiilcrown,  and  ii  j 
nexv  and  mindi  liirtrer  sidiool  hiiildintf  willj 


ileciii.r  It,.,,  Hill  .....'ll  ’'I’heselllenielilofthefreelandsiiiW'est- 

■  I  Ir,  I'  I  e,;  vV.!,',.  'Io'.  m  <.':'!'mla  is  always  a  inatler  of  interest  to 

"s  fiTilow  '  '  '  '  '  <  .11  s  ollieiids  and  din  ct  ors  of  loiiii  com  pa  iiies  and  j 

^.  .  -1.  ...  I'veraire  inxislor  who  faxors  as  an  ■ 

I  *1  o.sN.s:{ti  I  (I  OH'iit  I  hr  phuMipjf  ot  I  Minis  o?i  iiiorlj^u-^ 

■s  7s!i  ('.7s  ii.siiV,2j  l(i;7h7>;r.ii('.  ifsal  a  moderate  hut  safe  rate  of  interest. 

I  I  (170. sin  1  I ,  l(is,:j  10  I  J  (l,•,2.7.''>(l  .Vs  soon  as  ii  honiesi eader  net  s  his  oalenl  he 

's.lIlmmA  mammna  !<;■“!  i"  =«  I»>sit  i'-ii  to  horrmv.'  and  it  hecon.es 
7,  l.-'i  1. 17.(1  .■..7:ai..'.('.:{  i  i. isi  his  secnrit.x  lor  a  loa  n  oi  .'s.soo  or  I  .(HHk  sa  x  s 

7,i('.7:>2o  III  .■(iKi.sn  1  I (i.:is(i.(is,''i  ( 'anadian  I’inance. 

';!:2:m:;io  ;i:n^;:7^V  .Vslij;hl  decline  Ims  characterized  the' 

i a  .77o.."iii:i  ('i,sst(.7'.i I  I  I .'.io7.s2'_*  nmkinn'  "I  homesti  iid  entries  lor  the  lirst 

7._'(ia.,ss'.i  lo.iii.iiis  i.'..s(i7.o:io  nine  months  of  I ‘I  I  2  oxer  I  he  jirex  ions  xcar 

i2s:7m:My  luyinl  7I0  Jfiv'  '-ause  fo,' 

iin.v  reasonahle  nnetisiiiess.  The  proxinces 
'  of  .Siiskalidiexvan,  .Vllierla  and  Kritish  Co- 

10  GOT  4(),299  liimliia  all  show  a  fallim/  olT  in  this  i'es|iecl, 

’  *'  (he  lirst  nainiil  jiroxince  heinu  the  most 

IMMIGRANTxS  IN  1912  noliihle  example,  hut  .Miinilolia  has  an  in- 

-  crease  thill  (■ni|ihasi'/.es  the  sometimes  ex- 

I!»I2  more  than  ICi.O:)!)  immi-  l.elief  that  in  the  moyexvesl  ward 

I  .  ,1  ,,  some  ol  the  most  lerliie  lands  ol  the  western 

ed  III  the  Iroxince  ol  Ontario,  jirairies  ax  aila  hh  for  sellleinenl  liaxa  been  i 
o  the  coinjilete  records  of  (he  oxcrlooked.  The  followinji  (iihle  jrives  the 
iox  ernmeni  I  m  mitral  ion  oni....  nnmlier  ol  entries  for  P.tll  and  P.II2  in 


Sluirrs. 
‘FDSs.s;Ui 
11. M 

I  l  .HiS.MiD 
I.S.MMM.r  1  1 
I.').!!.!!  .IM)J 

in..7()»i.soi 
1  I  .r.M7.’»7,S 
I  .SM 
♦  ■|,SSM.7U  1 
ID.  I  I  }.:]|.s 

!Js.7Di  I  ir, 


Diiriiic  I!»I2  more  than  Ki.O:)!)  immi- 
araiils  settled  in  (he  Proxince  of  Ontario, 
accordiiic  to  the  c(iniiile(!.  records  of  (he 
Doiiiitiion  <  lox  ernmeni  I  m mioi'iit  ion  Ollice 


I'll  I  and  I'll: 


at  Tot'll II to. 
held  w ; 

.la  nuar.x' . 
I'’ehruiirx 
-M  ai'idi. .  . 
Ajiril .  .  .  . 


The  inlliix  hy  moni  hs  is  show  n  '‘'iinparison  : 

,j|  I  Manitoba  . 

!  !  ’  I  (,(11)  .Saskatidiexvan.  .  . 

. L'2(l(i  ‘‘x. 

7  HIM  lintisli  (  o!Mthl]i:i 


Vlav . 

.  7..70(i 

•1  line . 

.  (1.0!)7 

•Inlv . 

.  4.470 

August . 

.  4.(121 

.Scjitcmhcr . 

.  LI. Mi 

( )ct(ihcr . 

.  4.74.S 

XdX'cmlicr . 

.  2..7(l'.( 

Dcccmhi.r . 

. 

'Fot.xi . 

. 4ti.2i)<» 

Sugar  Statistics  for  1912 


.5.7,000  to  ajiproximately  71.0(1(1;  hank- clear-  Larfrer  crojis  in  all  (he  jirinciiial  siiirar 
lI^TldhI^i’'p(rmUs’fr(i\’n”s\2!!^^  Ifrowiiif,'  regions,  were  resjionsihie  for  the 

3)4,2'20;  customs  returns  from  .>? 1 .740,.7!K)  I'lxver  raiiKc  ol  jiriccs  which  haxc  |irexailed 
ti  .‘!f2,(i4',),0l  1 .  'J’he  minilier  of  jiasseiiffrs  •»  tin' i-nifar  iiiiirkets  of  the  xvorld  during  (  he 


carried  hy  (’alsary’s  iiiunicijial  street  rail-  yciir  1012. 
-way  line  was  nearly  double  (hat  of  the  jire-  hiph  record  ■ 


'I’he  jirevions  xcar  set  ii  new 


vious  year,  lieinj'  I'l, 000.000  as  against  decline  from  (his  h  xcl  'xvas  anliciiiated  hv 
8,S4S,0.77  in  1011.  Xuniher  of  .schools  in-  (he  dealers.  In  sviiijiatliv  xvilh  the  pricii.s 
crea.sed  in  the  same  jieriod  from  24  to  4(i:  for  the  raxv  jirodiiet  the  relined  (jiiotations 
number  of  teachers  from  144  to  14(i:  and  also  ruled  lower  than  dnriiif^  1011. 
number  of  jiujiils  from  .7.140  to  0,107.  'J’he  'J’he  concensus  of  ojiinion  is  (hat  jirices 
city’.s  total  assessment  for  1012  xvas  lijiured  xvill,  if  an.v  thintr.  !,mi  loxvi  r  in  lOLk  All  in- 
oii  an  aKtrrejrate  valuation  of  .'jl  1 1  ,.744,()(l(),  dications  jioini  to  a  tjood  crop  ;in(l  there  is  a 
the  estimated  valuation  for  1!)14  lieinj;  considerable  amount  of  last  vear's  crop  still 
i5132,0(){),0()().  'Fax  rate  is  1237  mills.  A  held  in  reserve. 
feellinK  of  conlideiice  is  noted  on  all  sides  as  ,,  >  t  •  i  • 

to  Calvary’s  continued  exjiansion  during  *  emriliiual  I  rii-e.s. 

the  Jieriod  ahead.  'I’he  followinjj  (able  fjives  the  axertijre 

lleultliy  Kx|»aiisi«ni  In  Alherta  Cities.  P'i''''  I'"  '•'■nt ril iijjals  each  year  since  1001. 

Ax.  Per 

ItejKirt.s  at  liand  from  J.etliliridt;e,  Alherta  Vear  lli},di  J.oxv  Pound 


confirm  the  view  that  miinicijial  tfrowth  and  1012 
progre.ss  tliroughout  tlie  Western  JTovinces  101  I 
are  going  forward  on  conservative  and  judi-  1010 
cious  lines.  Desjiite  assertions  as  to  a  ijiiiet  1000 


J'oniid  100.7, 
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07 

4.07;! 
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1002 
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41 
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1001 
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4  047 
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I'rici's. 
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the  same  jicrind  ranged 
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101  1 
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.70 
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1010 

.  7  27  1 
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■1  .!)72 

1000 
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4  70 

lOOS 
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.70 

■1 . 0.77 
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41. '202  •2.S.:!4I  -  2..S7  I 

'File  increase  a  liox  e  not  ed  in  the  Manil  oha  | 
entries  max'  fairly  he  taken  as  an  indictition 
that  t  he  I  ICO  I  lie  of  t  ha  t  proxince  are  a  wa  ken-  • 
ing  to  its  fiossihilii ies,  and  tlmt  a  slight  reac¬ 
tion  in  the  ever  W(  si  ward  tide  of  immigra¬ 
tion  has  occiii'((l.  So  well  has  the  last 
West  heen  prea'died,  adxcrtised  and  tldvoca-  , 
ted  (hat  hitherto  the  immigrant  has  been' 
imjiressed  xxith  the  fact  (hat  the  further 
■  west  (he  gretilir  the  golden  jiossihility. 

I  'Fhiis  have  the  gre;il  hinterlands  of  (^iiehec,  , 

I  Ontario  and  .Miiirilolia  been  ox'erlooked,  tun', 
only  !i  small  percenlage  of  the  incoinhig 
siream  of  hnmanitx  Inis  heen  dil.'i'e|e(i 
xvithin  its  hordei-.  I 

ON'I  AIUO  (  ilAIM'KItS.  j 

Xexv  incoi'iiorations  gazetted  at  'Foronto  ' 
are;  j 

'Fhe  l'’l(irenee  Powar,  Light  A  .Milling-, 
{'omjiany,  of  l'’loi'ence.  cajiital  S.7,000.  j 
'Fhe  National  ('aimers.  Limited,  JIamil-; 
(on,  cajiitid  ^<10.00(1.  1 

3M.  .loss  A  L()ewcn-((  in  Limited,  'Foronto,  1 
manufacturers  of  collars  and  cull's,  etc.,  ! 
cajiital  .SIOO.OOO. 

'J'he  llrantlord  (’oiirier  Limited,  a  reor- - 
ganiziition  ol  the  interests  under  xvhiidi  (hev  ! 
are  jitircha.sed  from  the  Kexille  Pros.  J'’.  jj.  i 
Uex  ille  is  one  ol  the  directors  of  the  new! 
comjiany,  which  has  a  cajiital  of  -SI (•(),( )()().  j 
'J’he  J'dk  I’ ire  Kriek  (’omjianv  of  t'anada,  ' 
JJamilton,  cajiital  sjo^odo,  '  I 

'Fhe  Pacilic  .Securities  t'omjiany.  Limited,  | 
has  secured  eiilargi d  jiowers,  umler  xvhiidi  it  i 
nmy  acijuire  hotel.-  and  hotel  jirojierty  sub-  ■ 
ject  to  the  jirox  i.-ions  of  the  J.ifjnor  l.icense 
Act. 

'J'he  'J'oronto  Jiisurtinc,.  and  Vessel  .Vgency 
Jximited,  on  ol  t  he  sidisidiar.v  concerns  of‘(  he 
.Mackenzie  A  Mann  interests,  has  heen  i 
autliorized  to  incrca.se  its  eajiitaJ  from  .^.70,- 
I  UOO  to  $700,000. 


5  PER  CENT 

DEBENTURES 

-Most  iiivpslors  iii't'  .satisfii'd  with  fivt' 

|)(T  cent  rclurii,  if  llicy  :ii’c  ccFlaiii  lliul, 
the  .security  is  absolutely  stife. 

STANDARD  LOAN  COMPANY 
DEBENTURES  ARE  SECURED  BY 
$2,800,000.00  ASSETS. 

W('  invite  invest oi's  to  invest igalt'  oui’ 
ol't'erinjijs. 

Dehenturt's  issued  in  amounts  of  .iiilOO 
or  ovei',  tind  for  periods  of  one  year  up  to 
ten  years.  Interest  paid  senii-annuall.y. 


STANDARD  LOAN  Co. 

STANDARD  LDAN  CO.  DUILDIN6.  -  TORONTO.  ORT. 


II  8B»1854 

Home  DANK »  Canada 


TORONTO 

Seven  Offices  in  Toronto. 

Branches  and  Connections  throu'ghout  Canada. 


8  KING 
St.  WEST 


British  and  Foreign  Correspon dents  in  :t 

tlie  World. 


the  Prineiptd  Citie.s  of 


JAMES  MASON 


General  Manager. 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  18,  1913. 


MR.  Fin-JAMES  E.  BROWNE,  REAL 
ESTATE  EXPERT,  REPLIES  TO  AHACK 
ON  MONTREAL’S  REAL  ESTATE  PRICES 


CANADIAN  LIMBER 
TRADE  BEST  SINCE 
1907  PANIC  YEAR 


Well-Known  Authority  Gives  Facts  and  Figures  to  Disprove  the  Demand  for  Manufactured  Lum- 


Charges  That  Realty  Prices  Here  are  Unduly  Inflated  and  That 
Conditions  are  Unhealthy  -  St.  Catherine  Street  Tenants  Eager 
to  Renew  Leases  at  Advanced  Rentals  Some  Property  Held 
for  Higher  Prices  Could  be  Sold  To-day  at  Handsome  Profit 
if  Holders  Desired  Denies  Existence  of  a  “  Boom  ”  Montreal 
Island  Property  Attracting  Investors  From  All  Over  Canada,  and 
Many  Parts  of  Europe. 


ber  Good  and  Prices  Advanced 
—Enormous  Building  in  Force 
Gave  Trade  an  Impulse— Some 
Lines  Cannot  Meet  Demand 
Ottawa  Had  Big  Cut  West 
Very  Active. 


‘Hv  I'it/.-.Iamks  !•;.  |{i{u\\  m;.  tlir  uii|ir<',jii(liciil  rtadir  iC  tiun'  is  ^  ' '••'nc  na.' i'ii,|i>\ «>i  rMn--. 

'J'ln;  ll()isi;nh  Mkowm:.  LiMri'i;]).)  t  liiiiir  laciiliar  to  1  his  <-(ni<liti<ni  that  Mont-  I'.Mli.  .\s  tar  as  t  he  tiiailit- 

Iti  tile  Fiiiiiiicial  (  ilitioti  ol'  t  lie  "  'I'ofoiito  '  '‘‘'I  slioiild  I  to  at  taokod  .also  on  t  liis  basis,  fact  tiro  of  In  in  I  nr  dnrin}i:  t  he  sett  son  of  IP  I  - 

Satnrdav  Xinlif  of  D.c.  iida  r  L'Sih  of  la.-t  •'  'V'"'  ."C  '•oniradiction.  that  cotn-ornod  the  oiii|)nt  is  nortnal  and  the 

‘  .  .  in  iirarh-  (  \rrv  ymIn  in  tlx'  world,  tliriT  uw  ,  i  i.  i  r  i  i  -.i.  h, 

voar  apiM'aivd  it  Niifrliiy  itrticio  upon  thv  ..pi,.,.  (.initii  nj;'s  hotii  iariiv  and  small,  lliat  n* n*!^  'n'ni  <\f(rdniy:Iy  trtxMi  w  it  h  I  he 

:dl('trcd  cxislintr  i-ondilions  in  nad  csliilo  in  arc  bcin;^  run  nndi-r  I  hcsc  condil  ions.  It  is  fcsnlt  llnit  prices  Iia\c  :id\,anccd  considcr- 

('.antid.a’s  .Metropolis,  tin  article  whieh  utis  ■'  "<'ll-l'tio\\  n  fact  linti  when  I  he  iiroprielors  ttbly  since  I  he  sprintr.  'I’liis  is  tieeonnled  for 

inis-letidimr  in  the  e.xirenie.  ''I"'  pioperiy.  i  In  ir  e\ e.s  are  ,1,,,  ,,,|orinons  anionnt  of  bnildiiifi  in 

.  Ojuii  aioi  lh(‘\-  Know  ;il»sohnrl\  tliitl  llnsr  •  i  i  .1  i-  •.  i  . 

h  serms  to  tm*  llial  llic  tdiicf  intention  will  re^nll.  in  <  ;mad;i  and  the  \  nited  Stairs. 

of  a  liinineiid  edition  of  a  ptiiier  should  be  'I'he  writer  has  e\idenlly  o\erlool<ed  the  I  In'  niarkel  with  the  ( ihl  Conntry  is  (iood 
to  liike  the  niinosi  ptiins  to  inform  their  «  In  ti  a  eoinpany  puts  np  an  ofliee  I  tdso. 

re.adnrs  eorreellv  npon  anv  snbieeis  which  bniierally  oeeiipy  the  ina,|or  i,.,,,  |,|^.  ndvanee  of  prices. 

,  I  ,  I  •  ‘  "  tind  most  proininenl  portion  ol  stinie.  I  hev  ,  ■  ii  •  ,i  i  .  ■  i 

Ihev  lake  np  and  when  they  const,  er  a  |,av..  a  p..rnian..nl  hoin...  Th.' v  t:aiii  frreal- I "I  hit  .■  pme  a  n.l 
m.itt.'i  wollhv  ol  ;i  lotto  iirltcle.  titnl  It.-  difrniiv.  whi.di.  iti  tnairlv  sn.di  cottintott  kitnls  of  In  inber  tis  heitilo<d<. 

«real  prominettce  whnh  wasyr.ven  to  the  result,  in '  iiicr.ase.l  bnsines;.  an.l  spruce.  In  Montreal,  wholesalers  and 


'I'll.'  yettr  IPI'J  has  been  the  most  [trofit- 
itble  I  hill  t  he  Ininber  Irtide  has  eitjoye.l  sine 
the  panic  year.  11)117.  .\s  far  as  the  inann- 

factnre  of  Ininb.  t'  dnrin}i:  the  setison  of  IPI'J 


Nctir  ctppeared  tt  lenf^lhx  article  npon  the 
tdhyred  exislintr  .■ondilions  in  retil  estate  in  are 
('tmadti’s  .Metropolis,  an  artich'  whi.-h  wtis 
ttlis-letldim'  in  the  exlretne. 

ojie 

It  seems  to  till'  that  Ih.'  .dlief  int  etll  ion  ,  cotii 
of  a  linancial  edition  of  a  paper  should  be  'I 


itbly  sine.'  I  lie  spnntr.  I  his  is  tieeonnled  I'lr 
by  the  enormous  amount  of  bnildiii};  in 
proi;ress  in  ('ana.la  and  the  I'niled  Stales. 
'I'he  niarkel  with  the  ( i|d  ('onnirv  is  tiood 


HOUSES  AVAILABLE  FOR 

MAY  FIRST 

If  yon  arc  a  loasoholdor  you  will  soon  havo  to  decide  whether  you  arc 
going  to  niov('  in  the  spring  or  not. 

ARE  YOU  IN  THE  MARKET  FOR  A  HOUSE? 

If  so,  \\('  :ii('  sur('  to  liaA'e  .sonu'lhing  to  ph'ase  you,  as  w('  ha\('  a  niini- 
l)('r  of  choice  hou.so  for  sale  at  verv  rf'asonabU'  ligun's, 

NOW  IS  THE  TIME  TO  BUY! 

If  yon  itrcfcr  to  live  in  tin'  city,  look  oxer  the  following  list  of  lion.st's 
tivailahlc  for  occnpfition  .May  1st: 


readers  eitrreclly  npon  any  snbjecis  which 
they  lake  np  and  when  I  he\  cunsid.  r  a 
niatt.r  worthy  of  a  Ion',''  article,  ami  the 
^'real  prominence  whi.  h  wtis  ynxen  to  the 
on.'  in  fineslion,  their  first  dniy  should  b.' 
to  strive  for  c.trrecl ness. 

It  occtirs  to  me.  afti  r  readinj;  this  arli.-h'. 
allhon!t:h  I  may  b.'  wrontr.  that  same  was 
written  by  a  man  not  residing  in  .Monlr.td. 
.Sometimes  ixceilenl  i.lea.-  and  .■rilicisins 
will  emanate  from  an  ontsid.  r  in  anv  busi¬ 
ness,  who  has  ti  fresh  ancle  from  whi.di 
to  vi.'W  the  proposition,  but  in  this  .■as.' 
soiim  ailvice  miirlit  htiv.'  b.’.  ii  Indpfnl  from 
mhii.'  of  til.'  intiiyv  loi'til  ix pirii  iiiiil  nu  n. 
I  M  iiinri'  to  say  that  an.v  of  tin-  r.'sponsibli' 
r.  til  .•sltll.’  mi  ll  in  I  III'  i-itv’  woill.l  b.'  tlbh’ 
to  laki'  this  tirliidi'  ami  i m mi'ilialily  point 
out  nnmi’rons  I'rrors  in  stiine. 

'rill'  .•omptiny.  of  w  hi.di  I  :i  in  thi'  h.  tnl. 
litis  bii'ii  in  .'xisti  ii.-.'  sin.-.'  |s}7  and  |  hav.- 
been  t  hi‘  In  tnl  of  s;inii’  for  'J  i  yetirs,  InriiiL:' 
w  hi.di  lini.'  I  liWvc  sliiilii  .l  retd  .  sitit..  1-011- 


.V|itir4  iiieni  llfiiisie  lAeiittiN. 

.\ part  iiii  iii  lions.-  r.  iiiais  intiy  s.  i-in  ili-ttr. 


'I'hi-ri-  htis  bi-eii  :i  bic  ti.lvtinei-  of  prices, 
esiti-i-iidl.v  in  1  III-  lowi-r  .  tnl  of  w  Idle  pine  tinil 
such  .-ommon  kiinls  of  Ininb.-r  tis  hi-mioi-k. 
iiiiil  sprni-i'.  In  Montn-a!.  whoh-salers  and 
n-ttiih-rs  n-tiort  llitil  biisitn-ss  is  tititiin  in 
irooil  shtipi-  tiiiil  that  in  l•l'rtain  liii.-s  it  is 
inipossibli-  to  snppiv  tin-  ili  inanil.  Thi-n- 


'I'aki-  for  iiisl ;i iii-i-  an  apiirtmi-nl  at  .S.'il)  ttr.- ayti i n  i-oin phi int s  ol  1  In- shortii}>.' iil  i-ti 
pi  r  month.  'I'liis  will  be  in  :i  t'oo.l  neit;h-  ninl  1  In-  l•ony:l■sll■ll  .■oii.lil ion  ol  ll■rnlinills. 
borhoo.l.  iini.  l,  l.nt  .-lo.s.-  to  all  bnsin.-ss  (',,1, 

ami  a<'ti\iii(  s:  rlic  rlrclra*  liylil  (ix-  , 

liir.-s  will  bi-  in.  the.  l■ll'l•lril•  litilil  will  bi-  ll  s.-i-ms  that  llii-  Ininb.-r  cut  in  Ottawa 
f iirnishi-il  frei-.  llii-  rpfriiri  rtilor  tiii.l  siiinim  r  ll'i'^  y.-tir  beats  till  rl■l•orlls  ami  will  bi-  the 
siipplv  of  ill-  will  1)1-  fnrnishi-il.  liki-wisi-  ynis  larifi-sl  in  tin-  hislorv  i.f  1  h.  ilistrict.  I{i-[i- 
r;in}.;i-  anil  In-tiliitf,  hot  ami  i-olil  wal.-r  1  In- ■  si-nt at  i v i-s  ol  t  In- l.-a.limr  lirms  tl.-i-ltiri- I  Init 
-yi-tir  aronml,  .jtijlitor  s.-rv  i.-i-.  i-ti-.  Ui-tttinjr  t  In- totals  t  his  vetir  w  ill  In-  m-arly  t  wo  tnillion 


a  SI  If-i-ontaini-d  house  at  .'s;!l),  s;!.").  or  .">11)  b  et  in  each  etise  more  1  htm  in  tiny  pn-v  ions 
per  month  wjjnid  rei|nire  lookitit;  tifter  till  .veiir.  Spruce  and  pine  make  np  most  of  the 


■e  beintr  paid  to  t  In¬ 
ti  ti  w  as  ever  iniid  be- 


ditions  in  prticl ictdiy  every  ('antidian  and  demaipl  manv  linn 


.\nn-rictin  cllv  of  importance  from  iln- 
Allanlic  to  iln-  I’acihc.  and  I  ehiim.  i-viii 
allhonah  some  mav  sti.v,  i-coi isl ietdl v ,  but 
forinnalely  snpporled  bv  sm-h  n  spon-ible 
and  well-known  real  .-slate  im-n  as  11.  b. 
I’niiitini,  .1.  T’radock  .Simiison,  ,\.  A.  .Sitinn- 
ton  and  mtinv  others,  liitii  I  know  mv  busi¬ 
ness  and  will  inti  ke  no  si  a  1 1-  iin  nl ,  eonci-rnini; 
the  same  that  are  not  irne:  know  the  valin-i 
of  ri-iil  i-slate  for  ri-nlintr  and  selliny  pnr/ 
poses  in  .Montreal  and  I  etiii  prove  1 1/ 
value  of  same.  / 

Montreal  is  probably  nndi  r  conditi./is 
l•tldictlllv  dilfi  reiil  from  any  other  eit  v/in 
the  world  and  there  arc  man.v  reasons ii ml 
conditions  whv  tin-  vtirions  v  allies  ex^  in 
.Montreal  as  t  In  v  do  lod.iv,  and  I  w  ifh  to 
make  this  clear.  I  hat  the  v  allies  of /-it  her 
reiiltd  or  sellillK  on  .St,  ( 'alherille  '  .S| reel 


the  I  ronbli-s/lme  honsehold  necessities,  or  cut.  Ilifiln-r  wattes  an-  beintr  paid  to  the 

ht.vintr  exti-jj  honsehold  help  to  do  the  same.  n"'n  in  111''  shtinlies  than  was  ever  iniid  bi- 

'I'ln- eiforiKi'iiis  deiiitind  w  hich  ctinnol  in-arlv  lore. 

be  tilled  iv.r  apartments  proves  that  .Mont-  !'■  Ontario  there  is  a  dilliciillv  in  trctliiifr 

real,  rs  ;»^ipr.  .-ial.-  tin-  .-onv .  ni.-n.-.-s  .iff.-r.-.l  Milli.-i.-nl  la bor  lor  I  In- w .irk  ..f  cut  I intr  w  hi.-h. 
them  i|l  this  tv  p.-  .if  ilw.llinir.  \\  Inn  tin-  in  i-ons.-i)ni'ni-i- is  inn.-h  r.-lanli-il.  .\ssloi-kS| 
n-s  .  VC.  Ills  III.  snppl.v.  ari- tri-ltint'' low  I  In-n- is  lik.-lv  to  In- a  si  ilV.-n- 
.  sail!.’  int;  in  |irii-i-s.  'I'ln- .1.  iiiaml  in  1  In  harilwiio.l 

salion  is  mail.'  ayainsl  mark.-l  is  still  v.-rv  bri'k  ami  pri.-i-s  lirm.  ' 
lan  workman,  who  it  is 

LiTo-Saxoii  brut  her.  .■row. 1  i 

.lays  of  ohl.  anil  that  lii'tn  market  still  .■onlinni-s  for  \i-w  ; 

it  appr.-icate  a  Ininn-  of  Hrnnswii-k  Inmbi-r.  'I'ln-  troo.l  mark.-t  l■on- 
.  air  an.l  snnshiin-  whi.-h  .lilions  hav.-  r.-siilt.-.l  in  a  nnmb.-r  of  rotarv' 
nsai-timr  a  lari;.-  biisiin-ss  mills  startintr  op. -rat i. ms  in  tin-  w.io.ls,  ■ 
ana. bans  as  wi-ll  :is  with  I..0W  trr.aili-  tiinl  r.-tiisi-  slo.-k  an  in  c.ioil  ile- - 


w  hal^/non-  in  .  .I  In-  said'.’  iny  in  |iri.-i-s. 

.\if  nii.inl  ai-i-nsal  ion  is  mail.'  ayainsl  mark.-l  is  still 
t  In- •  T’ri-in-h-(  ■anaili:in  workman,  who  it  is  l_ 

saiyf,  unlike  his  .\ nt:lo-S:i:con  brolher.  i-row.l 
t.j^itln-r  siin-i-  ihi-  .lays  of  ohl.  anil  that  lirm  mai 

lu^ i-v  ill.  nt  I V  i-annol  aiipr.-i.-ate  a  honn-  of  l{rtinsw  ii-k  Inn 
Mis  own  with  litrht.  air  an.l  siinshiin-  whi.-h  .lilions  havi-  n 


ns  fn-i-  to  all.  'I'ra nsai-l  i mr  !i  larir.-  biisiin-ss  mills  startintr  op.-i 
with  tin-  l-'rem-h-C 'ana.iiaiis  as  wi-ll  :is  with  l-'>"  tri'a.I.-  tiinl  r.-fii 
all  ol  III  r  nat ionalil ii's.  I  i-an  say  tinit  t  In  v  imiml  biit  v  1  rv  s.-ai 
a  p|)ri-.-.a  1 1-  tin-  tfoed  thintrs  of  lifi-  jiisl  as  In  W.-st.-rn  ('ana.la  tlnri-  is  a  strontr 
will  as  l-'.ntrlish im-n.  an.l  tin-  imim-nsi-  r.-td  .l.  iminil  for  :dl  class.-s  of  Ininb.-r.  but  nn- 
. -stall'  holilinirs  of  tin-  l-'reni-h-f 'aiia.litins  birt  nnati-lv  tin-  shortafri-  of  raiiwav  i-ars 
in  this  i-it.v.  both  snndl  an.l  lartr.-,  prov.-s  imiii-di---  il.-liv  i-rv .  It  is  i-lainn-il  that 
I  hi'ir  i-on  liili'ii.-i-  i  n  I  hi'ir  liomi- .'it  y  ami  I  In-ir  ihrontrhoni  tin-  prairi.-s  pra.-l  i.-ally  ;dl  tin- 
wisilom.  ili'tili  rs  Inivi-  bi-.-n  idilit;i'il  to  n-fiisi-  or.li-rs 

.Moiilrciil  l.iUc  Koine.  b.-.-aiis.-  Iln-v  wi-ri'  nnal.li-  to  s.-.-nn-  Inmbi-r. 

,,  ,  .  ,  ,  .  ,  ,  ,  ,  i  -Y  tfi’cati-r  Inmb.-r  fainiin-  is  pr.-ili.-ti  .1. 

.Monlri-al  is  an  ohl  cit  v  mn.-h  ol.l.-r  I  Inin  ' 

'oronloaml  ol hi-r  ( 'amiilia n  pla.-es  an.l  tin-  Stitt'  l*rie«vs  in  AA»‘sl. 

I'siili-nl  iai  si.-lions  ol  tin-  poor,  r  .-lass,  s  I  hue.  spruce.  I  a  marai-.  lir,  larch  a  ml  i-.-dar  j 
annol  be  turn. -.1  into  trar.I.-n  .listricts  at  a  .,||  „|j,iniain  still'  pri.-cs  in  tin-  W.-st. 


maKc  ims  cn-ai.  1  na ,  1  m-  v  a  1  tes  oi/.-itn.r  M.,„i,,-al  i-aii  ol.l  citv  mnch  ol.l.-r  than 
r.-ntal  or  s.-llttiK  on  .St.  (  alh.-nm-  Si.-.-.-t  Torontoamloth.-rCana.Iianplac.-san.ltln- 
ar.-  in.  hitrh.-r,  an.l  in  niini.-roiis  ..asi-s,  not  ,,-,si.l.-nt iaI  .s.  .-tions  of  tin-  poor.  .-  class,  s 
as  hitrh  i.roport.onat.-ly  as  in  ..tln-r  ettn-.v.  |  into  trar.I.-n  .listricts  at  a 

e  '.‘'.mn  'i  I'/"  i  .la v 's  noti.-e.  altho.lfrh  sann-  is  trra.b.allv 

ov.-r  bl  l.  DO  son  s;  is  a  .s.-aport  town  iur  L.omintr.  Tim  writer  miirht  r.-im-mbcr  that 
ab.mt  eifrht  im.nths  oil  he  year;  IS  the  rati- I  j„ 


way  Imadqnart.-rs  and  distribi.limr  c-nl.-r  1  ij,,;, is  bliss  'tisM'oliv  t.‘)  In-  vvi.s, 

Nj,i,e-  till  I . .  I,  is  ,',.,.,i,„i  r:  7^  m..,.i,-..»i  -..mi.n,..  „  ,,1,1,.  ,,,,1,.,,,  ,.r  .1,1,,. 

onlv  on  I  In-  .-nlir.-  Xort  h  A m.-ri.-:in  conti-  '.  '  :  ‘.e..  i,'.,  I,,'  int  -,t‘i „  "I'l'iicc  from  .Montreal 

ni-nt  to  \.  w- York  for  shiiipint;  So  when  '  -7  k  ,‘i  ,  ‘  ,  ’r  'I'  clin.-.l  an.l  is  .loin-  now  clii.-fh 

-Montreal  is  compar.-.l  wit'h'  oUnr  ciths  it  •  mtr.il  T  n  'ci  lo; '«  1 1. 

mnsi  In-  .-ompttr.-.l  with  ti  s.-aporl  .-itv,  and  i,..  1 1  ,  .,1-.  v  leir.l  H  ...  ks‘  1 1  1./  '  >'>'"1  I'.frs  an-  .-.\porl.-.l  to  Un¬ 
as  n.-arlv  as  pos.sibh-  with  a  .-itv  havint;'  f  ‘  ^  ^  '  ^'  ''  I'nit.-d  Kintrcb.m  an.l  a  litth-  to  .South 

itnilar  .-onditi.ns  .fml  s.-rv  t.-.-,  1  ^0  far  this  v,-ar  th.-n-  has  b.-.-n  a 


Tin-  iiroiliiction  of  lotrs  in  Mritish  Colnin- 
bia  this  winter  will  be  hitrher  than  last  as.  in 
till-  inli-rior.  mill  sto.-ks  an-  v.-ry  low  an.l 
iminv  m.-n  will  fro  into  tin-  w.m.ls. 

Tin-  i-artroes  s.-nt  l.i  (Jr.-til  Mrittiin  fr.im 
.M.mtreal  .-.iinpris.-  a  vvi.i.-  vtiri.-iv  .if  -^liiii- 
nn-nts.  Tin-  Ira.Ie  in  s|it-nc<- fr.im  .Monlr.-td  1 
has  miw  .l.-.-lin.-.l  ami  is  .l.iin-  n.iw  .-lii.-flv  I 


lliiteliisoii  Street,  near  St.  Vi:it<‘iir  .Street.  S<‘iiii-il<‘t ai-lieil  lioiist* . 

I.<>rii4‘  Avt‘iiiie.  SttiiK-  Ertiiil  lioiise,  2  stitreys  tiiitl  litist-iiieiil 
'I'lipper  Street.  House  of  2  stor«‘ys  and  Ittisenii-nt 
Fort  Stre<‘t.  lloii.se  of  2  storeys  .-iiiil  liasenn-nt 
lliiteliison  Street,  aliov,-  .Milton.  Stone  and  lirieli  house 
l.aval  Avenue.  2  storeys  .-iiitl  l>as<-nient  li«ins<- 
Si.  .\ntoine  Street,  o  stor<‘y  soliti  stone  .-mil  hrit-k  hoiisa* 

Slint<‘r  Str«‘e(,  tihov,-  .Milton.  Stoin-  ami  hi-ieh  house 

.Manee  Stri-et,  near  St.  Viatenr.  2  storeys  :ind  h.-iseim-nt  house 

lliiteliison  Street,  tihove  Milton.  Stone  and  hriel.  Iioiisi* 

(fvenilen  .\veniie,  iietir  Sln-rliroohe.  Solid  hri«-k  <-olla<Ve 
.Seynioiir  .\veniii-,  ni-ar  Ifori-ln-sler.  Slone  front  house 
l‘ark  .\venne,  ni-ar  St.  .losepli  Itonh-vard.  Soliil  hrii-k  house 
Fort  Slri‘4*t,  n4‘ar  If4ii'4-h4‘sl4‘r.  S4ili4l  hri4-k  h4nis4- 
I>4>reh4-st4*r  Str4-4-l.  ;{  sl4)r4‘y  st4in4>  fi-4>nl  h4»ns4> 

St.  Mattln-vv  Slr4‘4-(.  iii-ar  I.ine4dii.  Sl4in4‘  fr4>nl  h4iiis4-  .  . 

.Man(-4‘  Str4‘4‘l,  m-ar  Fairin4innl .  Sl4>ii4‘  ami  hrii-k  h4>iis4-  . 

I‘:irk  .\ven114-,  n4‘ar  St.  Vi:il4‘iir.  Siiliil  hriek  e4ittai*e . 

I‘ark  .\v4‘nm‘,  n4‘ar  Fairni4iiinl .  Sl4>n4'  ami  hriek  h4>iis4' . 

If4ireh4‘ster  Vest,  m-iir  K.ss4-.\.  Sl4»n4'  ami  hriek  h4>iis4‘ . 

St.  Matth4‘v«’  S(r4‘4‘(.  S4-nii-il4‘t aeln-il  s(4in4‘  front  Inins,- . 

Park  .\venn4‘,  n4‘ar  l,aiirii-r  .\v4“.  Stom-  fr4int  h4iiis4- . 

St.  linhert  Slr4‘4‘l,  jinsl  ah4iv4‘  l.atroiieln-l i4-r4‘  .S|.  l-b  .S|4mi4‘  frtinl  Iniiise 
Si-v  imiiir  .Vveiim*.  2  s(4>i'4-y  ami  haseim-nl  sl4m4-  fi-4)nl  h4iiis4‘ 

St.  Faniilh-  Slr4‘et,  n4*ar  .MIII4111.  St4im'  fr4inl  h4ms4- 
I.:iiiri4‘r  .\v4‘nii4-.  n4-ar  ()m-rh4‘s  Slr4‘4-l.  Sl4iii4‘  h4iiis4-  . 

St.  .Matlh4-vv  Slr4‘4-l.  114-ar  Itayle.  S4-inl-4h‘l in-ln-il  h4Mis4- 
M.-n-kay  Slr4‘4‘l,  n4-ar  .Sh4-rhr4i4>ke.  Sl4>n4‘  anti  hrit-k  htmse 
l*ark  .\venne.  m-ar  l.aiirier.  .Self-i-tinlaim-tl  hiit-k  ami  sttme  Inmse 
lliiteliison  Street.  Slone  front  house  of  Ji  storeys  ami  h:isenient 

Maiii-i-  .Street,  near  St.  A'iati-iir.  .Solitl  hrii-k  house . 

St.  .Mark  Stri-i-t.  near  'I'lipiier.  .Stom-  front  house 

St.  Mark  Stri-el.  <-oriier  of  .St.  I.nki-.  Stone  .-iiiil  hi-ic-k  house 

Fort  Street,  i-orner  Tiipper.  Solid  hrii-k  honsi- 

Ifori-hest er  Street,  near  St.  Matthew.  Stone  front  ho'isi- 

.Mi'tiill  Colh-ui-  .\veniie,  just  helow  Sherhrooke.  Stom-  ami  hrii-k  house 

F:ii'k  .Vveniie,  near  .Milton.  Stoni-  hoiisi- . 

Iforehest er  Street  West,  near  St.  .Matthew.  Soliil  hrii-k  honsi- 
<'r4-s4-4-nt  Stri-i-t,  2  stori-y  siml  hasi-im-nt  stom-  front  lioiisi-- 
Shi-rhrooki-  Stri-i-t.  m-ar  .Moiintain.  Stone  front  hoiisi-  . 

IN-4-1  Stri-i-t.  just  hi-lovv  Shi-rhrooki-.  Stom-  front  ti-m-im-nt  honsi- 

If iiroeln-r  Stri-i-t,  m-ar  SIn-rhrooki-.  Stom-  timl  hriek  honsi- . 

< 'r4-s4-4-nt  Stri-i-t,  m-ar  St.  ( 'at  In-rim-  Stri-i-t.  ti  stom-  front  hons4-s 
Dori-ln-sti-r  Strei-t  M'l-st,  In-twi-i-n  Si-iiVm-nrs  siml  Filui-hill.  Stone  hoiisi- 


FuU  particulars  of  the  above  properties  on  application 

at  our  office. 
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SH.T.'itI 

Sil.tititl 

S1I,.',(I(I 

Sik.Ttlt) 

Sik.vitl 

sitMioti 

.SItl.tHMI 

Sltk.'itMl 

sio.r.Tti 

SII,.VI(I 

!SI2,tKM> 

SI.'l.tltHI 

si;{,r,tii» 

SII.INNI 

Sk'nlNMI 

Slo.tMNI 

51. T.IHHI 
!Sir,,.>tM) 
Slti.tNNI 
.SIti.OtItl 
.SIH.OOO 
.SIH.tItHI 
SIH.tltlll 
SkS.tltltl 
SIH.tItItl 
S20.tKltl 
S20.(MN» 
S2tM>00 
S2tl,llll(» 
.S>2,r,IKI 
S22,r,tMI 

52. 'i.(MMI 
S2.>,(Hlt> 
Si.T.IIOtl 
SiS.tKMI 
SlKl.tltltl 
SJiO.OOtl 
S:k>.(HHI 
SHMNMI 
S.'itl.tKItt 

i.tiiHi 

SS7,12r, 

SItItktNMI 


^ea.1  Estate 


St.  ('atin-rine  Strei-t  Land.  out  of  placi-.  t  h; 

Tiikiiiu  the  tirticlc  in  scinicnci-  from  lx-  ffiuimbliiifr  ffoin 
f-iiinitifr  to  end  wc  find,  lii-st.  Ilnil  tin-  writer  w  ith  which  I  he 
tilltn-k.-^  OIK-  of  tin-  im|iorl:int  (-oriicrs  on  'I'he  :ivcr:if;'c 


and  here  I  wish  to  remark’,  its  it  imiy  not  lx- 
out  of  placi'.  that  there  is  continually  sonic 
ffriimblintr  Koiiifr  on  about  tin-  slowness 
with  which  tin-  city  ib-ptirl  im-nl s  act. 

'I'he  avcrtift'c  man  who  is  not  obsc-rv.-inl 


PHONE  MAIN  300 


St.  (  at  hcrint-  Street  I  he  corner  of  .Moun-  "f  the  conditions,  eiitirelv  overlooks  I  he 
lain  simply  on  the  sin-iifrlh  of  a  casu.-il  ftmt  Ihtil  Montreal  for  vears  (lasi  has  Ix-eii 


conversation  with  ;i  friend  on  ac<-ounl  of  absorbiiif;'  numerous  outside  munii-iixili- 
thc  old  Oydlvy  biiildiiifr.  formerlv  a  depart-  lies.  l-bich  of  I  In  sc  pl.-ici-s  has  been  formed 
mental  store,  havint:  been  v.-n-ant  for  soiin-  in'o  a  city  ward  with  head<|u:irli  rs  at  the 
mont  hs,  (-arefitll.v  (IV  (-rhxikint:  t  he  fai-t  that  Montn-al  eil.v  ludl.  .Ml  (if  llii'si-  pl.-u-i-s. 
dnrim:;dl  t  In- siimim-r  liiiK- ;i  lartte  biiildint:  which  forim-rlv  luid  llx-ir  own  (-itv  In; 
of  this  kind  is  ('.\(-i'('dinj:l,v  dillii-nlt  to  dis-  |X(li(-i-  (-ouris.  lire-  oHie-es.  In-alt  h  ollici 
pose  of.  I  b-  t  hen  re-fe'i-s  to  1  he-  lai'tte  b|o(-k,  bnildiiie  bure-au  ollie-e  s  and  e-iv  ie-  oHic 
familiar  to  till  Monln  ah  rs.  forinim:  tlx-  of  till  kinds,  hav  c  had  t  he-se-  iilai-e-s  nat  ural 
entire  fronl:i!:('  belwi-en  .Mel-b-iy  and  (liiy  ri-move-d  i-n  bloe  to  the-  Monlri-al  eil.v  ha 
stre-els,  savini:  that  the-  te  nants  in  the-  a  buildiinr  whie-li  was  put  u p  .ve-ars  at;o  a  1 


at  tiie.v  were-  pa.vin-r  ail  " 


imildiiit:  bure-au  ollie-e  s  and  e-iv  ie-  oHie-e  s 
of  till  kinds,  have  had  the  se-  iilae-e-s  natiirall.v 
re-move-d  e-n  bloe  to  the-  Molilre-al  eil.v  hall, 
a  buildiinr  whie-li  was  put  up  .ve-ars  atro  and 


ftiir  siiiiply  iitid  prie-e-s  we-re-  firm,  (.lue-lx-c  I  I  mv/mt 

bire-h  is  of  a  supe-rior  (|ualit.v  ,-ind  is  able-  to  :  I 
. . I  the-  e-oni|x-iition  of  the  Inmlx-r  from:  I 

ol  he-r  e-onnlries.  H 

Kllss!.-|  K4-4-II  f  '4»mp4-|  ■l4>r. 

has  affe-cte-el  .Montre-al  shiinm-nls  as  the-;  - - - 

Canaditin  e-annol  witlistaml  the-  price-s  at 

which  Haiti.-  iiiin-  is  sold.  In  Kiissia  labor  ihrouirh  Decembe  r  imle-tid  of  droppint: 
is  e-he-a  p.  In  mbe-r  a  bu  nda  lit  a  lid  fri-itrlil  niue-h  ,  'i'  (li-lolx-r,  whie-h  is  wlnil  nsuall.vex-e-ur 
less  e-ost  l.v  I  ha n  in  t  hi' diri-e'l  ion :  I  lire  e- peein t  s  'rii4-  <ir4-:i(  'l':ii'itt'  (Iim-sI  ietii. 

of  enormous  importam-.-.  Canadiaii  white  o,„.  „|'  ,1,,,  j ni  events  in 

pine  has  prae-tie-all.v  iioriv:d  in  the-  market.  ,,.,^1  year  in  the-  We-slern  liimb.-r  biisii 
as  no  othe  r  wood  e-ail  tom  h  it.  » 1  i...  .l..lci-i.iio..el  licl.l  foi-.-in.l  .-.e.-.inst 
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or  more-  tlniii  ihe.v  e-ouhl  afford  to  ]i;i.v  tind 
th;it  the-  blex-k  was  not  e-ariiintr  over  d  per 
e-i-nt.  pe-rtninum  upon  lii('(-(.si  price-.  'I'lie- 
mamife  nieiit  of  this  block  Ix  inir  in  mv  coin- 
pan.v's  hands,  I  think  that  ni.v  ideas  on 
siiim-  ma.v  be  of  inte-re-sl . 

()ii4-H(ioii  of  Ki-iiL-il.s. 

Ill  m.v  (-.xpe-rie  ne-e-  there  is  not  ;i  retail 
store-kee  per  in  the-  World  who  will  not  te-il 
calle-rs  tlx-  same-  stor.v.  For  obvious  re-a- 
sons  it  would  not  be-  eliplomatic  on  his  part 
to  siiy  that  Ix-  was  "niakiny;  inoix-.v  b.v  tlx- 
btirri-l.'’  'rile-  writer  sa.vs.  ■'Wluit  is  ilx- 
answe-r.  !  h-ave-  it  to  tlx-  re-iide-r'.'  "  I’roba- 
bl.v  :i  fe-w  words  he  re-  will  he  lp  to  inllix-nce- 
I  Ix-  reiidi-r's  de  e-ision.  'Fix-  e  asl.  rn  txrlion 
of  the-  iiroperi.v.  tlx-  corner  of  AIcKti.v, 
I  piirchasi'd  in  I'.Dti  for  m.v  client.  .Mel. 
.lanx'S  Ueebinsem  from  .lanx-s  F.  Wilder 
for -ST  a  ft.  Two  ve-ars  atro  I  piirchase-d 


-nlire-l.v  inad(-(|Uale 


de-niands  made-  upon  it.  Is  it  an.v  wiiixli-r 
soiiX'l  inx-s  that  things  move-  slowl.v  there-'.’ 
This  is  now  beiiii:  r('m('eli('(i  bv  a  liir.tre 
:i  11  IX'X  beins:  ceellsl  rix-te-el. 

'I'lie-  'l'i-aiis|>orliiii4)ii  I’reiiile-iii. 

(loiiif:  b;ie-k  to  the-  transportation  probh-m 
;ii:ain  the-  solution  whie-h  the-  "  .Satiirehi.v 
Nicht"  writer  moiie-stl.v  tidv oe-ate-s,  as  if  it 
we-re-  his  eiw  n  wise-  sniftre-st ion.  is  tin  nneh-r- 
):roiind  service.  'I'liis  matte  r  has  Ix-e-n  elis- 
e-usse-d  Ix-re-  ove  r  and  ove  r  iicaiii  anel  is  not 
de-ael  or  she  Ive  el  by  iinv  nianne-r  eif  nx-tins. 

l{(-t:ardiiic  l.oncix-  I'oinI  proix-rtv  whie-h 
tlx-  wrili-r  nixie  riake-s  lei  e-ri t ie-ise-  in  a  rtibiel. 
ramblint:  manne  r.  .Mont  re-til's  };(-of:r:i [ihi- 
e-al  hi.v  out  is  so  situated  tluit  the-  harbeinr 
e-annol  so  Tart  her  west  than  tlx-  foot  of  .SI. 
I’l-te-r  stree-l.  the  e-anal  and  Lae-hiix-  l{a|)i(ls 
iibove-  sloppim:  stinx'.  ( 'onse-eine-nl l.v,  tin.v 


Fr4-iuli(  Kti(4-s  a  llamlii-;i|i.  I  anil  re-st  net  ion 

tlx-  I’nile-d  .Siiii. 

'Fix-  chie  f  dillx-nit.v  e-onfroiil i im  shippers  j|-  [i,,,  |i||.,|  ,.,,ur 
is  1  he  rise  in  t  lx-  price-  eef  fre-iydils.  w  hi.-h  an-  |  <.isions  and  mal- 
soiix-  HI  sliillint:'  liis:h('r  than  I  Ix  .v  we-ie-  a  side-  tind  |xiinle- 
.ve-ar  tmo.  Shippe-rs  now  pti.v  10  shilliiii:'  Slxiuld  thisltike- 
ti  slandiird.  wlx-re-as  ti  ve-ar  titro  Ihe  .v  we  r.  will  prove-  a  ttre- 
onl.v  e-hartie'd  i’.O  shilliiitjs.  'Fix-  tiddc.l  cost  carrvinj:  on  tlx- 
of  tlx-  nexids  to  I  lx-  piirchasi-r  mil  iirtillv  had  mnch  business  w 
the  e-ffe-ct  of  h'Se'iiilif;’  the-  e-emsn  in  |it  i-m .  .•  j,-  j.  ^ 

Ce  rtain  .Montn-al  shippe  rs  have-  Ix-e-n  able  “  *  ** 

to  work  up  a  Kood  de-mtind  in  ('antidian  Dnriii!:  tlx-  pa 
lumlx-r  at  .Anlwe-rp.  as  tlx- same-  shipthal  -dl.v  1  m-re-tisiii}:  de 
e-alls  at  l.ondoli  has  ofte-n  to  e-all  at  the  "I 
Dute-h  peiri  tdso.  I'""'  :o"l 

tiixl  price-s  for  s|] 

l*r4)jV|-4-s.s  4)f  I*raii-i4-  l.l■Illll4‘|-  'I'l-tiele-.  and  e-eeittr  sliitlH 
'Fix-  prairie-  lumber  Irtide-  is  eh-ve-lopiii'j  ^  untie 

with  ('.\l  rtiordintir.v  rtipielily.  Se  ve-rtd  of  the 

h-adin^r  ma n iifae-t  iire-rs  tin-  opi  ning  re  tail  GHF 

vtirds  on  tlx-  prairie  s  anel  shippinj:  dir.  .-t  , 

•from  tlx-  mills  t  o  t  lie-ir  e.vvn  ytirels.  It  s.-,  iiis  I 
Iiossibh-  that  soon  tlx-  maniiliie-t  nr.  r  will 


'rii4-  <iri-ii(  'I'tii'ilY  (|m-sli4>ii. 

One-  of  tlx-  most  i  111  port  a  lit  events  in  tlx 
past  ve-tir  in  tlx-  Western  lumlx-r  business 
wtis  I  in- elele-riniix-el  lii;lil  for  an.l  tmtiinst  tlx- 
tariff  re-st  riel  ion  on  Iniiilx-r  imported  fre.m 
tlx-  I'nile-d  .Sliile-s.  it  I'.'liiaiils  to  be-  se-i-ii 
if  tlx-  Final  eoiirl  will  uphold  pre-v  ions  eb- 
e-isioiis  tind  make  Inmbi-r  dn  ssed  on  one- 
side-  and  |xiinted  on  tlx-  other  dutiable. 
.Should  this  lake-  pltx-.-  it  is  claimed  that  it 
will  prove-  a  tfre-al  obsiacl.  in  tlx-  wa.v  of 
e-arr.v  i iij:  on  tlx-  Irallie  aixl  will  pre-ve-nl 
mnch  busine  ss  which  now  move  s  e-tisil.v . 

I'.S.  'I'4>4ik  Kili  Sii|)|)li4-s. 

Dnriii!:  tlx-  past  .ve-ar  then  was  a  trrtidn- 
all.v  i ncre-tisiii}:  de-mti nd  for  ( 'a nadia n  In m Ix-r 
in  tlx-  rnilcd  .Slates.  W  hile  pine.  Xorway 
pine-  and  Ix-mloe-k  have  b.  e-n  on  a  lirm  basis 
tind  price-s  for  siirix-e-  have-  cinx-  np.  bath 
tind  e-eelar  shitlKli  s  til'.-  also  .-iniont:sl  I  Ix- 
e-xporls  of  Canaelian  liimhei-  to  tlx-  .Sltile-s. 


_ _ ^St  k  _ 

1  o  r-T'! 


-Sr  j/vMe«s 


e  stT 


HAVMAe^wr.f  j 


Modern 
Factory  or 
Warehouse 


LPkCHl  Ne 


lor  .VI  a  It.  VVO  .ve-ars  atro  piirctiase-e  ..y,..,,,;,,,,  fe.r  t  lx-  harbour  must  be-  towarels  ,  I  I  , nd  fn.m  ' 

(Juy  leir  tlx-  same-  party  Irom  Mr.  I-.  N.  Montreal  must  tick-  I-;  K  •  ,,]  'f i''' 

Southiim  for  s2o  ti  It.,  tlx-  total  are  a  be-ins:  i.„M.vl...be..  ih-ii  . . .  ""rkins:  ste-.ielil.v  anel  ie-|)ort  a  Ix-av.v  .1.  - 


..  re.  . . .  ,'.',1!::',.,  --f  - . . 

tlx-  same-,  knowinsr  Unit  tlx-  value  will  sfo  (',‘,ni‘inissioix'r's  F,o-irei  is  provins:  it'si-|f  ,  hoix-liil  One-  iiroinisin 

to  Sot)  a  ft.  What  wemiei  tlx-  wriu-r  do  in  -  >  -v :: "r!T 

a  case  ol  this  kind  il  lx-  were-  lortiinate-  ,  h,-  Xort  h  A  nx-rie-tin  ( 'ont  ine-nt  I  '' '  '  '  .T'  le^  in 

i‘nous!h  toeiwii  tlx-  propert.v*.’  lei  .-v.-i-  ee-n  State's  as  llx'.v  elo  in  tlx-  I'rtiines.  so  tlia 

With  n-srarei  te>  the-  re-ntiils  tx-arl.v  all  ‘  "■  ^  t  he  re- is  im  fear  eif  infe-rieir  si  ulT  Ix-ins; d  11  iii  | 

eif  I  lx-  tenants  in  this  blex-k  whose- h-ase-s  e-.v-  Ftu-lory  Site*  A)ii4‘sll4)ii.  eel  over  tlx  Hrilish  ('oliimbia  border,  wlii- 

pin-  this  e-oniiim.\by  and  tlx-  Ma.vMx-reafter  'vhat  .''J"  -Y '»<'fi-'a  n  crop  1 

have  been  ix-trotiatini:  lor  tlx-  .-.Nte-nsion  e.l  ,.,„n panie-s  in  "  ' ''  '  ' 

aiMl  utlrMiii;  ln;rlu  r  icnlaN,  ^  j-y  j  jn.j|.  jjjinu s  t  luTr.  Anion^  I.oiis  aiul  Sliiii}*lc>s  Finn, 

e-ye-n  Ix-lore-  vy-  eltse-usse-d  I  x-  price'  e)Ue  stion  w  lxint  mav  be-  nx-nlieiix-d.  tlie-  Memlre-al  .  ,  n.neirte-el  sc-ire-c  ix  1)..  rxl.i 

with  the-ni  III  all.  wlin-h  yove-s  me-  a  niori-  1  xxiiiv  -  Works  Striictnr-il  Sle-cl  Co  of  'v e  n  t <  Porti-el  .scarce-  in  Dee-. ml.. 

than  faint  su.spicion  that  the-  te-nants  are-  Canada  Ceim-nt  Co..  National  ''' uV I  \\\'imi‘ flVsh'S^^ 

makiiif:  more-  than  tlx-ir  he  alth  out  e,l  tlx-ir  eh,  anel  many  e.the-rs.  ‘  I'e-lel  ste-adil.v  o 

busitx-.sse-s.  ^  One- of  1  hr*  bif:f:e'sl  uneh-rltikincs  in  Cantielti,  ,  ~  ~ 

Ne*  “lleiemi”  in  M4>iilr<*.*il.  tlx-  iiniix-nse-  tie-vv  floating:  elrv  eloe-k,  t  he-  i 

The-re-  is  lie.  "boom"  in  r.-al  estate-  here-.  ■•|)uk.-  of  Coniiaucht, "  is  '  lex-ate-d  ^it  natnral  cnthiisiasm  ener  his  e.vvn  w  ai'--^ 

It  is  a  pi-rmane-nt  Krowtli;  ste-udy.  stable-  bon!:u('  I’oint.  '  1  lx-  wril.-t  stiiel  that  a  re-iil  i-stali- Inin  txl 

and  raiiid.  Inve-siors  from  many  parts  of  'I'lie  staleme-nt  that  factory  sile-s  not  vi-rtise  el  a  lerope-rt.v  lor  a  certain  sum  w  it  1 
Canada,  Ibiite-d  Slate-s,  Fnydtine'l.  France-,  fron  tint:  on  t  lee-  harbemr  liti  ve-  im  rail  way  eir  .  .1'“/"  P‘bvimnt.  but  •  "111- 

Helirium,  e-te*..  anel  tlx-  leaelinf:  hx-re-hanl  shippint:  fticiliti.-s  is  liumeirous  tei  anybody  trive-  him  cn-dit  lor  e-otniiromisint:  w  it  li  1  .i 

prine-es  in  IMonlre-al  re-e-eierni/.e-  this  fact  anel  cot:nizant  e>f  tlx-  actual  e-.xisiinf:  comlitiems,  n  intirk.  that  it  tiiif:h  Ix-  'an  e-.xtre-m.  cas 

have-  and  are-,  inve-slini:  Ix-av  ilv  in  Menitre  til.  Ix-e-ause  the  Cantieiian  Northern  Uailvvav  as  ’  not  oHcti  im-t  "bh  anel  I  lx-  ad  v  e  rl  ix 


eif  tlx-  biiildinj:  trtiele-.  'Fix-  e>ut leieik  for  I ‘.) F> 
is  e-einsiile-ri-el  v  e-r.v  hoiie-ful.  One-  iironii'ins: 


Ftu-tory  Site*  A)ii4*sli4)ii. 

boimui-  I’oinI  is  the  nx-e-e-a  for  manuftie-- 
tiire-rs.  Some-  eif  tlx-  bi!:i:e'.s|  e-ompanie-s  in 
tlx-  e-oiintr.v  have-  tlx-ir  iiltinis  the-re-.  Amoii): 
vvheim  ma.v  fx-  nx-nlieitx-d.  the-  Memlre-al 
bocomeitiv  e-  Works.  St  rtie-t  lirtl I  Ste-e-l  Cei.  eif 
Ctinadti.  Canaela  ('e-me-nt  Cei..  Naliemal 
Mrielce-  Cei.  eif  Camida  tinel  man.v  otlx-rs. 
One-  of  the  bif:f:e'si  uneh-rltikincs  in  Canaela, 
tlx-  iiniix-nse-  tie-vv  floatinc  <ll-.v  eloe-k,  t  he-  i 
■■Duke-  of  Coniiauclit.  ’  i-*)  leictite-d  ml 

bemeue-  I’oiiit. 


fticl  is  that  tlx-  same-  stii  isfacleir.v  prospi-cts 
with  ri'Ctii'd  to  i-rejiis  eibtain  in  the-  rmi- .1 
State's  as  llx'.v  elo  in  the-  I’rairies.  so  that 
the  re-  is  110  f.-ar  eif  infe-rieir  slulT  Ix-inc  duinp- 
e-d  over  tlx  Hrilish  Columbia  borelcr.  wlii-  li 
is  wlitii  h.-ippcns  when  tlx-  .Yme-rie-an  .  roj.  i- 
not  up  t ei  tlx-  mark. 

Li»iix  tiiul  Sliiiij>|<>s  Finn. 

bocs  were-  re-ixirte-el  sctire-i-  in  I  )i  e-e  in  I.,  r 
anel  tlx-  i('n(l('tx-.v  of  price-s  wtis  upwaiel 
'Fix-  de  inaiid  feir  shincle-s  Ix-lel  ste-adil.v  on 


natnral  ('iithiisiasm  eivt-r  his  eivvn  war. 
'Fix-  wrili-r  saiel  that  a  re-til  i-stiili-  liriii  a 


'I'he  stateme-nt  that  fae-teiry  site-s  mil  vi-rtis.-d  a  pre)|X'rt.y  for  a  certain  sum  w  il  li  a 
frontint>:  on  tin*  liarbom*  lia\o  no  raiiwav  or  inivroMMipical  vash  payment.  Init  I  iiiiiM 


CHEAP  BONDS. 

'I'lietriitoii  D.'ividseiii  ,V  Cei.  tliink  Se-ve*i-:il 
Cieiexi  lte>ii<l  Is.siie-s  .Mtiy  ke* 
Boil)[V|it  sit  leivv  l,e*ve*l.s. 

'Theirnton  Dtivielsoii  A  ('<1.  say:  — 

‘■'rile-  CftXT.'il  ieh'ii  is  that  iixim-.v  i-  mil 
CoillC  to  be-  at  all  ph-llliful  for  some-  time-  tei 
i-eiine*,  and  e-vi-n  with  tlx-  peililie-til  situation 
ill  Furei|x- ael.jusli'eb  I  here-  woiilel  mil  lx-  like-- 
l.v  to  III- an.v  impreivi-mi-ni  in  I  lx-  mom-.v  mai-- 
ke-t  .ve-t.  Wilheitil  tissiiminc  loo  Imllisli  an 
ill  I  it  iiele-  vve-  think  il  stifi-  to  sa.v  I  It. el  1  Ix  .uit- 
liiok  ine-lmli-s  ve-r.v  fe-w  elivxh  txl  r.-elue-l  ions 
iinel  a  libe  ral  pe-re-e-nt.-ic.  of  iix-re  :i'('s.  .\ 

iiolie-iible  fe-titiire-  eif  tlx  iii;irki  1  is  1  lx-  crow- 
iiiC  ele-maml  for  |iri  fi  rri  .1  si.x-ks  which  re¬ 
turn  hicli  rtile-s,  in  pr.-fer.  ix-.-  to  low  rtife- 
Ixinels.  'J'his  ele-.se-rl iein  eif  tlx  boixi  luarki-l 
has  e-he-ape-ne-el  man.v  v.-r.v  i-m-i-II.  iil  i'siie-s 
which  can  neiw'  lx-  boiicht  at  wlitit  tir.  r.-ally  , 
low  le-ve-ls.  "  j 

NEED  MONEY.  | 


'Fix-  pro/,  rl.v  shown  ein  the*  phin  he-re-vvilli  is  a  1  vvei-store-.v  anel  base-ine'nt 
seiliel  brie-k  biiihliiic,  staneliirel  mill  e'emstriie-tiein  type*,  e-eintuininc  about 
2S,()(D  sepitire-  lee  I  Ilexir  spae-e-,  vvitheiiit  takiiic  inlei  e-einsiele-ral  ion  tvve) 
me'/.zaniiX'  Ihxirs.  I  I  ft.  e-e-ilincs  anel  elemble*  lleieirs  e>f  hareivvooeb  1)  ft. 
ceine-re-le-  liase-me-iil .  bichl  em  tlire-e*  sielcs.  Hilileliiic  e-einippeel  with  lute.st 
Jie-iilinc,  v'e-iil ila I inc  ami  fire*  prole-cliein  s.y.ste-ins.  Sleirac*'  slu-el  in  re-ar 
e-onliiininc  alxiiil  d.lDO  se(.  ft.  Spicneliel  ship|)inc  fae-ilit ie-s.  I’ave-d  lano  in 
re-ar  anel  sieh-  entrance'. 

F'etr  full  |>iir(!(*iil:irs  re*fe*r  tee  It-.T. 


Canadian 

Lands 


Consolidated 

Limited 


i;.vs'i'i:i{x  'rowxsiiips  baxk  buildixg 

M.MN  :i071.:<U72 


CANADIAN  GOLD. 


prine-es  in  ^lemlre-al  re-e-eicni/.e-  this  fae-t  ami  e-ocnizant  eif  tlx-  ae-tiial  e-.xisiinc  ••onelitieins, 
hiive-and  are-,  itivi-slinc  Ix-av  il.v  in  Meinin  al.  Ix-e-ause  the  Canaeiiai:  Northe  rn  Uailvvay  as 
Deie-s  the-  " Sat iirelii.v  Nicht"  pri-snim-  to  vve-11  as  the-  'Fe-rmimil  Ivailway  lines  e-re>ss 
insult  the-  inle  llice-ne-e-  au<l  liiisine-ss  ite-ume-ii  llx-se-  properties  anel  the-  Canaelian  I’aeific 
eif  Ihe-se- 'Uhe-  Miintre-al  Fin.v.v-  Uailvvay  is  biiyinc  a  n'chl  eif  way  alsei. 
e  i.Ai,  'I’lMKs  hits  ele-alt  with  the-  epie-stiein  eif  The-  seiurce-s  ffeim  whie-h  he-  e-eimpile-el  his 
re-tail  steire-  re-ntals  in  Meintre-al  in  e-eimpttri-  prie-e-s  em  preqx  rty  in  this  warel  tire-  also 
sent  with  eithe-r  e-itie-s,  ttbly,  ami  htis  sheivvn  e-v  iele-nt l.v  ve-r.v  vacuc. 
the-  e-rreirs.  vvhe-theu-  maele  inte-ntiemal  eir  Slie.uld  Invosllttalt*  Fiillv. 

pthe-rvvise,  in  the-  leireinte)  pa|x-r  s  artx-le-.  ;  . . 

‘  I'lve-sticatinc  a  tnatte-r,  befeire- 

Larfio  Offic-i*  Iliiildiiifis.  ;  rushinc  intei  publie-  print.  1  vveiuld  investi- 


re-mark.  that  it  micht  be-  “an  e-.xtre-nx  e-.-ise- ; 

-  ami  not  often  me-t  with”  anel  the-  txl  v  e-rt  is.-  ■ 
ment 'iii.l  t  lial  the-  bahinee- was  tei  lx- arriiix:-  '  -Mr.  P.  Me¬ 
ed.  1  <hi  not  kneivv  vvhe)  the-  firm  we-ri-  or  1  Ceiwans,  says: 

,  an.vthinc  alxint  Die-  e-ase-  in  qne-stieiii.  othe  r  “'Fhe*  busine-ss  emtieieik 
tliati  the  writer's  statemi-nts,  but  it  iiiay  anel  basie*  eemelit ieins  are 
:  liave-  Ix-e-n  iie-ce-ssary  tei  pay  tliaf  biilaix-e  to  s:itisfae-leiry. 


--  '  (Wall  S(i*e*e*t  .Ie>uriial.) 

.Mr.  I*.  .Mi*l>oii}:*all  savs  C.-iiiaela  Ne*e*els  ,  In  tlx-  eipiniein  eif  re-pre-se-ntat i ve-s  eif  the- ! 
luT  Spar.*  Casli’for  l)e-ve-le,|.  Canaelian  ban ks  wit h  brane-lies  in  Ne-vy  Ye.rk  i 

ji  How  ol  ^old  lo  tfii.s  (M’litro  from  (  anada  | 
****‘'***  is  not  like-l.v  ti  luiiipe-ninc  of  Iln-  ne-ar  future.  | 

.Mr.  P.  Me-Deiiicidl  eif  M<  DeiiiCidl  aiiel  'I'he-re-  is  iieit  sullie-ieiil  iiieluee-im-tit  lu-re- | 
iwans,  savs:—  in  the-  shape-  eif  hicli  e'tdl  mom-.v  te>  e;au.se 

“'Fhe  bu.siness  ontlexik  i.-  C'  li' I'all.v  coexl  such  a  re-lnrii  move-me-nt.  'Fix-  Canadian 
el  ba.sie*  e-emdit iems  are-  at  h-tisf'  fairlv  hanks  are-  .still  finelinc  meire-  profitable 


at  h-iist  fairlv 


have-  Ix-e-n  m-e-e-ssary  tei  pay  tliaf  balance  to  satisfae-teiry.  'I'he  Stex-k  .Market  is  slxivv-  n.se- feir  t heir  funds  at  heiine-.  'I'he-ir  eharce's 
lx-  arranc  'l  within  a  fe-vv  inemths.  whie-li  i  inc  fnnelaine-ntal  stre-ncth.  hut  we-  e-anneit  feir  ine-re-antiU-  aelvanec-s  ranee-  freim  (i  to 
vvemlel  tiiiturallv  lx-  praetieallv  a  e-ash  1  ran- ,  e-.vpe-e;!  any  delinite-ly  ele-litied  meive-me-nt  7  pe-r  e-e-nt.,  and  will  preibalily  eemtinue 
saetion.  '  !  nntil  ineme-v  <-ase;s  off.  In  siiit e- eif  t he- low e-r  so  vve-ll  intei  the  prese-nt  .vear.  Speeulative 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta. 

O.G.DEVENISH&CO. 


fi’  /  wIi.Vl  -I- Xn-I  i.^  eir  .  ’  .  vvotilel  tiat urallv  lx-  prae-tie*allv  a  e-asli  1  rail- ,  e-.vpe-e;l  any  delinite-ly  ele-(iti.-d  meive-me-nt  7  pe-r  e-e-nt.,  and  will  probalily  eemtinue  V.  U.  l/Li T LimUll  W  VV. 

the-  e-rrors.  vvhe  the  1  maele  inte  ntninal  ^  Sliemid  Invosligatt*  Fully.  saetion.  '  I  until  ineme-y  <-ase;s  ofT."^  In  s|iil  e- eif  t  he- low  e-r  so  vve-ll  intei  the  prese-nt  .vear.  Speeulative  LIMITED 

/>t  u  rw  is( ,  ID  u  oro  o  t  s  »  (.  ^  a  maltcT,  Ix’forc  '  In  fomdusion,  I  would  state  tliaf  r<*al  !  rate  in  X(*w  York,  we  do  iiol  <‘:\p«‘el  any  aT*eommodations,  wliere  t^raiiledat  all,  eom-  I  References — Bank  of  Nova  Scotia,  Rojal  Bnnk« 

LjiriJe  Offic-e  Iliiildiiifis.  rushinc  intei  publie-  print.  1  vveiuld  inve-sti-  (-state-  in  Montre-al,  and  by  that  1  iiicaii  notice-able  slackeninc  of  the- iixiiie.v  tichtne-ss  inanel  e-ve-n  liiclu’r  te-rin.s.  .  Dun’s  or  BradHireet's. 

With  recard  to  the-  nnitter  of  larce  office  cate  to  the-  utmost  iioint  and  be  sure  of  m.v  :  judiciously  ('ity  property,  offi  rs  ;  for  some  little  time-.  'I'he-  e-ountry  ne-exls  j  At  the-  same  tiine^it  is  the  fact  that  the 

huildincs  not  iiaviiic  a  verv  large-  re-turn  ficures  and  not  depend  upon  lu-wsiisper  i  the  most  solid,  safe  and  sane  in ve-st nx-nt  in  j  all  the  money  she  can  gel  to  e-arr.v  on  her  gold  move-ment  did  not  arrive  at  this  - 

iinon  investments  i  am  quite  readv  to  advertising,  for  as  in  real  e  state  tlie  same  as  !  Canada  to-day,  bar  none,  a  view  of  the  '  expanding  enterprises,  and  il  will  be  quite  ;  settled  condition  as  early  as  is  commonly  of  the  gold  which  the  Canadian  banks  had 

admit  that  there  are  some  in  Montreal  in  anv  other  line  of  business  we  must  proh-  matte-r  that  is  upheld  by  the  leading  bust- ;  a  while  before  there  is  any  loo.sc  money  to  supposed.  Shortly  aDer  the  beginning  requisitioned  late  in  November  largely 

umlcr  such  drcumstaiict-s.  1  would  ask  ably  itllow  a  grain  of  salt  for  the  adveertiser’s  ‘  uess  men  in  all  lines  and  in  all  places.  '  finance  stock  market  operations.”  |  of  December,  New  York  recovered  a  portion  for  window-dressing  (so-called)  purposes. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  18,  1913. 


Alex.  Cray’s  Characteristic  Study  of  Canada’s  Mining:  Progress 


SPE  MMES  OF  ONTARIO  PRODUCED  157,000,000 
OUNCES  SIEVE,  VALUE  AT  $83,000,000  AND 
AVERAGING  OVER  $515  PE  TON  SHIPPE  OUT 

Six  Companies  Produced  98,630,000  Ounces  Twenty  Millionaires  Made  by  Cobalt’s  Silver  Produc¬ 
tion  Twenty  Companies  Have  Redeemed  Capital  and  Covered  Mining  Risks-  Reserve  of 
Silver  Estimated  at  40,000,000  Ounces— Song  of  “  Everybody’s  Doing  It  ”  Among  Non-Dividend 
Payers-  Successes  and  Sorrows  of  Year  1912  Nipissing  Still  Premier  Mine  La  Rose  in 
Second  Place  as  Producer  Crown  Reserve’s  Wonderful  Record  Mr.  Gray  Reviews  General 


Cobalt  Situation. 

(Spoc-iiilly  M-riltoii  for  (lio  Fin:in<Siii 
Tiinof*  l>y  Alox.  tiray.l 

'riuTc  arc  mines  rifrlitTully  claimiiif:  to 
he  sound  si)cimlati\ c  iincstmcnis  and 
Ollier  ••  mines lo  lie  iiroperlv  retrarded  as 
so  many  divest menis. 

In  tile  \alne  of  their  ontinit  and  tlie  total 
of  dividends  paiil.  the  silver  mines  of  North¬ 
ern  Ontario  last  year  siir|)asscd  their  i>re- 
V  ions  record. 

Other  distinctive  featnres  of  I'.ll'i.  wire 
the  general  morale  ami  the  hi^di  price  of 
silver,  yicldint'  almost  .'^'J.dtttt.tllUl  to  the 
jirodncinc  com|)anies  in  I'xcess  of  what  the 
ijreater  output  of  the  preceding  year 
liroimht . 

Liirger  .Mejisiir*-  of  I’rolils. 

Speculation  in  silver  mitiins  shares  havimr 
heeii  minimiztd  ihronshoul  the  year,  it 


'File  I'lTecI  of  the  .Sene(-a-Snperior  find,  into  the  dotation  of  the 


was  to  lift  the  market  price  of  the  J,  It  It ),()()( I  cripplintrof  the  l''armer.-'  Hank.  Klfort  was  I',r  '  iV;'/.'.!*' 

issued  shares  of  t  he  lessor  co  mpaiiy.  I’eler-  made  hv  t  he  Wet  t  la  lifer  . . .  wit  h  t  he  "  ,  “  i  .  ,,,  i,  i’ '  i’  precipitate: 

son  Lake,  which  receives  per  cent,  of  K,.elev.'  Xolhing  came  of  that.  Wett-  '' 'V;''  ,  '  n  m 

the  Kross  ,.rocee<ls  from  shijinients.  laiifer,  therefore,  is  the  •l.rokeii  reed”  on  I'l',',"  The  liif,‘h  ffraile" mili  has  expel' 

ivtorson  Lake  a.ui  . . .  i.ake. 

Had  the  Peterson  La  ke  owners  pro  ni))l  ly  .South  Lorraiii  chain  is  as  stroii};  as  the  ‘ Wiihilw*.  I  «' irr.i  I  ’  nnl 
itteii  down  their  nominal  ca|)ital  of  -std.-  Wetllanfer  ink.  Ilelle  l-llleii  is  awaitiiiK  a  ‘'T- Vo  I'lUinii  i,i  “nniiii  i  '  '*  r  '  *  i 
ll.OtHI.  and  provided  some  workimr  capital  propo.sal.  Doiil.tless  then,  are  .several 

. ...1.1  . . ;,i.  ,1  . 7. . 1.  ..  .  .  I  ■  .1,  . .  ore  pif  V  ear.  riinniii};  III  t  he  nemlihorliood  ol 


lev  and  the 


..  ,  rx’  .ti  written  down  their  nominal  ca|)ital  of  -std.-  Wetllanfer  link.  Ilelle  Klleii  is  awaitiiiK 

e  silv  er  mines  ol  .xorlli-  opo. poo.  .mil  ppovidi'ii  some  workina:  ca  pital  profiosal.  l)onl>tless  there  are  sevet 

:ir  siirjiassed  their  i>re-  they  would  lie  entitled  lo  a  credit  mark  in-  worth.v  firosiiecls  in  that  \  icinit.v.  lint  owm 
lead  of  relying  on  the  proceeds  of  Seneca-  are  loo  exactiiif,'  and  inonev  is  •■|iKhl." 
featnres  of  I'.IPi.  were  •'^ii|'‘'n'ir  enterprise,  .\n.yhow  it  was  re-  'i',,,.  |  Tliiiii-s  of  f'ol.jiU. 

,  ,  ...  ..  an  Kn^lisli  propnsHion  lor  i>  i  i  •  .i  • 

ami  the  hi^di  price  ol  ........j ved.  in  which  respect  the  I’fcce.l.mce  in  this  Myinir  survey  ol  I 

lost  .■^■.MIDll.llltl)  lo  the  eiinipaiiv  is  as  fortunate  as  the  Cohalt  Lake  <  ''''fl'  t>"'l  Us  eiiviron.s  has  he, 

S  in  ex, -ess  of  what  th..  Compaiiv  for  which  what  is  known  as  a  f''',"  '"'"'.T  ^'dnets,  ovvin^  to  i 

,  •j-ld.er's”  arrantremeiit  was  .■anvas.sed.  maymily  I  Inn,  inl.i  a  l.asis  I 

l.r,„,l„„.  havint;  enthused  a  hit  ov  .r  the  ;*''<>  specniat  ivaMnovvimut .  Apiirl  ro 

h,-tler  minimr  silnation  at  the  T.iwnsite  ''  a  11.  i  is  nuire  anil  nn.r,' appareii  t  hat  1 1 

Hire  of  Prolils.  and  the  Casev.  was  williii^^  to  take  a  trial  P'-oftlahle  lactors  remain  nnal  .T.-d  I  ho 

shipment  oft'ohall  Lakes,  prov  i,l.  , I  options  '•onipanm.s  w  hich  estahlidie,!  (  ohalt  as  1 1 
:r  111111111-1  shares  liavinu:  j,.,,,,  „„  inriher  hlocks.  Sneh  trans-  Kreat.st  ol  silver  cani|.s,  ha  \  ,•  cnl  nine,  Ih, 

■onRhoul  the  y.-ar.  it  .„.,i„„s  an-  familiar  lo  ,.v,rs<'a  op.-ralor.s.  "laRMiifi.-.mt  contrihninms  t,.  tin;  w,. all  h^ 


Rood  ileal  of  it  in  the  snnliRlil.  On  what  is 
detiiied  as  the  '■town  side."  adjoiniiiR  the 
ConiaRas  and  'Prethevvi'y.  d(>velopmenls  are 
reliahl.v  staled  to  have  heen  exeeptionall.v 
Rooil.  N'ein  No.  7d  turned  out  of  he  of  I  he 
Riiatesl  imporlanc,-  at  the  third  h-vt-l.  A\ 
the  soul  hern  end  of  the  property.  I  In* 
■  Little  Silver"  V’ein.  where  on,-  of  Ih,' 
,>rininal  ('ohalt  ,lis,'ov,'ri,'s  was  nia,l,'.  is 
pr,inii'iiiR  linin'  than  was  (lionRlit  of.  'I’li,' 
Si'in'ca-Siipi'i-ior  liiiil  has  in,ln,',',l  th,'  Nipis- 
siiiR  manaRi'iin'til  to  ro  il,'i'p,'r  on  I  h,'  No.  Sti 
si'i’iis.  Ollier  vi'iiis  vv,'r,'  nni'ov,'r,',l  wlii'ii  a 
port  ion  of  I  h,'  snrfa,','  hail  I  h,'  hos,'  i  nr,i,',l  on 
ii.  On  the  , lumps  I  lii'i','  is  a  larR,'  loniiiiR,' 
of  niilliiiR  Rraile  i-oiisl  it  lit iiiR  an  ,'X,','ll,'nl 
"rain.v  da.v  "  ri'serv,'. 

I.ow  .Mill  ('iipiicity. 

'rin  se  latti'r  the  inaiiaRi'iin'iit  |,r,,iios,'s  to 
ki'ep  inla,'l  for  th,'  tini,'  hi'iiiR.  'Phi'  n,'W 
anil  vif.v  inli'ri'sliiiR  IiIrIi  anil  low  Rraili' 
mills  desiRn,',l  hv  .^|,'lallllrRi,■al  KiiRini'i'r 
Unltirs.  i-aii  h,'  fi'il.  it  is  IIioiirIiI.  wilhoiil 
dra  wi iiR  1 0,1  h,'a  vily  on  ImrIi  Rrail,'  or,'  in  t  hi' 
mini's,  or  from  what  is  on  t li,' , lumps.  'Ph,' 
low  Riail,'  mill  is  workiiiR  np  to  its  capai'il.v 
of  L’lMl  Ions  pi'i'  ilay.  proiliii'iiiR  pn-cipilali's 
w  liii'h  ar,'  in, 'll,', I  ilovvn  at  th,'  ImrIi  Rrail,' 
mill  anil  tnrin'il  into  ImrIi  Rrade  hiillion  on 
the  spot.  'I'll,'  IiIrIi  Rrail,'  mill  has  I'xpi'r- 
ienci'il  what  .\lr.  Watson  I'onsiili'i's  "a  Rood 
vear  "  con M'.viiiR  conliili'n,','  I  hat  l!ll.‘5  w  ill 
he  as  saiisfactorv.  With  III,'  low  Rrail,'  mill 
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I «  IIIR  I oo  m-a  >  ii,\  ON  IIIRII  Rian,' or,' III  I  III' 

!"Rnid,'''„'i’il'l  rs''vv,\rkinR  n'p  to  h.s^  •/!'<*  ['}  !"  '•"■i''  proportion  of  th,'  I'apilal  I'hai'Ri's.  Hi,' 

L-tMl  tons  pi'i'  ,lay.  proiliieiiiR  pn-cipitali's  M“";i«er  .il,,',,  I  Im  same  vein  manaRemeiit  n'l'i  nt  y  has  had  o  safi'Riianl 

id,  a  I','  iinll, 'll  ilovvn  at  th,'  ImrIi  Rrail,'  '“r  '’'T"  "V'  th,'  hanil.som,'  stir|iliis  ol  .'iil.iot  .(H)(».  or  so 


1.200  fi'i't  awa.v;  also  in  Ih,'  Ki'i'vvatin.  in  I'ash  anil  or,'  in  course  of  setlli'in, 'ill.  anil 
I'iv  iili’iitly  this  is  on,'  of  lli,'  most  contin-  to  hi'stir  ilsi'lf  in  ijui'sl  of  .suppli'ini'tilal  ore 
nous  lissiiri's  in  th,'  cam|,.  anil  I  h,'  silv'iT  hoilii's  at  lit,'  Fisln'r-Kpli'l  t  anil  I'rincess 

.vii'lil  from  it  at  th,'  l)runi,non,l  anil  Ki'i-r  propi'i'l i,'s. 


;  The  Real  riiiiii's  of  f  olmlt. 

Ill,'  l’r,',',',len,','  in  this  IlyiiiR  siirvi'y  of  Ih,' 
!  ak,'  .''‘ttf  t'l  Cohalt  anil  its  environs  lias  hi'i'ii 
as 'a  h'ivi'ii  to  th,'  newi  r  as|iicts.  ovviiiR  to  Ih,' 
s.seii  li'iiili'iii'y  to  inaRtiif.v  llii  iii  into  a  basis  for 

the  ttttolherspi'ciilativ,' iiiovi'inent.  .Viiarl  from 
isit,'  '*  more  apiiari'iil  that  Ih,' 

trial  I’fofilahl,'  fai-tors  ri'inain  unalt,'re,l.  'Phose 
ions  *''*’ttl>tit>t'‘s  whii'h  I'siahli^liid  ('ohalt  as  Ih,' 
ans-  tO'<'t*I<'st  of  silv  ir  ,'ani|is,  lia\,'conlimi,',l  Ihi'ir 
‘  inaRiiifii'i'iit  ,•ontrihllIions  to  th,'  wiallli  of 


ore  per  vi'ar.  riiniiiiiR  in  th,'  iieiRhhorhooil  of 
■J.'i  oiini'i's  lo  III,'  Ion.  this  oiirIm  lo  ohvial,'  Will 
I  he  necessity  of  proiliiciiiR  so  niu,'h  ImrIi  ('rown 
Rrade.  In  this  way  Ni|iissinR  has  enf,,r,'i',l  shonl,l 
I'lonrimii's  of  th,'  Rri'iili'st  hen, 'lit  to  its  at  th,' 
sliari'lloldi'l's.  hav,'  I 

Crown  R«‘serve  jiiid  It.s  Woii(l<>rl:iii<l.  mi'elin 
With  ahoiit  a  lliiril  of  its  I'.xl raordinar.v  ' 

ana  iinderneal  h  Ki'rr  Lak,'  known  to  hav,' 

\  icidi'd  ahoiil  l.'i.dOtMItltl  onni'i's.  h,'tvv,',',i  **’"*  ,'  ' 
.March.  I!)()S.  anil  .lanuarv  Isl.  Ittid  not  ' 

ijiiile  livi' vears  ahiiiil  .'id  i-eiits  III',' shar,' on 
it  s  issued  caiiital.  ill  I  III' I  n  asiirv  a  ,li  viili'nil  . 

ri''iir,l  of  •'S l,777.d.S!);  with  th,'  provi  d  anil  - 


Lak,'  mines  sustains  ('rown  l{,'serve  ,-on-  l„  n,,^  Second  I'laee. 

ji'itiir,  s.  ^  'P,i  th,' end  of  I!tl2  the  La  Uos,' ,',,nihine,l 

I  he  Poreiiinne  Property.  Iiropi'i'lies  hail  ship|i,',|  1 7..-,()0.(HH)  ounci's  of 

Within  a  wi'i'k  or  so.  if  all  roi's  will,  ihi'  silvi'r  anil  t  h,' larRi'st  tonnaR,' of  an.v  ('ohalt 
('rown  Ui'serv,'  iiroiierty  at  l’,,r,'U|,in,'  I'oniiian.v.  La  Uos,'.  t  hi'ri'for,',  retains 
shonl,l  nolif.v  Ih,'  wiiltli  anil  vain,' of  ay,  in  si'i'oinl  [ilac,'  in  the  list  of  iiroiliii'iiiR  I'oni- 
al  till'  4(M)  fool  levi'l.  'I’ll,'  inli'iition  is  lo  patiies,  hut  its  shipni, 'ills  last  yi'ar  w,',',' t  hr,',! 
hav,'  this  proof  in  tini,'  for  th,'  annual  ,(uarl,'rs  of  a  million  oiini'es  1,'ss  than  llii'.v 
mi'eliiiR.  l{,','k,,ninR  from  th,'  MOO  fool  wer,'  in  l!HI.  l''roni  Ih,'  2.000.000  oiinci's 
level,  til,'  Rross  value  of  th,'  or,'  , lev, lop,', I  si'iil  awa.v  in  1012,  th,'  ,•,,nl|)an.v  ri'ali/.i'il  a, 


and  iiiilii'ali'd,  is  .S.S.'iO.OOO. 


prolit  of  ahoul  -S 1 ,0(10,000.  'Phi'  Rross  vain,' 


I'onililions  I'xist  at  Ih,'  -EOO  fool  li'Vi'l,  a  of  t  he  out  |)Ut  was  .SI  .■’'(OO.OOIt,  coii.s,',|ueiill.v 
Rross  valuation  of  SI. 000. 000  woiilil  not  i  h,' ,i|),'ratinR  cost  s  wer,' ImrIi, '!•  t  hail  hi'ri'to- 
1,,'  amiss.  Shorll.v  t  heri'afli'l'  th,'  mill  in  for,',  a  compi'iisatiiiR  fai'lor  hi'iiiR  th,'  hetler 


that  111,'  iiulustry  alTor,l,',l  a  'Phi'v  mi'an  a  lit  1 1,' of  somel  liiiiR  -  anil  not  h-  •‘tot""-''  StroiiReriiiarkels  lor  silvi'r  ,'iiahl-  j,|,|j,..,t,.(|  ore  worth  ol!i,'r 


larRi'r  nii'asnr,'  of  proliis  lo  shari'holdirs 
anil  ill,'  I'ountr.v.  (In  halan,','  III,'  specu- 
lativi'  outlook  has  a  hroadir  basis  oi  ini- 
prov,'ni,'nl.  irri  spi  cl iv i  of  ,lisa|,poini  mi  nis 


protiis  1,1  siiari'iioiiii  rs  juR  jf  )  h,' market  iloi's  not  laki'inor,'.  ( 'on- 
(lii  halan,','  In,'  specu-  <,.,|u,'n(l.v  notliiiiR  has  hii'n  iloii,'  as  vi'l. 
a  hroadir  basis  ol  nil-  mj.  ||,.|iry  I’i'llatl.  who  has  Ih,'  ilominant 
livi'ol  ,lisa|,poMil  mi  nis  juicresl  on  this  siih',  ap|ir,','ial,'s  th,' 
A  her,'  ni'vy  or,'  nservi's  ||;,riown,'ss  of  ('anaiiian  mark, 'Is  for  tin's,' 
pa,','  with  the  lonnaR,'  \^;,r,'s  anil  fav,,r,',l  a  Lon, Ion  ileal.  'Phal 


in  a  fi'W  instani'es  when'  ni'vv  or,'  nservi'^ 
hav,'  not  i|iiile  kept  pai'e  with  the  lonnaR, 


,',l  tlii'iii  to  coiisi'i'v,'  tliiir  ImrIi  Rrail,'  or,' 
resi'i'vi's.  while  iilaciiiR  more  to  [irolil  anil 
il  is  iioli'W  iirl  II  V  that  I  lie  iii't  Rain  ilii,'  from 
I  III'  incri'ased  pric,  for  silver  has  not  all  hi'cii 
|iaid  out  in  ad<i,',l  -llvideiids.  .\  portion 
went  towai'il  plants.  Some  million  anil  a 


coiirsi'  of  ,•onlpl,'li,lll  will  h,'  ri'.'ul.v  anil  th,' 
.Mi'Kiiiini'.v  I'laiin  t  heni'i'forl li  shotihl  Ink,' 
I'ari'  of  itsi'lf.  What  ilisposilion  will  h,' 


lirii'i'  olitaineil  for  the  silver.  .Ml  tliiiiRs 
consiili'reil,  this  result  is  favorahl.v  ,'eRard<',i. 
'I’he  I'iisli  on  h:in,l  amotints  to  .Sl  .'"iOO.OOO, 


Whi'tlnr  or  not  th,'  aRRi'cRat,'  j, ‘1,.,^  ,,,‘,1  unit  nr,',l  is  t  li,' fault  of  I  In’is,'  who  j'  w:is  distrihiiie,l  by  iill  th.' min. 


or,' reservi'S  of  the  various  , 'amps  hav,  heen  ih,.  helii'f  that  Cobalt  Lak,'  has 

i fii paired,  raiiiHtI  !■*(•  asiMTlaiiUMl  until  an-  ••,.,^,1,,  hack  '  with  mtv  ^ratil'viiit;  ore 
nual  re|M>rls  an*  ohtainahle.  I  lie  state-  until  the  HHl.Ot HI  o' 

nient  is  \<»iielied  lor  reputtilde  oltieials.  capital  is  redeeine<i  nearer  to  |)aril> 

that  certain  companies  ha\<'  st  reii^t  lieiied  London  terms  eontetnplale<i 

or  sus!aine<i  tintr  reserves,  hut  the  whole  i'„,|,,iihlcdly  Colialt  Lake  was  "raise. 
reeor<l  will  ha\4'  lo  )»e  displaved  l)elore  (|n.  <|cad  ami  is  scMiiewhat  eonva 

th<Miiltin‘  can  l)e  aeenrat<‘ly  Kaii'Ti’d.  I’or  i^.^eent,  hut  tlu’  Ih-itish  speculators  <le- 
that  matter,  a  (  ohalt  autintniy  o  year>  serve  a  ditVereiil  late,  in  view  ol'  l  heir  e.vperi- 
aiio  <*ommil  ted  to  the  loreeast  that  in  similar  Canadian  mining:  projects, 

the  eainp  would  hav<‘  just  ahoul  enough  particularly’  t  hose  of' ( 'ohalt  ami  in  tin 


rt'serves,  'to  slav  until  the  "'^iiiUHHMHHI  t»|*  ^ , 

issued  capital  is‘redeeme<i  nearer  to  parity  eKndey-l)arraj.d.,  regular  dnidends 

than  the  London  terms  eontetnplale<L  }'*‘reah(»ul  ihesaine.  the  La  Kose  homis  he- 
I'mloiihledly  Cohalt  Lakt*  was  "raised  |>ayahle  in  I.lLi. 

from  th,'  dead  .  tin, I  is  somewhat  I'onva-  NipiK.-iIiiR  lloldis  I’reiiiier 

Ii'si'cnt.  hut  th.'  |{ritish  sp,,-,.lators  ,1.;-'  i (1,000  s  of  sil  v,'r  shipp,',l 

si'i'v,'  a  ,lilT,'r,'nt  lat.',  tn  vt.'W  -t  th.',r  .xp,",-  XjpissinR  has  a,-,-,,,  „t- 

,'n,','s  Ml  sMiMlar  (  ana.Iiaii  miiMitR  proj,',-  s.  ,  went  v-, mm  ami  tlir,','  ,(nari,'r 


whiTias  tile  [lavmcnls  for  silvi'r,  .vi,'ld,',l 
S'2,000,000  moi'c  than  in  ION.  Kxi'i'pliiiR 
ConiiiRas.  Kiilfalo.  I{,'av,'r.  'Pi'miskamiiiR 


liaviMR  Ih,.  llalOrinR  prosp.'cls  of  ll„.  Por- '  "  V  >n,s  r  ma.v  c  u.m...  .,.'.'.. 

c, .pine  pro, „.rlv.  ('rown  U,  .serve  hcRins  t  he  l'<';['»nial  mcct.nR  t  has  ••••■  r'.- 

v.ar  will,  a  haH.'litjah  spirit.  I  la  nil  v  could  "!!'  ='  tin  allot,  w  onl,l  he 

III.  re  1...  its  .Inpli.-at..,  ntd.'.ss  a  similar  v  I  .'’‘''tV'  . .  ' 

nnn . .  of  luckv  s,„.cnlato,'s  lumhl.'.l  into  '"-"'niry  ts  iinihahlc  (  n.w  n  K, 'serve  i. 

.  mv. Ideal  p.;i  of  -Rohl  a.  1 1,.'  ...,1  of  I  It,'  •’ 

rainbow  a.,,1  f.mml  Hi.'  fahl,',l  .'onO'nls  in  H'-  l.»'‘d.ls.  or  what  shari's  ar,'  .ssn.',l.  .\ 

pr.'cions  v.'rilv.  'Po  ii.M'ehas,.  so  manv  solnt.onsnRR,.st.',.s,thaltl„.,.ar,nteom- 

I'e.'ial.leliv.  rv'.stami.sal  10  e.'n.s  .'ach.  anil  Py.v  h,'c,,m,.  a  . . jir  ,'„mpan.y  RivniR 

I.,,..,  ,1 .  ; . :,..1I..  . I'  . I  ■^■1  the  .Mi'LliiUli'V  lieojile  ill, 'If  allolmi'nl. 


mail,'  of  this  holdiiiR  may  h,'  aniii,un,',‘,l  I  he  ore  in  transit  is  valiii'il  at  S'J.'iO.OOO,  anil 
at  111,'  annual  mei'liiiR.  It  has  hi  i'n  re-  I  It,' ,',im|iany  has  a  lai'Re  I'laim  itrea  to  ex|il,iil 


liorleil  lliitl  a  se|,iirat,'  llotalion  wonlil  h,'  If  I  he  ninli'termined  ai-res  owned  by  La  i{,,s,' 
mail,',  with  a  iinhli,-  ,,:m'I  i,-i|ial  ion.  'Plie  ilo  not  ilisclose  i'IioiirIi  ore  lo  mak,'  ti  siih- 
I'onlrar.v  is  jirohiihl,'.  ('rown  Keserve  in  sltinlial  I'ont  ri  lint  ion  to  shari'liolders,  then 
an.v  ,'vilil  will  he  eiitill,',l  to  li  vi'-si.xt  lis  of  ihi'  outlook  for  all  those  ol  lii'r  i-oiiijianii's 
ill,'  (irofils.  or  what  slmri's  are  issued.  .\  now  ,'X|)ect  iiiR  so  nincli  from  t  hi'ir  nnex  jilor- 
solntion  siirri's!,',!  is,  that  th,'  |i;ir,  lit  I'om-  ed  Rronnil,  is  ilolefni. 


to  litivi'  ihi'in  m.'iRically  Irtinsformi'd  into  .'S.'i 
hills  heariiiR  ill,'  inscri,,tion  llial  I  lii'.v  |iroh- 
ahly  will  he  Worth  as  mill'll  mori'  as  their 
fa,'.'  value  i-alls  for,  is  almost  iiicredilile. 
I'roni  the  ('arson  V'ein  ti  Rainhler's  No.  7- 
mori'  th.'iii  S, 000,000  otiniM'S  Imv,'  heen  e.x- 
Irai'teil  witliont  exliniist Iiir  il.  l''rom  the 
other  veins  in  th,'  soul  hw, 'stern  I'ltil  of  ihe 


hiRh  Rraile  ore  to  last  tiiilil  now.  II,'  mail,'  |{iv, 

a  Rooil  Riii'ss,  in  so  far  as  il  :tlTi'i't,',l  imli-  j,,  djstril 

viiltial  I'omjiani,'^:  yi't  the  on,'  h,' sinidally  '|.d|; 

hail  in  min, I  has  aceotMil,',l  for  mor,'  silviT  j,  ,|,j^ 
mi'anwhil,'  than  he  wa.s  then  williiiR  to  .j  ('anailitin 

eoiicedi'.  ,  .  ,  ,  ,  r,  1  I.  ciirrv  wi'iRlil. 

'Phos,'  mines  will, -It  httvi'  Riven  to  (  ohalt 
in  partii'iihir  its  iiiiiiaridldi'il  ri'pulation.  I>ev,‘l«»piiie 
liave  l•,lntrihntl',l  so  many  siiriirisiiiR  de-  In  soil,' ol  its 


.Montreid  Uiver  .list rii-t s.  Hi'fore  Cobalt 
Lak,'  is  ilistrihiiti'd  on  I  hi'  other  siile  at 
I  hi'  [irii'i's  lalki',1  of,  I  hos,'  r.'s,,onsihle  for 
it  on  this  siile  should  ohltiin  th,'  rejiort 
of  ;i  ('anaiiian  I'liRineii'  w  hos,'  status  will 


IFevelopiiieiirs  at  Cireater  i>4‘plli. 

In  sjiili'  of  its  l  ai'lii  r  misforl iini  s.  howevi'f. 


vi'lopmeiits  it  is  unsafe  to  jiroiiheey  tin, I  (’,,|iall  Lak,'  Ims  I'mpliasi/.i'il  th,'  ni'i'essilv 
unwise  to  I'itlii'f  nnilerestimati'  or  over-  ,,j'  ni,„lerat,'  ,■:l|,ilalizali,,n,  |ilenty  of  work- 


I'sliimit,'  them.  W  hill  t  hi'f,'  is  ol  them 
that  is  Rooil;  is  very  v  I'ry  rooiL  ami  what 
ther,'  is  hail  amoiiR  ihi'in  is  horrid.  Withal 


thus,'  mini's  vvortliy  of  t  h,'  ,ila,‘,'  ilii'.v  oi','U|i,v 
hav,'  ]ir,„lti,',',l  alionl  LIT. 000. 000  onni'i's  |]|.| 


iiiR  ,'a,,ital  ami  ,‘om|,i't,'ni  manaRi'ini'iit. 
(IrantiiiR  th,'  oriRinal  imrehtise  iirii','  iiaiil  to 
the  Ontario  ( iov  I'rnmiiil  for  th,'  snhniirRi',1 


cil  I'ei' ■ilwiiii  iH'cii,.-  ,.ii  ..,1,1  111....,,,........,,..  iMiii'f  veins  Ml  III,'  soni  n  wi'sierii  I'liii  ol  ine  m.i.m.is  .m,  .  .  . 

millioii  oiine,":  or 'l  7  0  pir  ,•,■01  llh'isre-  l"■"l"'rlv■  t  his  ,'.xlra„r,linarv  imt  ,ml  I  iiiR  inr-  000.000.  its  ,'.x|i,>n, lit  tire  iipiMi  min,'  ami  located  in  t  It,'  La  Hos,'  K.xti'iision.  On  Ihe 

turn, 'll  lo  its 'shar.liolilci's  in  one  wav  or  'I'i'"  nnl.tunl  a  liap-  no  loiR'  plant  •  aiiil  it  s  linani-inR  ol  t  he  I  hor-  o|  h,'r  lianil  t  he  I’rinc.'ss  heca  m,' a  very  iis,.- 

-irioilii','  .-ilO  111*1  0,|'i  'in. I  il  li-iu  ..Iw.ii*,' .Jti  lia/.iiril  I'slimtil,'  holds  there  may  h,'  as  olii  Iveiliicl  ton  Works,  (  oiiiiiR 

Soo.ooo'in  ,'ash  amV.'.r,'  reiuly  for'shii.m.'.ni'  'IvioV'lh!'' PUei’‘',hv  ok 

'I'll,'  annual  cslom  of  th,.  ..xc,.||,.,ii  manaRe-  'rii-  Wealthy  .Majiiiale.  hav,.'lho„l  \i  nlinio,.  an.l  a  ,,m 

mi'iil.  Is  lo  cstiniat,'  the  siIvit  mi  the  ore  (  row  it  Li  si'i'vi'  in  Ihes,'  ciri'il msliincs  ,„.,,eess  of  m'lrkelii 

ri'servi's  ill  so  inn, -h  iinil  tin'll  lo  slii,,  70  lo  laki'slirsi  ,, lace  for  il s  w, 'all  h  ohi iii ni'il  from  wen'  its  ,'stimaleil  silver  res 

•SO  |),'r  I'lTit .  ol  I  h,' still, 'll  total  in  I  he  succeed-  ;i  Riven  lonnaRe,  anil  il  is  ni'Xl  lo  \'i|)issinR  ,  i,,.,,!,,,,.  '«|.;(  Ji,,.  ,.,.,1  1 

iiiR  year,  not  all  ol  what  is  prodii,','d  heiiiR  iiinl  La  l>os,'  in  I  h,'  total  of  its  oiiiii'i's  of  >  e'M" 

shii)|,i‘d.  In  1 0 1  I .  I  he  sil  ver  product  ion  Wits  silvi'r  slii|)tieil.  DiiriiiR  1012  it  pro,ln,'i'il  ‘  • 

.',.107.042  otinccs.  iiml  Ihe  shipmi'iils  wer,'  a  bout  2.S00.000  oiiiices.  whieli  it  nmrketeil  at  .ixii  i.ow  l,i<rli..r,"i,l..  -i 

■Lti,N.0,4  ounci's.  'Pile  reservi'S  at  the  I'liil  (10  to  (II  I'l'iils.  sliowiiiR  ii  prolit  of  4S  I'l'nls,  ’  ‘{  000  O/iT 

Ii!'"  I'in'r''’ '»■  I"  '-  .'.OO.OOO  o.tn,','s  |(,s.740  O/V.  of  mi’ll-roek  at 

At  tti,'  I'tul  ot  l.tll,  atti'r  a  stri'iMioiis  yi'iir,  wi-ri'  ri'i'ov  I'l'ed  Irom  milliiiR  ore  sent  t,A  Ihe  .>ii 


solution  snRR,'st,',l  is,  that  tli,'  piir,  til  I'om-  ed  Rronnil,  is  ilolifnl. 

(limy  hi'com,'  a  liohliiiR  com|,iiny,  RiviiiR  lAevelopiiijV  l.aree  .\rea- 

the  .Mi'Knani'V  (leoiile  ilii'ir  allolmi'nl.  i  i,  i  .  i  i  i 

. . .  isforCrown  K.'S.'rv e  I o I n k,'  Ifyc  <tc  n's.'.'ves  lat ely  may  have 

live-sixths  of  Ih,'  proliis  an.l  |,av  th,'  oriRi-  I  In;  rnatii  .s..,.|,om  ot  th,' 

nal  own,.,'  an.l  his  nssociat.'s  lln  ir  (iropor-  '''“"V  n|,t.r,,achMiR  .  xhattslton  ttn- 

jj  '  '  less  the  work  now  proeeediny:  a (  1  In*  .HHI-loot 

A'oiiiaaas  Hits  the  llluh  .Spot.s.  I  '-'T'  Py.yl-ilif.y  worth 

...  ...  ,  ...  t  111'  exiii'iidit  nr,'  n|,on  it.  Dim'mir  the  vi'iir 

lakiitR  Its  ,'er(i  1,',  or,'  ri'siTvi's  its  ,  i-  ,1,,.  ,,;,r,'nt  elaim  ,'on(rihiit,'d  fr.'elv  from  its 
viileiiils  ol  .Sd.-.SO.OOO  on  a  ,‘a,)i1al  ol  .^4.•-  ,,i||er  vi'iiis.  NothiiiR  of  iniiiortaiii'e  was 


lia/.ar,l  I'siiimO,'  holds  there  may  he  iis 
mill'll  more  lo  I'oiii,'  from  those  s(,nrc,'s. 
'File  Weiilth.v  .Miin^iiiite. 

Crown  Ki'si'i'vi'  in  tlii's,'  eiri'ii mslaiics 
111  ki's  Ill's  I  place  for  il  s  weal  I  li  ohi  ai  ni'il  from 


inillinR  (ilanl.  an,l  its  limmi-mR  ol  tli,'  I  lior-  |,,.i,ieess  been  in.'  a  verv  iis,.- 

ohl  l{,',lucli„n  Wyu'ks  ConiaRiis  is  on,'  ol  i'„|  ,,„j,„tiiv,  an.l  Hi,'  Liivv.son  mat.'i'inll v 

111,'  instil, ilions  (ohalt  (.atrons  can  hoas4  jissist,',!.  A  roo.I  il.'itl  ,l,'(„'n,ls  ii|>on  llm 

of.  With  Ih,'  lal.'sl  .IivmIithI  |)ai,l  it  wil  Fis|iei'-I<:|,l,.| t  section.  A.IjoiniiiR  il  th,' 

ha\'e  ahoiit  «'i  nnllion  and  a  (junrier  in  cash  iica ver  lias  keen  so  encouraging  at  de[>t  li.  ami 


an.l  or,'  in  (irocess  of  mark.'tinR,  ami  this,'  n,,.  'remiskamiiiR.  it  is  |,rol>ahle  I  he' Fish, 'i- 
w.'i','  Its  ,'stimati',l  SI  v,'r  res,  rv.'s  as  ol  |.;,,|ett  will  ,lo  somi'lhiiiR  ni'.'ilfiil.  .Mi'iin- 
OfMoher  dls|,  Ilu‘  end  <»l  the  eoin|)anys  wliilc  there  arc  the  Vdolet  and  l*ni\ersity 
lisciil  year;  |)ro|,crt ii's  of  t  li,'  La  Kos,' Com|,any,  ami  I  h,' 

Ounces.  (mri'InisiiiR  (lovvi'r  of  th,'  million  ami  (lire,' 

't.'I.SO  Ions  ol  hiRh-Rraili',  at  iinartcr.s  in  th,'  Iri'iisiiry.  I’ri'siileiil  Mc- 

.{.(Klll  ( )zs.  . .  L>,  t  lO.tlOt)  (Jihhon  anil  his  associates,  ini'IndiiiR  Mr. 

IDS, ,41)  o/.s.  ol  imll-roek  ill  ^  _  Watson,  hav,'  I'ont rtii'li'd  with  a  ('iislonis 

20  Ozs.  .  2.1,4.000  ('Diiei'nirator  to  sii|i|)ly  milliitR  ore  at  Ihe 

.L.SOO  ozs.  hrocki'li  ro(4\  on  ^  rat,'  of  101)  Ions  |>i'r  ilay.  for  four  v’l'iirs  and 

sl  tills  in  mi  n,',  at  40  ozs  l..)l_,000  moi-e,  so  il  is  mtmifi'st  tha.v  Imve  more  in 

10.00.,  ozs.  mill  ro<'k  in  stir-  _  view  than  is  commonly  sii|)|,osed.  With 

lac,' diinijis,  at  .10  ozs.  .31., ,000  what  it  htis  |,rodlii'i'd  tinil  what  thiT,'  is  in 

_  ,  siRhl,  La  Kose  this  vi'ur  will  hiive'i'on- 

Totai .  1,,4'11,'SOO  n'ihttt,',l  20.000,000  „im,'i's.  'Pints  far  La 

DeiliicliiiR  20  |„'r  I'l'iit  f,,r  |),,ssihle  errors  liosi'  has  distrihiited  .S4, oOO.OOO  amoiiR  its 
,,f  , 'Stimuli,, n  Ih,'  silver  in  resi'rvi'  is  (ilai'i'il  inihlie  an, I  (irivati'  owni'rs.  'PakiiiR  into 
at  1M.!).",M,000  onni'i's.  .MakiiiR  all  ilii,'  ,'onsi,l,'ralion  thi'  i-ash  (xisition,  ili,'  [in, (it 
allow  ani'i's.  t  hiri'fore,  ( 'oniiiRtis  shari'holili'rs  on  I  hi'  whol,'  is  im|)r,'ssiv  ,'.  'Ph,'  Rain  in  th,' 

are  assiiri'il  of  th,' reili'mption  of  thi'ir  shari's  cash  ri'serv,'  iliirinR  1012  is  th,'  stroiiRi'sl 
at  the  marki't,  without  vi'iiliiriiiR  a  stir-  enilitrsement  th,'  tiilministration  ili'servi's. 
mis,'  as  to  what  th,'  futiir,'  of  lit,'  min,'  may  MeKIiiley-l>iirrjijili-Ssivii>ie. 

ri'Vi'iil,  or  what  Ih,'  Keiliii'tion  Works  at  4,.  . . .  ‘m  i...  ,  ., 

Tlw..,.,l  ts.rminlv  PreM-  A  V'l'lir  IIRO  ( ll,'  M  e  K  Ml  1,'y- DarfiiRli-Sa  vaR,' 


eomininy  s 
Oiini'i's. 


iiizaii.m.  (-niii.v  01  wo,.,-  .i.,i7,s.,)74  oun.'i's.  'Ph.'  r.'.s.'rv.'s  at  ll„','n, 

•••yidO'"!';'".  ..r  |.,|(,  WIT,'  |,li, . I  at  (i.(i(i'2.SS0  onm'.'s 

ml  i„m;tm.s..  pnee  pitt.l  to  ,,,,,  stn  nnons  v.'ar 


titirelv  tin  warrant, 'll  anil 


.  ,  .  ...  ,  thill  workiiiR  eaidlal  ovir  and  iihovi  . 

wort  It  ni'iirly  .'^S.,. OOO.OOO  w  hil,'  (nivinR  necessitate,!  11  lai'R,'  issii,'.  Insti'iiil  of 
oviT  .S42,0(M).000  in  iliv  idi'liils  ,,r  |,rolO.-'  |,r(,tits.  tliere  wer,'  ileht s  - -iinil  onlv  des|>er- 


I  he  or,' ri'serv  I's  Were  ,'s(iniat,'il  at  7.N,SM,702.  Nova  Seolia  mill,  this  low  Rriid,'  naturally 
In  I01’2  a  fiM'iher  shi|,m,'iit  of  4.700,000  makiiiR  I  It,' total  o|)eriil  iiiR  i-osi  s  for  I  hi' yi'iir. 


priv  ati'ly  shared,  leitv  iiiR  0  million  or  so  in 
i-ii.'-li  r,'s,*rv,'s. 

'Pwciily  C'oltiih  Milliitiiiiirc.s. 

At  li'iist  20  millionaires  ow,'  1  hi'ir  wi'iillh 
to  ('ohalt.  irri's|,i','t i V,'  of  Ihi'ir  stihsi'iiiieni 
aei'umulations  I'lsi'wlti'r,'.  .More  ihaii  half 


all'  eX(,loralion  ev  I'lil  iiail  v  ili^eiosi'd  i  iioiirIi 
or,' lo  w  i|„' out  1  he  ov  erdrnfi.  |,ay  for  11  mill. 
I'ri'aie  a  siirjiltis  an, I  (irov  i,li'  a  --miill  div  i- 
ili'ml.  Di'V  ,'lo|,mi'nt  1111, ler  the  Ink,'  is  ex- 


1, niii'cs  is  reci,rded,  I'Xeliisiye  ,,f  ,'iist,,m  or,'  sliRhIly  liiRlierthan  in  |)ri'vion'4  yi'iirs.  'Phe 
iri'iiti'd  in  till'  inills,  li'ayiiiR  a  snlisfantial  inldeil  i-osl ,  howi'Vi'r,  was  an  eeonomy  in  t  hat  i 
iii'sl  cRR  in  ore  in  hand  with  whii-!i  to  l,eRiii  th,'  earninRs  from  this  Rrade  of  or,'  ,'nahli',l 
F'H'k  t  hi' maniiRi'mi'tit  to  ,•ons,'rv ,' il  s  hiRhi'i' Rrail,'. 

Il  will  he  inleri'stiiiR  lo  ohserv,'  the  com-  'Phe  lixed  [,olii'y  of  th,'  ('rown  Ui'si  rv,' | 

uni;  'D.'^Vloi.m.mt  nnd.'rthe  laki'is  ,'x-  IHi'lI",!..,  V""'''""  /"  "'fi'-dT:'''"''''  has  j,,','..  to  lindt  |,ro.lu,'ti,.n  ; 

'tisiv,..  hill  it  s..,.e,',',l,'d  in  .l.'.nonstratiiiR  ^  ' ^  cntmit,'  |„'r-  to  ,l.vi,l,'n,l  .',  ,( iMr.'m.'.it s  and  1  h,'  royally. 

,1,  I.vicfolu...  oL  nr.-  .Ill  fli4.  line  nl*  r-inlf  cv.  l»ul  tile  kuiTe  eNpcuidilurc  upj)n  idl  uiitlays  and  sutllien-nt  tu  im-rease  the 

mlinRalo.iR  th,' lak.-aml  into  th,'  La  Kos,'  .'.'''"yiV.  y." 

. ‘rieiny^  idemM*  oj  Ins  ufpmiism.  In  lln*  (Minifiany  f)rodueed  .LddO.DOJ 


III  Ihos,'  ar,‘  (  annilmns  who  ar,'  ntiliziiiR  ri-ouimI.  'Phis  fault  is  th,'  stroiiRi'sl  of  its 
t  lii'ir  money  to  ,'X,','ll,'til  |,iir|„,s,'-  and  wli-i  (;j,iil  in  th,'  Cohalt  ,'am|,.  'Phiit  il  aiileil  in 
tiro  no  part  ,,l  what  mtidc  th,'  ,l,'|,osilion  of  min, Tills  in  the  sei'tion 


as  eoiiv  iiii'inR  ev  iih'iii','  of  his  ii|,timism.  In  li 
No  one  lainiliiir  with  Wnisoiiinn  (xilii-ii's  oiine, 


silver  sliares  a  source  of  ilisi-reilit.  Within 
10  years  from  its  birth, lay  th,'  silv.r  in¬ 
dustry  will  have  i,r,„luei',l  20(1.000.000 
ounei's.  'Phi'ri'fori'.  ('ohalt  owi's  nothiiiR 


will  i|ui'.s(i,,n  any  miniiiR  eiiierin'is,'  liaviiiR  year  th,'  ,iut|)ul  was  about  000.000  otini'i's 


traverse, I  !,y  it.  alwttys  lias  hi'cii  r('c,)Rniz,',l. 
In  I'ontaiT  with  it  ('ohalt  Ltik,'  found  or,' 
that  savi'il  its  fa,',— ami  othiT  ,'om|ianii's 
h,,|,i'  to  1,,'  ,',|ui,lly  foi'tuiml,'.  'Ph,'  vein  is 


his  saiictioii.  In  slatiiiR  his  or,'  re 
is  till'  strii'ti'st  of  ,'on:-tru,'tioiMsis 


less,  hut  III,'  lii'tli'f  lU'ii'i'  ri'ei'iv,',!  for  silviT 
hi'oiiRhl  III,'  itrolil  elosi'  to  what  il  was  for 


'L'L'40  Ions  of  liiRli-Rraili',  at 

M. 000  Ozs .  IM,  140.000 

I0S,740  ozs.  of  mill-rock  ill 

20  Ozs .  2.174,000 

M7.S00  ozs.  hi'oeki'li  rixdv  on 

sliillsin  mine,  at  40  ozs  I.. ',12. 000 
10.00.',  ozs.  mill  rock  in  siir- 

fiic,'  diiniiis,  at  ill)  ozs.  ML',. 000 


(n-olil  ,,f  .'<l,27i).7.'!!).  La.sT  •"  ’I'*'  without  vi'nliirinR  a  siir- 


lo  ill,'  mi'ti  wlio  loiMiil  it.  Si'v I'll  ,•01111)1,111, 's  im.j,,.  may  (X'rsist  lo  Ri'i'iitiT  ile|)lh. 

have  redeem,',!  Ihi'ir  eaiiital  and  I'ovi'ri'il  -pj,,,  j^.,  ('om|)iiny  hiivi'  ili'vot,',!  eon- 

th,'  ininiiiR  risk.  (  omhini'd,  Ih,'  I'nintal  siiU'rahl,'  timi'  to  it  in  La  Kose  tiTritorv. 
of  those  7  amounts  to  over  SlS.tHIO.OOO  Ussnr,'  th,T,'  is  lai-R,'.  its  .silvi'r 

I’rohahly  their  silver  in  ri'serves  will  t,,tal  eonlentsar,' mor,' tantaliziiiR  than  hi'ni'tieial. 
a  further  40.000,000  ouni'cs,  althoiiRh  that  .small  silver  values  leinl  the  hop,'  that  mor,' 


hiu'RaiiiinR  with  milliiiR  anil  mi'talliirRii'al  lit,'  yi'iir  |)r,'vi,,ns.  'Ph,'  iietiial  liRiiri's  ar,' 

works  vvas  an  I'llneat ional  fore,' sine,'  he  I,,'-  nnohlainal,l,'  at  lit,'  momi'iit.  'Phi'y  will 
earn,'  iili'iitiliiil  with  th,'  Cohalt  iniliistry.  api„'ai'in  th,' annual  I'l'port  li,  1,,'  pri'senteil 
'I'lial  It,' si'i's  lar  I'niMiRh  ahi'iiil  to  |,r,,v  iile  for  to  shiirehol, let's  iliiriiiR  th,'  I'liri'i'nl  m,,nth. 


lioi's  not  mean  to  imply  that  all  thi-ir 
shares  offer  a  fii'ld  for  iiRRri'ssiv,'  six'eiila- 
tion  at  iirevailiiiR  prices.  'Phat  surplus 
fumls  may  eri'ate  olhi'r  spi'i'ulativ ,'  oppor¬ 
tunities,  eannot  h,'  ovirlooki'il.  Othir- 


vvill  hi'  ilisclosi'il  at  lower  li'Vils.  In  such 
I'ontiiiRi'iii'y  La  K,,s,'  will  Ri'i'iitly  hen, 'lit. 
Of  Ill's,'  till'  fai't  of  ('ohalt  Lak,'  liaviiiR  a 
surprise  party  iiisii'ail  of  a  fiim  ral.  ilocs  not 
,•onf,'l'  anoth,'i'  ri'prii'V,'  ii|xmi  Lti  Kos,',  ni- 


wise  the  leadiUR  inmes  ol  (  ohalt  ar,‘  upon  thoiiRli  (h'lii'ral  ManaRi'i'  AVatson.  wiios,' j 
a  business  basts  liki'l.v  to  ilisi'oiiriiR,'  Ih-'  (horoiiRli  ini'thoils  Imv,' mail,' of  him  an  oiit- 

punter-tinli'ss  the  ,'<)m],ami‘s  e„iie,'rn,',l  stun, liiiR  liRiiri'.  I'onsiilcrs  t  he  Ri'oloRical  anil  ,  1  ,r  e.  ,  i,  ,  " 

find  profitalile  I'mploymi'nl  tor  surplus  striietnral  ,'on,lilion.s  ,l,'.s,'rvi',l  iiTl  It,'  has  '*‘'■'''■'’7.  (•"'  PmlOs  shoul,!  I,,'  ,;„r- 

funds  in  new  ventures.  ,  Mi'inned  *  i e^pundinj^kN  so.  Se<‘nimj;ly  ul  N 

In  1012  most  of  the  important  mini  s  1  .  ii- •  .  ir  1  .•  "on,' all,'  is  rooiI  only  until  iinolhiT  is  told.  " 

made  no  mor,'  than  thi'.v  hail  to.  in  orilir  to  '  liitoiliyeiil  Jvxpioralioii.  I  ()[)eriitions  ar,'  stinliinisly  mutur,'il  and  or,' 

meet  their  estahlishi'd  rate  of  dividi'iiil,  So  Ioiir  as  ('ohalt  eom])anii'S  hav,'  moni'y  I  mi'et  the  firafts  iipon  ihi'in.  I'lai'h 

the  (''oiiiiiRas  anil  the  Mi'Kinli'.v-DarraRh  lo  spar,' for  inti'lliRi'iit  I'xploriition,  ni-w  ,,r,' '  .''eKt  has  hei'ii  an  Kxei'lsior  |,ei'i,)il,  as  it  wi  re. 
Ix'iiiR  the  exeeiition.  Of  th,'  ('oniiiRas,  it  si'i'tions  may  h,'  op.'iii'd  ii|).  'Phat  is  why  '  I 'le  Ki  nilall  vi'in  "eoine  hai'k"  so  often,  lit,’ 
is  lo  he  saiil  that  its  eonservatism  until  th,‘  proiitieinR eomiianies  arounil  Kitf  I^ake  have  '  iJ'anaRi'ini'nt  almo.st  thoiiRht  it  hail  as  inaiiy 
mill  and  tli,'  ('oniiiRas  ri'iluetion  works  .ion,'  .so  vvi'll  in  Ihe  Kewatin,  ami  why  th,‘  1  li'es  as  a  eat.  It  rivals  Ih,'  (’arson  Vi'in  of 
were  more  in  uni.son,  vvas  so  ,'ommenilahli',  'PemiskamiiiR  anil  Hi'aver  ar,' ohji'ets  of  vi'r.v  ;  ^  rown  Ki'sitv,'  as  a  , livid, 'iiil-i'amer. 

imiiatient  shareholiii'i's  hail  I'ariu'il  their  Rri'iil  inti'fi'st  and  importanei'.  'Ph,'  latti'f  ■  N'ipi.ssIniA's  LariiAo  l*luvf>roiuHl. 

reward.  MeKinley-DarriiRh  is  RoiiiR  to  iir,'  inininR  at  ,1,'pths  h,'ret,,fore  d.'ni.  d  to  |  XjpissinR  has  a  larg,'  (ilav^Mtiml  and  a 
I'ltlarRe  its  nnll.  The  (iroprii'ty  ol  this,  is  ( Dhiill  as  iimonR  I  he  iirotitahle  iirohalnhlii's.  : 

doubtful  sinee  it  is  not  clear  th,'  parent  Or,'  shoots  in  this  locality  may  not  h,'  as'  “  -  -  — -  - 

elaim  anil  the  SavaRe  will  eontimie  their  larRe  and  .so  remiiiu'ralive  as  t  hi'.v  are  in  I  It,' |  AMTADIA  CII 17CD  MIMPO  Rt 

■  lurkev-trot  (lae,'  hovvi'vi'r  htinilsomi'ly  tliey  (’oiiRlomerati'  si'ctions,  hut  tlii'V  ar,'  verv  ;  Ujll  AKIU  MLVfcK  IMIllhN— Il 

ar,'  disportiiiR  t hi'insi'lvi's.  'Phe  marki't  nsi'ful.  On  th,‘  other  hanil,  th,'  s[X','ial  ' 


l•,',lnirl'm,■nts,  is  iniimati'd  in  lit,'  stri'iiRth  of 
NiiiissiiiR  shari's  anil  ihi'ir  marki't  valuation 
of  .'<1()..S()(),0()(). 

'Ph,'  estimati'il  silviT  [,ro,lnetion  i^f  Xi|>is- 
siiiR  in  1!)12.  was  .',.()7.'>,()()()  oum-es.  of 
a  Ri'oss  vain,'  of  ."SM.  IOO.OOO,  showiiiR 
th,'  i,ri,','  to  I),'  it  trill,'  ov,t  01  cents 
ix'f  oiinei'.  From  thi's,'  totals  mnsi  he 
,1, 'dll, '(I'll  M7.'>.000  otinc's,  wortli.S  240.000 
RI'OSS,  this  lattiT  hi'iiiR  obtain, 'd  from 
I'tlstom  or,'.  As  a  I'onsi'iinen,','.  Xinissiny 


To  Drain  (he  Lake. 

OwiiiR  to  (he  (ihysii'al  , 'on, lit  ions  iinilir 
whi,-h  oix'rtitions  are  I'oniliicli'il,  it  woiilil 
he  foolharily  lo  vi'iiliire  a  stati'mi'iit  as  to 
(lossihle  ore  ri'servi's.  Il  is  iiiti'nili'd  to 
hav,'  Ki'It  Lak,'  |)iim|X',l  out  at  (’rown 
Uesi'i'v,'  anil  Ki'fr  Lak,'  (’o.  ,'X|),'nse. 

'Ph,'  Ontario  laws  now  (xTinit  of  an  amii'a- 
hle  adjust  m, 'lit  as  Ix'twi'en  ilispiittints, 
ilantii-Res  or  hen, 'lit s  lo  h'.' assessed.  Wit, 'it  th,' 


otim-i's  |■">llr,'  of  th,'  min,'  may  MeKiiile.v-l>arra6li-Savaue. 

n*vraL  or  what  the  KodiuMion  Works  at  4,.  m  ia.  1  4.' 

,.r''y  ,.  'Phorol.l  rnav  lx-  worth,  ('ertainlv  Pr.'si-  .,/V  '  .-v  ^  vv  ^ 

,  .l.'nl  L,'onar.l  an.l  his  eolleaR.n's  ar,'  .'ntitl,',!  Ptx,  ;  Ii  '“’"'I'any. 

«  Il  (1.  I..XX.  ...wi  I..4-  1.4  to  l)i»  o,;)OL/»S().  At  1  lial  time  t  lu*  t  wo  mines 

\vtll  to  .ill  tlnv  hav,  .m  l  Li>  i  l.  im  to  alti  i  „f  ,1,,.  eomiianv  hail  accoimli  il  for  7.'.)M0,1 14 

,„,„,e,l  .'.x  raet.t.R  „  .T  14...()t).(  )(  o.  n,  ,'s  1  Ims  lar. 

-nonth.  with  as  intieh  nioi,'  m  all  prohahilitv  detdari'il  amotinli'il  lo  .'S!|  .!)M2.()22.  In  I!)I2 

M.R  th.'.r  eonsnh'rat.on;  hesnl.'s  th,'  .10  (X'r  p,,,,!,.,','.!  ov.t  .’{.21)0.000 

cell  .  on  tiu*  notninal  ea pita!  Iliev  liave  in  •  i  „  i  i  -d 

un.l.r  cash  a.ssels  an.l  th.'  K.'.lu.'lion  works,  of 

woul.l  ,vhieh  the  annual  r.'port  sai.I:  ,  I-  T  ^  ^  ^ 

It'S  1"  -Th,'  ('oniiiRas  K.'iliietion  Works  pr,>p- :  V  o 

•  ■  -  '  re.s('rv(‘s  now  may*  [>e,  Iherelore,  McKinley- 


ustomore.  Asa  coiise(,ueuc(7  Nipi.ssinj; 

hipm.'nts  last  y.ar  w.t,'  th,'  hiRh,'s7  y  l>>'''M>e'l  ,.ut  th,'  , ',,1111, aiiy  will  lx 


hie  adjustmeiil  as  helw(‘en  disputants,  vicinity.  TIu'  |{ediiction  ('om|)any's  plant 
danup^es  or  hcnelits  lo  he  assessed.  Wlnuithe  hemi  increased  and  the  wlioh*  plant 

lake  is  pumped  out  the  (*ompany  will  he  maintained  in  a  thoroughly  ^ood  condi- 
ahi<‘  lo  mine  its  \vhoh‘  art'a  at  a  \’ery  much  tjon,  all  out  of  the  earninj^s  of  tin*  mine; 


ertv,  owned  hv  vour  companv,  and  ^  * 

sisliuR  Of  100  aeri'.s  at  'Phorol.l,  Out.,  has 

vi'fv  mali'riallv  in,T,'as,'<l  in  v  aliii' ovviiiR  lo  ,.1,  loi'it li'iir  li -»  -iurl  ll-i  7/7  i  f  **"  "l  i  i*' 
th,'’  ,1,'maml  for  industrial  sites  in  /hat  !  '7 

'I’l...  .''.....t.'...,  ',.  ..i-i..,  .'ears,  sin,',' a  .•lianRi' ol  manaRi'mi'iil  |)ut  an 


the  (’’oiiiaRa.s  anil  the  Mi'Kinli'.v-parraRh  to  spar,'  for  inti'lliRi'iit  I'Xjiloralion,  ni'W  or,' 
Ix'iiiR  the  exeeiition.  Of  th,'  C'oniaRas,  it  si'i'tions  may  h,'  op.'iii'd  u|i.  'Phat  is  why 
is  to  he  saiil  that  its  eonservatism  until  th,'  pro, iueiiiR eomiianies  arounil  Ki'rr  Lake  have 
mill  and  tli,'  ('oniaRas  ri'iluetion  works  .ion,'  .so  vvi'll  in  the  Kewatin,  ami  why  th,' 
were  more  in  uni.son,  vvas  so  I'ommenilahli',  'PemiskamiiiR  anil  Ki'a ver  ar,' ohji'ets  of  vi'r.v 
imiiatient  shareholiii'i's  hail  I'tiriu'ij  their  Rri'al  iiitiTi'st  and  importanei'.  'Ph,'  latti'r 


lovvi'i'  ,'ost.  (  rown  Kitsi'v,'.  it  is  saiil,  is  ri'iluetion  ,'om|)any  lias  ,,v,t  thre,'- 

vviliniR  to  pay  lor  th,'  hi'iii'lits  to  aeeru,'.  ((uarliTs  of  a  million  iloilars  worth  of  stock. 
It  looks  lor  lai'R,'  ri’tiirns  from  its  No.  2N  iueliiilinR  silviT  anil  hv-iiroiliicis  in  (iroeess 
Vi'in,  vvhii'h  I'.xtends  from  th,'  Drummonil  estimat,',l  at  markel  prii-,'s  ’’ 
a.'ross  a  ,',,rm','  „f  t  Im  Kerr  Lak.'  |,rop,.rty.  C'o.u'orn. 

and  lor  over  L2()i)  fi'i't  in  (  rown  Ki'sitvi'  . '  , 


yi'iirs,  SMI,','  a  ,•1x11x4:1'  01  maiiaRi'iiii'nl  |)ut  an 
.■nil  to  mak, 'shift  iiu'thods.  MilliiiR  roi'k 
sweet, 'll, 'll  hy  shi|)|)iiiR  or,'  Rav,'  th,'  ,•0111- 
|,any  mor,'  than  vvas  I'oni'i'di'it  lo  it,  by 
si'Veral  million  oiiiwes,  soon  aft  it  that 
wiiitr.v  liay  live  yi'ars  hai'k  wlii'ii  ther,'  vvas 
vi'i-y  lit  til'  or,'  broken  ri'aiiy  for  shi|,mi'iit. 
l4,'V,'lo|)m,'nts  in  th,'  v  ii'iiiity  of  .'111,1  at  I  hi' 
.SavaR,'  (iropiTty  leml  suhstaiii'e  to  the  hi'lii'f 
that  it  will  111'  a  u.sefiil  adjunct  to  the  (lareiit 


,'s  as  a  ,mL  It  •.•H-ids  Hm  (V;::;.;  vHn  I'?:*;' 

,'  (Yovvn  Jilxserve  as^a  ill  vnleml-iarner.  RrLl.l’Tire  ^uLo,e7LnR‘'h,'1  ter  ihiiiRs  in  tlie  PpL'-  "lu'ther  it  I.,'  in  the  manufaeture  ,  ooi’,  oiVtlu'\Vff-V'h'nMm  V,7“('ol‘ 

N.pi.ssinfis  Larfio  PluyfiroiuHl.  Huronian  ahov.'  that  level.  The  v.'ry  fact  KedinR'ton  rock  <lrills.  in  the  t  Ss/,,,  «„<!  S  m?w 

Xipissiufj  has  a  large  playgruund  and  a  that  this  vtdn  looks  so  w(dl  at  a  depth  of  V.****^^  at  New  LiskearcL  !  ||  diVkired'  LSI  ncr 

i  where  shoes  and  dies  ean  he  oblamed  at  i  “"V  ' 

_  -  ,  _  I, 'ss,'osl.,,r  in  (he  r.',-ov.'rv  of  the  .-i.utaitu'd 

ONTARIO  SILVER  MINES-MIIUONS  AND  MILLIONAIRES 

isfori'inost.  It  IS  111  th,' Rrowth  of  the  mine,  j  -MpissiiiR  po  i,  >  .aim  lo 

4,4.,  .  4.  -  hovv,'v,.r.  that  the  ,iir,','t<,rate  has  its  ,'hi,'f  All  (  imp  ,',mi- 

lo  (aid  of  1012,  Sliver  iiiiiloK  of  Ncirtlic-rii  Ontario  hud  shipped  souna^  of  plt^asuri*.  A  vear  ago  the  silver  ■ /I*  !'* 7*  >,<>|iudh  ou  a  hall  dozen 

>oiit  101,000  tons  of  ore  and  concentrates,  eontalnliig  about  lf>7,000,000  in  reser\’(‘s,  was  estimated  at  12,r)l(),()0()  1  ^  muu  s  witi  *  <  ent  pro(  UMUg 

Iiiff's  of  silver,  wordi  In  (lie  neljilihoriioocl  of  S8;L000,0(H»,  an  .•■veriii^e  ounei  s.  about  wiiat  ' .L"_"  i  „ ti  .mi  i 

ov.4r  nor  ....4  r  .  . .  «'>- I  .  1  I....  |)riof  I  o  t  liat .  Sine,'  llien  .{..>()S,M,/  oiinees  ,  K<rrL.ikel  ipiJalMoro  Ihanllotloeiiiea 


Wlieri'  this  vi'in  vvas  intiTsei'ti'il  Fviili'iitly  ('oniaRas  is  on,' of  t  hos,' iiniqii,'  ,'laim  for  som,'  timi'  to  eome. 


in  till'  I'.isti'm  I'liil  of  eoni'iTiis,  of  vvhii'li  "I'ViTy  (vrosiii'et  (iliasi's" 
ar,'  huni'hes  of  ImrIi- .•oimi'i't,',!  with  it  ar,'  exem- 
hi'tter  ihiiiRs  in  the  plitf.'-  Whi'ther  it  he  in  the  manufaeture 


l{iilTaIo  1‘roiits  Dis(ril>ii(ed,  181  1*.C'. 

Th,'  prai'tieally  (irivati'ly  owni',1  Kiilfalo. 


ar,'  disportiiiR  t lii'insi'lvi's.  'Plu'  marki't  iisi'ful.  On  th,‘  other  hanil,  th,'  s[X','ial 
I'apitali/.alion  of  this  eonipan.v,  is  .S4,")00,(KM)  fi'aturi's  of  tliose  mines  may  not  ohtain  in 
to  ri'ileeni  wliieli  will  ri'quire  hi'lween  ni'iir-hy  |)ro|X'rli,'s  now  hi'iiiR  revivi'il. 
!l.(MK),0()()  anil  10, OOO.OOO  ounces,  I  hi'  fi-  Nova  Si'oti.i,  vvhii'h  I'ri'ditors  "s,'ra)i|„'d," 
nality  hi'iiiR  I'ontinRi'iit  on  th,'  pri,','  of  anil  KimIri'I' ar,' an  object  li'ssoii  in  l  his  ri's- 
silvi'i'.  Of  ,'oursi'  a  small  ari'a  well  plai'i'd  [x'l't.  'Ph,'  Liimsilen  ri  lli'i'ts  tlie  mor,' 

.•an  work  vvonili'rs;  yi'l  thi'r,'  is  risk  in  ovi'r  ho|),'fiil  vii'vv,  for  it  r, 'ward,', I  its  ih'servinR 


trainiuR. 

All  othi'r  eomixmii'S  adjusted  their  out- 


owiiiTs  without  ri'sort  to  shar,'  marki'l  i)i„t- 
ations.  Ni'vv  owners  of  tli,'  ('oi'linm,'  i'.\|)i','t 


pul  to  their  diviili'Uil  reiiuiri'ments,  imli'ss  to  s|>,'n,l  .SIO.OOO  in  asei'rtaiiiiiiR  w  lii'tlu'r  l  h,' 
it  he  that  the  'Pownsil,'  notilieil  it.s  ailvi'iit  elaim  has  mi'i'it. 


as  a  iiroPit-vvinniT  for  the  hi'iii'fit  of  thus,'  ^  ...  r  .1 

KliRli.sh  hold.Ts  who  ha.|  alniost  ,l,'s|,air..,r  ^••‘'t’f**''**'**  Sorrovv.s  of  (he  'Vear. 

of  ri'eoveriiiR  any  of  tlii'ir  iiriiii'iixil.  Ki'fi'ri'ii,','  alri'tiil.v  has  hi'i  n  mad,'  lo  th,' 

'Fhe  Non-Dividend  Pavers.  Kooil  lui'k  attendiilR  th,'  .Seiieea-StiixTior 

Of  the  non-dividend-|,av,Ts  ('ohalt  Lak.'  f*-""'  'I;''  IVt.'r.son  Lak,'  Company,  th.' 

and  Peterson  Lake  enjov.'d  son,,' half  hours  Townsn,'  aii.l  (  ohalt  Lak.', 

ill  the  lime  liRht,  without  sola,'.'  lo  oriRi-  "umerous  ..onipanies  vvh.ise  ,,|,,'i'at  10ns  we,'.' 
nal  shari'hold.'rs.  I  mm.'diat.  lv  s,,.'e„lators  Pre'Mously  suspi'niled.  .Vs  a  , -oils,',, 
struck  up  "Kvervho,lv's  doiiiR  It."  From  j'y  L  was  r,'op,'i„',  .  Kail.'y  lia,l  a  spun, 

(ioul.l  to  (Jri'cn-Meehan ;  Aladilin  to  Silver  li'L'Iit.of  VN  ay  un,-oyer,xl  a  y.'in  Silv  ,t  (ymen 
Kird,  aRile  opportunists  .  xhum.',!  vvhatev.'r  •"'.‘‘I’' 

u-ni.l.l  nerm  f  of  it.  I>r,'slon  Fast  Dorn,'  .l*-<l"ar,l  was  l.'as.'il  liy  som,'  ot  the  (X'opl,' , 


would  permit  of  il.  Pr<‘st()n  Last  Doim 


promoters,  unmindful  of  their  possession  [7,  ****‘^*yj!.  rteneca-Nup(*nor  k'ase, 

of  “the  Mot h.'r- Loll.'”  which  Weatherly  ‘T*  !'T'’  r.'e.'ive.l  atli'ntion  ami  Ih,' 

said  they  had,  eamp.'d  on  th.' Silver  Kar  vver.>  rus  u'.L 

An  assi'ts  eompanv  took  on  t  hi' (’ix'hrane  "'K  *  ta.' •■'•alitii's  vv  liii'h  Ix'fi'll  tlie  W.dilmaii 
where  tlii're  is  a  er,a„.‘,'.  Th,'  (iilTord  vvas  an.l  \\.van,l„h. 

proferred  to  (’rown  Keserv,'.  Pan  Silv.',-  K  >'S.4SiRnil.eanf.  m  tins  .'onneetion  that 
is  to  1),'  devvat,'r,'d.  Il  mav  he  the  He, (  ProduemR  (ohalt  ,'om|,a„„  s  .'oiit.'iiii.latMiR 
.liwkct  will  he  ri'ji, venal. 'd.  sin,','  ,h,.  !  f'a'  pr,,lonRali<,n  ,,l  (Ii.'M- liv.'s,  ,h,l  jinn 

.S,'n,'ea-Sup,'riorl,'as,'hol,lfromtl„.p,'ter.s„n  '•  ';a|)t.m'  Oillt.'s 

LakeConpanv.  u  fort  unate  trv  imulehy  a  '{"■»'«  I'laims.  Nor  have  Ih.'  ilis.-.n.'ii.s 
dc.s,'rvinR  .svn<lieate,  ran  into  an  ore  ho.lv  'Vy  ll.rown  o|„.,i  to  ,,' 

of  excellent  Rrad,',  and  suhstanc,'.  "TI,-,'  ’j  "  [I' ,.7/;;“  <>' 


new  man  in  the  eainp,”  aRuin  vvas  ui),m 
exhibition  in  (his  install,*,',  as  liavinR  eon- 
vinc'd  those  who  exploileil  this  locality 


mat  eomixmies. 

Soiitii  Lorraiii  xviin  Iiiipiiied. 

.South  Lorraiii  vvas  im|>al,',i  upon  th,* 


in  (lie  first  instanee,  (hat  thi'y  oyi'rlooki'il  W,'( ilaiifi'r  and  Ki'i'ley  wri'i'kaRc,  vvlii,*h  1,'fl  i 
soniet liiiiR.  UeekoniiiR  from  this  ,*vent  tli,'  Ki'lle  KIli'ii  anil  all  ol hi'r  ailjaei'iil  vi'ii- 
anil  without  (letrai-tiiiR  from  its  imporlan,','  tiiri's  in  ilisfavor.  Ovi'ri'slimatioii  of  th,* 
it  is  not  jx'rniissihl,'  to  assum,'  that  othi'r  Wi'ltlaufer  on*  ri'servi's  anil  iiiformatioii 
iliscariled  ari'as  will  (irove  to  he  so  many  that  eertaiii  of  thosi*  interi'sti'il  hail  skeil- , 
“high  I'arils”,  or  "long  sLots”,  to  ii.se*  a  a, l,ll<'il  with  Ilii'ir  marki't  profits,  wen*  lianl- ; 
gaiuiug  simile.  b’  less  liiscrcUilahle  thau  iuddeuls  entering  j 


'Fo  the  end  of  1012,  (he  silver  mines  of  Northern  flntsirlo  had  shi|»p«*d 
about  101,000  tons  of  ore  and  eoiieentrate.s,  eontainiiiR  about  l.’>7,00l),000 
ounees  of  silver,  worth  In  (he  neliilihorhood  of  S8;{,000,000,  an  .-iverage 
of  €»ver  .S.'il.'S  per  ton  shipped,  tint  of  whieh  about  S2.>l  per  ton  has  heen 
returned  In  dividends  and  profits  to  sipireholders  and  private  owners. 
Of  them.se'lves  the.se  st iipenihms  totals  («"ll  the  eiili'aiiclnt^  .story  of  an 
industry  towarfi  whieh  a  lari-e  .seetlon  €»f  the  f 'aiiadiaii  piihlle  remained 
IndliYf'rent,  wliih*  anothi'r  s«'t'fl«>n  reekoiied  that  tin*  story  would  have 
inniimerahle  .se<|nels  whi'i-ever  .silver  onterops  appeared.  In  spite  «»f 
siieli  eonllleting  and  <IIseoiie,'rl Iiir  inlltienee.s,  tin*  results  from  tin* 
silver  mine.s  are  so  tahiiloiis  (hey  iniRlit  h»‘  flismissi'il  without  a  farther 
thought  l»y  C'anadlan  men  of  alYairs  were  it  not  that  they  are  olTieially 
eertliied  hy  provlnelal  ofl'icial.s  and  the  dividi'iid.s  are  not  lo  he  denied. 
In  tin*  yi*ar.s  .sinee  1001,  those*  mine.s  have  eelipsed  tin*  expeetations  of 
their  .sanguine  promoters.  If  (hey  .slaekened  (heir  paee  slightly  in 
1012,  and  prodiieed  ;$0,.>00.000  or  {{1,000,000  ounees  insli'ad  of  {$1  ..lOT.OOO 
ounees  a.s  in  1011,  they  got  more  for  (heir  silver—ahoiit  00  rents  an  otinee— 
and  elearly  iiidleated  (hat  art  nal  dividend  requirements  reeelved  more 
eonsideration  than  share  market  eniergeneies.  How  miieh  long<*r 
they  will  In*  able  to  eoiiinnn.  lo  pour  silver  at  this  rati*,  involves  more 
hypot ln*tieal  reekoning  ili:iii  the  proposition  demands  until  .speeiilation 
.soiind.s  a  warning  and  tliere  is  ri.sk  of  discrediting  the  .splendid  work 
of  (hose  who  hroiighi  iiiining  and  marketing  praellees  to  the  existing 
stage  of  perfi'etion.  It  may  he  tin*  .silver  mines  in  general,  liave  passed 
(heir  maturity.  Some  ,,f  them  are  more  virile  than  ever.  Millions 
have  heen  devoted  to  plants  for  the  more  economical  recovery  of  what¬ 
ever  ean  be  saved  for  sli,'ireliohier.s.  Apart  from  the  iiianife.st  impossi¬ 
bility  of  a  f€*w  to  ri'laiii  (heir  positions  near  tin*  lop,  there  is  hut  one 
menaee  in  the  sltiiallon.  ||  was  forcibly  urg«*d  hy  Major  It.  W.  Leonard, 
l*re.siflent  of  the  (  oniagas  ('onipany  and  the  thorough-going  chief  of 
the  I  ran.seoiitinenf  al  Itailw.'iy  C'omnii.ssion,  in  his  rf‘eeiil  report  lo  his' 
C  onIaga.s  sharf*holders,  alepreeating  the  proposed  eonipiilsory  8-honr 
ilay  for  miners,  as  In  his  opinion  It  wotihl  not  only  reduce  prolit.s  for 
shareholders  hut  would  result  In  Ihe  elo.siiig  down  of  Ihe  low-grinle 
properties. 


|)ri,)i'  lo  that.  Sine,*  llieii  M..>()S,M77  onimes  I  Kerr  Lake  Capital  More 'Fhan  Keieemed 
iiiiv,'  hi'i'ii  ,'xt raeteil,  anil  now  thosi-  r,*- ■  Owing  lo  th,*  , I,  elination  ot  th,'  Kerr  Lake 
si'rvi's  ar,' ri'porti'il  lo  lx*  livi*  million  ouni'i's  j  I')  give  out  liata  otlt,'r  thau 

Rri'iiter,  as  a  maximum,  oral  1,'ast  l{{,!).')M,-"I'‘'t  annual  ri'port  I'ontains,  tin*  I'al- 
()()()  oiini't's.  It  is  not  surprisiiiR  in  vii'VV  j '“''•I-ti'  .ve-ir  output  has  to  lx*  esiimateil  at 
I  of  tliis  to  hav,'  Kri'siili'iit  la'onaril  formally  .  tiboul  l,()l)(),()I)()  oun,*es.  During  Ih,*  fiscal 
'  I'nii'r  a  pli'a  for  an  avoiilane,'  of  lahor  .'■*’<•)■  I'nih'il  Augnst  Mist  the  ,*ompany  pro- 
troiihh's  hy  the  Ontario  (iovernment.  !  ilueeil  1,SS.").4!).')  ininees  of  silver,  as  against 
III  th,'  ,'vent  of  tin*  priei*  of  silvi'r  re-  'n  I!)l  I ,  a  ileeri'iis,' of  r)()2, 

maiiiiiiR  arounil  til)  I'l'iits  pi'r  oun,*,'.  Coni-  At  that  time,  Kresiili'iit  Mr. 

agas  owni'i's  will  have  no  ri'gri'ts  wlu'ii  its  Livertnore  ri'porteil  that  the  or,*  ri'servi's 
I'urfi'W  rings.  Threi'  simh  mining  prop,)-  ''onlaineil  (),()()l),()!)l)  ouni'cs.  'Piiis  after  the 
sitions  iis  Nipissing,  ('rown  Ki'.serve  aiul  company  has  paiit  .S4, 020, 01)1)  in  iliviilenils  on 
:  Coiiiagas  I'oiulone  u  lot  of  ili'viltry  in  other  capitalization  ol  !5t.{,();)0,00l),  adequately 
I  t  liiiiRs  anil  shoiilil  he  ax  aih'd  of  as  standards.  I'ovi'rs  th,'  mining  risk.  VV  orking  I'osts  iliir- 
'PoRi'thi'r  thi'y  have  shippi'il  .'■>7. IOO.OOO  !•"'  .'‘'if.  wer.'  1!).;{0  cents  per 

:  ouiii'cs  of  silver  anil  ilistrihiited  ovit  wliii'h  was  I'onsiilerahly  higher  Ilian 

I  .«;i!), 000.000,  hesiih's  having  ni'arly  !SM.-  usual,  'rhi;  protits  of  .8700. 17.',  com  par, ',1 
'  .')(!(), 000  ill  till'  treasuries,  and  "silvi'r  in  the  ;  "'idi  S0.{7,M7O  in  1011.  'Po  dat,*  Ki'rr 

.mines.”  One  ('oniagas  elaim  is  worth  a  bas  proilui'eil  about  IM, 000,000  ozs. 

j  mapfiil  of  nni)ro,liietiv,'  areas.  It  made  “t  silver. 

Ihre,'  milliiMiairi'S,  at  least.  Fai'h  of  I  hi*  'Femiskaming  &  Hudson  Buy,  2,101)  P.C. 
trio  oeciipies  an  honorahl,'  position  in  j  with  eiistomarv  r.'Riilarit v,"  ami  almost 
Cana.la-  ami  all  are  (  anailians.  of  habit,  tini  TeiniskaniinR  &  Hudson 

Nearly  17,.'>00,000  Ozs.  from  l.a  Kose.  !  Hay  (’ompany  has  ,listril)ut,',l  at  I  he  rat,' of 
In  writing  of  La  Uos,*  iloiilgs  tin*  Lawson  '  "2.400  piTei'iit .  pi'r  annum  on  an  issui'd  eapil- 

I  anil  La  Kos,*  Fxti'iision  sp,*,'tres  loom  in  “!  'f, ,, 01.  hniigiiiR  the  graiiil  total  of 

I  painful  proximity  lo  many  (’anailians.  ‘O' iiienils  lo  .81.707,4'20.  or  22.000  |)er  itent. 

'Pliat  111,'  Lawson  propi'rty  iliil  not  eome  up  i  No  ,,r,'  ri'.si'rves  ar,'  stateil,  hut  Ihe  issued 
I  to  expi'etalions.  aiul  lliat  th,*  La  Hos,*  ' i-Stall  I liose  who  hold  t he  shares 
j  (’ompaiiy  was  capitalize, I  lieavily  hi'i'au.s,*  of  ^  ‘b*  "'*(  look  lor  less  than  lb,*  usual  {{1)0  p,*r 
tlie  faiieiful  oulerops  on  tb,'  - Lawson  and  i  cent.  ,'\i‘ry  ,•,,1^)1,'  ol  mi>ntbs  .luring  tlie 
si'eming  I'crtaiiitii's  in  La  Ko.s,*  F.xti'nsion,  eiirri'iit  yi*ar.  In  othi'r  iliri'clions  lluilsoii 
are  olivious  facts.  It  taki's  so  muidi  silvi'r  !  Mbii's,  with  wliieh  th,'  'Pi'iniskaminR  & 
to  ,'iirn  iliviilends  on  a  capital  of  .'S7..',()0.()00,  I  people  an*  iilenlilieil,  liave  a 

the  Lawson  was  ni'ei'ssary-— anil  th,' Lawson  i  "tititber  ol  prospecting  opi'rations  nn,l,*r 

was  lacking.  For  (his  no  on,'  ,*an  he  ecu- |  "ti.v. 

sure,!.  It  was  one  of  lbos<>  things  wbieb  B«*aver  ami  Temiskaniing. 

bappene,!  al  (’ohalt,  Wit li  th,*  Lawson  anil  The  Ti'iiiiskamiiiR  and  tlie  Beavi'r  are 
the  La  Kose  E.xtension  failing  to  fully  carry  continued  objects  of  atleiition,  owing  to  their 


f 
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Some 


Mining  Prices  In  1912.  Ij  INTERNATIONAL  SECURITIES  COMPANY,  LIMITED 


i'tciil  ioti  and  tlm  dcvi  liipiiu  nts  at  dnplli.  i 
Mol  h  nr<- I  he  (h'c|)('sl  mines  in  I  lie  <  amp. and  | 
ImiIIi  lia\o  had  their  \  ieis.sil  iides,  partly  on  ' 
speenia I  i \  e  aecoiin I .  Tlien  a;;a in  (  hey  ha \ n 
other  ventures  in  hand,  the  'remiskainirif!:  ' 
limjneini;  t  III’  Xorlli  Dome  at  I’orcnipine  and  i 
the  Me, aver  heinjj;  eiijratred  np  tlie  Montreal 
Miver.  'remiskamiiiK  in  1!M2,  is  understood 
to  have  prodmaal  silver  ^^orlh  ahoiil  .STot).- 
(tlit).  (jnil  the  y(‘ar  with  a  l)alanee  of  o\ cr 
.5;>tHt,lllttl.  and  did  not  forget  its  sharehohlers. 
Its  North  Dome  property  may  or  may  not 
l)e  an  asset,  and  it  is  near  to  a  tinal  ileeision 
on  whai  ore  there  is  at  the  holtom  of  the 
parent  mine.  On  Deeeinher  1st,  M<’aver 
iinanees  di>played  an  a\ailali!i'  halanee  of 
.M  ll.STd,  out  of  whieh  I  he  (livideiirl  payalih' 
on  Deeendxr  'Jlsl  had  to  lie  taken.  To 
<late  the  (  ompany  has  paid  out  •tf  l  Itl.lllKI.  oi- 
20';.  pereenl..  t’iof  that  in  HM'J.  The  mill 
is  pa\ing  its  wa,\  and  it  is  given  out  that  its 
eapaeity  will  he  increased  to  d2t)  tons  per 
da,\'.  The  main  shaft  is  at  the  700-fooi 
h'\ei  and  according  to  .Manager  llcwiit  the 
mine  is  in  satisfactory  shape.  Of  course 
ih'a ver  ore  slioois  are  not  long.  'I'hcy  have 
\  ielded  some  \er.\  good  ore. 

Wetliaiifei-  PaiUlliiiu  .VIoiii*. 


IN  COAL  AND  IRON  INDUSTRIES  1912 
WAS  YEAR  OF  CONSUMMATED  PLANS 
AND  POLITICAL  ECONOMIC  UNCERTAMY 


Good  Prices;  Many  Favorable  Factors  Labor  Supply  Inade-  i; 
qiiate-  Coal  Owners  Profited  by  Foreign  Industrial  Disputes  o 


AliTHOKIZKD  AM>  EXC  I.l  .SIVE  AGENT  OK 


GRAND  TRUNK  PACIFIC 


I!>I2,  with  the  closing  prices  for  the  year: 

I'.>I2  ■ 


Western  Coal  Outlook. 


\  ielded  some  \  cr.\  good  ore.  Il.y  Cirji.v.  i 

WVtclai.fer  PaiUlliiiii  .Vioniv.  ThronghonI  Canada  corporal  ions  engage.! 

,  ,  I  ■  I  .  II  ,  in  eoal  and  iron  mining  indnstiies  were  frei 

Including  the  dividend  pavalile  on  .Ian-  .  ,  .  .  .  i  i  -  i 

nary  2IHh.  Weltlanfer  has  passed  around  f''”"  American  com  p.-l  it  ion  and  achieved 
.S(i(H),ll(!ll  in  (inarti  rly  inslallinents.  The  record  out  puts  .-a  good  prices.  Ivnlarged 


mishap  to  the  company's  on-  reserves  was 
too  recent  to  reipiire  elahoration. 

Driiiiiiiioiicl  ttevives. 

It  was  ihonghi  for  a  while  tlnu  I  lie 
Drnniinond  .Mine,  a  privaiely  condm-ted 
enterprise,  was  in  the  throi's.  'I'hat  was  a 
mistake.  The  mini'  has  extemhsl  its  lease 


linishing  jilants  on  the  (  astern  seahoar.l. 
si'agoing  hiisim  ss  in  coal  owing  to  strikes  in 
tin-  Diiiled  Kingdom  and  tiie  I’nited  .Slates, 
t  he  eompletion  of  const  met  ion  work  hy  tin 
Lake  Superior  Corporation  ami  conscf)ncnl 
increase  in  I  lie  out  put  from  all  dcparl  nienl  s, 


'great  is  the  demand  for  hca\,\  rails,  one  of 
sciigagc.!  ii"'  no  rchiiiil  mills  had  to  hc'shni  down. 

Were  fil  l  Dominion  .St,.«d  Ael ivit ics. 

achieved  i’rcsidcnl  IMiimnicr  of  ihc  Dominion  Steel 
Iviilargcd  Corporation  makes  a  similar  report.  'I'hc 
icalioar.i.  ’"'il  '"'il  is  gi v  ing  sa t isfact ion  and  live 

St  r  iki's  in  Were  in  o|)cration.  .\  sixth 

^  furnace  is  ready.  ,\s  -howing  the  advanei-s 

(I  .Slates,  being  made.  Deeemher  was  the  ri'cord 
■k  hy  tile  month  in  the  histor.v  of  the  company,  steel 
iisefpienl  shipments  increased  tt.OOIt  tons,  or  7.‘»  per 
.fill!.. Ill  ■  eent.  more  than  tin  v  were  in  Deeemher. 


mistake.  1  he  mine  lias  exiemhd  it.s  lease  ■  " '’“'I'"'  '  i'-o  j^,,  21.0()(C.„ 

upon  life,  and  tii.  re  is  a  neat  iirolil  in‘ore  in  the  reported  sneeess  ol  (.roiidal  methods  ot  ■  against  12.0110.  Not  only  that,  hut  '  Helds, 

sight.  Kvidently  the  Drummond  is  going  magnetic  eoneeiit  rat  ion  at  Moose  -Monn- '  the  coal  mines  of  the  same  eorjioratioii  pro- 1  ..j'' 

t.)  giv.-  its  husin.  ps-like  ..vv  n.  rs  au.dln  tain,  t  he  great  improvements  at  Svdiiev  ami  ;!!».-,.()00  tons,  as  against  :j2.->.  17.'.  in  |  j)'';''  "  "H'M'i'cd 

hiinured  1  hoiisand  dollars.  They  will  he  t  he  ..  i  '  i  De.eiiiher  the  vear  orevioiis  Deeemher.  . 

Iasi  people  in  ihe  worid,  however,  to  talk  Neotia  in  genera  ,  the  loreign  (lemand  27(1, .'.UO  tons,  as!  H"""  r  '  ' 


Tr<-1  liOM-ey  Loxv  In  l’ro«hic<ioii. 

Despite  the  roseate  announeements  of  a 
year  and  two  years  ago  the  Trethewey  r.'- 
inaiiis  low  in  its  iiroduetioii.  Doiihitess 
estimate's  of  ore  reserves  were  loo  extrava¬ 
gant.  A  dividend  of  10  jier  cent,  was  jjaid 
and  another  ordered. 

Aiiioiii^  the  “  Koyiiltie.s." 

The  Provincial  (lovernment  and  Ihe 


and  another  ordered.  ;  ^  "Med  Slates. 

Aiiioiifi  the  “  Royjiltie.s."  Profited. 

The  Provincial  Covernment  and  the'  ('oal  owners  iirofited  hy  foreign  industrial 
Temiskaming  &  Northern  Ontario  Cominis-  disputes  and  int.  rnal  trade  expansion  and 
sion  heeame  generous  during  thi'  year  and  ,  im|)ortations  of  fuel  were  less  in  the  west, 
lightened  the  royalties  upon  several  com-  In  some  (inarlers  it  was  found  impossihle  to 
panics,  of  which' the  Towiisite  and  City  of  meet  markets  olTering.  Western  coal  mines 


•or  iron  ores,  the  inahility  of  nianulaeturing  „i,i,  '.mp.;}.);;.  Which  makes  M  i  i)|,  ,  ' .  i 

plants  to  till  domestic  orders  for  rails,  rolling  appear  that  the  quality  of  the  eoal  and  the  |  |.;i,'i',pi(l'o 
slock  and  general  products  attested  th.'  .  "f.  markets  are  superior  •"  j 

Iirosi.erit  v-  of  the  iron  and  steel  iiidnsiries.  "'hat  t  hey  vv ere  in  prior  years.  The  iinproy- j 
Lahor  siipjilies  were  inadeiinate  and  there  eoiidillons  olitaiiiiiig  in  tli.'  Nova  .S.-otia  |Iol|j|iir..i. 
was  more  or  less  tension  on  aeeonnt  of  the  eoal  areas,  is  only  ))arlly  eonvt'yed  hy  1 1>'*<  |  ,|,| pjp.p 
nneertaintv  as  to  tarilf  imlieies  in  Canada  ,  t-ilde  ol  the  outputs  during  tli('  1(112  iiaviga- i  \i,.|,.|\ve 


tion  season; 

Dom.  ('oal  Co.  ('ape 

Mreton . 

Dominion  Coal  ('o.. 


('ol)all  give  most  iiromise.  The  O’Mrien  is  a 
law  unto  itself  and  is  said  to  liav*'  prodiu'cd 


could  have  produced  a  miieh  greater  ton¬ 
nage  had  railroad  facilities  heeii  ohiainahle. 


ahont  .SOO.OOO  ounces  in  lttl2.  Wln'fher  it  This  dinieiilly  should  not  h.'  met  vyilh  during 
will  have  its  royally  mad.' less  irksome,  can-  (lie  eurreiil  y.'ar,  h.'eause  the  railroads  an' 
not  he  guessed  at,  heeansi'  the  arraiigenu'nt  Ix'tt.'r  pri'iiar.'d  to  deal  with  Ihe  eoal  silna- 
wil!i  Ihe  owners  was  more' in  the  iiatiir.' of  a  tion.  'I'hen.  again,  Canailian  coal  is  l.ett.'r 
eo-part iiersliii)  on  eoiidition  that  a  iierfc'cti'd  thoiiglit  of  since  nion'  ear.'  has  heeii  taken  of 
till.'  he  given  hy  tli.'  government.  Town-  il  at  (In'  mini's.  A  el.'aiier  product  from 
site  now  pays  h'ss  to  (he  Hailway  ('oinmis-  the  Maritim.'  Province  mines  isa  recognition 
sion  ami  lin'ally  rewanh.l  its  Kiiglish  slum-  of  th.'  re.iiiir.'ineiit  of  greater  .'nieieiiey  in 


Springhill . 

420,481 

Nova  .Scotia  Slet'l  ii 

Coal  Co . 

821,000 

MaritiiiK'  Coal,  Kv.  ik 

Mower  Co . 

I. 5 1. 208 

Invx'riK'ss  Coal  iV:  Kv. 

2S1).704 

Acadia  Coal  Co . 

4:il),470 

Intercolonial  Coal  Co. 

242.407 

Colonial  Coal  Co. .  .  . 

2.5,211 

0. 

721,1107 

'I’Ik'  St.  Lawrence  rivet 

•  ports  t( 

:i4(i,(H14 

777,800 


:io,o2ri 


holders  hv  giving  them  10  per  eent.  in  1!IP2. 
'rile  mine  might  he  designated  as  a  resnriee- 
(ion.  for  ii  was  siipito.-t  d  for  a  long  tim.',  to 
he  hnrii'd.  Miit  (In,;,  in  a  m.'asnre,  applies 
to  Might  of  Wav,  another  "  royall  v."  It 
p.v  ra  mi.ied  i  I  s  ea  pit  at  a  hont  Ihe  I  i  me  i  I  s  ore 
vva  .  giving  out.  Within  a  few  vve.  ks  ago, 
however,  il  got  allot  In  r  hite,  that  may  also 
I, '  Ip  l.a  M’ose.  I■’illally  I  here  is  llicj 

(  lia  mher,-  l•'l■rla  ml,  eon.  eiv  .'d  to  le-  a  (irst 
walking  nlleinan  .ind  proved  to  he  some-  ' 
tiling  of  a,  shahhv  genteel.  ()nl  of  eom- 
pa.sion  (lie  Provincial  (iovernni.nl  ov.r- 
loidicd  the  <  xeessive  ea  pi  I  ali/.at  ion  and  call¬ 
ed  (dl  I  lie  royall  .v.  so  long  as  I  hi'  mine  does 
not  develop  into  a  honanza,  in  which  ev.'iit 
ho  per  eent.  on  111.'  net  value  of  the  or.'  will 
he  rigorously  eolleeted. 

.Mo  Kivor  and  Kisewliore. 

The  .•oinpletion  of  the  railway  to  I'.lk  Cil.v 
has  .  viiked  inii.  h  eoinini  lit  on  what  tin 
.Montreal  Kiv.r  distrieis  will  do.  now  and 
when  they  have  tin  line  ext.nd.d  to  (lovv- 
ganda.  It  eannol  lie  said  th.'  shipments 


Win  n  \  rr  th.'i 


'I'll.'  St.  LawreiH'e  river  ports  took  almut  i  Con.  Smelting 
2. 000, 0(1(1  tons,  lliis  trad.'  and  that  of  th('|  island  Snieltiii 


Old  of  steam  ra  is-  Piiited  States  notifving  a  siil.staiil  iai  iii- 


t  'on  Al.TS 

High 

Lovv  Close 

Bailev . 

.  7h 

1  1 

‘s  ~'*4 

M('aver  Cons . 

.  50 

2!) 

12 

Bn  H  alo . 

.  250 

120 

210 

Clnimhei'.s-Ferlaiid.  , 

.  ‘20 

10 

24  3., 

Cilv  of  Cohalt . 

.  ;{()  ' 

,  7 

20  ' 

(’ohalt  ('('iitral . 

1 

]  „ 

Cohalt  Lake . 

.51) 

17 

18 

( 'oiiiagas . 

.  825 

(>70 

810 

Crown  Kes('rv(' .  .  .  . 

.  200 

200 

♦JT)**) 

Foster . 

.  1!)' 

.  2 

7 

Cilford . 

O'. 

>  1 

' )  t; 

( hnild . 

2  ' . 

1'-. 

< ire.'Ll  Norl lu'i'n  ... 

.  14', 

r» 

L  7 ' , 

<  ireeli-.Meelian . 

•  ^  1 

L  I'v 

1  largra  v  X's . 

.  1)', 

4 

7 

Kerr  Lak(' . 

.  21.5 

2.5.5 

-77) 

La  Kose . 

.  401 

210 

2.8;! 

Lii  1  h'  Nipissing . 

1  '  I 

1 

.M'-Kiiilev-Darragli 

.  220 

Kit) 

11)1 

N  anev  Helen . 

1 

1 

N  i  pis'ing . 

.  !'2.5 

.578 

1)1)1) 

Nov  a  Seoi  ia . 

.*) 

‘J 

1 

<  tpiiir . 

.  12 

4 

4 

<  )l  i.'.'c . 

.  ''1  ‘4 

'i  2 

Melersoil  laike . 

21'.. 

Kiglii  of  Wav . 

.  T2 

8', 

Koelli'ster  . 

;*  1 

1 

'z  2''-s 

•Silver  Leaf . 

.  ' ) 

2  ■ 

■'.s  2  3., 

Nil  vcr  (.Ineeii . 

:’z 

;{ 

d'z 

'1  emiskaining . 

4!) 

20 

;{8 ' .. 

'Feinisk.  ik  ILM . 

DOOt) 

o:;i)o 

(1.500 

'Fret  he  wev . 

77 

21 

20 

\\  eti  la  lifer . 

.  S.'j 

I’olicrpixiis 

Am.  Cold  Fi('l(is . 

.  ns 

2.5 

Alx'X . 

.  M  ' 

1 1 

1 

( 'rown  Chartered. .  .  . 

1 " , 

1  ' 

l•''s 

Dohie . 

70 

0.5 

Dolin'  M iiu's . 

2.5-27  '  . 

1000 

2()()0 

Dolin'  Kxtt'iisioii .  .  .  . 

.  72  ' 

O' 

1  7's 

Dolin'  Lak(' . 

.  10 

0" 

“4  It) 

Kldorado . 

1) 

»*>  1 

Folev-O’Hrii'ti . 

.  .50 

12 

15 

Cold  K('('f . 

10 

llollinger . 

.  1040 

1)2.5 

1.500 

.Inpiler . 

01 

21 

21) 

.Melnivre . 

.  200 

200 

2.50 

Moiieta . 

20 

2 

N.  Kxipiiralioii . 

.  487) 

100 

North  Dolin' . 

.  1.50 

1)5 

t)7) 

I’earl  Lak(> . 

.  29 

8 

28  '  , 

I’leiiaiirinm . 

.  120 

8.5 

80 

More.  Iinix'i'ial . 

.  9J.i 

1  3 

4  2', 

More.  Lak(' . 

.  28 

20 

28  '  , 

More.  'Fisdah' . 

.  .534 

1 

z  1 

M.  K.  Dolin' . 

.  12  3, 

1  3 

4  2';) 

Kea . 

.  24.5 

2.5 

25 

Swastika  . 

.  2()':i 

7 

10  1^ 

Uniti'd  More . 

4 

1 

Vipond . 

.  02 

10 

11) 

West  Dolin' . 

.  80 

7 ' 

.  15 

Al  iscni.i.vNEot’.s 

Can.  Cold  Fh'lds.'.  .  . 

4  H 

2 

4 

Con.  Smelting . 

7900  • 

h'iOO 

0,800 

Island  Smelling . 

11) 

1 

4 

For  Sale  of  its  'rowiisite  l.otsin  Division.d  Points  of  Melville,  Watrous.  Biggar,  Wainwright 
and  .hmetional  Point  of  Tofiehl,  as  well  as  Town  of  Scott,  all  located  on  Main 
Mine  of  (iraiid  'I'nink  Pacilie  Hailway,  hetweeii  \\  inniiieg  and  Kdmontoii, 


II  The  International  Securities  Co.,  I.td., 

s  th,' owner  or  m;,nag('r  for  II 

(he  .sale  of  ini])()rtanl  'Fownsiti's  o,-  .Snixlivisions  to  (.'itios  or  'Fovviis, 
a:i  follows: 

MHANDON.  MAN. 

KAMLOOl’.S.  M.C. 

KFCIN.V,  S.\SK. 

C.XNOKA,  S.YSK. 

MOOSK  .L\\\  .  SA.six'. 

W  I'A'MrKN,  .S.tSK. 

•MliDlClM’,  II.Y'F,  .\L'1A. 

I'IN'FWIS'FJJ';,  .M/F.\. 

Ll'i'FllMKIlMii:.  .\L'r.\. 

LACOA'MK,  AL'F.X. 

N))I!'FII  M\  i"l'Li:i  ()|:D.  S\>K. 

YOKK  rcN.  SA.8K. 

SWII  TCI  1:1;! IN  F.  SA.8K. 

W  INMMLC,  AL\N. 

CAKD.S’I'ON,  .\LT.\. 

MACLi:i)D.  .\L'F.\. 

ln(|iiiries  are  solieil.'d  from  pari  i.'s  seeking  a  sound  inv  est  nii'iil  in  any  of  I  he  ahov'e  nam.'d 
Citi.'s  and  I  owns.  .M;mv  ol  ihesi'  pl  iees  .dford  siih'iidiil  openings  for 
hnsiness  and  pidte-'-ional  men.  I'nll  inrorinal ion  will  !»'  frei'ly 
Ini'iiisheil,  and  linoklels,  maps;  eie,,  regaiding  any  of  these 
t'llies  or  Tiivvn.s,  maih'd  frei'  upon  reiinest. 


W’Yli  iAi M  1  ^  XjllTJlI  1  Lll/ 
Head  OHi.'e  Soiii j'r.ss'l  ISiiIl.liiiu,  A(  Jimijiieii,  .M;iii 
VK  TOlOA,  II.C'..  1.1C1  Douglas  Si.:  V ANCOI  V  EK.  IM'..  Do.niniiiii  Tnisl  Itlil;;.:  TOKONTO.  ONT., 
K.'ik  lllilf;.:  MDNTKEAI,,  Ol  I'..  Vort, shire  Itlilp..  Si.  Jam,-,  Si.:  SASKATOON,  .SASK..  I  IB  20th  St.  E.: 
KKtilNA.  SASK.,  VVeslem  Irrsts  lild);.;  KU.AMION,  .M.VN.,  XtiKcn/.ie  lil.li>.;  .ST.  JOHN,  N.H.,  Dcar- 
hurn  ElUg.;  OALGAKV,  .vt.’n.,  I:i2l  Kirsl  Slri-il,  V\.;  l;i>MONTON,  Al.TA,.  Ilon.son  Bldg.: 
i.'l!  ('.o.w.V  loMKlN,  ONT.,  Il.iininion  ll;u.li  <  h.anib.'rs.  — 


ing  (inality  .•omparahh'  vvilli  that  of  Ohio,  ereasi'.  .Moreover,  outside  marki  ts 
Pennsylvania  and  the  X’irginias.  in  Mritish  the  opi'rating  eom|ianii's  to  prolit 
Colninhi;i  anil  Alherta,  domestic  market s  inisfort lines  of  others, 
for  il  .'xeeed  the  snp|>lv,  and  there  is  .on-! 

siller, ihle  anticipation  with  refi  reiiee  to  the  he«»lia  Steel's 

opening  of  the  P;iiiam'i  t'aii.d.  Too  mneh  \,|  .1  u  ( hori;',ed  esiima 
so.  perhaps,  jnihging  fnoii  the  leiidi  nev  to  ,  \,‘,va  Scotia  Steel  ik 

over-eapitali/.e  n.'vvi  r  eompanie,-.  ,1,,.  j.,  follows: 

.\ iiierie.-Mi  Steel  Coiiipanies  Here.  ('oal,  (on  mined 

The  ve.'ir  elo'-ed  with  a  11  non  iieemeiil  >  lh;i(  II'"'’  '"'"<'1 

■Mr.  .Sehvvah  of  tlie  Methlehem.  penn.yl- 

\  ;i  nia,  St rrl  < 'oiM  whom  .M  r.  < ‘a  riicjur  i*  •"  ism  .  oils, 

once  di'serihed  a-  I  iie  gre;t  I  e>l  .s|  eel  mast  1  r  III  11  ..Nphiilled  that  I 
knew  of  intended  to  a inaig.i ina te  In.-  own  i'el'''v  (he  prodnetii 


Setiti.'i  Steel's  Out  pul. 

.\n  .•in(hori;',ed  esiimat.'  of  the  output  of 
Ihe  Nova  Scotia  Steel  A  ('oal  t’ompa.ny  for 
1  he  V  ear  is  as  follow  s: 

Co.d,  (on  mined  S.‘i.*),(l()(l 

Iron,  tons  mined  •  .7(12, 00(1 

Pig  iron.  tons,  ahoiit  (i.S.OOO 

tlpeii  Inailh  steel,  tons,  ahont  .SO, 000 

Il  is  i.Nphiined  that  thi-  latter  two  items 
lire  heh.W  (he  prodiii-tion  of  (he  vear  pre- 


Mining  Market  In  1912. 


THIS  BEAUTIFUL  HOUSE 


la.ny  for  ^  (From  our  'i'oroiito  Cftrrespoiideiit .) 

The  vear  1012  at  lliis  centre  has  seen  tlie 
.'>.i.),0(l0  piiri-iipine  stocks  supersede  those  of  (he 
'os  ollll  ^  .Mstriet  in  point  of  activity.  Mill  it 

•SO, 000  interesting  to  note  that,  out  of  a  list  of 
o  I ( eins  mines  in  (he  Porenpine  camp, 

■ar  pre- jail,  with  the  singl.'  exception  of  llollinger. 


.'oiniianv  ami  several  .Xineriean  inde|»'iid-  vioiis.  owing  to  th.'  Mast  fiirn.aee  heing  out  hav.'  shown  .1. '('lines  dni'iiig  (lie  v.ar,  while 
('lit  plants,  with  a  iiiimher  of  Canudiaii  "I  eominission  lor  4.)  days.  With  th.'  im-  .  .  ..  .  v-si\-  Cideilt  mine- 

lilaiils;  also  with  tin'  oflieial  annoiinceinenl  |»rov  eineiil  s  elieeted  a  I  t  In' plant  s  t  he  eiirreiil  ’  ■  '  '  ‘  ’ 

that  th.'  fnileil  .Stall's  .Steel  Company  will  y.'ar  is  look.'d  to  with  .■oiilidene.'.  .Mready  M.'avi'f,  (.reat  North.'rn,  llnd- 

estahlisli  iron  and  stei'l  works  at  .Sami wii-li.  tl',"  .'Xe.'ss  tonnage  to  lie  mined  from  tli.' 'son  May,  Ki'rr  Mak.',  Ma  Ko.se.  Wethuiffer.  j 
Ontario.  That  .Mr.  .Sehvvah  eoni eiii plat <  il  Wahana  prooerly.  has  lici'ii  .lisposed  ol  lor  and  Trethewey,  alon.'  regist.'i'  lower  ligiires.  ; 


No  10  !VIr('iili<n-!i  Avomie,  Oulrt-iHtmt 
is  for  Sale.  Let  ti- give  yon  lull  |i;irlienl;irs  The  Price  is  Ri|fht. 
lieal  Esliile  aiu!  Insiiiaiue  DeparlineiiL 

PRUDENTIAL  TRUST  COIVIPANy,  LIMITED 


Tel.  Main 


‘.I  .S’l.  .KIII.M  STKM'MT. 


.Montreal  Kiv.r  distrieis  will  do.  now  and  a  n  internat  iomd  l•olnllilla  t  ion,  a  nd  I  ha  I  -tips 
when  they  iiavc  I  In  line  ext.  nd.d  to  (lovv-  liavc  he.  n  lak.'ii  to  this  end.  w.is  iind.  i  slond. 
ganda.  it  eai.nol  Ix'  said  th.'  shipments  I"  fm-l  .loenmenis  l.'i'ariiig  nixm  one  Cana- 
have  taxed  the  eapaeity  of  tlie  roiling  st.x-k.  <lia_"  .•orporat ion.  ar.'  said  1o  he  lodged  vvilh 
ortliul  sliarehohh  rs  SI  (' any  more  light  as  to  New  Yorkti  iist  eompaiiv  ami  Mr.  Seliwah 


how  they  will  re.nv.  ra  part  of  their  monev .  f"<s  lx  eii  in  eoidei eiie.'  with  I’leiieh  eapilal- 
Tlii'  A I  ili.'i'el  t  shut  down  Ix'ea  iise  opera  (ions  s  and  si<  ei  a  ml  armorpiai  <•  mi.ii  ni'aei  iirers. 
wit  li  t  111' mill  a  nd  t  he  ijiia  111  il  y  of  ore  (dl'ering  A-'  (or  the  I  iiit.'d  Slal.s  .Sie.l  ('oi 
siiggesl.d  it.  to  sa V  nothing  of  freight  ('anadian  plant,  il  is  no  more  liian 
•  •liarg.'s.  As  a  eonseiineiiee.  the  .Miller  .1"''' V.'.^  when  I  h.'  ina  migeiii.ii  (  .got  in 
Maki'-O' Mrieii  is  nlili/.ing  the  'iiill  to  gixxi  il-  i  hi' com  pet  il  ion  is  not  >.veh  oim 
eii'eel  and  has  turned  a  loss  of  (hrtc  vear,  dev  id  v  I's  iin  ( ',i  iiadia  n  iron  and  steel 
ago  into  a  sung  prolit,  taking  ihi'  mining  meet  it. 

prospects  into  consideration.  Th.'  or.'  .Sn-eiigt I.  »f  Make  Supeiioi- Curpu 
ri  serves  are  (stimated  at  .'s.idtl. (!()()  to 

•SlidO.tiOO.  and  thert'  is  tall:  of  taking  over  'i’liat  isoiienason  wliv  tin  l.ak.' ^ 
the  Mijlerett.  'I'Ik'  Mann  claim  was  Cori.oration  eoiisolidat.-d  its  ea|)i,al. 
honglit  in  and  is  heing  op.  r.ed  np.  Perhaps  .'d  itself  fora  siege,  has  its  ow  n  coal  ; 


-Vs  lor  tile  I  lilt. 'll  .Slal.s  .Sie.l  <  onipaiiv 
('anadian  plant,  il  is  no  more  tiian  was  ex 
peeled  when  I  lit'  Ilia  Iiagelilell  I  ,gdt  liroillld  li 
il.  Till'  eoinpetilioii  is  not  '.veh  omed  hiil  i 
dev  (lives  on  C,i  iiadia  n  iron  and  si  eel  m.-isi  er; 


export,  and  jil  (iriees  atfordiiig  a  handsome  ())■  )  i,,.  |•,.|||ailll 
pridil.  This  source  of  revenue  and  profit  j,,  instil 

cuts  an  im|iortaiil  tlgiire  in  the  halanee  Onlvtvvo.  Kix- 
sheet.  Meanwhile  the  exlensioiis  to  ihe  rcmaincd'stal i 
pla  lit  s  a  nd  .•oie;e(jiieli ;  (eonoinies  sustain  the  (igori'S  lire  tin 
expietalioiis  nf  the  manageiiK'iit  that  IhL'l  i  mid  1<.)*I2  r('s| 
w  ill  surpass  aii.v  of  its  predeei'ssors.  .\s  oui-  Jjnii’jdo  from  I 
lined  h,v  1  he  com  pa  n  .v.  t  he  iiist  a  Mat  ion  of  I  he  (•|•,)n|  ||  to'M!' 
Ilnid  eoinjire-sor  plant  at  Sydiic.v  mines.  vv:is  ;p;i,,  ('nh.'ifi  I, 
followed  i'v  the  opi'i'.i t ion  of  I  III'  III  vv  forge  |■l•onl'(^7.■)  io  .S'’( 


Of  Ihe  remaining  nini'tei'ii  (lie  appreeialioii, 
in  some  instanees,  has  hei'ii  eoiisidera hh'. 
Only  two.  K(x'h('st('r  and  Silv  er  (^tiieeii.  havi' 
remained  stationary.  Mailev  has  goni'  (the 
(ignri's  are  I  In'  final  ones  registeri'd  in  Mil  I 
and  I1II2  r('speel  iv  I'ly )  from  2's  to  7''.|.| 
MnITalo  from  M.'i  to  21(1,  ( 'hamlx  is-PerlaiKl 


from  1 1  t"  m  a,  I'it.v  "f  Cohall  from  7  i,  to  One  ol*  the  Most  Impoi  tiHit  IVIamiT:i(*turiii</  (!en(res  oT  Ontario. 

ot;  I Cohalt  Lake  from  2!l ' ,  to  IS,  Comagas  I  * 


on  pet  il  ion  is  not  '.veliomed  hiil  il  d' pa  ri  nn  n  I  a  I  New  ( !  lasgo  vv.  .\t  the  latter. 


s! .'a  m-h  V  dr.i  nlie  forging  presses  of  l.dlMt 
I  oils  <-;i  paeii  _v  replaei  (I  the  old  sieam  ham¬ 
mer  ill  vogn.'  for  40  vears.  'I’he  vvi'rL:  of 
th.  se  iiiiils  is  giving  tli.'  company  a  greailv 


.Streiiglli  of  L.-ike  Superioi- Corporatioii.  tli.  se  niiils  is  giv  ing  til.'  comp 
'i’hat  isoner.ason  wliv  tin  Lak.' Superior  iniproVed  prodin  t  all  around. 
( 'orixira!  ion  eonsolidat.'d  it  s  ea  pi ,  al.  linane-  . 

.'.I  it.d'lf  for  a  si.  g.',  has  its  own  eoal  and  ir.oi  " 


there  will  ix'  a  sniVnient  miinixr  of 
l)ro|X'rties  hrijught  along  far  .inoigh  to 
warrant  tlii' extension  of  the  railwa.v.  In 
if'Jility  ( iovvganda  areas  were  hiiteliered  iiy 
(trc'sjx  dors  and  jiroinoters. 

S<JO  WORKS  AC'ITVK. 

Net  earnings  of  Laki  Siip.'rior  ( 'orpora- 


mim -.  and  is  perfi'.-tlv  ::elf-eontained. 
Presid.  lit  'I  .  .1.  Drnmmoinl  and  his  dinclors 
liavi'  as>iiranees  of  all  in  •  e.-sgry  ii.-eal  sn|i- 
|)orl.  'I'lieir  hloomiiig  and  rail  mill  closed 
tin  year  wiih  a  .laiiy  output  of  l.UIO  tons, 
as  against  700-.S()0  ti.'iis  a!  th.'  lieginniiig  of 


W  est,  rn  eoal  areas  have  Ix  i  n  in  (he  linn' 
lighi  owing  to  the  increased  ontpnl  and  the 
nnmiter  of  promo: hms,  soiin'  of  tiiciii  cxit.^- 
sivclv  ea ((i tali/,(  (1  hefore  Ih.'r.'  ar.  markets 


from  (;77)  to  .S2(t.  ('rovvn  K.'serv.'  from  2'.t.')  to  I 

•pt  l•■.|ster  from  to  7.  (iilford  ft . .  1  to  j  { ,pr)mi 

(»,  .Meelian  Iroin  1  to  I  's.  I  largra v  es  I rom  (>  ; 
to  7  '  I,  MeKinlev  from  Ui.s  to  P.tl,  Nipissing 
from  (i.")2  to  tlttO.  Peterson  Lake  from  (i  '  g  to  ' 

2C‘.(.  Kight-of-Wav  from  (1'.,  to  S.  Silver;  j ,,  iv--  |.  , 

I  J  i>  1  '  I  >1'  ..  1  In  IS.).)  I)ei'liii  was  eompo 

L.'al  Irom  to  o')  ami  I  einisKamiiig  Iroin  ,  ,  ,  . 

21  to  .'{S'  ).  "  ,  haintanis.  priiieipall.v  I’eiinsyr, 

'I'liongli  th.'  output  of  tile  Coliail  ea  m  p  I  farmers,  I  n  t  lio.-i' earl  .v  d:i.vs  i 
last  year  w  as  tar  ahea.l  ol  t  h.'  v  .  ar  next  pre- i  Lnt  hern n  iiiei'l ing  hon.x'.  ;i  |)o-l 
e.',ling  and  ll.ongli  tin;  value  M  .•  I'e  Kol'l  ,  .m,,,  new  sp.-, p.  r,  g  ph  vsi.-a n.  a 
prodne.'.i  1.1  ll.e  P<.renp..n'd.s  ret  .s  ,'xix'et-  mnl'tw.,  lav. 

ru  lo  run  well  o\er  ine  murK  l  lu.rlij*  i  ••  »ii/.  •  .ii  • 


Tlio  l.iliU'  (.(‘Dunn  SoItJtHiu'iil  ot'  nnw  ;i  Thrivinti  Chy  of 
hihaijilaiils. 


;ind  Keoiionii/.ers  will  also  he 


hahitanis.  priiieipallv-  I’eiinsylv  ania  ( lerniaii  hniinl  in  ilie  power  lionse,  vvnieh  will  havi' 

farmers.  In  iIiom' earlv  dav’s  il  sn|.porled  V'*"'' o' '■  e  ic  im  i 

.  ,  ,  •  •  '  i  Ml-  <  .i  iiehau  (irand  Iruuk 


iMfore  llierean  markets  td  lo  run  well  o\er  llie  (Kill, 000  mark  '  I  n  iVrUu  I  im*-  'iu.  •*,  t 

broad  em>u;i:h  to  take  eoal  ol'  an\’  and  all  des[)ile  ilie  slrik(‘,  1  lieie  <loes  not  appear  to  ;  p  •>- (,n{i  *\ 

j^rades.  (t  i.<  estimated  that  xMberla  pro-  l>e  any  aee(*ss  of  interest  in  inininu  soeurilies.  j  T!r’  v/i-  k 

dueed  1.000.000  ions  of  eoal  more  in  MMLk  pubii(',  havinj^  Ixeii  bitten,  is  \-ery  shy.  .itv  o.  .i-.i  * 

,|  ••  ill  It  II*  »*  <1  •  u>  *  I  |i!ja«L’  up— !()— Oiii**  i.iicoihs 


lion  for  Novt'niher  increased  liy  lU'arly  From  llu' eompaiiy's  ow  n  eoal.  coke  and  ( In 
200  per  e('nt.  ovx  r  Novemher.  PHI.  For  hv-produels  ari'  ns.-d  or  inark.'ti'd.  'j'lirei'  llii'  (uairie  |)roviiiees,  tlierc'  should  he  no  mak('  moiu'y  .so  rapidly,  Iml  a  siir.'r  iiii't liod 
th('  first  o  montiis  of  tin'  eiirrenl  y.'ar  fiscal  blast  fnrnae.'s  liavc  Ix  eii  in  eonslant  serviei'.  dearth  of  tin  I  if  tin'  facilities  for  moving  it  of  lining  their  jjockels.  'I'ln'  total  sali's  of 


as  again  si  700-S00  tons  a!  t  Ik'  lieginniiig  of  graih's.  li  is  estimated  tlial  Allierta  pro-  lie  any  access  of  inten'st  in  mining  securitii's. 

tile  V('ar.  'I'in'  eompaiiv  is  using  a,  mneh  dneed  4.000,000  ions  of  eoal  more  in  1012,  'J’lii' jmhlie,  having  Ijeeii  hitteii.  is  very  shy. 

larger  tonnage  of  it s  own  iron  ore,  for  wliieli  than  il  did  in  any  vi'iir  previous.  Of  tlii.  Tlu'y  s('e  in  the  nnmcroiis  attraetivi' iiidns- 

lU'w  roasting  features  have  Ix'cn  provided,  tlu'  railways  took  tlx'  gr.'ater  jiarf.  .So  trial  offerings  that  havx'  Ixa  ii  i)lac('d  on  Ihe 


earl.v  da.vs  il  ,';ii|)porled  : 
loilse.  ;i  |)o-l  olliee.  a  (  h 
physical),  a  la  vv  vcr.  t  lire, 
nd  ;  vv.)  1 .1 V  ('rn.'. 

<•:'  me  a  eit.v.  wil  li  ;i  m- 
No  eil  V  of  il  s  sizi'  on  l  iie 


'I'he  C.i'ia'lhin  Pacific  and  Ortind  'rrnnk 
ILiiiw.i;.,'  wil!  laeh  have  their  sidings,  thus 
I'iisni'ing  promi’)l  .'hipm"ii(  of  goods,  hotliin- 
r.  a. I  d  and  oo  i  ward. 

K  'llixin;  that  ideal  eonditioiis  ar('  eoii- 
lneiv('  to  the  i).'.'l  work,  the  Coiaiiany  has 


1  ”  j  (  iiergyand  iiraiii.v  vvell-.  ipiippi 
govet'iHneiit.  Its  varied  ma 


many  (-ompani.  s  aic  in  i  hv  fi.'ld  t  l.rongl.onl  market  recently,  not  a  ehance,  p.'rhaps  to  Jj.p,.,, ,  „e  f.est  sl.ilh  .|‘arl  i,';ans‘amt ‘meelnn 
lli('  prtiirie  provinces,  tticK'  stioul(t  fie  no  mak('  moiu'y  so  rapidlv,  Iml  a  siiri'r  iiii't hod  ' 


conlaiii.s  so  i list  rnei I'd  '  I  r.  A llierl  Ka li ii,  I  he  noted  arch- 

siieii  . . tiling  ilc'i  of  l)ei:'oii,  lo  harmonize  lioth  the  ex- 

d  men  for  I  lieir  leriial  and  int('riial  arraiigemeiits  of  the 
infaeliires  re-  h'aetor.v,  so  'Iiat  this  result  ma.v  he  id  tallied, 
ml  meehanies.  aii'l  llial  i  iieli  workniiin  employed  will  have 


Ix'ginning  duly  1  tin*  net  earnings  sliovv  an  Imt  llu'ri' 


increase  of  ovt'r  oil  iier  eent. 


eaiiacity  that  will  .soon  have'  to  lie  met. 


of  op.'ii  hearth  ari' acee-sihle.  Mritish  ('olumhia  coal  oixr-  all  mining  securities  on  1  he  'I'oronto  mtirket 


Bar  Silver  Market  The  Best 

For  Producers  Since  1907 


ators  Jiiid  lo  eonli'iid  with  lahor  troiihle.'  in  lttl2,  including  1)7,2(10  Canadian  (Joltl- 
As  it  was  tliey  jirociueed  ahont  2.000.000  fields  Syndicate  and  1.112  ConsolididC'd 
tons,  or  five  per  ceiif.  less  than  in  JOfO,  Mining  and  Smelting,  was.  .ill  told,  only 
which  vviis  the  highest  year  of  record.  Of  21,71)2,1)54,  as  against  57, 507, 152  shares  in 
(iK'ontimt.  Y'iineoiiver  Island  collieries  eon-  Pdll, 


ihnted  1 .500,000  tons. 

FINHLAY  AL*  IIOWARU  MMl 'I'KH. 


MR  MORRIKS  A  HIRFC  'l'OR 


- 


K('vv  hranelH'S  of  (he  iiU'tiil  lrad('»4)ave 


(luring  11)12  were  tlu'  politi.al 


fared  better  as  regard  prie('  improv.'tnent  dislurhaiices  in  China  and  the  liigh  (h  grt'c 
(lian  that  of  bar  silv.'r  during  11)12.  'I'he  of  jirosperity  in  India.  One  of  tlu'  first 
vxarly  avc'rage  on  the  London  mark.'t,  as  ('tTects  of  tlu'  r.'v olntion,  which  ('liniinated 
iinuh' np  from  (lail.v  (jiiotations,  was  28  1-1(1  tlu'  Maneliii  dynasty,  was  to  eans(>  jx'oph* 
peiie('  an  otine.'.  I.ast  year  the  annual  ;  to  hoard  silvx'r.  'i’ln)  s.'cond  was  to  make 
iivcrag.'  was  24  5-8  tind  increase  of  ahont  |  trading  nmx'rtain  in  the  local  market  as 
14 ')r.  This  vear's  price  is  the  highest  since  well  as  hc'lw.  en  the  interior  and  seaboard 
11)07  when  the  Jndian  gov('rninent  first  points.  A  tliird  (ffect  arising  from  the 


Mr. 'I'.  .Mc.\ vity  St.'W'art  has  he.'ii  electi'd  hoard  of  (he  Kaministi(|nia  Power  Co. 
il  (lir.'ctor  of  Alessrs.  Findlay  A;  llowtird,  H(‘  has  held  the  position  of  Assisttiid-.Secn - 
Liiniled.  tary  and  Treasurer  for  some  tilin'. 


Cobalt  Dividend  Record 


(jnatolion  was  20  2-10  pence. 


tlie  Chinese  lianks  at  the  ports  to  sell 


11)07  when  the  Indian  govi'rninent  first  points.  A  tliird  (fleet  arising  from  th(>  I  ■— .  n  .  i  This  class  of  labor  is  peculiar  to  this  city,  (  very  ine('nlive  to  giv('  the  best  that  is  in 

eeas('(l  itiiehasing,  and  the  average  yearly  ;  elieek  in  tin'  demand  for  currency,  eiiahlod  :  mi,,,  ('ohalt  Nugget  in  sizing  imi  tin'  dividend  situation  of  the  Coh-ilt  silver  (”imi)  (Jrat ifyiiig  eoiidition  foiiiid  in  him  to  the  serviei'  of  the  Company.  Both 

(jiiatotion  was  20  2-10  penei'.  tlie  Chine.se  hanks  at  the  ports  to  sell'  .  (Ovinend  situation  ot  the  ohdtt  silvc  r  (.amp  7,,, ,  ,.Mts  iiihahitanls  t  he  interior  and  ('XOrior  will  he  finished  in 

The  I'caturc  of  fho  year’s  tratie  w<Te  the  rather  freely  as  i)ri<fes  arose  in  Bombay  and  ^  Idli,  presents  the  table  reproduced  below  showinp:  the  di\idends  j)aid  own  tlieir  own  homes.  a  wa\’  to  (h‘li^':lif  an  artist,  and  it  will  eer- 

ri'sumption  of  pnreliases  on  the  part  of  th('  London,  this  advance  of  jirice  entailed  during  1012,  and  the  total  dividend  dishiirsements  made  since  the  Camp  first  com menced  Although  Merlin  has  si'Vi'ial  hirgi'  rnhlx  r  tainly  M'  aiipreeiatid  by  the  citizens  of 

liulian  govirnment  of  which  £l,0()0,()00  adriitioiial  tmrden  upon  initilic  revc'niies  shi|)m('tits.  'fhe  disbursements  and  declarations  by  Cobalt  mines  in  11)12  were  in  excess  companies,  yi't  anol In  r  oiii' i.s  ra phlly  bring-  Merlin. 

vveri'  taken  as  Ia1('  as  December  and,  accord-  of  tlu'  newly  organized  gijvi'i-nment  in  China  „j'  „|'  nn  1  },y  appro.ximately  .'»:!()0.000,  the  total  declarations  and  iiavnii  nts  from  !1I^' ! I  m'! I' n  11"  .‘mr.'i  i  -A"''  "  all  this 


'rh('  feature  of  the  year’s  trade  were  the  rather  fri'cly  as  jiriees  arose  in  Bombay  and 


ri'sumption  of  pnreliasc's  on  the  part  of  tin 


advance  of  jirice  entailed 


ing  to  indications,  sc'veral  million  ])oiin(ls  in  fnrnishin,g  siippliis,  in  purchasing  gohl 
sterling  wcri',  as  a  rule,  made  far  in  advance  :  to  mi'i't  interest  payments  and  in  jiayiiig 
of  any  piiblic  kiio  wiedgi'  of  t  hi'  fact,  so  that  olf  its  solditrs  and  arm.y. 

(he  Imiiaii  speculators  were  11  na hie  ( o  ship 

tlieir  liohiings  on  to  (he  public  liamls.  Ni'vi  r-  j  .Silver  Fxpurt.s. 

tlieless  the  clfeet  Upon  ])ri<'es  of  pni'eliasi'  ..  .  ,11  )i  .  1 


appr,,.,hna,.)y»;  . . 

.laiiuary  1.  11)12  to  .January  1,  11)12,  hemg  .'J'8,bl7,544.  '1  hose  disbursements  were  made  of  .?|, ()()(), 000,  will,  in  a  b  w  months,  open  its  paiiy  realizes  that  everytliing  in  eouiiectiou 
hy  thirteen  miiH'S  as  follows:  doors  to  skilled  workmen  for  (he  maniifac-  with  (he  putting  (ogi'lhi'r  of  Automobile 

tiiri'  of  “Dominion”  .Yiitomobih  'I’ii'i !  'I’ires  must  be  pi'i-feet,  and  unless  ’‘Domin- 


Not  withstanding  all  these  the  value  of  ijp.-ivi  i- 


foreoinae-.miit  wasofaistaiiiiiigeharaeler.  « 'uis.an  iiig  an  -i.ese  .m 

The  vear's  price  a.ivane('.s.  from  25  |.')-l<i  s'lvr  exported  Irom  Lom  «"  lo  (he  bar 
p,  nee  il,  .lannarv  lo  21)  5-l(i  in  December,  is  I'''  I""",  was  (  asily 

evideneid  it)  t  Im  movcim'iit  in  value  during  "dV'  " 

llu.  mist  eahndar  veal'.  Melow  ar-e  Ihe  cxpiirled,  giving  (hose  tor  11)12 


the  (last  caleiKlar  year.  Mi'low  ari'  (In 
monthly  (inolatioiis  as  avcragi'd  for  livi 
full  vears: 

'loiu’  mil  mm  mon  mns 


'•('iiihi'r  11)  oiilv: 


.1,11). 

i'ct.  .  ’7 
,Mar  'Zn 
A|ii' .  Z7 
.Ma.v  ZS 

.lane  ZS  Z-IC.  Z1  '2  Z1  N  Z4  Z4  N 

.telv  Z7  l.a-m  Zt  .'i-Ki  Z.V  l-l(i  ZZ  Z4 

Adit  Z.s  Z4  1-1(1  Z4  7-l()  Z:!  i)-l(>  ZZ  ."h 

Sen  Zt)  'h  Z4  Z-I(t  Z4  ZZ  ZZ  'h 

del  Zt)  '4  Z4  l)-l(i  ZZ  ;i-m  ZZ  'j  ZZ  “4 

yov  Zt)  Zo  11-10  jr,  l)-W  ZZ  .elG  ZZ  In 

jU'C  Zt)  .'i-Ui  Z.'i  Z.5  '2  Z4  ZZ  '2 

Aver  ZS  l-l(i  Z4  '•s  24  ZZ  O4  Z'4 

'  ('liiiia  jiikI  India  F'actur.s. 


In- Hi  Z4  Z4  l-l)i  ZZ 

Z-l(i  Z4  'i  ZZ  Et-IG  ZZ  'U 

's  24  .5-11)  ZZ  ll-l()  ZZ  Z-10 

.I- It)  Z4  H-l(i  24  ZZ  “4 

24  ()-H)  24  I.Z-IG  24  ?L 


Z.)  '4  miz 

-’■>  :<i  11)11 

Z.)  !)-!()  luio 

‘■i-i  loon 

24  .")-lG  loos 


Exports  to  1)0 

Ear  Ea.sl  l‘ 

miZ  KIZ,7Z0..')()()  Z.n  IG-Zt)ll-1G  .'•.4H-G4i«  Kosli'f 

11)11  O.S.nZ.ZOO  24  i)-lG  41.7()'J  l-,A.;|  ..L,. . 

1910  S.GG().7()0  24  %  4()..')0r)  Merr  l)dK( . 

loot)  S.74S.2()0  2Z  I  l-IG  4()2ZI  La  Hose . 

1<J0,S  io.mo,G7.n  24  %  4I.Z71  Me K i iile V - Darragh . 

1907  12,752,230  Z-IG  51  194  tV-  '  •  ^ 

Nipisslllg . 

'I’lie  Ni'vv  York  prices  above  are  those  of  Might  of  Way . 

the  metal  value  of  silver  in  the  standard  Silver  t^tueeii . 


l.ondoii 
Prices 
lli-2t)  1 1-lG 


)  I  lie  f  ar  KnfTal.) 
wasiasily  'p„wnsite.  . 

•  (he  totals  cj,,.  „)■  Cobalt  . 
np  to  De-  ('ohalt  Central 
Crown  Kes('rv( 

New-Vork  ■ 

Prices  Colllilga.' . 


DIV'IDFNDS  IN  11)12. 

T.C. 

.  <1  ,‘j;is(),ii0() 

.  42'.;  2:;(i.(M)() 

.  40  “  KlD.tlOO 


TOTAL  DIVIDENDS  TO  DATL. 

PC. 

.  ...  1 7 '  >  .8  8.50.0(H) 


tnr(' of  “Dominion”  .Yiilomohih  'I’ii') 

)A'rL.  'I’Ik'  Factory  will  Ix  the  last  word  in  build- 

iiig,  machiner.v  ami  (  (piipirn'iit. 

8.50.0(H)  Fort.v  acres  of  lami  are  necessary  for  (hr 
l,t)fi7,000  present  and  ('arly  fntiire  re(|iiircm(  itt  ;  of  (hi. 
400, 00()  gri'at  nndi'rtaking.  'I  he  main  hnildiiig  is 
121), 0(K)  of  steel  and  eonerele,  has  di inensioiis  of  422 
I88,4()0  h.V  1)0  f)'('t,  5  stoi-eys  inehiding  hasemeni. 


the  last  word  in  build-  |  ion  ’  'Fires  are  as  eomph't)'  in  eoiistruetion 
'(pi’pim'iit.  and  finish  as  a  wateli,  they  will  not  be  put 

are  necessary  for  (he  out  for  sale. 

)•(' re(|nircm(  i)t  :  of  I  hi.  'I'ln  )■('  imver  wa.';  in  the  history  of  eora- 
I  he  main  hnilding  is  meri'e  sneli  a  demand  made  on  the  inanii- 
hiis  diinensioiis  of  422  faetnrer  as  that  made  l)y  (he  eonsnmer  of 
inehiding  hasemeni,  imenmalie  rnhher  liras.  'Flu'  "best”  re- 


54  H-G4  '  i 
41.70<J 
40. 590 
40.2ZI 
41  Z71 
51.1()4 


25  ()-iG  ZZ  .5-iG  22  I.VIG  American  dollar.  The  closing  quotation  of  lindson  May. . 
25  >2  124  ,'p’  at  New  York  corresponds  with  ‘4{)  'I’ri't hevv ('v  . 

^  "■*  »  pt'iiee  at  London  for  Di'cemher  21.  Tlie  'j’emiskamiiig 


■  ('lima  and  India  Factnr.s.  range  for  11)12  i.s  giva'ii  for  both  markets,  and 

'Fvvo  other  eonditioiis  which  affected  tlie  the  animal  average  for  caj-lier  years. 


lillO.IHHI  I 
27L(HH)  ! 
1.218.075  I 
2  2.')( ).()()()  I 


^&,t)j  7,544  1 


4,77.5,781  eiicli  floor  has  a  (le|)tli  of  17  fei't,  tlu'  “all-  i  gardless  of  pric('  is  what  llu'  owner  of  I'ver.v 
75,()()0  daylight”  windows  are  on  evri-y  side,  and  the  j  ear  (h'lnand.s.  A  cln'iip  tire  is  not  admi.ssi- 
4,27(),(H)()  ojx'rativi's  will  hi'  (loodt'd  with  the  li.ght  of  j  hh',  and  can  only  bring  disaster  on  hotli  the 
45,700  day.  inannfactnrer  and  I  lit' consnnK'r. 

4,22(),(H)()  Niagara  Jl.vdro-Kli'clrie.  arid  also  steam  'Flu'  Dominion  'Fire  Cotn|)an.v',s  output 
*2,290,185  power  will  Ix'  list'd.  Kleelrieity  ('(pial  (o  I .- I  will  tind  a  ready  sale.  VVl'at  tin'-  price  will 
2,820,5.58  .500  horse  power  will  he  neeessarv’  to  start  Ix'  i.s  injt  yet  known,  hut  tliere  can  he  no 
1),.540,000  th('  wheels  revolving.  Kvery  mill  and  every  doiihl  that' the  keen  eompetent  men  who  will 
.504,512  calender  will  he  brand  new,  and  of  Ihe  vi'i-y  direct  ilm  destinies  of  (his  important  Com- 
215,000  atest  patlt'rns.  puny  w  ill  furnish  i  lu-  public  with  a  tire  that 

It)  1,084,127  The  motors  will  Ix'  supplied  liy  the  Can- j  is  all  right  and  nnexeelled  in  jioiiit  of  appear- 
856,542  adiaii  (jeiieral  Klectric  Co.,  liiniiled.  'I'lu'  !  aiice  and  dnrabilit .v. 
l,201).l.5t)  Transformers  by  the  Canadian  Westing- |  'I'lu' Canadian  Cdnsoliiiati'd  Kiibber  Coni- 

- house  Com|;anv  .  Limited.  'I’lu'  hoilt'i-s  hv  '  pan.v.  Limited,  will  he  ilit'  soU'  st'lling  agent 

Jf;i0,.5.5 1 ,022  the  Bah'-oek  and  Wilco.xt'o.  .loix's  LTide.  .and  ilistrihnior  for  "  Dominion''  'Firt's. 


"N  '■ 


T 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JANUARY  18,  1913. 


NEARLY  $1,000,000  FROM  BOLLINGER  , 
GOLD  MINE  IN  SIX  MONTHS  TO  DEC.  31. 
MR.  GRAY  TALKS  TO  THE  MALCONTENTS 

In  Forceful  Article  Some  Wrong  Impressions  Put  Right  Regarding  i 
Robbins'  Estimates  and  Actual  Developments;  Average  Value' 
Per  Ton  Last  Y’ear  Was  $22.45  -  Some  Hitherto  Unpublished 
Data  on  Porcupine’s  Great  Mine  How  Estimates  Were  | 
Exceeded  and  What  Future  Has  in  Store.  j 

llollinf^cr  (Mild  Mines  llic  tliird  hy  iirenialiirely  drawing  ore.  ,Moreo\cr’ 

aiini versarv  of  t lie  \e^v-^  ear's  da v  on  \\  liiidi  experieni’ed  miners  ea palde  of  handling:  drills 
prospeetiiiK  liefian.  I.v  hrinoini; ‘l  he  craiid  '"'•■akinir  roeks.  were  not  plentil'id.  So 

•  .  .  .  Novemherand  Deeenilier  were  ean  nion  is 


THREE  Hundred  DoUars  for  a  Name  | 


*  .  1  r'  '  '  i.  ~  1  ■  \i  N'oveniher  and  1  )e(-eiii her  were  lean  iiiontlis 

total  of  Its  frold  reeovery  lor  til.' SIX  niontlis  |,.a„.'..t  llollinyo.r  is  apt  to  lia\e  for 

sine.'  enisliing  started,  to  .Stldd.HTd.olt.  If  some  years,  unless  more  strife  is  fomented 
til.'  I’lireni'ine  lieMs  had  revealed  no  other  ralhd  la hor  leaders  or  eneouraf;ed  h.\ 

propertv.  th.v  wonhi  lu'  th.'  ohjoet  of  verv  •  'I'-  nianayo  nieiit  it  was  a 

*  *  ‘  mat  ttr  of  (‘()ns(>rvatio!i  nti  lnr  1  han  ol  itrolits: 

fireat  iniliortanee  and  interest  on  aeeonni  consefineiit ly  the  aetiial  prolit  is  around 
of  this  llollinirer  ael^ie\  .'iiient  in  the  eir-  t  hree  .(iiarters  of  a  niillion.  instead  of  heinu: 
eiimstanees  sjovi'riiini?  it  t hrontrhont  the  a  round  inillion.  The  di  la,\  in  develoium  nt 
lialf  Mar  of  initial  irreinilar  iiiillin^  opera-  ^  reirrelahic  leatiire.  llowe\er. 

tions.  last  the  off-hand  jireMiitatmii  ol  .ipj,,,,  ,.xp,.,ii| ,,1. 


the  airirrefrate  value  of  the  frold  he  (iiiestion-  llollimrer 
.'(1  hy  those  whoeannot  or  will  not  under-  recrui 

stand  the  llollinser  to  he  a  thiiifj;  apart  , 

troiii  the  !:eneralit,\'  ot  niinitifr  \  entures.  the  jntrsupph- 
.letails  of  the  output  are  siihniitted  here-  In  d.ali 
with;  ''I*" 

(iold  ))rodui'tion.  .Iiih  1  to  l)i  e.  stood,  ol  . 

dlst  Ittl-J  ■  Value 

Cold  Mars .  S.s.V.i.  V’-''  , 

ITeeijiilates  on  Hand .  llls.OI)  M’  ''’ 

Slatrs  on  Hand .  i;!..-,(i(i.(ii) 

Cold  in  Solutions  .  •_'4,.-.(ltl.(i()  '  ""'"'"'•e  . 

Bullion  on  Hand .  lU'.otiO.tHi 


he  (iiiest ion-  Hollimrer  has  two  eompre-sor  plants  and 
not  under-  recruiterl  an  ample  er<  w  hir  miniiif; 

tliinir  aiiarl  I'liforl  uiiately  many  skilled  nii- 

^  ‘  ners  left  I’oreupiiie.  hut  theiT  is  an  inereas- 

eniiires.  the  jntrsuppl.'  from  ol  her  sources, 
iiitted  here-  In  dealiiii;  with  llolliiifrer  data  hir  the 
trial  run  sineo  mid-.liily.  it  is  to  he  unders- 
stood.  of  eoiirse,  thaL  tiiial  ri  luriis  eaiinol 
V'lliie  he  secured  until  I  hr  y'old  in\ eiiloried  is 
S,s.‘)tt 'l7'i  .VI  hat  lijftires  are  ydveii  aho\e, 

■’I  Ill.Villl  '^nh.jeet  to  s|jir|it  modilieal ions,  heiween  l 

1!  .■)(l(l(ll)  ’ nil"'  I  hr  ('ompan,\.  allhouirh  the 

•'■I*  Vltl  (It)  ilillereiiei'  on  o\ er  ^^.''.VI.llOi).  worth  ot  hullion 
T"  (1(1(1  (HI  "as/o  sliy:hl  as  to  he  somew  hat 

unimportant. 


AI''I’AV  days  ago  I  told  iibout  my  phms  for  sltirling  ;i  ik'w  AV(H‘kly  illustrat'd 
l):i|)('r  ill  Monlrr.d  tmd  offered  One  Hundred  Dollars  for  :i  name  for  if.  A  liftle 
later  I  found  it  mteessary  to  ndse  my  ofler  to  Two  Hundred  Dollars.  To-day  I 
litive  ineivasc'd  the  amount  to  Three  Hundred  Dollars,  which  I  will  gladly  jiay  to  the  first 
peixin  who  .s('nds  nu'  the  mime  which  is  fimilly  adopti'd  for  my  jiaper.  I  intend  to  make  THE 
NEW  PAPER  so  good  that  I  want  a  name  to  match  its  quality.  That’s  why  I  am  so  particular. 
The  New  Paper  will  he  ('s.s('ntially  a  Alontreal  imhlication.  It  will  h('  issued  ('very  wf'i'k-i'iul. 
It  will  !)(' i)rint('(l  on  fine  hook  paper  and  will  he  copiously  illustrat('d.  The  New  Paper  will 
icw  i('W  eurrf'iit  local  and  national  ev('nts  from  an  unhias('d  and  non-partisan  standjioint.  It  will 
ttini  to  K'fh'ct  the  social  and  civic  life  of  Alontn'al.  It  will  c(mtain  inti'restiu};'  lit('rary  features^ 
stdiii's,  depailments  devot('(l  to  the  Tlu'atiT,  Alu.sie,  Art,  liooks,  Amat('ur  Sports,  Ktc.  Read¬ 
ability  will  !)('  its  jvoyncte.  I  invit('  you  to  sugg('st  a  nanu'  for  The  New  Paper.  If  j’our  .suggestion 
is  ;iee('pt('d,  and  you  are  the  first  to  mak('  it, 


1  w  ill  pay  you  Three  Hundred  Dollars  for 
your  trouhli'.  Mtike  your  suggestion  on  th('  accompanying  coupon  and  ('nclose 
ten  ('('iits  in  silver  tor  a  copy  of  tlu'  lirst  issue.  If  you  have  ahvady  s('nt  in  a  sug- 
g('sti()n  you  may  lia\i'  tlu'  t('n  cents  applii'd  to-the  si'cond  or  any  suhs('(iu('nt  issue 
you  desii'i'.  M;ik('  as  many  suggestions  as  you  i)lea.s(',  hut,  r('m('mh('r,  simplicity 
will  !)('  :i  priiiK'  consideration  in  tiwtirding  the  prize.  Cut  out  the  cou])on  to-chu'. 
l‘'ill  it  in  and  mail  to 


liDM  AKI>  KFCK, 

I’ljiM.iHiiiNfi  f T,r MiTKnl 

I'.O.  no.v  l(i2r,  Moii(r€:il. 

My  KtifTKoslioii  for  a  iiamu  for  your  [laper  is; 


I  eneloso  ten  eoiils  for  a  copy  of  the  lirst  issue  of  the 
NliW  I’APEU.  which  jileaso  send  to 


Total 

].o>t  ill  Tailings . 


s‘.i;i:!.'.)7;!..‘>!i 

:i(;.:>(i7.(i(i 


l>ev<.|o|iriien(  Itefore  Out  put. 

1  lolliiigi  r  earned  per  eeiil.on  capital 


Total  \  aliie  ill  Oi-. 

(Ire  Milled. 

|•'rom  I  )e\  elopmeiil ,  tons  . 
Troiii  StoiK's.  tons . 


.S'.i7(i.:i  III..V.,*/ 


Total .  i:!.-'-_>7 

Averagi'  \alu.'  per  Ion .  S'JJ.  \.~t 

JVrei'iitage  extraction .  iiii.a 

t'iiiiiiut  (lie  (>r.'ule. 

'I’he  grade  of  ore  milled  is  something 
llolling.r  critics  eaniiot  dispute.  I?,\-  one 
of  those  eoiiieidt'liees.  at  once  inexplieahle 
and  eorroliorat i\ e.  the  a.crage  per  ton  is 
within  a  few  eeiils  of  what  Cein  ral  .Manager 
Uohliiiis  made  it  in  his  report  of  .laiiiiar.\ 
a  y.'ar  ago,  as  aiiplied  on  all  t  he  \  eiiis  de\  e- 
lop.'d.  Kxiraeiioii  is  satisfaet.n'il.v  high 
fora  new  mill  in  an  untried  li<'ld  and  miieh 
higher  than  it  is  in  man\  mills  noted  for 
I  lii'ir  ex.-elleiit  practice.  To  start  with  the 
larger  .(iiantil.v  of  ore  milled,  was  taken  from 
(he  dumps  so  mining  costs  are  dillieiili  to 
ii nal.vse.  I  nevit afil.v  t  hose  dumps  eoiitai  lied 
eonsiderahle  waste.\  Xearl.v  two  months  ofj 
lahor  trouhle,  no  .'lyiihl  m  eessilated  t  Inf 
feeding  to  the  mill  oPoiiiy  grade  (hat  hap/ 
])elied  to  he  aeeessihle  Ni  flier  than  mnlilat# 
the  slopes.  That  theVCilde  for  the  si* 
months  period,  is  only  Ni  l  1  lower  tinfli 
what  it  was  to  (letoher  .‘it h which  titrie 


I  lolllllgir  earned  L’.I  per  eeiil.on  capital 
and  paid  out  .■nine  ))er  cent.  The  cash  and 
Inillion  position  imposi  s  no  i  in pedi  meni - 
to  I  lollin.LTcr  dl\ idelids  or  de\ elopmeiil .  If' 
it  is  i-oinfort  i ng  to  n  aet  ionaries,  it  is 
Irankly  ivknow  ledged  that  aggressi.e 
de\ elopnie'nt  at  the  moment  has 
preeeden/e  lo  reiiird  gold  olltinils.  .\  set- 
liaek  of  /hree  months  has  heen  eflVeled  hy 
the  stril^  .  When  the  managi  nieiit  is  n  adv  ucnihl  he 
any  sli^il  eneroaehments  now  on  the  i  .isii  Xo.  a 
reservo?  will  he  dwurl'ed  liy  a  demonst  ra  I  ion 
of  thcj/real  earning  power  of  the  mine  and 
mill  f.i  deinoiisl  ra  I  ion  that  will  heeontin-  The  s 
noiislind  at  a  pace  not  within  iheeompre-  nieiii  fm 
lien-.fni  of  (hose  who  Ihoinrht  Canada  nf  its  m 


EDWARD  BECK, 


oMtl.M  Itli.tl.  fl  l(l.e.!II.S(.  (  (».,  I  I.MITl'tlti 

P.O.  Box,  1627,  MONTREAL. 


w  ould  he  as  giioil  as  I  he  1(H)  fool  le\ el.  I' 
Xo.  a  claim  of  s  1  .'Jilt ),( HH)  was  made. 

Ksit  iiii.-it  «•>,  W«.r«' 


I’or  iiiing  ahoiit  Ii  feet  wide,  t  he  increased  width 
ui'hiii  till'  milling  experience  of  the  man¬ 
agement.  ma\  he  said  lo  represent  an  addi¬ 
tion  of  fj  to  the  availahle  tonnage,  as  eiir- 
ge-  renlly  indicated  hy  Mr.  Uolihins.  Allowing 


II  demoiisl  ra  I  Ion  that  will  lie  eontin-  The  strike  has  picM  nied  (he  manage-  rent  ly  i  iidieated  hy  M  r.  |{ohhins.  Allowing 
lid  at  a  pace  not  within  iheeompre-  nieiil  from  ohl  aini  leg  eoni  phi  e  eontir  nia  I  ion  a  reasonalde  distance  lielow  the  20(1  and 
II  ol  Hiose  who  thought  Canada  of  its  projei-t  ions  with  regaril  to  the  iiOtl  dlHI  fool  le\els  of  the  veins  de'.cloped.  lo 
would  .V  ill  1 1  a  gold  mine  sneli  as  the  Too  I  lev  el  of  X  o.  I  V  ein.  What  dov  chip  men  t  cover  the  fact  or  of  persist  cnee,  it  is  evident 


Hoffinger.  hreii  aeeoni plislieil  there,  is  reassuring. 

/  .\Im>u(  tlieOi-e  Ueserves.  k  "-  -  '  '  ''  i'lerea-ed  i  m  port  a  neo. 

I  .  I'.lsew  here,  on  other  viiiis  and  even  in  the 

/Mils  l.nnirs  along  the  i.-.siie  raised  hy  I, locking  out  of  No.  I  and  2  veins  Hie 
li/nillir  niarkel  camp  followers,  as  to  the  Holdiins  estimates  have  h.en  exceeded. 
IJollingerori  reserves.  Speeiilalors  greeted  .\cci'pl  ing  the  view  of  l  ho..e  who  took  issue 
file  Kiddiin  -  (la  I  a  a  ,vear  ago,  with  ihrisive  with  him  and  di-regardin'  those  who 
vv  a> -wi  I  h-hi  ms.  Indulging  in  certain  pro-  ||i  ppa  n  ( I  v  insi-l  the  lodiliiiis  valuation  was 
'(•tions  helow  some  ol  hi>  workings,  and  nnworthv  of  en  ih  nee  there  no  loie'er  is 


lied  lhasin 
s  sa  mp 


hasing  hi.,  ealeii  la  t  ions  on  v  i  r  v  extensive  the 
sampling'.  Mr.  K’ohhins  estimated  his  ore  |  h, 
r(".l•l•ves  to  he  worlli  .'<l().2d(l.(HH)  .\  goodiv  capil 

eolhetion  of  competent  men  and  a  largig-  whai 
one  of  those  who  never  saw  a  gold  mine  of  pro^i 
this  sort  took  Mr.  liohhins  to  task.  I’n-  .S.  ;!7 
(ionhiedly  the  strict  eoiisiriieiionisl  had  pl-osi 
e^lahlished  priced  ell  I  s  in  their  fa  vor.  Know-  mini 


trike  greatly  emharrasse,!  the  manajfe-  ing  his  mine  in  detail,  it  s  ore  eontent  s  a  nil 


ilient  is  (ieciiiedi.v  (•oni))limentarv.to  l  he  i)|in 
and  its  administration. 


It,  is  an  open  secret  the  Holiingir  work-  respiel  iv  a 


si rin-t  iiral  perfect  ions,  .Mr.  Kolihins  fell 
.jiisliliiil  in  his  projection.'  IIH)  foot  Inlow 


nnworitiy  ot  cri  di  nee  Itn  re  no  loieger  is 
the  slightest  hisilalion  in  the  slateiinnl  of 
tin  managenieni  that  Hollin.ger  market 
ea  pit  ali/.a  I  ion  is  more  than  l•epre-ente(|  in 
what  ore  there  is  dev  eloped  ahove  the 
pre'cnl  workings  on  veins  Xo.  I.  2.  d.  I. 
S.  d7.  and  1 1 .  and  ignoring  any  I  liing  In  yond 
pi’i'sent  working  laces.  This  too.  while  I  ho 
mine  may  he  said  to  he  in  it.,  infancy. 

Heo;in'o  (■>  I'l"  ;  was  taken  hy  .’'Ir.  I{  'hhiiis 
reooiitly  as  llio  widili  ol'  his  drifts,  ii  has 
heen  assumed  that  this  width  must  he  the 


ing  force  was  ineapaeitaled  h.v  the  strike,  upon  verifieai 
that  rarel.v  has  the  full  hallerv  heen  on  diil.v  estimated  on 
since  X'ov  eiiiher  l•‘)(h,  that  (he  mimher  of  :is,‘,.(HH)  hi  ing 
stamps  dropping  had  to  he  ad.jnsted  to  the  1  ami  S  vein 


upon  verification  of  these,  he  placed  his 
estimated  ore  reserves  at  ■l()2.0()(l  tons. 
liS.'i.tHH)  III  ing.  allocated  lo  the  Xo.  I.  2,  d. 
•I  and  S  veins.  'I’eii  other  miscellaneoiis 


(  onliilenlly  reiv  ing  hasis  of  ea Iciil  i I  i ng  his  tonnage.  This  is  a  to  ar 


(jopment  eover  the  factor  of  persist  cnee,  it  is  eviileiil 
eassnring.  there  is  fully  20  limes  as  niiieh  ore  in  the 
port  a  nee.  mine  as  what  has  heen  removed  in  develop- 
I'li  in  the  nielli.  Now  it  is  manifest  in  the  tonnage 
(  ills  the  onished  since  .liil.v.  that  2d,  Mil  Ions  came 
I  xeeeileil.  fnini  (lev  elopmeni  on  a  few  Veins.  There- 
ook  issue  fore,  in  those  veins  from  which  (  his  (lev  elop- 
lose  who  men  I  ore  was  t  a  ken.  I  here  should  he  20  x  'dd,-  ^ 
ation  was  101  oi'  IhS.O.si)  tons  availahle  more  than  | 
loieger  is  was  claimed  for  all  the  vi'ins  a  .vear  ago. 
I'liKlil  of  Taking  that  at  an  average  of  •'^‘20  per  Ion. 

•  mai'kel  would  give  SO.Uhl.tltltl  ns  the  'gold  eontenisl 
M'nted  in  of  veins  Xo.  I.2.d,  I.S,d7  and  II,  ahove  the 
liove  the  levels  at  present  div  eloped.  This  does  llol 
.  '2.  d.  I.  allow  an.v  thing  hevund  existing  working 
g  heyond  faces  or  i  II  oil  I  si  a  ml  i  iig  dl  veins.  When  it 
while  the  is  reniem  hered  that  on  the  200  a  In  I  dOO  foot 
nicy.  h  vcis  all  faces  are  in  ore.  it  is  evident  the 

l{  'hhiiis  Ivohhi ns  year-old  caleiilal ion  of  •S10,2d().000 
Is.  It  has  is  ea '  V  to  prove.  (If  (he  II  veins  known 
si  he  the  lo  exist  on  tile  properly,  only  Hie  7  referred  i 


/ 


inomenliiry  siijiply  of  ore.  Part  of  Oeloher  i  veins  were  eoneeded  77,000  tons 


and  X'ovemlier  made  a  weekly  prolit  of  at 


At  that  lime 


least  !?40.000  and  there  were  some  wei  ks  hori/onlal  length 


in  vvhieh  the  profit  was  .S.'iO.OOO.  Had  the 
milling  practice  heen  perfec cd  on  .Inly 
l.'Sth,  and  no  tiirhiilenee  ensued,  the  period 
intervening  to  Ueeeniher  dlst,  would  have 


I  vein  was 
1,000  ft'el. 


given  a 
Bevelop- 


iiient  had  proceeded  for  a  eoTlsiderahle  i  sihilit  ies  have 
distance  on  the  200  foot  levxl  of  the  same  illust  rat  ion : 
vein.  Xd.  2  had  Ineli  lapped  at  .several  (if  . . .  0  ft 


miseoileepl  ion.  T  he  si  I  lla  I  ion  will  he  eh  ar- 
er,  to  those  with  an  open  mind,  when  it  is 
iimh  rstoiid  lhal  the  nia  nagenien  I  looses  no 
opportnnily  to  eiieek  iialf  in  every  di- 
reelion.  In  the  milling  resnils  from  ore 
extracted  in  dev  i  lopmi  nl .  proof  has  heen 
secured  lhal  neither  the  mine  nor  its  pos- 
sihilities  have  heen  magnilieil.  I’.y  way  of 
illustration:  .\  drift  has  nii  average  height 
of  ahollt  (>  ft  .(i  ill.  Tliese  drifts  at  the 
Holliiiger  are  loi)  f( cl  vertical  ap:irt.  ISo 
a  drift  may  he  said  to  represent  (i  .‘i,  or  1 


intervening  lo  Ueeeniher  dlst,  would  have  jioints  on  the  lirst  and  second  levels,  and  Holliiiger  are  IIHI  f( d  vertical  ap:irt.  .So 
notified  a  imilit  of  ?1.0(H),()I)(I:  making  the  some  coiilirmal ion  of  surface  indications  i  a  drift  may  he  said  to  represent  (i  .‘i, Or  1 
weekly  average  jirolit  throiighont  twenty-  on  X'o.  d.  4  and  S  had  heen  ohtaiiied  at  '  ’  - 

five  weeks,  exactly  .Sdd.tHK).  This  is  what  depth.  All  the  other  veins-- more  than  :>()  *  IIH)  |  ,‘> 

(lOneral  Manager  Rohhitis  hoped  he  would  of  them  were  himiied  for  a  nominal  ton- i  of  the  ore  in  a  hlock  HH)  fe(  (  (hep.  .Mr 
lie  ahle  to  report  to  his  directors.  1  list  eadi  nage  and  a  value  of  S7d().0()().  As  it  was:  Rohhins  has  reported  that  in  sloping  he 
of  that  his  prolit  on  the  .Si)dd.t)7d  recov  ered.  Hie  Xo.  I  vein  w as  eoniil ed  on  for  .S7,.‘)(H).(ltH)  ,  f([nn(l  Hie  veins  heing  mimd  are  I'roni  •’ 
is  about  S7.')(M)(H).  or  an  iiverage  of  .SdtI.tHIO  estimating  the  2IH)  and  the  ItOt)  foot  level  to  d  feel  vv  i(h  r  than  Hie  drifts.'  The  dril'T 
regardless  of  hiiidranees. 

Those  familial'  wit  h  the  di  Hie  iil  ties  at  lend- 

K'r';^“S:?i'klPORCUPlNE^  OF  COLD 

kes,  will  admit  the  significance  of  the  llol-  -  - 

linger  results.  Tlie  matiagement  made  a  /'..i.i  i,-  i  i  i  .  •  <•.  i  i  -  .  .. 

virtue  of  the  mcessilolis  policy  of  limiting  .  ‘  (lu-.r  prul.tal.le  ev.steuee.  l  our 


lo  are  included  in  Hie  hypothesis. 

.Viiswcrs  a  ('rifle. 

.\  receiit  (  ril  ie,  in  ligiiring  out  the  Holliii- 
ger  tonnage  in  reserve,  had  miK-li  to  say  ^ 
alioiil  that  on  vvhieh  he  was  least  inrormeil,  ■ 
He  erred  in  his  factor  for  eslimaling  the 
ciihic  eonleiils  of  a  ton  of  this  ore.  Hol- 
linger  ore  niiis  from  I  l.S  to  12.4  eiihie  feel 
to  the  ton,  eonse()m  iitly  the  eriti.-'s  ealcn- 
lalioii  was  buried  hy  its  own  weight,  as  it  ^ 
were.  It  was  .‘ih  to  11)1)  per  cent,  wide  of  I 

the  mark.  Not  onl.v  lhal,  Init  in  assuming 
that  Hollin  ger  dev  (•lopmenl  has  practically 
proved  .Stl.ddl  .(iOO  above  the  present  levels, 
of  7  veins,  no  reclangiilar  blocks  with  ver- , 
tieal  ends  are  included  in  the  ealeiilalioii. 
The  strict  practice  is,  to  a-stime  that  the 
ore  is  persistent  from  the  face  of  a  drift 
npoii  (  he  21)11  fool  or  dOO  fool  level.  ii|)  an  in¬ 
cline  to  the  eorrespondiiig  face  upon  (he 
level  ahove.  Likewise  the  vviillh  of  the 
vein  must  he  considered,  not  as  reetaiigiilar 
hloeks  of  ore.  hill  as  inverted  truiieated 
liyramids.  Ordinarily,  and  in  view  of  the  i 


RESIDENCES  AND 
PROPERTIES  WANTED 

We  litivc  ti  iiiiiitlicr  of  eliciifs  (in 
(iiir  liook.s  w  ild  .•ire  in  I  he  intirkel 
Inf  lligli  Class  Ikcsidcnec.s  tind 
ceidr.'il  ('(inmiefcial  inopcilics. 
( fvvncrs  wlio  tire  looking;  for 
lironipf  .'ind  s.-itisfaelory  iniffliaser.s 
.slionld  vvfile  or  Icleiilioin'  lo  n.s 
wIk.'II  we  will  lie  ploascd  lo  iid  a 
)Vl)i'csental  ive. 


Ifimitcd 


142  NOTRE  DAME  ST  WEST, 

TEL. MAIN  6704.. 


\n 


■  nif>  <1...  . •.  I  I  I  1  I  .  .1  •  •  .  ..  sl  rengt  h  of  t  he  I  lolliiiger  veins  on  t  he  levels 

111  l.U,  tlu  i  ortupine  C.oM  l-u-ld.s  ( lu-ir  prolit.il.le  existeu,  e.  lour  ,|,„s  |„r,  reasomihle  project  ions  are  pi  r- 


prodiiet  ion  while  the  strik 


Ahull-  "f  (lieiii  exeeliiiig  jiiiy  previously  loe.iteii  in  C.-iuad.i  .iiul  (wo  of  I  niissi hie.’  Mr.  Kolihins 


dant  funds  were  in  hand  to  carry  for  months 
the  fonr-weeki.v  dividends.  .Stofies  were 
almost  read.v  for  an.v  emergency.  When 
the  men  went  out  without  the  slightest 
warning,  the  mine  was  almost  shaped  iip- 
but  there  was  no  need  of  a  forced  output 


that  would  invdlv 


(lieiii  still  oil  proluilioii  prodiieed  gold  lo  the  value  of  .iluiiil  .'(I.MIO.tMIO.  u|><»i  hi 
.ipproxiiiialel.v  SI  .fCkS.IMHI,  or  t  lierealioiit .  was  aeeoiinted  for  by  the  liolliiiger 

and  (lie  Dome.  Of  (li.if  total.  out  of  a  gross  . . .  .S!)70.:{ l(I..V.),  **'*'•'  ‘f'*'  Ye.ir. 

was  ri-eoveri'il  liy  (lie  Holliiiger-  (lie  loss  ill  extraetioii  being  d.!)7  per  I'l'iit.  i  'ii^'")'''')' •'  niatter  is  a  part  ol 

and  wit  bout  baviiig  (be  oflieial  figures  ^fruiii  (be  Ibiii.e  it  is  safe  to  .say  (be  gross  '  ..n,',,,', 'Vaking  tli'-’mine  afit  is.*’ wit  llTl’ie 
‘  ol  its  ore  milled  wjts  near  to  -Si . >0,11(10.  wliieli  sboiibl  make  (be  reeovery  second  leva  I  of  X'o  I  vein  stronger 
t  S72.',,000.  C  S80«0I)0  }>r<»ss  viiliit*  llii*  iiiiIIimI  l»y  |  it  was  sliowii  to  he  a  \'ear  a^'o; 

ityre  and  INireiipiiie  (iold  Mines  (Vi . id)  (’oiiipaiiie.s,  brings  tlie  outpii't  '•""''''■erillg  Hie  greater  tonnage  and  values 

>  I. .  .  i.!,  uoo  o»o  ■  .1  .  1  denionsiraled  in  Xo.  '2  vein  at  three  levels; 

0  .  0  and  (be  estimated  reeovery  lo  i  j p, (ivement  in  the  other 

0,000  iroiii  all  soiirees.  I.o.ssixs  in  e.xtraetioii  vcri-  •■xei'ssivi*  at  (be  two  veins  competent  to  hear  testimony;  having 
r  eonipanies.  Tliey  bad  no  eyanide  plants.  .\t  times  (bey  notified  an  t  he  eolieret  e  gro-'  value  of  the4.'i.227  tons 
etion  of  T.!  per  eent.  of  (be  assay  values,  but  (bis  aver.-ige  was  not  iiiaiii.  to.laniiary  ls(;and  the  asi-erlained 

■d  on  tlio.se  nii.xed  ores  wliiel.  are  most  eliar.-ieteristie  of  (be  I'ore  u  pi  m-  '""’’H.v  I><')'"><!, 

'  loiiupiiu  ,|n.  (.((inpany  occupies  a  pre-emiiieni  posi- , 

Indds.  ...  'He  history  of  ('aiiadian  gold  mining. 

I  be  I’orenpine  (iold  mill  was  a  I'oniniemlable  evperiineni  iiieebanieally.  With  the  hiarkel  eapitali/.atioii  more  than  i 
so  far  it  litis  not  been  a  failure  by  anv  nieaiis.  I’robablv  (be  reeoverv  nioiit  hs  ol  peace  should  prov  ide 

I...  :<  ................1  . .  a-  -o  .  '  ■  .1  ’  I  .  ‘  more  invest  ment  feat  ures.  Several  important 

.lied  by  It  axerag.d  ..bout  (,.,.>  0  per  eent.  Storing  the  m.reeovered  values,  M  M  j.ldh'l  on  series  should 

■ver,  wlien  (lie  treasury  is  iii  extreniis,  makes  (be  deferred  prolits  as  piiiiiful  he  intersected  at  depth  in  the  long  eross-eiil 
liopi'  deferred.”  So  I'yaiiide  is  to  .siippb'im'iit  wbat  .Manager  I’oirier  ■"  ’I"'  Holliiiger  area,  and  then  dissident 


i-oiileiit  lo  stand 


upon  his  milling  and  mine  records,  a 
hiled  lo  the  tonnage  in  site  disclosed. 


eontrover.sy  as  to  Its  mining  praetiee.  about  .S72.‘>,00(>.  Coneeding  SSO.tlDtl  gross  value  (u  (be  tonnage  milled  by 

Tonies  Who  Distort  Faets.  .Meintyre  and  INireiipine  (iold  Mines  (VipomI)  Coinpaiiies,  brings  (lie  output 

Mischievous  spceulalors  and  louts  pur-  mini's  fi>r  tin-  to  ami  tin*  ostimati'il  ri'i-overv  to 

]>os(‘l\  ha\e  di.''! orl ed  tli<*  taels  iu  rej^ard  Iroiii  iill  soiir<*<*s*  l^os.si's  in  i*.\l I'aef ion  \vi*ri'  <*xi*i*.ssi'i'i*  at  (In*  t\(i> 

si\’.(-('‘lhe‘s'tHke."‘‘H"w^^^^^  latter  eunipames.  They  bad  no  eyanide  plants.  At  times  (bey  . Hied  an 

(lends  were  heing  met  wit  h  t  he  hon  ns  realized  ‘'xd'Jiet  ion  ol  per  eent.  ol  ( he  assay  values,  but  tins  average  was  not  im;!!u. 
on  the  last  issue  of  Ireasurv  shares.  Seizing  taineil  on  (hose  nii.xed  ori-s  wliieli  are  most  elitiraelerislie  of  (be  I'oreupim. 
liold  of  the  technicality  that  the  momentary  gidil  lields. 

JrXovSh,.r’Sc''^'ri(ld  vl  The  Forenpine  (iold  mill  was  a  eoniinemlable  experiment  meebanieally. 

whereas  the  four-weekly  dividend  |iai(l  on  *1  •*>’  ii<«'nii».  l*robably  the  recovery 

Ueeeniher  dlst  called  for  SOO.OOt).  another  obtained  by  it  averaged  about  ti.'i-TtI  per  eent.  Storing  the  iiiireeovered  values. 
liari>y  argued  the  div  idend  was  not  earned,  however,  when  (lie  (retisiiry  is  in  extreniis,  makes  (be  deferred  prolits  as  painful 


managi  ineni  in  value  of  its  ore  milled  wits  near  to  .ST.iO.lltIO,  wliieli  sboiibl  make  the 


foiir-weeki.v  ivrofit  for  the  "( letoher  2(ith 
to  X'ovemlier  dtttli"  period  was  !?!i4.(ild.!)2, 
whereas  the  foiir-weekl.v  dividend  (laid  on 
Ueeeniher  dlst  called  for  S!)().()(H).  another 
liari>.v  argued  the  dividend  was  not  earned, 
lienee  Holliiiger  was  a  candidate  for  deiimi- 
tion.  Marked  copies  of  iiewspajiers  eoii- 
tuining  these  attacks  have  heen  received 
by  sliareholders;  yet  Holliiiger  directors 
seem  to  he  as  eom|)laeent  as  the  dissident 
elements  are  niihapiiy.  It  is  not  eonleiided 
liy  them  tlie  eomiiany  strove  for  profits 
that  would  have  meant  spoliation  and 
increased  costs  when  it  came  lo  restoring 
the  workings. 

Uoillitless  the  Ueeenilier  production  vvjis 
helow  that  of  Xovemlier;  hut  the  jiroof  of 
the  jiudding-inlo  vvhieh  the  malconteriled 
".lack  Horners”  cannot  insirl  their  lingers- 


PUBLIC  NOTICE 

is  hen  li.v  given  lhal  the  Keal  Kstale  Kiisiui'ss  of  Mc.ssrs. 
(ieo.  .Mareil  i'l;  Co.,  and  the  Montreal  Land  Cor|)ofaliou 
will  hereafter  he  carried  on  under  Hie  title  of 

Mareil  Trust  Company 


.VSSK’I'.S  $2,.'i<lll,IIIMI.t)ll 


s I  It  I’l.rs  lyg,  I tiii.iMMi.iMi 


(le.sigiiefl.  Meliiytre  liinl  ;i  .siiiiibir  expiu-ienee.  but  with  ii  liilYereiit  pl,-iu(v 
It  (imlertuuk  tu  <liNpen.se  with  eyiiniib-.  .S«  lung  ;is  the  <»i«‘  w.-is  «le:i-i  (|u.irt/., 
tin*  extr.ietiun  was  said  lu  lu-  uver  7(1  per  cent.,  ami  tin-  loiieeiilrales  were  saved 
fur  later  ilisposition.  M'beii  tin-  nii.xi-d  ur<-s  w<-r<-  f<-<l,  (In-  iiii pussibilii y  uf 
getting  abiiig  wilinnit  <-yanidi-  was  prtiniptly  r<-e<igiiiy,<-<i  ami  a  iievt  iiiill 
pr<»j<-(-t<-(l.  Tlio.si-  <-.\p<-r(.s  who  .soix-  (In-  m<-talliirg.v  of  i-v«-r.v(  biiig  iu  llu-ir 
bats,  have  ever  sinee  devot<-d  I  heir  talents  to  <lislorliiig  faets  alYeetJiig  I  be 
Ilolliiiger  ami  roiiinlly  abusing  (be  D<nm-.  'I'ln-  aiiversity  iiotieeable  b.is  l.eeii 
visi(<-<l  only  upon  (lio.s<‘  who  ar<-  not  sliarc-liobler.s  in  <-itln-r  of  those  eoiiipanics. 

'I  wo  niim-s  eorilially  (b-testi-il  for  iliiring  to  .siie<-<-<-<l  without  (be  lra4liii('> 


rests  vvith  the  surpliis  in  the  treasury  after  <>b-iiien(  ami  street  eorm-r  sages,  bav<-  ilone  niori-  to  e<lneal«-  (be  publie  j 


meeting  three  dividends,  ])ei'feel  ing  the 
melallurgy  of  the  mill  and  doing  what  spi-- 
I'ial  dev ('loinneiit  the  mine  exacted  in  order 
to  mon-  adv  aniageousl.v  reach  the  ore. 
Spri  ad  over  six  moni  hs-somevvhal  iinrepre- 
senfalive  moiiths-tolal  working  costs  per 
Ion  mined,  were  over  was  S.'i.  During  the 
strike,  tiie.v  were  ahollt  -Sd.  In  this  item 
alone  thesirike,  therefore,  has  cost  the  Hol- 


t  i>lau(  specula  lot's  may  he  wilhoul  an  avocation. 

.Meanwhile  no  disposition  is  manifested  to 
<iuart/.,  impatient  s|)eeiilalors.  Holliiiger 

•re  saved  |  shares  are  so  closely  held  and  the  jirogress 
bilily  uf  made  is  so  gratifying,  I’resideiit  Timmins 
(■v»  ilismisses  Hie  perverts  with  the  eomnieni  : 

.  .  .  !  Let  Ihe  heathen  rage.”  What  is  lacking 

ill  llu'ir  (i,  I'urtif.v  the  speculative  iiiveslmenl  posi- j 
ting  (be  lion,  is  heing  siip|)li('il  regardless  of  iill 
i:is  I.eeii  .  ol  her  eonsideral  ions.  Hollinger  has  t  he 
uiiaiTies  ''lemenls  of  grciit  ness,  hefore  the  third 
'  levels  of  17  per  eent.  of  its  ore  bodies  iiro  ' 

li'iMling  II,,. 

lie  as  to  <\\NADA  .Sdl  TlIKKN  KAII.WAV  , 
BONDS.  ! 

I  metal-  X'kw  Y'ouk.  It  is  staled  at  Ihe  olliee  of' 
euieiils.  Lildeiihiii'g.  Tlialman  vk  Co.,  X'ew  Y'ork,  i 


'I'lie  Company  will  also  eondnel  :i  (leneral  'I'nisI  and 
l''iiianeial  hiisiness  on  eommission,  under  the  imniedialo 
jiersonal  direction  of  Mr.  (ieorge  AHireil. 

Twenty  eight  years'  e.';|ierienee  at  your  serviee. 

Fully  equipped  to  handle  aceoiinis,  no  matter  how 
hirge  or  small. 

( 'orresiiondenee  solicited. 

.lOlIN  1*.  ('AI.A(illAN,  Maiiagd. 

.Savings  M:ink  Chiuiihers,  ISO  SI.  .lames  Sired, 


.January  lllh,  I  Old. 


Montrciil. 

Tel, 


Main  d70l-All  Ue|.ls. 


wli.-it  It  rt-<|ulr<-s  to  iiiaki-  a  prolitabb-  gobi  lii-ltl,  (ban  anytbiug  ds,-  uf  late.  «  IVK.Si  M.lll.iv.xi 

It  is  not  i-laiim-fl  (bat  <-vt-ry  <l(-(ail  of  llolliitg<-r  ami  Doim-  iiiilliiig  aiul  metal-  v  \-  i.  ■  .  i  .  .i  le  r 

,  .  1  1  .  .1  .  ......  .  s  ■••IU  uu  i.ii-  Xkvv  Y  ouk.  It  IS  slaled  ill  I  he  oliiee  ol 

liirgy  an-  solv<-<l  to  till-  <ompb-l<-  .satisfaetioii  ol  tlu-  r<-sp<-<liv<-  maiiageiueiils.  Liideiihiirg.  Tlialman  vk  Co.,  X’ew  Y Ork, 

'i  iii-ri-iii  is  a  fiirtlii-r  b-ssoii  In  iiiliiliig  f-eoiioitiles.  Having  eaiiglit  tin-  li.-ires.  Ilial  Ihe  iidviinee  on'eriiig  of  Ihe  C.iiiiida 
li-<-l(iiI(-al  <-lt<-fs  liave  (o  artistically  c<iok  tln-in.  'I’liat  tin-  r<-covery  is  as  liigb  as  'SimHieni  Kailw.-iy  Compiiny's  guaranteed 
it  is,  att.-sts  tin-  progr.-ss  nia.1.-  but  in  getting  (bat,  ^or  m-.-irly  tb...,,  t  bi-  '  ;V  Vh."'s  I'd.Sloi^ 

coinpaim-s  <-ngag<-<l  in  working  out  tli<-s<-  probb-ins  art-  striving  for  i  lu-  gx-atv-st  vvir)'  available  for  distribution  on  .bin.  I, 


linger  (  oinpany  somd hing  like  .S4I), 000.  be-  criisliing  po.ssibb-.  It  I.s  iiiori-  ativaiitagi-oiis  to  liavi-  niom-y  out  of  i|u 


sides  extraordinary  e.xjienditiirc  on  police 
Itrotedion,  new  buildings  and  siiiiplies,  and 
the  relative  inelfieieney  of  "green”  lahor. 
in  iiddition,  Hollinger  really  sufl'ered  from 
and  emharras-smeiit  of  riches”,  liecaiise  one 
stojie  on  the  Main  or  X'o  1  Vein,  in  vvhieh 
there  i.s  enough  ore  hroken  to  makeil  interest 
ing,  has  widened  until  the  vein  is  40  feel 


ami  bi-aring  si.x  p<-r  i-ciit.  iii(<-rt-.sl ,  (ban  to  .sacrilici-  ti>iinau«-  for  tin-  sake  <if 
one  or  (wo  pi-r  <-<-iil.  savc<l  in  o.vtrac(Ioii.  V<-(  Hollingi-r  ami  Dmm-  diri-ctors 
want  all  (li<-r<-  is  to  In-  iiatl  and  (lu-y  .-in-  g<-(ting  more-  tliau  tlu-v  (boiiglit 
tbi-y  wonbi  wlit-ii  it  was  <-xpect<‘d  tin-  (oiiiiagi-  criisli<-<l  pi-r  .stamp  uoiiM  lu-  b-ss 
(ban  it  Is. 

.Miles  of  Foreiipim-  and  o(lii-r  ar<-as  have  provi<l<-d  iiotbiiig  Iml  losses  ami 


To  be  without  eomjietent  timber  <lise<nirag<-im-nt.  N<-v<-r( In-less  (liert-  will  In-  more  iiiim-s  (bail  i  hi-  fonr 


men  in  a  slope  of  this  size  left  the  man¬ 
agement  no  other  alternative  than  to  make 
haste  slowly.  Unprejudiced  mining  men 


wliieli  referenee  is  imnle.  TIu-ri-  is  no  i-nd  of  overeapitaJi*e<l,  or  iiurapitallxi-d, 
pro.speets  and  tin-ro  Is  every  Iiidleatlon  of  (heir  bi-Iiig  at  least  six  others. 


‘  i  o  per  eeiil.  bonds  has  heen  terminated.  .Ml 
it,  tin-  $11',,. ■,1)0,11(10  uf  I  lies,-  bonds,  vvhieh 

c-atv-st  were  availahle  for  (list rihiilion  on  .bin.  I, 

•  mine  '  have  heen  sold.  'I'lie  remaining  S(i. ()()(). ()()() 
ake  of  present  issue  of  .S22.ri()(),tl()l)  bonds 

\  are  n-served  iiiider  olfer  of  exchange  to  Ihe 

''‘-elors  uf  the  Canada  Southern  second  j 

loiiglit  mortgage  tier  cent,  honds  until  the  close 
be  less  of  biisiiu'ss  to-, lav.  .\ny  hontls  not  taken 
in  exehiinge  by  the  holders  of  the  eom|,ati,v’s 
i  second  mortgage  honds  will  he  offered  i 
I's  ami  '  pi|),|i,.ly  ne.Xt  week. 

*i"u.i-d,'  AX(>THKIt  “OLD  il.MEK.”  ! 

.iiw.  Tin- (ireat  West  Life  .Vssuranee  Company 


A  Handsome  Residence 

FOR  SALE 

Situated  on  on,-  of  Ihe  most  fashionahle  streets  in  .Montreal  and 
within  lot)  yards  of  the  Kitz-Carlton  Hotel.  While  this  |iroperl  v  is 
eeiilrally  loealed,  it  is  on  a  quiet  street  and  is  safe  from  the  eneroaeh- 
nu’iils  of  husiness.  The  h, ni.se  is  of  stone,  three  storey,  semi-detaelied 
with  a  garden  and  stable  in  rear. 


A 


THE  CRADOCK  SIMPSON  COMPANY 

THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  (at)  -  MONTREAL 


hasteslowly.  L nprejutlieed  mining  men  .•  ..  V.  1  ..  .  has  issued  this  vear  the  third  of  their  ”  Old 

comprehend  the  futility  of  tinkering  with  -'Iftallurgieal  hiigiiu-er  .Merrill  Y®**  <*»'‘'bired  series  , if  ealendar.s.  land  the  Bear  are  now  succeeded  bv  the  i  most  delightful  s 

unfinished  slopes  uud  furlher  messing  them  '*'e  will  know  what  to  (liiiik  abuiil  a  lot  of  this  eVimtry  In  lb.,  yc.us."  'i'lie  two  inev  ions  iiieUires  the  Bufl'alo  I  Musk  O.x,  in  one  of  Mr.  Arthur  lli'lder’s  life. 


studies  of  prairie  animal 


■A  ’ 


